The COMMERCIAL an 


MONDAY 


NOV 5 1945 


FINANCIAL CHRONICLE 


Reg. U. S. Pat. Office 





Volume 162 Number 4435 


New York, N. Y., Monday, November 5, 1945 


Price 60 Cents a Copy 





General Corporation and Investment News 
INDUSTRIAL 


RAILROAD 


, 


Acrégto: ©6rp.— Common Stock Offered—As men- 
tioned 1 pur issue of Oct. 29, Ames, Emerich & Co., Inc., 
and Dempeey & Co. on Oct. 24 offered 176,025 shares of 
common stock ($1 par) at $9.25 per share. Of the shares 
offered 100,000 are being sold by the company and 76,- 
025 by certain individuals. 

HISTORY AND BUSINESS—Company was 
1944, in Massachusetts, being formed and organized by W. Myron 
Owen, Stanley Green and John M. MacDonald for the purpose of 
acquiring all the outstanding capital stock of Aerovox Corp. ‘(New 
York: anc continuing its business. Between Dec. 20, 1944 and Feb. 
2, 1945, the company sold and issued 200,000 shares of its common 
stock ($1 par) to the organizeis and other subscribers, all of whom 
paid $2.50 per share or an aggregate of $500,000. The sum of 
$50C,000 together with the sum of $1.020,000 of a loan in the sum 
OI $1,125,000 obtained by the company from the Bankers Trust Co., 
New York. was used to purchase the outstanding capital stock of the 
predecessor corporation from S. I. Cole, Emanuel Cohen and Samuel 
Siege! for a total consideration of $1,520,000. The approximate 
book vaiue oi the predecessor company's capital stock at the date of 
the acquisition was $1,170,000. 

On April 11. 1945, all the assets of the predecessor, 
and good will, were transferred to the company, 
ities, whereupon the predecessor was liquidated. 

The company has been engaged in the manufacture and sale of 
various types of capacitors, known also as fixed electrical condensers, 
Since 1922 Company's subsidiary, Aerovox Canada, Ltd., was or- 
ganized on May 27, 1937 and is engaged in the same business in 
Hamilton. Ontario, Can. 

Capacitors are electrical devices 
ducting surfaces separated by a 
principal functions are to assist 


including name 
Subject to all liabil- 


consisting of two or more con- 
dielectric or non-conductor. Their 
in generating oscillating currents of 
high frequency: to filter or smooth out ripples when steady direct 
curren? required to be supplied from an alternating current source; 
and to hold back currents of low frequencies while permitting cur- 
rents of higher frequencies to pass. Substantially all electronic cir- 
cuits employ capacitors in varying numbers. Power factor correction 
capacitors serve to neutralize some of the current which cannot be 
useiully employed by the consumer under usual commercial condi- 
tions although it adds to the load of transmission lines and gen- 
erators. Power factor correction capacitors increase the useful capacity 
of transmission equipment and generators and assist in maintaining 
voltage, and thus may effect substantial economies in power costs. 

The many types of capacitors produced and sold by the company 
and its subsidiary differ widely in size, design and electrical char- 
acteristics. 

In the main the company sells its products to customers engaged in 
producing various types of electrical appliances and equipment. It 
is estimated that approximately 50% are used in the radio, com- 
munication and entertainment fields, 15’, in fluorescent lighting, 10% 
in the automotive field, and the remaining 25‘. in various other 
industries. 

Prior to the war the company had a diversified list of customers, 
which was enlarged a. to the commencement of hostilities. 
Approximately 90% of sal are made directly by the company to 
customers, while approximately 10’ are made to jobbers. All sales 
are on a purchase order basis. During the war and up to the present 
time all sales have been represented by products manufactured on 
order and it is anticipated that this condition will continue until 
the demand for peacetime products is stabilized. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS ‘“ 
et 

Income 
$39,316 
56,635 
56,220 
181,425 
323,535 


*Income 
$49,190 
84,370 
149,351 
749,099 
1,198,311 


Net Sales 
$1,099,208 
1,576,853 
3,229,381 
6,199,979 
9,152,544 


1939 
1940 
1941 
1942_. - 
1943 - 
1944__ eee Ree 29,679,903 1,061,215 269,173 
1945 (6 months June 30)-_- 5,073,403 790,394 156,603 
*Before provisions for Federal income and excess profits taxes. 


PURPOSE—PROPOSED INSURANCE LOAN—Of the proceeds to be 
received by the company ($800,000: from the sale of the 100,000 
shares, $506.000 may be applhed in reduction of the principal in- 
debtedness of $1,025,000 under a loan agreement with the Bankers 
Trust Co. cf New York dated Sept. 20, 1945, which provides, among 
other things. that the company shall, on Dec. 31, 1945, or within 10 
days after any such sale, whichever last occurs, apply in prepayment 
of such loan the pregeeds of the sale of all shares of stock of the 
company until the amounts of such application aggregate not less than 
$500,000. 

The company is now negotiating for a 15-year insurance company 
loan of $1,000,600. Negotiations in connection with the proposed 
insurance loan have not as yet progressed to the point of allowing 
any statement to be made as to the character of the security to be 
pledged. if any, the character of sinking fund provisions, and the 
nature of restrictions, if any, om the payment of common dividends. 
However. it is anticipated that the rate of interest will be between 
3%- and 4% It is anticipated that this loan will be completed before 
Jan. 1, 1948 in which event the proceeds thereof will be used to 
retire the loan from the Bankers Trust Co. of New York. If such 
insurance loan is made then none of the proceeds from the sale 
of the company’s shares now offered will be used to reduce the loan 
from the Bankers Trust Co. of New York. 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 


Established 1922 


30 BROAD STREET NEW YORK 4, N. Y¥. 
Telenhone HAnover 2-2600 Bell Teletype: NY 1-573 


PUBLIC UTILITY 


incorporated Dec. 20, 





The balance of the proceeds from 
sold by the company (or in ihe event that the 15- -year insurance 
loan is made, then all of the proceeds thereof), will be added to 
the working capital of the company and used in the transaction of 
its ordinary business affairs in conjunction with other working capital 
of the company. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
300.000 shs. 300,000 shs. 


the sale of the shares being 


Common $1 par value stock___. 
There was outstanding June 30, 1945 a demand note payable to 
Bankers Trust Co. in the amount of $1,025,000. 
UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased hv ersch of them follow: 
Name— Shares Name— 
Ames, Emerich & Co., Inc. zi.vuuv Weil & Company 
Vempsey & VUo._____ 25,000 Crowell, Weedon & Co.- 
Hirsch & @& Co...... 20,000 Mason Bros. ~~ Sin cue 
“irre & Comnany, Inc. 20,000 Courts & Co.____ dines 
Bond & Goodwin, Inc.__.. 15,000 Tavssig, Day & oe. ‘Inc. 
pakei, Sunonds & Co. 10,0u0 Sidlo, Simonds, Roberts 
Cohu & Torrey____.__._.___ 10,000 oe Ge cactus 
A. M. Kidder & Co. 10,000 Mercier, McDowell & 
Loewi & Co._ 9,000 Doiphyn __._ 
—V. 162, p. J J. xs. Hilliard & Son 


Shares 
7,000 
5,000 
5,000 
4,025 
4,000 


3,000 
2,500 


2009. 
a 
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Adams Express Co.—Report for Nine Months— 

George M. Gillies, President, states: 

The management, on July 2, 1945, borrowed from Bankers Trust Co. 
on company’s unsecured note maturing Dec. 31, 1945 and bearing in- 
terest at 242% per annum, the sum of $6,883, 500 which is the prin- 
cipal amount of the outstanding 444% debentures which mature on 
Aug. 1, 1946 and are non-callable prior to that date. An equivalent 
principal amount cf 2" U. S. Treasury Bonds 1959-1962 were de- 
posited with the National City Bark, New York, irrevocably dedicated 


INSURANCE - 


1,500 / 


MISCELLANEOUS 


to the payment of the debentures at their maturity, under an ar- 
rangement whereby company agreed to maintain the principal amount 
of the debenture maturity in market value of U. 8. Treasury Bonds 
maturing not later than 1962 and/or cash. The borrowing from Bank- 
ers Trust Co. was made under an agreement dated July 2, 1945, which 
provides for a gradual amortization as the market value of com- 
pany’s net assets increases to certain specified amounts. On Sept. 20, 
1945, the first of such amortization payments was made in the amount 
of $250,000, thus reducing the toan to $6,633,500. Following a further 
increase in market values a second amortization payment amounting to 
$350,000 was made on Oct. 5, 1945, so that the bank loan has been 
reduced to $6,283,500. 

Based on market value as of Sept. 30. -1945, the consolidated net 
assets of the company (after applying against the $6,883,500 of 10-year 
44% debentures an equivalent amount of the market value of the 
U. S. Government bonds deposited to provide for the payment of these 
debentures at maturity) were $41,686,035, equivalent to 450% of the 
principal amount of the bank loan and remaining indebtedness out- 
standing in the hands of the public. On this basis the net assets ap- 
plicable to the common stock were $32,435,535, equivalent to $24. 7 per 
share on the 1,325,399 shares outstanding in the hands of the public on 
Sept. 30, 1945. This compares with $26,281,810, equivalent to $19.82 
per share on the same number of outstanding shares at Dec. 31, 1944, 
Cash and unpledged U. S. Treasury Bonds at market were $7,148,381 at 
Sept. 30, 1945 compared with $4,835,472 at Dec. 31, 1944. 

Consideration has been given for some time to various possibilities of 
consolidating American International Corp. wiih the company, but 
such a step does not now seem practicable in view, among other things, 
of the very heavy transfer tax expense which would be involved. As an 
alternative, it has been proposed to make American a majority-owned 
subsidiary of Adams and to this end an offer was made to the stock- 
holders of American to exchange their shares for shares of Adams. 
Holders of shares of common stock of American may exchange their 
shares for shares of common stock of Adams on the basis Of the rela- 
tive net asset values of the shares of the two companiss at the close 
of business on Oct. 31, 1945. On the basis of the relative net asset 
values at Sept. 30, 1945 of the shares uf the two comparnits-each share 
of American would have been exchangeable for 0.72 of a share of 
Adams. The initial exchange will not become effective unless a mini- 
mum of 301,100 shares of American are tendered. 
CONSOLIDATED INCOME STATEMENT, 9 MONTHS ENDED 


1945 1944 1943 
$889,588 $777,202 $731,088 
55,858 139,760 11,553 


. 30 
1942 

$772,004 

56,954 


Divs. inc. on securities 
Interest on securities 
Interest on advances to 

Adamex Secur. Corp. 
Int. on U. S. Govt. sec. 
Other income _ 

Total inccme 
General expenses 
Interest . 
Provision for estimated 

Federal income taxes 
Prov. for other taxes 
Prov. for conting._- 

Net income 
Balance, surpl. Dec. 
Adj. 1943 Fed. tax 


Total surplus 


5,688 791 
37,443 — 
24,500 = 

$1,013.076 $9 
129,807 12 
339.814 29 


1,583 
17,754 $844,224 
>3,090 124,407 
7.922 297,922 


$828,959 
126,019 
297,964 


25,000 
25,392 


23,928 
18.853 
100,000 
$400,674 
4,407,676 


12, re 15,600 
17,8 18,693 


$466,152 $388,202 
4,395,445 4,302,497 
EO 2,759 aa 
$4,808 343 $4,864,357 $4,690,599 $4,598,842 
Common dividends . 265,056 198,791 219,491 219,491 

Earn. surpl. Sept. 30. $4,543,287 $4,665,565 $4,471,208 $4,379,351 

COMPARATIVE CONSOLIDATED BALANCE SHEET 
ASSETS— Sept. 30,°45 Dec. 31, ’'44 

“Investments (at cost)° 

General portfolio securities__ 

U. S. Government obligations 

American International Corp.: 

Ten-year 4%4% 
Common stock _ 

Adamex Securities Corp 
Cash 
Accrued interest and dividends 
Amt. receiv. for securities sold (not ‘delivered )_ 
Accounts receivable (other) ____-- 
U. S. Govt. bonds (deposited with trustee)__- 


Tctal J 


LIABILITIES— 
Accrued int. incl. unclaimed matured int.__- ~~ 95,629 
Accrued taxes and expenses __- : 72,711 
Reserves for contingencies_- 160,041 
Funded depot Pies 
212°, loan- —Bankers Trust Co. 
Common stock (par $1)_~----.- 
Capital surplus pe AS 
Surplus erising from t: -ansactions ‘in securities 
Ries. .Jen..4; tEOW. .c.ceneesese~nwnse 
Earned surplus 
+lO-year 4%4% ___ 6,883, 500 
Total “$40,685,437 $33, 052, 874 
“Other than U. s. Government obligations deposited to provide for 
payment of 10-year 414°, debentures at maturity, separately stated. 
+As to which U. S. Government obligations have been deposited with 
trustee to provide for payment at maturity—-See contra.—V. 162, 


$354,594 
4,244,258 











$22,733,141 $22,729,214 
2,267,984 3,065,239 


1,900,000 
3,453,437 


6,903,914 ove 
. $40,685,437 $33,052,874 





162,372 


34,272,498 34,272,498 


_Dr15,918,129Dr 16,792,504 
4,543,287 4,407,670 


debentures, due Aug. 1, i ‘ 








ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Philadelphia Telephone Bell Teletype 
Enternrise 6015 New Vork 1-576 


Telephone 
RFEctar 2-3600 











NEW YORK STOCKS, INC. 


DIVERSIFIED 
INVESTMENT FUND 


PROSPECTUS ON REQUEST 


HUGH W. LONG and COMPANY 


INCORPORATED 
634 SO. SPRING ST. 
LOS ANGELES 14 


48 WALL STREET 
NEW YORK 5 
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Air Reduction Co., Inc. (& Subs.) —Earnings— 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 


less disc.. 2 a 

ay yO aihow.. _ $18,058,222 $23,538,486 $64,752,548 073,983.50 

Operating expenses _ --- 15.436,832 18,880,410 52,300,355 56,441,135 

deprec. and ‘ ; . Pie 

gi Re a 997,513 996,180 3,002.499 _2,915 102 

Net oper. income-- $1,623,877 $3,661,896 $8,849,694 sama 
Oth. inc. (less inc. ches.) 125,608 115,187 422,133 __ 278 49 

otal $1 749.685 $3,777,083 $9,271,827 $13,202,342 
ere $1.749,685 $3,777,083 $9,271 827 : 

mn oneal 172,928 134,499 §22,3€6 211.640 

Prov. for Fed. taxes on 


income ‘ 
Net income ---- 
Com. shares outstdg 
Marnings per share ‘ 
-V. 162, p. 1633. 


Aireon Manufacturing Corp.—New Director— 


Kenneth D. Halleck, Washington sales representatives the past = 
years and, before thet, representatives for the company = ae ome 
contracis with the Signal Corps Procurement district in Rigg oem 9 ~ 
and Dayton, has been named to fill a vacancy on - a 
directors. At the same time, R. C. Walker, President and e wes 
Manager, said that Mr. Halleck = le sg fa... _—: 

sas City aS administrative a55i ! 
headquarters in Kansas y eee. 


4,211,276 8. 


442.340 2,233,940 


$1.133.417 $1,408,644 
2,736,356 2,736,856 
$0.41 


$0.51 


719.435 
$3.938.185 $4,271,267 
2.736,656 » As 456 


wb 
$1.44 $1.56 


Welch, Executive Vice-President. 


Akron Canton & Youngstown RR.—Earnings— 
1944 

28 $386,798 
26 114,258 
42 47,155 


1942 
$317,204 
109,058 
56,923 


1943 
$369,811 
154,026 
83,775 


2,506,700 
809,296 
441,294 


2 3,312,358 
0 1,398,520 
5 769,269 


3,390,960 
913,325 
345,597 

1633. 
Southern 
1945 
$1,242,375 
275,610 
93,442 


RR.—Earnings— 

1944 1943 
$1,810,079 $2,137,890 
671,895 1,070,698 
147,208 314,090 


1942 
$1,885,645 
997,020 
141,054 


14,099,744 
6,907,167 
1,467,719 


17,507,339 
8,619,194 
2,133,507 


16,745,415 
6,731,214 
1,473,478 


15,508,780 
5,376,521 
1,220,236 





1942 
$2,809,288 
999,758 
470,759 


22,161,961 
7,711,594 
3,245,242 


28,484,416 27,871,990 
9,539,501 11,560,469 
3,000,247 3,109,544 


1943 
$702,806 
183,093 
12,745 
146,649 
7.776 
9,972 


1944 
$605,364 
197,552 
13,911 
168,486 
9,306 
9,746 


1945 
$925,034 
187,318 
17,392 
167,414 
10,833 
9,687 





Gross from railway $270.3 
Net from railway - *10, 
19, 
From Jan. 1— 
Gross from railway 
Net ry. oper. income 
*Deficit.—V. 162, p. 
September— — 
Gross from railway 
Net ry. oper. income 
From Jan. 1— 
Net from railway 
Net ry. oper. income 
Alabama Power Co.—Earnings— 
Period End. Sept. 30— 1945-——Month—--1944 1945-——-12 Mos.-——1944 
i se ) 222,84 3,557,432 12,514,616 
ting expenses 1,186,553 1,222,893 13, 32 2,514. 
seeoee. . emortiaation 329,611 273,600 3,445,937 3,259,200 

Gross income - $510,729 $572,723 $6,893,634 $7,283,236 

Int. & other deductions 35 126 3,026.04 3,209. 99 
$269 697 $3,867,592 $4,073,937 

Divs. on pfd. stock_ 189,082 ___ 2,268,986 __ 8 
~Rnallg . $63,291 $80,615 $81,598,606 $1,804,851 

Alton RR.—Earnings— 

September— 1945 1944 1943 

22: 5 77,891 
from railway -- 223.155 1,108,810 1,077, 9 
Net ry. oper. income *98, 382 357,140 199,373 
Gross from railwey-- 27,851,812 
Net from railway- 8,257,981 
*Deficit—V. 162, p. 1762. 
Ambassador East, Inc., Chicago, Ill.—Partial Redemp. 
i fund monies, $129,000 of 15-year first mortgage 5‘, income 
nw yey Ae 1, 1952, at 100 and interest. Payment 1s being made 
Chicago, Ill. 
American Agricultural Chemical Co. (Del.) (& Subs.) 
3 Months Ended Sept. 30-— 
Gross profit from operations 
Prov. for loss cn doubtful receivables 
Depreciation of plants_.....--~--.- 
Addition to insurance reserve _ oan 
Provision for Federad income and 
, , pone 757.903 ~ $172.57] 

Net profit transf'd to earned surpl. $198,001 $157,803 $1 12,571 
tEarned per common shere---- $0.31 $0.25 $0.27 
1944 (after post-war credit of $20,006). *On 627,965 shares.—V. 162, 
Pp. 1506. 

EARNINGS FOR QUARTER ENDED SEPT. 30, 1945 
Net profit after charges_---.~_- $429.473 
pared With 6581,379 on June 30, 1945. 

Reconversion of the plant for the production of heavy cargo trailers 
November.—V. 162, p. 2009. 

American Brake Shoe Co.—Quarterly Report— 

National Bearing Metals Corp. was merged with the company on 
Dec. 30, 1944. The income figures for 1945 include the earnings of 
received from it. 

Company will exercise the option given it under the tax law to 
gency facilities on which certificates cf necessity were granted. These 
amount to in excess of $7,000,006. The unamecertized portion as of 
is applicable to 1945 and the remainder to prior years. Federal taxes 
on income will be recomputed for the years involved. No effect has 
They will be reflected in the final report for the year. 

Contemplated expenditures for new plants and expansion of present 
approximately $10,000,600 and contracts have already been signed for 

- g@bout 50° of these capital expenditures. 

Jan. 1, 1945, they were $33,000,006 and on May 1, 1945, just before 
V-E Day, they were $36,000,000. The peak for the war period was 
STATEMENT OF INCOME 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-9 Mos.—1944 
“Net income * 1,105,516 1,757,298 5,928,309 5,979,233 
Deprec. & amortiz.____ 768,600 604,981 2,318,400 1,938,618 

excess proiits taxes... Crlo 0 7 

Net income $486,917 $587,317 $1,834,909" $1,826,615 

stock $0.45 $0.53 
*Before depreciation, amortization and U. S. 


September— 1945 
Net ry. oper. income ° 
Net from railway 
Alabama Great 
Net from railway 
Gross from railway 
—V. 162, p. 1505. 
Gross revenue ---- $2,724,380 $2,860,217 $32,646,260 $31,786,710 
Provision for taxes_- 697,456 731,000 8,751,256 8,723,657 
254,355 303,026 3,026,041 
gy ee #190 .082 159,082 2,268,986 2,268,986 
—V. 162, p. 2009. 
Gross from railway $2,417,632 $3,240,240 $2,927,914 
From Jan. 1— 
, Net ry. oper. income 3,083,138 
There have been called for redemption as of Nov. 1, 1945, out of 
at the Harris Trust & Savings Bank, trustee, 115 West Monroe St., 
—Earnings— 
General and admin. expenses 
Depletion of mines___~-~---- 
excess profits taxes__-------.- *335.000 *248,000 160,000 
*Includes excess profits taxes of $245,000 in 1945 and $206,000 im 
American Bantam Car Co.—Earnings— 
Including the above amount surplus account totaled $1,010,853, com- 
indicates that the first units will be produced during the latter part of 
Wm. B. Given, Jr., President, states: 
that former subsidiary, while those for 1944 include only the dividends 
charge back over the years of their use the unamortized cost of emer- 
Sept. 30, 1945 was approximately $3,000,000, of which about $1,300,000 
been given to these adjustments in the figures submitted herewith. 
plants, most of which had been planned before the war, amount to 
Unfilled orders as of Sept. 30, 1945 amounted to $25,000,000. On 
638,000,000, reached on Dec. 1, 1943. 
Net sales $17,500,000 $16,600,000 $61,200,000 $52,606,000 
Prov. for U 8S. inc. and 
Cr150,609 565,000 1,775,600 2.205.000 
- Barnings per share of 
profits taxes. 


$1.82 $1.83 
income and excess 


COMPARATIVE BALANCE SHEET 

Sept. 30,°45 Dec. 31, 44 
_...--. $5,673,275 $5,065,433 
6,254,323 4,523,249 
1,114,683 
6,725,336 
10,051,487 


ASSETS— 
Cash _ 
U. 8S. Treasury tax notes ie 
Post-war excess profits tax refund... _- 
Receivables (less reserve) = 
Inventories “ - 

Post-war excess profits tax relund 
Deferred charges 
Other assets 
Investments: 

Subsidiaries not 

Other ccmpanies 
Fixed assets (less reserve) 


680 .G76 
145.278 


389.515 
2,238,453 
17,605,087 


$50,877,513 


consolidated 


096 

Total 099 
LIABILITIES 

Accounts payable and accrua!s 

U. S. income and excess profits 

Reserves 

5%‘. preferred stock = 

Common stock (796,406 shares) 

Capital surplus a 

Earned surplus 


$5.520.426 $4,926,098 
2,684,677 4.933.715 
2.907,810 2.007.810 
9,800,000 9.800.000 
12.886.225 12,886,225 
7.074.313 7.074.313 


10,904,661 10,371,494 


OO 


$50.817,513 $51,099,655 

NOTE—-The statement of income for 1944 does not include the opera- 
tions of National Bearing Metals Corp. or Magnetic Signal Co. which 
were not consolidated during that period. Company's equity in the in- 
come of these subsidiaries exceeded the dividends received from them 
during the third quarter of 1944 by $51,032 and during the nine months 
of 1944 by $103,928.-—V. 162, p. 562. 


Total 


American Chicle Co. (& Subs.)—Earnings— 


Period End. Sept. 30 1945—3 Mos.-—-1944 1945--S5 Mo 
Prefit after deprec. and 

Fed. inc. & excess 

profits tax $715,777 
*Earnings per shure $1.65 

“On 432,825 shares outstanding. 


1944 


$2,242,648 
35.14 


$700,874 
$1.62 
-V. 162, p. 665. 


$2,122,486 
34.09 


American Cities Power & Light Corp.—Report— 


The financial position of the corporation as of Sept. 30, 1945, as 
compared with Dec. 31, 1944, is summarized as follows: 
Sept. 30,45 Dec. 31, '44 
$14,022,000 $12,464,000 
12,594,950 9,070,675 


Investment in affil. co.--Blue Ridge Corp., 

Investment in The North Amer. Co. com. stk. 

All other investments, plus cash and receiv- 
ables, and less liabs. other than bank loans 
and accrued dividend : 


4,640,556 4.967045 


loans and ac- 
$31,297,506 $26,501,720 
1,809,000 2,600,000 


Total net assets before 
crued dividend 
Deduct: Bank loan 


bank 


Balance-—Net assets available for 
preferred stocks 

Deduct: Class "A" preferred stocks at 

dating prices and accrued dividend 


class A 
$29,497,506 $23,901,720 
liqui- 
8.862.918 10,510,000 
Balance—-Net assets applicable to class ‘'B” 
common stock 
Asset values per share 

Class “A"’ preferred stocks: 

183,000 shares outstdg. Dec. 3!, 1944 
167,485 shares outstdg. Sept. 30, 1945 

Class *‘B’’ com. stk. (2,901,940 shrs. outstdg.) 7.10 4.61 

NOTE—In the above table the net assets at Dec. 31, 1944, are adjust- 
ed to eliminate $105,439 market valuation of 421,757 shares of common 
stock of Central States Electric Corp. then held in the portfolio. This 
adjustment is made for purposes of comparison with net assets at 
Sept. 30, 1945. 

Investments at Sept. 29, 1945, and Dec. 31, 1944. market quotations 
were higher than costs by $6,562,075 and $524,376, respectively. If all 
of the portfolio securities of the corporation were sold at the Sept. 29. 
1945 prices, the Federal income tax thereon would approximate $1,175.- 
000 under existing law. This amount has not been considered as a de- 
duction from the net assets at Sept. 30, 1945. 

The company owns 335,764 shares of the common stock of Central 
States Electric Corp., which cannot be publicly distributed unless cov- 
ered by a registration statement under the Securities Act of 1933. It 
is not believed that sony substantial number of such shares could be 
sold without effecting a public distribution. The company, joined. 
by the Blue Ridge Corp., which owns an additional 806,248 shares of 
such common stock has, therefore, filed a petition in the United States 
District Court in Richmond for an order authorizing the trustees oi 
Central States Electric Corp. to make effective a registration statement 
covering all such sheres. 


$20.614.588 $13,391,720 


$130.61 
$176.12 


STATEMENT OF INCOME, NINE MONTHS ENDED SEPT. 30 

Income: Casn dividends . 
Dividends in securities, priced at market quotations 
Interest 


1945 
$162,628 
1,036,218 
9,933 
Total : . $1.208.780 
Expenses mahalo 79.664 
Interest on bank loans 33.057 
Provision for Federal income tax 66,000 


Net income ‘excl. of net profit on sale of securities) $1,030,058 
Balance of earned surplus Dec. 31, 1944 « 4,261,382 
Net profit on sales of securities, computed on basis of av- 

erage book amounts tinc!. proceeds of sales of 85,993 

shares of Central States Electric Corp. common stock, 

written off in 1942)_- Z : ee 

Total earned surplus 
Dividends on class A stock 


$5.716,751 
1,178,334 


Balance of earned surplus Sept. 30, 1945 e $4,538,417 


BALANCE SHEET AT SEPT. 30, 1945 


ASSETS—Cash, $204,745: United States Government securities ‘at 
cost), $203,250: Dividends and accounts receivable and interest accrued, 
$10,237; investments, at average book amount ‘at Sept. 29, 1945. mar- 
ket quotations, $30,997,635), $24,413,497: total, $24,831,730. 


LIABILITIES—Notes payable to banks (rate 134 ) due Aug. 23. 1946. 
$1,800,000; accounts payable and accrued expenses, $14,318: dividend 
payable Nov. 1, 1945, $69,364; provision for Federal, State and city 
taxes, $101,982; $3 cumulative convertib!e class A stock, optional divi- 
dend series (92,485 shares). $2,312,125: $2.75 cumulative class A stock, 
optional dividend series of 1936 (75,000 shares), $1,875.000: class B 
stock (par $1), $2,901,940; capital surplus, $11,218,585: earned surplus. 
$4,538,417; total, $24,831,730.—V. 162, p. 1506. 


American Foreign Investing Corp.—Report— 
The asset value of our stock was $13.34 on Sept. 30, 1945. compared 
with $12.75 on Dec. 21, 1944. 
INCOME STATEMENT, NINE MONTHS ENDED SEPT. 


1945 1944 1943 
$45,162 $15,542 $25,886 
24,141 24,183 25,435 


*Total income -_------ 
Operating expenses --- 





Excess of income over 
oper. expenses ___~ 
Prof. realized from sales 
of securities (based 
on average cost)___- 


$21,021 733,641 $451 


187,383 159,083 104,801 77,704 





$208,404 
10,444 


$150,442 
8,450 


$105,252 
6,589 


Total 
Prov. for Fed. 


$75,791 
25.487 


inc. tax 





Net profit carried to 
earn. surplus acct. $197,961 $141,991 $98.662 $50,304 
Dividends paid 44,734 50,824 53,525 19,508 
*Includes dividends received of $1,066 in 1945, $489 in 1944, $1,173 
in 1943 and $4,205 in 1942. #Deficit. 


BALANCE SHEET, SEPT. 30, 1945 

ASSETS—-Cash in banks, $73,314: securities owned (at market or 
fair value), $723,870; accrued interest receivable, $4,920: furniture and 
fixtures ‘after reserve for depreciation of $1,179), $501; deferred 
charges, etc., $429; total, $803,034. <td a 

LIABILITIES—Payable for securities purchased but not received 
$565; accounts payable and accrued expenses, $1,793; accrued taxes 
(general), $704; accrued Federal income taxes, $11,873: reserve for Fed- 
eral income tax on unrealized appreciation of securities owned. $7,300 
common stock ‘par value 10 cents), $5.853: capital surplus, $465,608 
earned surplus, $165,289: excess of market or fair value over cost of 
securities owned, $144,049; total, $803.,034.—V. 162. p. 1386. ; 


American Export Lines, Inc.—Earnings 
3 Months Enced June 3C 1945 
Net income before Fed. income tax $531,429 $768,570 
Taxes 210,060 455.000 


$321,429 $513,370 


1944 1943 
$778,196 
450,005 

Net profit $398 196 

V. 161. p. 2654. . 


American Gas & Power Co.—Earnings— 

12 Months Ended Sept. 30 1945 
Gross income $670,687 
Expenses and 298,349 


1944 
$678,852 
taxes 179.625; 

$499,241 

335,282 

226,59! 


$372,538 
335,121 
226,391 


Net income hetore 
Unconditional interest 
Cenditional interest 


interest deductions 





Net loss 


$189,174 
V. 162. p ‘ 


362.631 
1162. 


American Home Products Corp.—New President—De- 
clares Extra Dividend of 60 Cents—Net Sales Up 18% 
Multi-Million Dollar Expansion Program Underway— 


‘ Walter F, Silbersack has been elected President. Succeeding Knox Ide, 
who continues as general counsel and as @ member of the board o2 
directors, the executive, finance, and operations committees. Mr 
Silbersack was formerly Executive Vice-President and Generai 
Manager 

The directors on Oct: 29 declared an extra dividend of 60 cents per 
Share, payable Dec. 15, 1945, in addition to the regular monthly divi- 
dend of 20 cents a share payable Dec. 1, both dividends being 
able to stockholders of record on Nov. 14. 1945. 

Alvin G. Brush, Chairman cof the board, said: ‘“‘One of Mr. Silber- 
sack’s major projects will be the direction of our $15,000,000 expansio: 
program. At present we have eight new plants under construction ‘or 
about to be started in che United States. Canada. and England, and 
four large additions to existing plants are under wav In addition, 
the President will control our $13,090,060 per year advertising pro- 
grain. 

The ccrporation's 
the following cities, 


pay- 


expansion program provides for 
for the following subsidiaries: ‘Toronto, Canada 
for Boyle-Midway of Canada, Ltd.: Los Angeles, Calif., for Boyle- 
Midway, Inc.; Marietta, Ohio, for Marietta-Harmon Chemicals, Inc. 
Philadelphia, Pa., for Wyeth, Inc.: San Jose, Calif.,. for Clapps Baby 
Food Division. American Home Foods. Inc., and Chepstow, England 
for proprietary drugs. : 

Plant additions are 
for Wyeth, Inc.; Knoxville, Tenn 
Morris Plains, N. J.. for G. 
Home Foods, Inc. 

Gross sales for the current yeer to date reflect an increase of 18 
over the corresponding period of 1944 


CONSOLIDATED NET EARNINGS 
9 Months Ended Sept. 30 1945 19 
“Consol. net earnings before taxes $11,089,966 
*Consol. net earnings after taxes 3,943,718 
Earnings per share £33.60 


“After deducting depreciation. interest, and otmer charges, but before 
provision for income and excess protits taxes. After deduction o: 
provisions for income 2nd excess prefits taxes tOn tne average 
number of shares (971,918) issued and outstanding On the averag 
number of shares (916,599) issued and outstanding during the period 
On the average number of shares (1,036,492) issued and outstanding 
Guring the period.—V. 162, p. 975. 


new plants in 


under way in Chicago. 1u., 
for Whitehall 


Washington Coffee 


and Marietta, Pa 
Pharmacal Co., and 
Division, Americar 


44 1943 
$9.854.812 $10,171,024 
3.426.274 3,262,111 

$3.53 3$3.5A 


American International Corp.—Report— 


The net assets of corvcration at Sept. 30, 1945, based on market quo- 
tations or on valuations assigned by the board of directors. amounteg¢ 
to $24,231,690, equivalent to 370’. of the $6.550.000 loaned by Bankers 
Trust Co. and outstanding on Sept. 30, 1945. After deducting the prin- 
cipal amount of these loans the balance of net assets on Sept. 30. 1945 
amounted to $17.68 per share of common stock, compared with $13.98 
at Dec. 31, 1944, and $12.90 at Sept. 30. 1944. Cash and U. S. Govern- 
ment obligations at market value as of Sept. 30. 1945, totaled $4.101.- 
02%, as compared with $3,062,136 as of Dec. 31, 1944, and $3,417,723 as 
of Sept. 30, 1944. 

On Oct. 8, 1945, corporation reduced its bank loan to $6,000,000 by 
& payment of $550,000 representing amortization required under its 
loan agreement with Bankers Trust Co. as a result of increases in the 
market values of net assets to a certain specified level. 


INCOME ACCOUNT, NINE MONTHS ENDED SEPT. 30 


1945 1944 
$579.803 $555,000 
18,780 38,370 


1943 
$525,192 
41,423 


Income dividends on securities 

Income interest on securities 

Income compensation received from 
Allied Machinery Co. of America 2.700 


2.700 2.700 





Total 
General 
Interest ‘ aa 
Provision for Federal income tax 
Provision for miscellaneous taxes 


income 
expenses 


$601,282 
87,385 
162,055 
12,000 
15,649 


$596,070 
107,803 
286,786 


$569,316 
104,435 
350,976 


13,832 11,327 





Net income 
Dividends paid 


$324,193 $187,650 
200,000 200,000 


COMPARATIVE BALANCE SHEET 
Sept. 30,°45 


$102,583 
250.00G 


ASSETS— 
Investments—at book value: 

General portfolio securities 

U. S. Government obligations 

Allied Machinery Co. of America 
a... =e eee “ 
Accrued interest and dividends ’ 
Amount receivable for securs. sold ‘not deliv.) 
Accounts receivable—other Ste 


Dec. 31,'44 


$14,582,000 $15,499,139 

1,100,000 2,100.892 

216,362 208.97' 

2,998,790 961,415 

35.690 39,662 
2,137 


968 1.086 





0) a aaa eee 


LIABILITIES— 
Amt. pay. for securs. purch.—noit received 
Accrued int. incl. unclaimed matur. int. 
Other accts. pay. and accrued taxes & exps. 
3° loan—-Bankers Trust Co., due Jan. 1, 1954-_ 
3's°- loan—Bankers Trust Co., due June 30, ‘52 
4% loan—Adams Exp. Co., due June 30, '54_ 
Common stock (1,000,000 shrs., no par): _____ 
oe a ee . 
Earned surplus 


- $18,935,946 $18.811,162 


$2,129 
53,351 
32,467 
6,550,000 


1,000,000 
2.531.186 


SPST TOE icine 8,766,813 7,606,226 





7s... 
—V. 162, p. 1385. 


------ $18,935,946 $18,811,162 


American Locomotive Co.—Calls 124,601 Pfd. Shares 


There have been called for redemption on Nov. 26, 1945. a total! 
of 124,601 shares of the outstanding 7% preferred stock at $116.07 
per share. Payment will be made at the Bankers Trust Co., 16 Wal! 
St.. New York, N. Y. 

Immediate payment will be received upon presentation and sur- 
render of the called shares.—V. 162, p. 2010. 
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American Machine & Metals, Inc.—Earnings— American Water Works & Electric Ce., Inc.—Output— Archer-Daniels-Midland Co. (& Subs.)—Earnings— xi 
(Including profit of United States Gauge Co. since April 1, 1944, only: Power output of the electric properties of this company for the Years end. June 36— 1945 lu44 1943 wr a ite 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944 week ended Oct. A 1945, totaled 80,477,000 kwh., a decrease of S s - — 
Net sales $3.809,970 $4,783,922 $10,000,397 $15,632,887  ©-2'. under the output of 85,789,000 kwh. for the corresponding = Net sales ___.__- ____. 172,719,965 170,041,013 149,648,450 121,988,172 
Cost of sales 3.187.707 4.075.538 8,051,252 12,734,447 Week of 1944.——V. 162, p. 2010. Cost of sales, ete.._ .- 157,145,771 169,282,2€52135,853,809 108,936,861 ~ 
Gross profit on sales $622,263 $708,384 $1,949,145 $2,898,439 Angerman Co., Inc.—Stock Offered—Van Alstyne, Ba‘ehes .....-- 15,974,194 20,756,807 13,994,541 13,021,311 aa 
Expenses 458 146 415373 1.245.968 1.084.037 Noel & Co. on t $6 1 offered 90,000 shares of common: Other oper. revenues. 1,855,439 2,714,183 2,966,749 2,390,442 
cctdienle tas stock ($1 par) at per share. Of the offering 40,000 ; - oad 
Operating profit $164,117 $293,011 $703,177 $1,814,402 shares pobag La the account of David F. Engel Pe id t eee 3... aes ee 17,422,633 23,472,990 16,961,290 15,411,754 
Other income 6.863 22 635 46.865 52.235 , eel, siden Sell., gen. & admin. exp. ¢,0.8,714 5,430045 = 4,45.,800 4,540,219 £ 


Pe 2 and a director of the company. 
















































































Total income i ‘$17 0,980 $315,646 $750,042 $1,866,637 BUSINESS—Company operates a chain of 41 retail stores, including Operating profit —-_- 11,350,919 18,336,947 12,521,480~ 11,036,539 = 
+Other deductions - 36,744 27,812 96,409 63,013 three through wholly owped subsidiaries, five through partially owned Interest ---.-- a 926,794 475,158 4.0, 262 417,605 + 
Reserves—Fed. inc. tax. 23,060 131,500 334,000 1,275,900 subsidiaries and two through an affiliated company. In addition, it Miscellanevus cna rge 351,665 629,105 480,524 80,484 — 

sciainetigdiasimtattca sikcciigemacchammmiaiais Sis —_—— operates four leased departments in steres owned by others. The oe cee 

Net profit —__ $117,236 $156, 334 $319,633 $527,724 stores and leased. departments are located in Washington, Michigan, Balance -..._....... 10,972,450 17,232,623 11,610,894 10,538,449 
Shares outstanding 346.250 342,250 a ary Wisconsin, Montana, Idaho, Iowa, Minnesota, North Dakota, Indiana. Other income --_--- 312,409 4-U,.2U oly,t4o 175,593 ~ 
*Net profit per share $0.34 $0.46 $0. $1. Utah, Ohio, Colorado, Kansas, Oregon, Illinois, Massachusetts and , p ‘ = 492 Se . 

*After deducting minority interest in United States Gauge Co. €urn- ine yp es Bes mn ony Rage = the ery! price range es Sirte kc Canaa. 11,264,929 17,423,563 11,929,939 10,714,047 * 
P ‘ ; : - P Bs, “ . and consists o y rei, such as dresses, suits, 
=o. including minority interest.—V. 162, p. 1634. fur, fur-trimmed and cloth coats, slips, sweaters, skirts; biouses and ned deen watdiias toni ey oot ain hee Ry em byte ot 

: saa underwear. Company intends to expand its lines by adding lingerie, , S prose las U4, Vol, 838, S75, 

American Metal Co., Ltd.— Earnings hosiery, handbags and other accessories. All Sales are pA a ~ sh Red. in taxes to be palm Tiina Va, 400,000 ------— 

(Including Subsidiary Companies 80’. or More Owned) basis and no credit is extended, except in one store in Wisconsin oe on : RES 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944 ‘Green Bay) where budget charge accounts are permitted and bal- c Net profit -______._._ 3,538,761 4,682,700 4,024,317 3,093, or 
Prof. bef. items below. $1,058,400 $1,267,492 $3,756,679 $3,670,967 ences cue from customers never have exceedea in ine aggrgate ommon dividends ---- 1,362,290 1,089,832 1,089,832 1,089,832 
: ‘ ’ 511,876 2, ,056,936 1,453,227 $3,000. . 
Other income inet — sor ae ane Bh... . On Sept. 1, 1945, the company closed its store at 306 Chestnut Pe ga keen gage 2,176,471 3,592,868 2,934,485 2,003,859 
in a 1,570,277 $1,650,034 $4,813,615 $5,124,194 St., Virginia, Minn. The fixtures were sold for $2,500. As of the : - P ‘. . 
pr Pg eo etc. ‘ 122,673 104.643 392,247 373,143 said date, it assigned the lease to a new tenant without, however, Pinan el par) 544,916 544,916 544,916 544,916 
Pay. under employees’ Leing relieved from liability for the rent ‘under the lease. Tne rent rnings per share--.- $6.49 $8.59 $7.38 $5.67 
annuity plen - 48.421 51.666 148.782 153.786 is $225 a month and the lease runs to Aug. 31,.1950. However, the *After deducting post-war credit of $873,500 in 1944 and $982,000 
Taxes, other than ine. , iease contains provisions for cancellation by the tenant on six months’ in 1943. tReduction in taxes to be paid, or retund in taxes, in the __ 
taxes and taxes incl. notice ana thus the obligation. to pay rent thereunder may be limited. event that inventories of ceriain oils are replaced as provided in cost - 

in oper. costs__- 208.274 202.251 649.050 631.561 In addition to-the stores listed above, the company holds a. lease on of products sold. iCost oi products so.d includes a provision ot * 
Prov. for U. 8. & for- premises at 1224-1226 Washington St., Oakland, California. There is $3,500,000 for current cost (in excess of normal inventory value) of & 

eign income tax 257.959 296.933 852,681 943,706 no rent payabie under this lease until the company takes possession replacing certain manuiactured and purchased olls. ns 
Depreciation -_- 222,825 262.974 667,016 794.296 of the premises and the lease then runs for a term of 10 years CONDENSED CONSOLIDATED BALANCE SHEET, JUNE 330 2 
Depletion TO vas. . 1.657 1,646 4.948 5,536 thereafter with two successive options of renewal, each renewa} being ASSETS — 1945 1944 1943 1942 
‘Amort. of write-down E tor an edditional period of five years. The landlord has the right to Cash $5.083.126 $3,775,542 $6.872.220 $5.167.576-= 

of investments ~-- 24.600 9% ,934 150,257 245,509 cancel this lease if the company does not take possession of the oS. &. Gen. eins 1 100 696 ’ 100000 200.000 $ grt ed ae 
Prov. for conting. res. 180.179 £9,584 490.151 386,934 premises and start alterations on the store on or before Aug. 29, 1946. Bucess profits tan fe ° ’ ° okie ” 
Min. interests’ propor- The compeny has caused to be organized under the laws of the State fund Pam " 1.733.024 x 
tion of net inc. of : of Californie, a corporation known as “Hughes, Inc."’ It is the present Sehes aa waste. Gosaee. + ieU.cad 9,i01ban Ghia ja1.230 
consol. subsidiaries 5 452 1,996 9.535 4,457 intentian of the company to transfer this lease to such corporation joer opie B. Feuer. eo. 480-816 ay r 015,5d 9,341,230-—+" 
copa ‘spitigideimaln daa = and when conditions permit and restrictions on the use of building  ;nVenrOnes ene Se “a aaa dae a a rk — 
‘ £498. 539.406 . 51 266 Imac€fiass are’ witaarawn, tu make sucn alterations to the premises orwy aU 10 49, 10 fo, wh i 
ae _ bo ggg 498.235 $539,406 $1,448,949 $1,585,266 ae me be yoy the everation of a high-class retail store. A pan and equip. ate 10,107,603 ere mateemadt a 
after pid. div. require. ge eg Tg $1.00 Oy cig the. salleaeeucn> Gpese wines win be enema we te com Se Mannose ... Se Se i. oie 

NOTE—No provision has been made or is believed to be required for pany with the exception of such small number of shares of stock as + Ales - 

excess profits tax.—V. 162, p. 666. the company may uecide to sell to tne muiger o1 sucn store. po are ie - $59,U0U,193 $04,316,918 $54,393,246 $61,949,339 
American Power & Light Co. (& Subs.)—Earnings— (eee recent fine eng tree company UPen COM- — Current liabilities - $21,643,379 $24,984,742 $21,711,197 $32,469,432 

Period End. Aug. 31 1945---3 Mos.-—1944 1945—-i2 Mos.--1944 Authorized Outstanding — debt ---..-- Ee ——— agent 2.008.000 

Subsidiaries— $ $ $ $ Commun stock (per 61) ; veviuvy aus. 120,000 SDS. Common stock ____... 9,606.990 9,606.990 9,606.990 9,606.90 
Operating revenues 32,448,941 34,384,106 135,841,537 140,703,890 Warrats to purchase common stock Capital surplus 1.269.706  1.269'706 1.269.705 1.269.706 
‘Operating expenses 12,646,064 13,833,133 53,107,845 55,559,224 at GS par Meee peer tO ey.-2; wae Wis. 30,000 Wis. Earned surplus _______ 25,971,872 2$.795,401 20,202,533 16,703,793 

Federal! taxes +6,499.126 5.475,761 *22,.037,624 23.955,213 Of the authorized common stock, 30,000’shares are reserved tor | z dire: . é / : 
‘Other taxes , 2.406.789 2,571,138 99,677,173 = 9,956,787 issuance upon exercise of the warrants. Includes 40,000 shares of Total cal of __ $59,000.193 $v1,318.918 $54.393 245 $61,949,339 
Prop. retire. & deplet. common stock to be sold by tne sel.ing sharenolaer. —V. 162, p. 1387. Sea : aor 

. < re 9 , 346 2 92¢ 57 706 72.02 ° 
yveserve approps. - te 349 _ 3,900,067 _», 106,413 > i 72t:,020 SUMMARY OF EARNINGS Anesth Qaciiilite ous ee 
Net oper. revenues 6.150,622 9,583,607 40.311. 882 39,504,646 The operating results of Angerman Co., Inc., and subsidiaries, for : : 8 ‘ 
Other income (net: 73,133 106,387 542.166 396.233 the seven years ended Jan. 31, 1945, and for the six months ended (Including Wholly-Owned Subsidiaries) 
— ——  -—_——_— - ae re Mindias det Ves conus weateniiten, SER wee 6 Months Ended July 31— 1945 1944 1943 

Gross income 2.305.755 9,683,994 40,854,048 39,900.89 with respect to the years ended Jan. 31, 1¥%¥ to 1942, inclusive, nave Sales. $6,792,651 $5,860,183 $5,457,483 
Int. to public & other been prepared from tinancial statements on file in tae oftice of the Profit after charges = : ; 765,512 461,441 404,080 

deductions (net) 3.402.646 3.977.782 17,8617.170 15,906,077 company. The data with respect to the remainder of the period have Federal taxes 2 = Pn 580,600 244,292 201,109 
Amort. of plant acqui- been prepared from the financial statements included in this pros- 

sition adjustments 353.627 168.507 962.760 282.740 pectus and should be read in conjunction with such statements, the Net profit —- : Ete $185,512 $217.149 $202,973 

sete a me related noies thereio, and the opinion Of me@ossr.. real, Marwick, No. of common shares-__- 337,109 337.109 337,109 

Balance 4.549.282 5,537.705 22.074,118 23 719.062 Mitchell & Co., Independent Public Accountants. Earned per share_-_ 4 $0.55 $0.64 $0.60 

-Pfd. divs. to public 1.373,425 1,536,291 5.732,796 6,597,898 6 Mos. End. — Years Ended Jan. 31— —V. 162, p. 1394. pid 

seaaniiiagncte? pies <. aie =, “a July 31,°45 1945 1944 1943 x 

Balance 3.175.857 4,001.414 16,341,322 17,114,164 Net sale: $3.172.995 $6.140,.095 $5,504,875 $3.542,010 (The) Aro Equipment Corp.—Develops New Tool— 
Portion apphHc. to mi- Cust of sales and exps. 2.846.886 5.593.697 4.978.471 3,324,083 A new ‘‘midget’’ pneumatic tool has been developed and placed on 

nority interests 1.969 16,986 21.356 48.472 Seomere~ciglglinsin tinininaiiennineiaines “aiemnasidiia a the market by this corporation and its officials believe it may con- 

— a + See ee - ee Net operating profit "$326,109 $546,398 $526,404 $217,927 tribute to a speeding-up of production of radios and other items 

‘Net equity of com- Other i.come tnet) 3U,024 36,379 31,424 54,542 high on the priority buying list of goods-starved consumers. 
pany in income of — ee _ _ ——_—_ —— Air-driven, this tool will set smé..er sizes ol screws—numbers one 
subsidiaries 2.172. 4&8 3,290,428 16,319,966 © 17,065,692 Tote! income _ $356,635 $582,777 "$557, 828 $252,469 to four—in rapid-fire automatic fxshion and thus save a lot of time 

Am. Pr. & Lt. Co.-- Fedeérai taxes on income 200,009 410.930 394,772 173.888 anc motions in assembly cperations. It also offers adapters and 
Net equity (as above) 3.173, 868 3,990,428 16,319,966 17.065.692 a . satan cians <aiahanenncemiieaniniaia sockets for setting smaller sizes of nuts, also previously a slow 
‘Other income 86.657 54,787 402,590 162,101 Net income $106,633 $171847 $163,056 $78,581 manual operation.- 

Tota) 2 962.5295 4,045.215 16,722.556 17,227 793 WARRANTS—By action of the directors Sept. 10, 2345, company New Oil Field Discovered— 

Expenses. 132,917 132,95! 425.514 454 214 was authorized to issue 30,000 Warrants, each warrant entitling the This corporation and Venmex O!] Co. of Texas, the latter a wholly 
Int.. ete., deductions 562,724 579,616 2,237,551 2.375.807 holder thereof to purchase at $8 per share on or before 2 p.m. (EST), owned subsidiary of the Wichita River O.] Corp., have discovered an 
Income taxes 79,197 94,896 284,291 380,806 on Oct. 1, 1248, one share of common siock ‘par $1). important new oil field by the completion of their Well No. 1 Beakley, 

; ; a a atiaecane eae niacin Oi the 30,000 warrants, 15,000 warrants are being sold by the com- located near Belcherville, Texas, 60 miles north of Fort Worth. This 

Balance to surplus 2.487,687 3,237,548 °13,775,z00 ©14.016.966 pany to the underwriters at 10 cents per warrant share. Of the well is several miles from nearest o1 production and produced 232 
-As a result of non-recurring deductions allowable ter Federal remaining 15,000 warrants, 12,000 warrants will be sold to William B. barrels through three-quarter inch tubing of 42 gravity oil in six 
income tax purposes in connection with the refinancing in January, Friedman, & vine-preniecat and Girector; 500 warrants will be sold to hours. These companies have commenced drilling of the second welt 

1944, of Florida Power é& Light Co.. “‘net equity of Aincrican Power & bed ~~ 2 ee ae — gy a a on their holdings of 500 Seres in this block. 

Light Co. in income ot suosiciaries’’ is approximatciy $500,000 and mee, nae pred ae ne pgenict gr = .* 7" a =i _ This is the second oil str.ke made by these concerns in recent 

$1,000,000 more in the 12 months ended Aug. 31, 1945 and 1944, Giuti, general counsel; 200 warrants will be sold to Peter V. Wensel, weeks, the other being the completion of their Well No. 1 Kingsbury 

respectively. than it wouid have been “cxce t for such benefit secretary; 500 warrants will be sold to Samuel T. Haas, Cleveland, O.; in Montague County, Texas, which produced 402 barrels through 
zespectively, tha ones Se a pt i ahd 1,000 warrans will be sold by the company to key employees and three-quarter inch tubing of high gravity oil in six hours. This well 

i je ee applicable to respective periods whether mars rendering services to the company as the Presiaent shall deter- — extenaed tne pro.ific Hildreth Field one m.le to the northwest and 

"a 2 3 . n 


further 9p has been started on this 691 acre property by these 
o 




















*Non-recurring deductions in connection with Rg refinancing by PURPOSE OF ISSUE—-Company will receive from the sale of 24.c00 companies in joint operation with Consolidated Oil Co.—V. 162, p. 1387. 
Texas Electric Service Co. and Texas Power & Light Co. in May, 1945, shares of common stock and from the sale of 30,000 stock purchase 
resuited in a reduction of $508.060 and $3,572,000 in the provision Warrants (net), approximately $353.600, of which $68,517 will be used Associated Gas & Electric Co.— Weekly Output— 
tor Federal income taxes in the three and 12 months ended Acg. 31. to reimburse the company’s treasury for the cost ‘including accrued The irustees of the Associated Gas & Electric Corp. report that 
1945, respectively, and this was offset by accelerating the aiortizaiion dividends) of calling the preferred stock and $65,500 will be used to the electric output of the Associated Gas & Electric Group for the 
‘of debt discount and expense (included in the item “interest to public pay the balance of the term loan to Chemical Bank & Trusi Co. The week ended Oct. 26, 1945, amounted to 127,€82,691 kwh., a decreas? 
and cther deductions (net)’'), thus neutrelizing tne effece on “nel balance of such proceeds, amounting to approximately $219,626, 15S of 2,235,844 kwh., or 1.7'., irom the corresponding week of 1944. 
‘equity of American Power & Lignt Ce. in income of subsidiaries expected: to be used for general corporate purposes. V. 162, p. 2010. 
tCharges against surplus by subsidiaries of ‘he company tu provide UNDERWRITERS- The uncerwriters and the respective number ot r 7 
for the disposition of plant adjustments and plant acquisition adjust- shares anu Warrants to be purcha-eG by each are as iollows: Associated Public Utilities Corp. (& Subs.)—Earnings 
ees included $981 .761 ee ee —— “oe = > gly hang Shares Purchased from Period End. Sept. 30— 1945-—Month—1944 1945—J2 Mos.—i944 
Sea "tee lear thteteees tee has WA GalUaNeE ko aoe efibet Name— Shareholder Company Warrants Operating revenues $157,560 $146,752 $1,827,465 $1,718,964 -_ 
ee a a ee Van Alstyne, Noel & Co. 22,700 27.300 13.000 Oper. exps. & taxes 127.688 119,683 1,497,091 1,289,772 
to such charges.—V, 162, }. 1506. Ames, Emerich & Co., Inc. 2.200 2.800 250 ant esi tees 
. : : . Courts & Co. 1,500 2,000 175 Net oper. income__-. $29.872 $27,069  $330.374  $429.192°° 
American Kadiator & Standard Sanitary Corp.--Earns. = Taussig. Day & Co., Inc. 1.500 2.009 175 Meneaiie, income- -__-- 310 "803 4.440 12,837 
(Including Subsidiaries in the United States) z bok oer See ; “o. ye re “ a - ate - vonpee 
. we Soburn & Middlebroo , 2,3 Gross corp, income__ £30,182 $27,87 $334. 442, 
9 Mos. End. Sept. 30— 1945 1944 1943 1942 " canine ps ; ; ‘ ae . : 
Profit bef. Fed. taxes.. $11,502,149 $13,614,471 $10,336,035 $7,709,233 GObU & Torrey: re ae eo ae ine Int., ete. deductions..—»-— 15,064 = 15,662 = 186,488 = 286,038 
Prov. for Federal inc. eg 1 eng grag "e ( =e 004 
& excess profits tax. 7,754.000 10.340,000 6,890,000 4,565,000 yo Aragon ah Saat ae ee 5300 1500 130 ean Ge ae ade an are wey a eas 
pb ca a TS eT Peo are eae Johnston. Lemon & Co. 1.300 1,700 150 — —_ a 
ioe gta a 83, ——— Se $3. 446.035 $3, 208233 = Emanuel & Co... £00 1.100 100 Sl ee $14,882  Dr$4.531 $121,726 $110,054 
atiengs Per com. ms. led Newburger & Hano ol 1.100 100 —V. 162, p. 1634. 
NOTE—During the first nine months of 1945 divivends received from George D. B. Bonbright & Co. 40 600 50 : 
foreign subsidiaries amounted to $236,770: 1944, $303,407; 1943, $493,- Mezd, Irvine & Co. 400 600 50 Atchison, Topeka & Santa Fe Ry.—Earnings— = 
27, and 1942, $484,188. No part of these dividends is included in the Herbert W. Scheefer & Co. 400 00 50 4 . ; : 
foregoing statement, but the amount thereof is held in .. reserve until —V. 162, p. 1634. sneindes Gum, nee Ry. and Pualeaee @ 
operating results of such subsidiaries for the full year shall have been " - = — aber: ee 
determined.—V. 162, p. 666. Ann Arbor RR.—Earnings—- Period End. Sept. 30 - Month eee at Mos. yas 
7 ’ September— 1945 194 1943 1942 Railway Oper. revs... 36,852.481 45,187,642 415,964,873 389,834,662 
American Superpower Corp.—$10 Accumulated Div. Gross from railway . $657.21] $463,183  $524.438 $418,381 Railway oper. expens._.°87.851.472 24,994,108°314,971,435 221,038,602 
The directors have declared a dividend of $1.50 per share and an Net from railway---- 62,486 62.430 165,066 109,647 Railway tax accruals_°Cr40,100.181 13,746,989 *67,064.965 124,943,681 
additional dividend of $10 per share on account of accumulations on Net ry. oper. income 24,974 49.699 50.643 44.528 Other debits Meera 224.181 649,663 5,326,337 3,727,013 > 
the $6 cumulative first preferred stock. no par value, both pavable From Jan. 1- ; See ee 
Dec. 31 to holders of record Dec. 10. Previously this year the follow- Gross from railway _. 4.595.386 4.394.302 4.502.771 3.830.845 Nei railway oper. inc. 111,122,991 5.796,882 28,622,136 40,125,367 
ing payments were made: On Jan. 10, $1; March 31 and June 430, Net from railway 1.065.150 1.032.449 1.339.177 929.166 ‘Operating expenses and tex accruals edjusied to give effect to 
1.50 each: and Sept. 2, $1.50, plus $6 additional. Arrearages as of Net rv. oper. income 526,197 514.219 €20.302 363.885 Presidential proclamaticn of Sept. 29, 1945 ending the emergency 
Oct. 1, 1945, amoun.ted to $20 per share.—V. 162, p. 778. —V. 162. p. 1762. period for amortization of de‘en e fecilicies. tDeficit.-—V. 162, p. 1883. 
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Athey Products Corp., Chicago—New Name— 
See Aihey Truss Wheel Co. below, 


Athey Truss Wheel Co.—Changes Name— 


Tne corporate name of this company has been chunged to Athey 
Products Corp.’’, waoich action was voted upon and poo A 
two-thirds majority of sharenolders at a special meeting 0 .. a 
holders held on Sept. 12. Amendment to the Articles of Spoespoontes 
was ili2d with the Secretary of the State of Illinois, and —! 
covering this aciion was issued by the Secretary of State on Sept. 7, 
194>. There has been no change in the capitalization of the company. 
—V. 161, p. 1310 


Atlanta Birmingham & Coast RR.—Earnings— 


-- 1945 1544 1943 1942 
gine teen pattwes $434,601 $596,121 $528,386 $562,656 
Net from railway 138,503 102,450 128,943 —_ 
Net ry. oper. income 25,795 26,662 33,561 78,89 
Fn ye ies 6,485,277 5,874,548 5,457,079 me et 
Net from railwcey 1,511,032 1,304,618 1,801,829 Beg 
Net ry. oper. jncome 341,410 298,083 579,388 315,822 


*Deficit.—V. 162, p. 1634. 


Atlanta & West Point R.R.—Earnings— 


e 1945 1944 1943 1942 
Pg many railway $330,997 $479,310 $419,042 $377,856 
Net from railway_. 263,916 172,954 157,225 173,485 
Net ry. oper. income 3,229 34,403 35,099 74,653 


From Jan. 1 
Gross from railway 9 
Net from railway 217,985 
Net ry. oper. income 225,901 

*Deficit.—V. 162, p. 1634 


Atlantic Coast Line RR.— Earnings— 
Period End. Sepi. 30 1945-- Month --1944 1945—9 Mos.-—1944 


$ $ $ $ 
6.021.966 11,594,67G 106,967,120 117,407 258 
6,522,045 7,663,246 78,741,529 68,637,838 


4,019,347 4,284,245 3,932,305 2,796,348 
1,623,198 1,764,405 1,122,721 
300,748 370,818 441,027 


Operating revenues 


— a ce 450.000 3,250,000 19,550,000 34,750,000 
Equip. é& jt. facil, rents 2,318 127,052 3,264,259 3,524.690 





Net ry. oper. income 101,603 554.372 5,471,522 10,494,730 
—V. 162, p. 2016. 


Atlas Corp.—To Redeem 100,000 Preferred Shares— 


i e rs on Oct. 26 voted to redeem 100,000 shares of the 
selitenan's smnending preferred stock at the redemption price of 
$55 per share, plus accrued dividends to time of redemption. ees 

“Tis redemption,’ said Floyd B. Odlum, Fresident, is ano 4 
step toward reducing the outstanding preferred stock of the Nap ert 
a process that has been go.ng on since 1936 and probably wi result 
jn tae eventual elimination of all preferred stock from the company’s 

st fe.” ; 
“— 409.253 shares of preferred stock outstanding at the ne we 
corporat.on was formed in 1936, only 243,711 snares, Mr. Odlum said, 
w.li remain after the present redempt.on. The premium of $5 = 
share in redemption was set aside by the corporation in 1943 on wad 
of its preterred stock then outstanding, so there will be no charge 
to surpius or earnings in connection with the shares now being re- 
emed. 
ag of the corporation, after providing for this redemption of 
100,000 shares of preferred stock, amount at present to more than 
five t.mes the redemption pr.ce of the remaining preferred stock, 
Mr. Odlum said.—V. 162, p. 2010. 


Atlas Tack Corp.—To Pay 50-Cent Dividend— 


he directors on Oct ‘31 declared a dividend of 50 cenis per snare 
A no par value common stock, payable Nov. 30 to holders of 
record Nov. 15. A similar distribution was made on Aug. 31, last, a 
compared with 40 cents each on Feb. 28 and May 31, 1945, und in 
each quarter during 1944.—-V. 162, p. 874. 


(B. F.) Avery & Sons Co.—Annual Report— 


s Ended June 30 1945 1944 _ 
wet — $4,794,000 $4,179,273 
Co.t of sales. 3'500.155 3,179,182 








Seiling, shipping and admin. expense 750,656 EY 

° i operations $543,189 $481,773 
Pigeons Br ge Mecontarya and other income 45,026 30,682 

Total income —- . $588,215 $512,455 
Intzrest charges - 54,698 36,691 
+Provision for Federal] income taxes 220,000 185,000 

Net profit — $313,517 $290,764 
Preferred dividends ; 52,127 92,127 
Common dividends eend - 68,953 68,953 
Earnings per common share . $1.89 $1.73 


*After deducting provisions for depreciation and amortization of 
$83,548 in 1945 and $62,328 in 1944. +No provision required for excess 
protits tax. 

BALANCE SHEET, JUNE 30, 1945 

ASSETS—Cash, $640,930; U. S. Treasury certificates, at cost, $890,- 
659; rece.\ables ‘after reserve for bad debts and discounts of $43,000), 
$537,C08; inventories, priced at the lower of cost (first-in, first-out) 
or market, $1,605,483; investments, $5,058; plant and equipment (after 
reserves for depreciation and amortization of $855,497), $1,015,233; 
prepaid expenses and deferred charges, $61,372; patents, $1; total, 
$4,755,745. 

LIABILITIES—Accounts payable, $126,395; accrued wages and com- 
missions, $38,741; accrued taxes, other than Federal income taxes, 
$45,941; accrued interest on 12-year 4% sinking fund debentures, 
$9,587; prov.sion for Federal income taxes, $243,626; 12-year 4% 
sink.ng fund debentures, $719,000; reserve for possible future inventory 
losses and cther contingencies, $150,000; 6% preferred stock ($25 par 
vaiue), $868,750; common stock ($5 par value), $689,525; paid-in 
surplus, $€47,233; earned surplus, $1,216,946; total, $4,755,745.— 
V. 162, p. 1387. 


(The) Aviation Corp. (Del.)—Common stockholders 
Receive Right to Purchase New Preferred Stock— 


Victor Emanuel, Chairman of the board, on Oct. 26 announced the 
offering of 289.675 shares of $2.25 cumulative convertible preferred 
stock, without part value, at a price of $50 a share to stockholders of 
reccrd Oct. 26. 

Rights have been issued to purchase one share of preferred for each 
20 shares of common now held. The rights will expire on Nov. 7. Each 
share O01 tie pretest : rti i mmon stock at $8.50 per 









preferred. The holder may exercise this option at any time prior to 
10 days before redemption. 

The offering has been underwritten by a group of investment bankers 
headed by Lehman Brothers and Emanuel & Co. It is contempiated 
that any portion of the stock not subscribed for by AVCO stockholders 
will be re-offered by the underwriters. 

In addition to the above shares offered to stockholders, the under- 
writers are to purchase 10,325 additional preferred shares, making 
a total cf 300,000 shares of new stock to be issued. 

The redemption price of the $2.25 stock is $55 a share on or before 
Dec. 1, 1947, and decreases at stated periods until Dec. 1, 1953, when 
it becomes fixed at $50 a share. Dividends are payable quarterly F.-1. 

Proceeds of the offering will be used to reduce bank loans incurred 
in the recent acquisition of controlling interest in The Crosley Corp. 
and New Idea, Inc. 

The Chase Nations] Bank of the City of New York has been ap- 
pointed registrar and Schroder Trust Co., New York, transfer agent 
of the $2.25 cumulative convertible preferred stock. 


New Vice-President Appointed— 


R. C. Cosgrove, Vice-President and General Manager, manufacturing 
division, The Crosley Corp., which was recently purchased by The 
Aviation Corp., has been named Vice-President in charge of sales for 
The Aviation Corp., Irving B. Babcock, President, announced. 





share, equivalent to 5.88 shares of common stock for each share of— 


AVCO manufacturing units include ihe Lycoming Division, Williams- 


port, Pa.; Republic Aircraft Products Division, Detroit, Mich., and 


Spencer Heating Division, Williamsport, Pa. 

American Prupeiler Corp., Tcledo, is a wholly-owned subsidiary. 

Associated with AVCO are Consolidated Vultee Aircraft Corp. of 
San Diego, Calif.; the New York Shipbuilding Corp of Camden, N. J., 
and the American Central Manufacturing Co. of Connersville. Ind. 

AVCO also has substantial investments in American Airlines, Inc.; 
Pan American Airways Corp., and Rooscvelt Field, Inc. 

Mr. Cosgrove, in addition to his new duties, will continue as Vice- 
President and director of The Crosley Corp., and General Manager of 
its manufacturing division, where he has been active in the develop- 
ment of Crosley in the radio, refrigerator and major household appli- 
ance field. He is also President of The Crosley Distiibuting Corp., 
and will continue in that position. 


Control of New Idea, Inc., Acquired— 


The Aviation Corp. on Oct. 29 completed purchase of the controlling 
interest in New Idea, Inc., manufacturers of a wide range of farm 
machinery and implements, Irving B. Babcock, President of Avco, 
announced. 

Aviation Corp. also on Oct. 29 made an offer to all stockhoiders 
of New Idea, Inc., to purchase outstanding shares of New Idea stock 
on the same terms at which the contro!jing interest was acquired. 
This offer will remain open through Nov. 30, 1945. 

An agreement for the purchase was reached with managing officers 
of New Idea, Inc., on Sept. 25, and is another step in the peacetime 
c.versification and expansion of Avco, which was devoted wholy to 
war production for the duration. 

The board of directors of New Idea has been increased to 11 mem- 
heis, composed of the following: Irving B. Babcock, Detroit, Mich.; 
C.rlton M. Higbie, Rochester, Mich.; F. B. Dean, Chicago, Ill.; Victor 
Emanuel, New York, N. Y.; Benjamin H. Namm, Brooklyn, N. Y.; 
J. A. Oppenheim, J. H. Oppenheim, T. H. Oppenheim, and Henry 
Synck, all of Coldwater, Ohio; William F. Wise, Detroit, Mich., and 
Harry Woodhead, San Diego, Calif. 

At a meeting of the new board of directors, held in Cleveland on 
Oct. 21, Irving B. Babcock was elected Chairman of the board and 
William F. Wise, President. Other officers elected are: W. A. Mo- 
fensen, Vice-President in charge of Finance; L. I. Hartmeyer, Vice- 
President; ana R. S. Pruitt, Secretary. Officers formerly with the 
company and continuing to serve are: T. H. Oppenheim, Vice-President 
in charge of Engineering; J. H. Oppenheim, Vice-President in charge 
of Sales; and J. A. Oppenheim, Treasurer and Assistant Secretary. 

Mr. Synck is retiring as President, but will remain as a director 
with the company and as the principal consultant. 

New Idea’s farm products include both nand and power equipment, 
including spreaders, transplanters, farm wagons, portable grain ele- 
vators, hay loaders, side delivery rakes and tedders, mowers, corn 
shellers, husker-shredders, corn pickers, lime sowers, and attachments. 


To Market New Gas and Electric Kitchen Ranges— 


The Aviation Corp. snortly will begin large-scale productio:: und 
merketing of pew vas wnd electric kitchen ranges as part oj its 
peacetime reconversion program, it was announced on Oct. 30 by 
Irving B. Babcock, President. 

Tre range, -vhich is radically different in design and perforinance, 
vill be on the market early next year, Mr. Babcock said. 


Listing of Preferred and Common Stocks— 


The New York Stock Exchange has authorized the listing of 300,000 
shures of its $2.25 cumubative convertible preferred stock (no par) 
and not to exceed 2,000,000 shares of common stock (per $3) to be 
reserved for issuance only in satisfaction of the conversion rights of 
the holders of such 300,000 shares of $2.25 cumuiative convertible 
preferred stock, making the total emcunt ct stock applied for 360,000 
shares of cumulative convertible preferred, and not to exceed 8,168,513 
shaies of common stock 


EARNINGS FOR NINE MONTHS E.’ DED AUG. 31 (INCL. SUES.) 
1945 1944 1943 





Net sale $25,620,178 $49,305,547 $57,234,555 
Cost of sales 21,212,710 36,417,717 45,303,135 
Expenses 1,684,852 1,763,491 2,168,329 

Opervting profit $2,122 633 $11,122,339 $9,743,091 
Other income 1,661.79 1.386.000 1.254.570 


-- $3,724,427 $12,508,339 $10,997,661 





Tetal incom<¢ 


Amortization of goodwill 220,757 220,756 
Int. paid, cash discts. on Sales, etc 91,598 136,29% 194.417 
Fed. cap. stock & State corp. taxes 123,093 

Fed. normal income tax & surtax 750,000 £J1.C00 876,060 
Federai excess proltits tax 660,000 +7,045.406 6.041.000 


Provision for post-war adjustment 726,000 655,000 
Censolidated net income $2,159,758 £3,199,871 $2,810,486 

Fa:nings per common share £0.37 $0.55 $0.49 
*After post-war tax refund of $735,900. ‘After pest-war refund of 

£869,594, including $77.594 adjustment in respect of prior years. 

NOTE—Depreciation and amortization of fixed assets for the nine 
months ended Aug. 31 was provided in the amount of $476,589 in 1945, 
$428.87) in 1944 end $867,240 in 1943. 

The consolidated earnings do not include the corporation’s equity in 
the undistributed earnings of associated companies which are not con- 
‘olidated, namely, Consolidated Vuitee Aircraft Corp., New York Ship- 
bui'ding Corp., and American Central Manufacturing Corp. The figures 
also do not include the earnings of The Crosley Corp., of which 
approximately 88’. of the stock was acquired duiing August. 

The Aviation Corp also has substantial investments in American 
Airlines, Inc., Pan American Airways Corp., and Roosevelt Field, Inc. 

The corporation has entered intc a contract to purchase controlling 
interest in New Icea, Inc., an cld-established firm in the farm inple- 
ment industry.—V. 162, p. 1883 


Avion, Inc., Los Angeles, Calif—Changes Name— 


Change in the name of this corporation to Salsbury Motors, Inc., 
and conversion of the company’s aircraft assemblies plant to the 
manufacture of an entirely new line of products was announced on 
Oct. 23 by Richard W. Millar, Chairman of the board of directors, 
and Don I. Carroll, President. 

The company is now engaged in the production of a line of light- 
weight circooled engines tor transport, industrial and agricultural 
wse, an automatic variable speed drive, consisting of an automatic 
clutch and transmission; a streamlined motor scooter; industrial 
plant trucks, and peckage delivery cars. 

For the past year the company has been engaged in intensive 
cevelopment of the aircooled engine, the automatic drive and vehicle 
projects acquired from the Salsbury Corp., one o: the country’s 
leading designers and marketers of motor scooters and driving 
mechanisms for lightweight vehicies. 

Mr. Carroll reporied that production is now in progress on five 
of the new products and that sales in excess of $5,000,000 are already 


__in_ sight for 1945. 


Qilicers of the né€w company in addition to Messrs.-Mille 
Carroll are E. F. Salsbury, Vice-President; Gerald R. Case, Treasurer, 
and Morgan W. Lowery, Secretary. 


rend 
. F—ene 


Axe-Houghton Fund, Inc.-—Earnings— 


STATEMENT OF INCOME AND DISTRIBUTION ACCOUNT FOR NINE 
MONTHS ENDED SEPT. 30, 1945 





a NI oo eed i da cemonaesseuededaccc $63,621 
Interest on bonds_-_---- ---~- ~+----------------- 4.175 
Totel ce Saris lis hc ties sus cen se ngs Gana aie Wipes thd Gapsdinsaes a> tia digues dais Bae, dadlaaec ee, ie $67.796 

TRUONG a a kn i in in en oo ee ees Zi, 190 
Net income (before adding net profit cf $183,012 on sales 

CO EE ee ee ene ne $40,041 

Balance of income and distribution account at Dec. 31, 1944 6,999 

Portion of net amount received on sales and repurchases of 
capital stock, allocated to distribution account__________ 1,682 
Ci ee eee eee ee $48,722 

Dividends declared on capital stock (after deducting amount 
charged to net profit from sales of securities of $78,283) 48,493 





eeeee, TN, WL, BU eit cement andemeccens $230 








BALANCE SHEET AT SEPT. 30, 1945 
ASSETS—-Cash en deposit, $749,028; investments at market value 
(cost $3,005,561), $3,907,875; receivable for subscriptions to capite! 
stock, $32,439; dividends receivable and interest accruea $8,388; de- 
ferred charges, $41; total, $4,697.770. ; ; ; 
LIABILITIES—Payable for securities purchased, $26,576; payab) 

; Sed, $26,576; able for 
capital stock purchased, $4,292; accounts payable and senseia expense: 
$3,638; provision for taxes. $3,027; capital stock (par $1). $268.381- 
capital surplus, $3,665,672; deficit (subsequent to Dec. ‘31 1939). 
$176,730; unrealized net appreciation cf investments, $902 314 total. 
$4,697,770 eal ie alts 

NOTE—No provision for Federal income taxes . 
) on realized an 
unrealized prolits is pvelieved to be required, as company has eualifies 
in prior years as a regulated investment company.—V. 162, p. 2910. 


Baldwin Locomotive Works—Earnings— 


(Including Whoily-Owned Subsidiaries; 
12 Months Ended June 30— 1945 1944 


° 1943 
s Ss 
2) a ee 199,953,975 227,486 . 9 
~ - ' . : 889 209,290.724 
Profit before taxes _. : - 30,992,432 29,389,666 26.698.965 


tIncome taxes, etc. 26,590,000 24,430,000 20,916,740 








a 4,402,432 4.959 666 782 

, , ; y .66 225 
Number of common shares 1,612,850 1,276 946 3e3 653 
Earnings per share______ 5 $2.63 $3.76 $4.4: 


$4.45 
* Before renegotiation of war contracts. +Includes estimated provision 
for renegotiation of war contracts. Federal and Pennsylvania taxes on 


income and reserve for contingencie 


p. 2010 S and post-war transition.—V. 162, 


Baltimore & Ohio RR.—September Earnings— 
Period End. Sept. 30—— 1945—Month—1944 1945—9 Mos.—1944 
. $ $ $ 
Railway oper. revenues 27,326,658 33,021,413 283.229.167 291 ose 563 
Railway oper. expenses 22,450,067 23,851,693 209,929.071 211.169.0617 


Net rev. fr. ry. opers. 4 876 591 9 169 720 73 300,09 j 

} rev. : ‘59 9,16 . 096 80,819,546 
Railway tax accruals_ 1,439,395 4,963,995 34,071,966 39 331 862 
Equipment rents inet) 576,964 757,941 4,593,754 5,568 706 
Joint facil. rents (net) 177,042 220,373 1,480,168 1,508,836 





Net ry. oper. income 2,683,190 3 227 411 33,154,208 : 2 
: : ; ; , ,2 34,410,122 
Other income _.______ 303,173 461,919 3,613,935 5,039,411 





a 2,986,363 3,689,330 36,768,143 39,449,523 





Total income 


Miscel. deductions —_ 89,198 93,091 746,861 750.20: 
) , 0S : 750.202 

Fixead charges ......... 2,264,272 2,068,127 19,991,168 20,604,056 
Net income . : 632,893 1,528,112 16,030,114 "18,095 275 


Orders New Equipment— 


This company has just placed an order with the Pullman Standar 
Car & Manufacturing Co. for eight sleeping cars, each containing + 
duplex-roomettes and four double-bedrooms,’ for use on the Capital 
Limited, its over-night train between Washington and Chicago De- 
livery is scheduled for the third quarter of 1946.—V. 162, p. 2010. 


Bangor & Aroostook RR.—Pays Dividend Accruals— 


The directors on Oct. 25 declared two dividenas of 114‘, each cn 
the outstanding 5’, cumuiative preferred stock par $100, both pay- 
able Jan. 1, 1946 to hoiders of record Dec. 6, 1945. One is for the 
quarter ended Sept. 30. 1945, and the cther for the quarter ' 
Dec. 31, 1945. . 

A distribution cf 1147 was made on Oct. 1, last, as against 2! 
each on Jan. 2, April 2 and July 1, 1945.—V. 162, p. 2010 ad 


ending 


2 


Bangor Hydro-Electric Co.—Calls 334% Bonds— 


All ot the outstanding first mortgage 3%4’. bonds. due July 1. 1666 
have been called for redemption on Dec. 1, 1945. at 107?» "at 
interest Payment will be made at the Ciiy Bank Farmers Trust C 
trustee, 22 William St., New York, N. Y ¥. 368, p. 458. 


‘ 





Barker Bros. Corp. (& Subs.) Earnings— 

: 9 Months Ended Sept. 30 1945 1944 1943 
yseancctl eee =o $11,592,023 $11,094,005 $10.532 531 
: fit bet ore 2Ke 1,334,217 1,109,071 903.146 

ederal taxes 931.000 717,000 561.0600 
Net profit : $403 217 ~~ $392,071 _ 56.162 

: 2403 .217 $392,071 $346.1¢ 
Common sheres outstanding 178.200 178 200 i” 200 
Earnings per common share $1.74 $1 67 . "$1.37 

~V. 162. p. 18833. — — 

Bath Iron Works Corp.— Earnings— 
6 Months Ended June 30 1945 1944 1943 
Gross income $53,851.392 $73,562,151 $58.062.721 

Net profit 2.027.000 1,613,343 1,336.009 

Earnings per common share. $4.84 $3.85 $3.19 


“After charges, Federal taxes and a reserve for renegotiation of 





contracts.—V. 162, p. 1508. = 
Bausch & Lomb Optical Co. Earnings— 
(Including U. S. and Canadian Subsidiaries) 
9 Months Ended Sept. 30—- 1945 1944 


Net profit 


; - : - — $879,481 
“After charges and taxes.—V. 162, p. 2010. 


$842 692 


Bayuk Cigars, Inc. (& Subs.)—Earnings— 





9 Mos. End. Sept. 30— 1945 1944 1943 1942 
aa tig ~-.-----~ $3,897,586 $3,408,426 $3,924,510 $3.418.809 
- Ben. adm. exps.__ 1,663,495 1,458,742 1,732,86 } 
Prov. for depr. of bldgs., vennate coined 
equip. & autos______ 104,918 110,597 127,918 36.7 
Amort. of cost of cigar satin 
machine licenses and : 
patent rights _______ 4,669 4,733 4,674 4.317 
| - $2,124,504 $1,834,354 $2,059,057 "$1,373.683 


Disct., rental, divs ‘and 
misc. inc. ‘inel. divs. 
of $10,500 from contr. 





co. not consolidated) _ 69,872 51,890 48,987 48.452 

Tetal income _______ $2,194,376 $1.886,244 $2,106,044 $1,422 145 
Int. on notes pay. inet) 8,235 1,674 22,548 43.686 
Prov. fcr taxes on inc. *1,191,837 *962,234 **1,063,064 3626.807 

Net profit _-____..__ $994,303 $922,336 $1,022,432 $751.62 
Divs. on common stock 442.15 442,195 442, 19g 442, 1298 
Earnings per share on 

common stock ______ $2.53 $2.35 $2.60 $1.91 


“Includes Pennsylvania income tax, $67,422; Federal income tax and 
Surtax, $594,641: Federal excess profits tax, $529,775. +Includes $57 - 
590 for Pennsylvania income tax, $594.541 for Federal income tax and 
surtax, and $310,102 for Federal excess profits tax and renegotiation 
refund on wer contracts. sIncludes $182,000 contingency for in- 
creased rates of Federal taxes on income. No Federal excess profits 
tax liability. **Includes $63,848 Pennsylvania income tax, $407.870 
Federal excess profits tax and $591.385 Federal income tax and surtax. 
—V. 162, p. 667. 


Beaumont Sour Like & Western Ry.— Earnings— 


September— 1945 1°44 1943 1942 
Gross from railway__-- $551,788 $861,219 $914,275 735.378 
Net from railway-_-_--~-- 163.146 408,037 482,558 465.3)1 
Net ry. oper. income--- 23,048 77,709 130,841 313: 573 


From Jan. 1— 


Gross from railway---- 7.529.816 9,503,347 17,478,695 5.407.293 
Net from railway-.---. 3,617,157 5.368.611 3,615,033 2.960.765 
Net ry. oper. income__-_ 732,332 1,232,488 927,682 2,037,227 


*Deiicit.—V. 162, p. 1634. 
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Beech Aircraft Corp.—New Sales Manager— 
Lt.-Col. H. C. Rankin has been made 


served as chief pilot of Beechcraft 
Forces. 

nace! B. Wootten, Sales Manager for Beechcraft since March, 1941, 
has meet appointed Sales Manager of a direct factury sales branch, 
Stadlished to initiate and test sales methods, investigate market 


a determine operating costs and profit margins, etc.—V. 162, 


Sales Manager. He formerly 
prior to entering the Army Air 


Beech-Nut Packing Co. (& Subs.) —Earnings— 








9 Mos. End. Sept. 30— 1945 4 2 
Profit after ches., but has ies = 
- eo Fed. taxes____ $4,460,569 $6,110,036 $5,833,867 $5,881,722 
= ; norm. & surtaxes 810,000 810,000 900,000 920,000 
ed. exc. profs. taxes 2,085,000 3,480,000 2,945,000 3,066,000 
Net profit $1,565,569 $1,820,036 2 
Shares of common stk. - a Sane 
oo ee: ‘par $20) 437,524 437,524 437,524 437.524 
a ngs per share_ $3.58 4.16 , : 
—V. 162, p. 563. . aie an 
Bell Aircraft Corp.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1945 
Sales ‘approximately) we $177,000,000 
Net income’ — 13,500,000 
Provision for taxes. _ 9.600.000 
*Net profit a os "$3,900,000 
*Before contingency reserves and without provision for renegotiation. 
—V. 162, p. 563. 


Belmont Radio Corp.—Changes in Personnel— 


Laurence K. Marshall has been elected President of this corpora- 
tion. a subsiciary of the Raytheon Manufacturing Co., to succeed 
Parmel S. Billings, who has retired also as a director of the parent 
company the subsidiary 

Hsroid C. Mattes has 


and 


. been elected Executive Vice-President and 
Chiet Exec utive Oificer of Beimont, and Charles M. Hotman. Car! J. 
Hol'atz and William L. Dunn have been inade Vice-Presidents John 
Rob rison hi s been elected Treasurer and Assistant Secretary and 
Donald L. Trowant as Secretary.--V. 161. ». 1651 
— . 

Bendix Aviation Corp. (& Subs.) —Earnings— 

9 Months Enced June 30 1945 1944 1943 
_ $ $ $ 
Profit before taxes. ete 66,109,322 100,.785.759 151,657,766 
Prov. for Fe neome texes and 

est. price edaj. under the renego- 

t 2 99,732.679 88.626.273 139,661.835 
. Ne incon 10,376,643 12.159.486 11,995,931 
Earning per share £4.90 $5.74 $95.67 

New License Agreement- 

See Wire Recorder Development Corp. below V. 162. p. i884 

Bessemer & Lake Erie RR.—Earnings 

Septembe) 1945 1944 1943 1942 
Gross from $1,745.682 $1,859,697 2.237,442 $2,209,844 
Ne: from railway 447.712 544.6230 998 403 1,093,525 
Net ry. oper. income 417.116 399,197 507,283 369,152 

From Ja‘. 1 
Gross from railway 14.224.426 15.409.815 14,755,306 16,427,200 
Net from railway 2,645.285 3.878.769 3,451,604 6,755,827 
Net ry. oper. income 2,650,078 3,391,408 1.713.698 2.690.716 
—V. 162 15¢ 





NOTE—For mechanical reasons it is not always 
possible to arrange competes in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Best Foods, Inc.—Farnings— 


Quarter Ended Sept. 30 1945 1944 1943 
Net after expenses $1.633,27€ $1.805.831 $1,803,030 
Frovision for contingencies " 47.845 
Fed. inc. & excess proiits tax 1,007,853 1,179,459 917,832 

Net profit $625,425 $626.372 $837,353 
No. of capital shares 1.500,000 1,500,000 1,500,000 
Earned per share $0.42 $0.42 $0.56 

“Includes earnings of the Rit Products Corp., the majority stock of 


which was acauirea by purchase on Aug. 1, 1945. The consolidated net 


protit figure includes the earnings of Rit Products Corp. from Aug. 1 
less a2 nomina! amount applicable to the small minority interest out- 
Standing.--V. 162. p. 245. 


Billings & Spencer Co.— Earnings— 


26 Weeks Enxied July 14.°45 July 15.'44 
*Net income $61,225 £87,391 
TE ings pe hare $0.33 $0.47 

*After ali charges and taxes. *On 185.433 share V. 160, p. 2397. 


Black & Decker Manufacturing Co. (& Subs.)——Earns. 


9 Mos. End. June 1945 1944 1943 1942 
Ne ales $12.567,243 $16.737.992 $14,351,109 $11,115.565 
*Net profit 807. i223 1. 666,760 687.637 995.616 
Shrs. oi stock ‘no pat 389,263 389,263 389,263 389.263 
Earnings per snare $2.07 $2.74 $2.25 $2.55 

Aiter depreciation Feceral income and excess profit taxe el 

VV. i61, p. 2552. 

Blaw-Knox Co. (& Subs.) —Earnings-— 

Period End. Sept. 30 1945-3 Mo 11344 1945-9 Mo 1944 
*Net profit 2.473 $524,314 $2,065.191 $1,390,113 
Earnin per sh $0.47 $0.39 $1.55 $1.04 

Alter reserve have been provided for income and excess profit 
taxes. and for estimated contingencies V. 162, p. 667. 
Biiss & Laughlin, Inc.—Earnings— 

9 Mos. End. Sept. 39 1945 1944 1943 1942 
*Net profit . $501,3i7 $412,318 $525.972 $435,431 
Common shares outstg. 262,757 262.757 262,757 262,757 
Earnings per share $1.86 $1.52 $1.95 $1.61 


“After depre 
—V. 161, p. 


etc., Federal income tax, and excess profits taxes. 


iatio 3 
1991. 


Bloomingdale Bros., Inc.—Annual Report— 

During the vear the company changed its annual period from the 
12-month vear to a 52-week pe:io’d, ending the first annual period on 
this basis at Aug. 4, 1945. 

During the vear the ccrporation entered into an agreement 
Bankers Trust Co.. under the terms of which the creait call agreement 
with Bankers Trust Co. again was modified in the folldéwing respects: 
The amount cof the credit call agreemcnt was increased from $3.000,- 
000 to $4.000,960: the terinination date wus extended trom May 27, 
1950 to May 27, 1952: and certain changes were made in the interest 
rates which were regarded 4s favorable to the corporation. 

The management has been studying the problem of expanding its 
present plant and will undertake, as soon as materials become available, 
the program of expansion and rehabilitation at its main store. The 
first step in this progwam was hruought ahout by the acquisition of the 
building at 155 East 60th St., which is being altered to house the ac- 
counting, training and certain other service functions of the business. 
This will provide space for additional selling area in the main building. 
Although the preperty at 155 East 6Cth St was acquired by the com- 
4. 1945, construction has already begun. 


with the 


pany after Aus 





COMPARATIVE CONSOLIDATED INCOME STATEMENT 
(Including Wholly-Owned Subcidiaries) 
Annual Periods Ended 
Aug. 4,°45 July 31, '44 


Net sales (incl. sales of leased departmenis)___ $41,436,045 $35,425,591 

















Cost of goods sold and expenses__.-.-_._______ 36,777,007 32,249,105 
I i ahha . 296,630 349,487 
Maintenance and repairs__..............._._. 260,298 241,323 
Ee ee a eben 48,472 33,250 
Gross profit __.__ ec anal iw abana -----~ $4,053,638 $2,552,426 
Other income tinterest)__..____ Ee 54,095 29,053 
Profit before Federal taxes_....___._____- $4,107,733 $¢2,581,479- 
Provisicn for Federal taxes on income___ wis 3,025,000 1,825,000 
We WOE mci sense ne = a $1,082,733 $756,479 
Balance surplus at begirning of period.______ 4,720,914 4,386,406 
Total surplus __-.___~- - $5,803,647 $5,142,885 
Dividends on 5‘, preferred stock- “ — 151,970 151,970 
Dividends on common stock- = : 270,500 270,001 
Balance surplus at end of period $5,381,677 $4,720,914 
Earnings per share of common stock is $3.10 $2.01 
COMPARATIVE CONSOLIDATED BALANCE SHEET 
ASSETS— Aug. 4,°45 July 31, '44 
Cash on demand deposit and on hand €2,684,770 $3,251,546 
“United States Treasury savings notes. 3,787,827 2,410,32) 
Customers’ accounts and notes receivable 2,379,685 2.093.967 
Merchandise inventories 5,020,027 3,997,727 
Post-war refucd of excess profits tax 110,140 
Sundry debtors 130,208 122,763 
investments in, and ativances to, joint mer- 
chanding and service organizations 165,100 547.700 
Claimed overpayment ot Fed. taxes on income 528.450 


Post-war refund of excess profits tax 188,675 


Deposits with reciproce! insurance companies 

and miscellanecus other assets 24,677 4.479 
*Puildings and building impvts. on leased land 2,720,121 2,323,705 
‘Store fixtures and equipment 643,093 71£,438 
Prepaic expenses and deferred charges 336,363 324,061 
Gocdwiil-—at nominal amount 1 1 


Total £18,530,462 $16,564.382 
LIABILITIES 1945 1944 
Accounts payable—-trade e $1,255,195 $1,340,893 
Salaries and wages aecrued 230,403 156,428 
Accrued Federal taxes on income 286,244 227,923 


Other taxes 
Miscellaneous 
Sundry 


accrued 
expenses 
creditors 


429,064 
17?.578 
179,601 


291.997 
108,991 
102,937 


accrued 


Long-term debt—notes payable to bank 4.059,000 3,006,009 
o’ cumulitive preferred stock ($100 par) 3,959,400 2,029,460 
Common stock (506,600 shares no pat 3.F00,000 3,600,000 
Earned surplus 5. 261,677 4,720,914 

Total $18,550,462 $16,584,383 

‘After Federal taxes on income of $2,.288.573 in 1945 and $1.616.679 
In 1944 *At cos’ less depreciation of $2,526,718 at Aug. 4, 1945 and 
$2,377 186 at July 31. 1944 At cost less depreciation of $524,626 at 
Aug. 4, i945 and $438.873 at July 31, 1944. 


New Directors— 


The stockholders at their annual meeting held on Oct. 30 elected two 


new members to the board of directors They are Robert Liuzarus, 

Vice President of F. & R. Lazarus & Co., Columbus, Ohio. depart- 

ment store, and the company’s counsel, Walter Mendelsohn of the 

law firm of Proskauer, Rose, Goetz & Mendelsohn of New York, N. Y. 
V. 160, p. 2552. 


(H. C.) Bohack Co., Inc.—Earnings— 
26 Weeks Ended 


July 28, ‘45 July 29, °44 July 31, °43 Aug. 1, °42 


Gross sales $28,416,209 $26,764,795 $23,081,268 $18,121,384 
Provit bef. Fed. tuxes 990,368 867,155 792,960 464,952 


Federal income taxes 656,166 620,894 “577,436 


$215,544 


299,724 


$334,202 $209 228 


Net profit $246,261 

“Includes Federal excess profits tax ¥. .360, p. 1278, 

Boston Elevated Ry.—Earnings— 

Month of Senteinber 1945 1944 


Total receipts $2,222,159 $2,995,130 

Cost of service 3,053,691 3,427,819 
Deficit $230,932 $429,689 
. 162, Pp. 1763 


Boston & Maine RR.—September Earnings— 


Period End. Sept. 30 
Operating revenue 
Operating expenses 


1¢45--9 Mo 1944 
$63,295,020 $65,627,747 
48,573,571 48,169,917 


1945--Montn 
$6,144,793 
5,041,079 


1944 
$7,492,716 
5,300,747 


Net cper. revenue $1,103.714 $2,191,969 $14,721,449 $17.637,830 
Taxes 496.202 949,175 6,190,167 7.435.954 
Equipment renis (Dr) 17.188 215,500  %.357,689 =. 2,251,098 
Joint fac. rent Dr 20,908 20,028 150,764 230,871 

Net ry. oper. income $406,416 $1,007.266 $5,932,889 $7,719,907 
Other income 139.594 124,639 964,03 977,354 

Total income $548.010 $1,133,905 $6,.967.492 $8.697,261 
Rental mnt, etc. 332.31 344,612 3.091.567 3.232.729 

Net income $215,693 $787,087 $3,875,925 $5,464,532 


V. 162, p. 1635 


Braniff Airways, Inc.—-Earnings— 








Quarter Ended June 30 1945 1944 
Total revenues $2,006,406 $1,552,784 
Proiit after charges 292,323 648,889 
Income taxes 162,457 256,604 

Net protit $129 866 $392,285 
Number of capital snares 1,000,000 1,000,000 
Earnings per share $0.13 $0.39 
—V. 162, p. 875. 

Brewing Corp. of America-—Earnings— 

9 Months Ended June 30 1945 1944 1943 
*Net profit $684,645 $635,584 $525.014 
Number of capital shares 145,000 145,000 145,000 
Earnings per share $4.72 $4.38 $3.62 


“After charges and Federal! income and excess profits taxes.—-V. 162, 
p. 452. 


Bridgeport Brass Co.—Earnings— 
(Excluding Unconsolidated Subsidiaries) ” 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net earns. bef. Fed. tax. $3,100,474 $4,819,987 $6,724,850 $8,902,808 


Prov. for Fed. inc. and 

excess profits taxes 2,429,006 °3,698,900 *4,683.670 *7,246,800 
Prov. for contingencies . 373,000 941,300 hws 

Net earnings +$671,474 $748,087 $1,099,880 $1,656,008 
Earns. per share on 

942,990 com. shares $9.63 $0.71 $1.07 $1.65 


*Includes allowance for renegotiation. *+No provision made for re- 
fund of excess profits under the Renegotiation Act as the management 
believes that no excessive profits have been earned in the current year. 
—V. 162, p. 1387. 


Bristol-Myers Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 





6 Months Ended June 30— 1945 1944 1943 
Profit after charges_____ sc siclsccabsd $4,190,420 $4,419,807 $3,644,690 
Income and excess profits taxes... 2,792,857 3,075,671 2,360,864 

A a eee $1,397,563 $1,344,136 $1,283,826 
Number of capital shares______-_-- 690,594 667,250 bade 
Earned per share________._--_- $2.02 $2.01 $1. 


—V. 162, p. 1388. 


Brockway Motor Co., Inc.—50-Cent Distribution— 


The directors on Oct. 26 declared a dividend of 50 cents per share 
on the common stock, par $10, payable Nov. 27 to holders of record 
Nov. 16. A similar distribution was made on June 8, last. In 1944, 
the following dividends were paid: On May 15, 37'% cents, and on 
Nov. 24, 3742 cents, plus 25 cents extra.—V. 161, Dp. 2327. 


Brooklyn Union Gas Co.—-Earnings— 


— —1944 
Period End. Sept. 30— 1945—9 Mos.—1944 1945 12 Mos. 
Operating revenues ___ $20,083,453 $19,432,973 $26,905,669 $25,926,380 
Operation —— Production 




















less residuals pro- , 

SS ae __  §,577.214 5,159,872 7,573,196 6,985,467 
EES Sarees 4,962,924 4,824,742 6,578,638 6,493,653 
Maintenance  ______--- 1,366,201 1,210,537 1,827,323 1,630, 2 
Prov. for depreciation. 1,268,269 1,224,721 1,594,767 1,579,809 
Amort. of light oil plant 77,534 77,550 103,379 103,423 
General taxes ____ ~~ 2,612,586 2,653,401 3,489,940 3,553,299 
Federal income taxes. 1,235,906 989,200 1,658,700 1,212,100 
‘ ‘ e © Led °, : 7.944 

Operating income $2,982,821 $3,292,947 $4,079,724 $4,36 
Other income inet) 55,268 56,755 58,185 77,818 
"Gross income ~$3,038,089 $3,349,702 $4,137,909 $4,445,763 
Income deductions - 1,312,687 1,992,454 1,735,718 2,669,842 
Net income _.. $1,725,401 $1,357,248 $2,402,190 $1,775,921 
tEarnings per share__- $2.31 $1.82 $3.22 $2.38 


“Gross income tor the nine months ended Sept. 30, 1945, has been 
reduced by $276,400 by reason of increased Federal income taxes 
resulting from lower interest on long-term debt. +Based on 745,364 
shares.—V. 162, p. 779. 


Brown Fence & Wire Co.—Annual Report— 

A. C. Winger, President, Sept. 22, stated: ‘ , 

The net aah for the year ended June 30, 1945, were $6,266,496 
compared with $6,414,151 for the year ended June 30. 1944, which was 
a decrease of 2.3’,. The net sales of war products were $1,975,945 
compared with $2,630,645 which was a decrease of 24.9%. The net 
sales of mercantile products were $4,290,551 compared with $3,783,506, 
which was an increase of 13.4’. 

The profit before Federal taxes for the fiscal year ended June 30, 
1945, was, $466,585 compared with $342.937 for the previous fiscal 
year, which was an increase of $123,648. sf 

The net profit after provision for Federal, normal, and excess profits 
taxes for the fiscal year ended June 30, 1945, was $258,785, compared 
with $201,695 for the previous fiscal year. This was equivalent to 
$2.61 per share for the 99,064 shares of class A preferred stock out- 
standing as of June 30, 1945, leaving a baiance, afier the $2 per 
share dividend requirement on the class A stock, of 22 conts per sare 
for earnings applicable to the common stock outstanding. 

At the regular meeting of the board of directors on Aug. 3, 1945, 
a dividend of $2 per share class A preferred share was deciared, 
$1 payable Aug. 31, 1945 to shareholders of record Aug. 17, 1945, 
and $1 payable Feb. 14, 1946, to sharcholders of record Feb, 14, 1946. 

The net working capital, as of June 30, 1945. wa; $1,801,122 com- 
pared with $1,588,281 as of June 30, 1944, which was an increase of 
liabilities as of 


$212,841. The ratio of current assets to current 
June 30, 1945, was 4.12 to 1, compared with 3.83 ts 1 as of June 
30, 1944. 


During the fiscal year ended June 30, 1945, we increased the number 
of our retail stores from 10 to 15. Since July 1, 1945, we have opened 
two more and we have signed leases for two additional, mak:ng a total 
of 19 stores which will be in operation by Nov. 1. All of our new 
stores have -been operating successfully and at the present time our 
retail sales are showing a gain over the previous year. 


INCOME ACCOUNT FOR YEARS ENDED JUNZ 30 














1945 1944 1943 1942 
Net sales $6,266,496 $6,414,151 $3,736,966 $5,166,173 
Cost of sales 4.970, 802 5,392,224 3,102,683 __ 3,540,638 
Gross profit $1,295,695 $1,021,927 $634,277 $1,625,535 
Sell., gen. & adm. exps. 856.909 670,754 625.745 ___ 923,578 
Income from oper. $428,783 $351,172 $8,532 $701,957 
Other income (net) 37,800 Dr8,235 41,019 28,766 
Total income $466,585 $342,937 $49,551 $720,723 
Income taxes 143.000 133,800 25,000 200,000 
Fed. exc. profits tax 64,800 *16,200 178,500 
Adj. for pr. years taxes Cr8.758 Cr5,.415 Cr669 
Prov. for invent. cont. —— 50,000 
Net income $258.785 $201,695 $29,966 $302,891 
Divs. decl. & paid on 
class A preferred 196,728 29,509 196.728 302,145 
Common dividends 27,976 ae 
Earnings per share on 
279.764 shns. common $0.22 $0.003 Nil $0.38 


After deducting post-war refund of $1,900. 


BALANCE SHEET, JUNE 320, 1945 
ASSETS Cash, $962,253; trade accounts receivable, including in- 
staliment accounts amounting to $141,950 ‘after reserve of $26,541), 
$293,076: termination claims, $75,005: inventories, $1,045,874; Federal 


excess profits tax eredit, estimated, $1,800; mutual insurance deposits, 


$8.299; sundry claims, receivables, advances, etc. (less reserves of 
$10,794), $8,731; property, plant, and equipment ‘after reserves for 
depreciation of $1,068,052 and reserve for amori:zation, $18,413), 


total, $3,055,142. 


$487,893; eccrued State 


$593,142; deferred charges, $66,9€2; 


LIABILITIFS—Accour.ts payabie, and local 


taxes, $24.764; accrued Federal capital stock tax, $11,250; accrued 
rent ‘Detense Plant Corpcration), £3.458; estimated Federal taxes on 
income (after deducting U SS. Treasury notes, tax serics, of $200,515), 
$49,521; reserve for inventory contingencies, $50,600; class A preferred 
stock (99,064 shares without par velue!, $990,640; common stock (par 


value $1 per share), $279,7€4: capital surplus, $696,649: earned. sur- 
plus, $467.876: less class A preterred stock in treasury (700 shares 
at cost $6,673; total, $3,055,142.—-V. 1€0, p. 1628. 


Brunswick-Balke-Collender Co. (& Subs.) —Earnings 
9 Mos. End, Sept. 30 1945 lu44 1943 1942 

















Net sales $10,734,157 $11,561,578 $11,942,258 $13,537,728 
Gress profit on sales 3,440,419 3,489.126 3,614,661 5,179,327 
Sell., gen. & admin, exp. 2.958.311 2,643,552 __ 2,541,206 3,603,537 
Profit $485,108 $245,564 $1.073,455 $1,575,790 
Other income +227, 766 $435,452 261,126 410,668 
Profit trom  opers $712,868 $1,281,016 $1,334,581 $1,986,458 
Prov. for Fed. ine and 
excess profits taxes 275,000 585,000 648,000 1,046,000 
Special credit — * 276,000 ie ae — 
Net profit for period $437,868 $972,016 3686.581 $940,458 
Preferred dividends 100.054 100,054 100,054 100,054 
Common dividends 334,541 334,316 333.691 333,566 
Earns. per com. share $0.76 $1.95 $1.32 $1.89 


*Reduction in reserve for doubtful accounts. +Including $82,452 in 
1945 and $267,642 in 1944 representing reimbursement of ccsts in- 
curred in 1943 on war contracts terminated in March, 1944. 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 

ASSETS—Cash, $1,766,534: U. S. Government securities, at cost, 


$5.625,000; notes and accounts receivable (after reserves for doubtful . 


balances, loss on repossessions and for unearned interest included in 
face amount of trade instalment notes amounting to $481,414), 
$3,363,214; claims under-war ccntract terminations, $516,205; inven- 
tories, $3,280.585; ‘net current assets in Canada, Brazil, Mexico and 
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* 


withdrawl under 
retund of prior 


icted a to 
$1,936.22C; claims for r 
(resulting principally from unused 
$405,992: preprid expenses and 
plant and equipment tafter 


Argentina (‘inciudes $1,511,772 restr 
present exchange regulations) 
years’ Federal taxes on income 
xeess profits credit carry-back’, 
jeferred charges, $191,510; property. 


seserves for Gepreciation and amortization ol $1.627..552', $2,466,107: 
patents, guodwill, etc., $1: total, $19,601,328 

LIABILITIES —Accounts payabie. $435,772: custome! deposits and 
credit balances, $325 164: accrued salaries, Wages and c¢c wmmissions, 
158.546; dividend on preferred stock, payebie Oct. 1, 1945 $33.351;: 
ccrued State, local and miscellaneous Fedtral taxes, $219,092; accrued 
Federal taxes on income, $526,933; reserve for post-War adjustment 
ind other contingencies, $750,000; $5 preierred stoc k (26,661 _shares, 
nO par), $2,666.10U; commun stock (450,000 shares. no pal), $4,500 000 


steck 


apital surplus, $4.033.943: earned surplus, $5,992,965 common s 
in treasury (3,945 shares, at cost), Dr338,5239: ‘total, $19,601,526. 

Acquisition of Plant— 

The company has announced the purcnase of the Virginia Lincoln 
Jorp’s plant at Marion, Va., accordiig to an Associated Press dis- 
patch from Chicago The purcha price was not disclosed R. F 
Bensinger. President of Brunswick tated that the purchase was 
made because of increesed interest in bowling and biluards, lor which 
business his comyany manuiactures equipment, ana because of nev 
products the company expects to add ty Us lines Cc Cc. Lincoln, Jr., 
President of Virginia Lincoin. said arrangement would be made with 

’ io 
smother campany for the manufacture of Lincoln's .ine ot furniture 
and pjastic products.--V. 162, p. 504. 

Buffalo Forge Co. (& Subs.)—Earnings-— 

3 Mos. End. Aug. 31 1945 1944 19433 1942 ; 
Wet profit $229,718 *$111,722 $319.170 $278,693 
tEarns. per com. share ' _ 

on 324,786 snares $C.71 $0.54 $0.°% $0.86 

*After all charges and taxes ond reserve for renegotiation, etc. 


+Earnings for quarter ended Aug. 31, 1944. were reduced approximately 
$134,000, due to the revised New York State franenise tax law, 
{fective March 31 1944, requiring absorption of 35 munths’ franchise 
tax expense during the current year.--V. 162, p. 452. 


Buffalo, Niagara & Eastern Power Corp.—Merger— 


The stockholders on Oct. 29 approved the consoiidation oO» this 
orpofation and its subsidiary companies, Buffalo Niagara Electric 
torp:* Niagara, Lockport & Ontario Powe: Co., and The Lockport & 


Wewlane Power & Water Supply Co 

The consolidetion will eliminate Buffalo, 
Corp., che holding company, and continue: 
Corp: as the operating company. 

The Niagara Palls Power Co. and Hydreviic Race Co. will be direct 
subsidieries of Buffe!o Niagara Electric Corp Canadian Niagara 
Power Co., Ltd., Niagara Junction Railway Co., Lower Niagara River 
Vower *% Water Supply Co. and Gorge View Park, Inc., will continue 
us subsidiaries of The Niagara Falls Power Co. 


Calls $1.60 Preferred Stock for Redemption— 


The directors on Oct. 29 voted to call for redemption on Dec. 28, 
next; all of its outstanding $1.60 preferred stock at $26.25 per share, 
ylusgaccrued dividends amounting to $5.60 per share, or at a total 
of $31.85 per share. Payment wil! be made at The Marine Midland 
‘Trust Co. of New York, 120 Broadway, New York, N. Y., transter 


Power 
E'ectric 


Niagara & Eastern 
Buftalo Niagara 


agent. 

Stockholders can receive the full redemption price of $31.85 per 
hare at any time upon presentation anu surrender of their certif- 
icates.—V. 162, p. 1763. 

Bullock’s, Inc.—To Redeem Preferred Stock— 

The company has calied tor redemption all the issued and ovt- 
»tanding 5’. cumulative preferred stock at $102.50 a shure plus 
accrued dividends to Nov. 24, 1945, the date of redeinption V. 162 
p. 1764. 

Burlington-Rock Island RR.—Earnings— 

September— 1945 1944 1943 1942 
Gross from railway $262,876 $292,841 $184,056. $199,316 
Net from railway 77,244 106.845 70,083 57,1628 
Net ry. oper. irttome 26,715 53,403 $9,758 21,336 


From Jan. 1— 
Gross from railway 
Wet from railway 
Net ry. oper. income 

V. 162, p. 1635. 


2,455,355 
378,753 
423,540 


2,209,338 
825,545 
446,457 


2,158,661 
601,205 
467,997 


1.298 ,368 
289.787 
109,803 


Butler Brothers (& Subs.)-—-Earnings— 


9 Months Ended Sept. 30-— 1945 1944 1943 
Protit before tax and contingencies $4,422,600 $3,309,455 $4,055 007 
Prov. for Federal taxes (net) ( f 2,134,000 2,430,060 
Reserve for contingencies { 3,127,700) 281,660 390.000 


Net profit $1,294,900  $984.455 $1.235.007 
outt ] 


1,144,80: 


Common shares sanding 1,144,803 ; 1,122,303 
Earnings per common share $0.61 30.59 $0.81 
‘V. 162, p. 1764 
(P. H.) Butler Co.—Earnings— 
39 Weeks Ended Sept. 29, '45 Sept. 30,44 Oct. 3, 43 


Wet sales 


$7,769,470 
*Net profit 


71,662 


$9,348.401 


199,720 


$8,234,918 
110,545 








{Earnings per share ke $0.43 $0.76 $0.31 

*After charges and Federal and Siate income taxes *Bused on 
112,876 shares outstanding.—V. 161, p. 2552., 

Butte Copper & Zinc Co.—Earnings— 

Quarters Ended June 3¢ 1445 194+ 1943 
Pretit before taxes and reserves___ $101.501 $191,064 $135.862 
Federal income taxes . : 18,000 18,560 25,000 
Provisicn ior contingencies ae 32,000 32,060 4C,000 
_ Net profit ae $51,601 $51,064 $68,862 
Earnings per share on 600.000 

Shares capital stock ‘ $0.08 $0.08 $0.11 

*Without deduction for depletion and provision Zor possible excess 
profits tax.—V. 161, p. 2552. . 


Butte Electric & Power Co.—Redemption of Bonds— 














See Montana Power Co. below.—V. 157. p. Ll44 
(A. M.) Byers Co.—Earnings— 

Period End June 30— 1945—3 Mos.—-1944 1945--12 Mos.—-1944 
*Net inceme etter chgs. 

and Feceral taxes__ *$26,197 $162,060 $253,503 $855,213 
Earns per com. share Nii $6.24 Nil $1.73 

*Includes post-War excess profits tax credit. +hoss — V. lé!l, p. 2552. 

Byron Jackson Co.—Earnings— 

6 Months Ended June 30—- 1945 1944 
Estimated net profit after charges and taxes $370 Al5 $292 987 
Earnings per common share - : $0 98 ~” $0.77 

*After provision for 1enegotiation.—vV, 161, p. 2552 , 

California Water Service Co.—Earnings— 

12 Months Ended Sept. 30—- 1945 1944 
Operating revenues -_--........_.....__.____ $3,857,884 $3,617,537 
Operating expenses and depreciation... 2,382 231 2,223,827 

Gross profit neaSews iebabcnareeer see ~ "$1,475,652 “$1 393,709 
Non-operating income aa ee le eh tanh clo nes aw a 14.138 " a ae0 

Balance before deductions._........_____ _-s—éS3 489.791 “§ 7 
ee...” ‘graves $382 288 

A ae eis $515,623 Fa, 524,68 
Dividends on preferred stock___..______ | 208,502 "pon ben 

I SRE ee $396,520 $316,187 





BALANCE SHEET, SEPT. 30, 1945 
‘ f 


ASSETS—Plant, property, rignts, franchises, etc (after reserves 101 


depreciation and amortization of $4,641,053), $19,050,674: miscellaneou 
investments and special deposits, $45,526; cash ana WwW wrking fund 
$441,981: accounts receivable, less reserve, $268,013: materia+:s ana 
upplies, less 1eserve, $246.475: prepaid accounts, $30 424 unamortized 
bond premiums, discount and expense, $431.25]: ini cellaneous de- 
ierred charges and suspense, $48,215; total, $20,060,557 
LIABILITIES—-First mortgage 4’. bonds, series B, duc May 1, 1961 
$11,882,000; accounts payable, $156,664; accrued interest, taxes, divi- 
cends, etc., $766,907: unearned revenue, $30,546, consume! mever 
depcsits, $32,377: consumers’ extension deposits, $211,962, miscclianeou 


reserves, $49,311: contributions for extensions, $258,726; 6°, cumu- 
lative preferred stock (par $25), $3,475,000; common stock (par $25) 
$2,914,200; capital surplus. $70,499; earned surplus, $512,365; total 
$20,560,557 V. 162, p. 2011. 


Calumet & Hecla Consolidated Copper Co. (& Subs.) 
Earnings— 








9 Mos. End. Sept. 30 1945 1944 1943 1942 
Rev. from metals sold. $10,211,131 $10,734,007 $12.726.479 $32,176,518 
Cost of metals sold 8,294,733 8.548.189 9.634.536 5,777,821 

Operating gain _. $1,916,398 $2,185.812 $3,091,943 $2,400.697 
Other inccine pnrinl 515,98C 397,211 97.313 104,102 

Total income $2,.432.378 $2,583,029 $3.189.256 £2,504,799 
Other charges 183,595 101,898 - 
Depreciation 450,764 459,528 | { 354,099 
Depletion 177,484 372,161; 1,359,649) 602,132 
Federal inc. tax (¢est.) 589,009 577,305 664,900 618,000 

Net vroiit $1,031,535 $1,072,137 $1.166,.207 $930,568 

V. 162, p. 668. 


Cambria & Indiana RR.-— Earnings— 


September 1945 1944 1943 1942 
Gross from railway $114,226 $139,362 $166,554 $173,061 
Net from railway 31,219 48,256 69,029 75,539 
Net ry. oper. income 47,715 56.735 86.825 59,030 

From Jan. 1— 

Gross from railway 1.201.302 1,377,990 1,405,092 1,586,357 
Net from railway 441,239 547,590 418.576 725,969 
Net ry. oper. income 444.818 484,944 390,682 612,225 

V. 162, p. 1635. 


Camden Forge Co. 





Stock Registered— 


The company has filed with the SEC a registration statement cov- 
ering 177.318 shares of common stock, owned by the Union Securities 
Corp.. which will head an underwriting group for a public offering. 

Union Securities also proposes to sell 15,420 shares of Camden 5% 
preferred stock ($25 par: to the Tri-Continental Corp. and Selected 
Industries, Inc. 

The Chase National Bank of the City of 
appointed registrar ef the common stock and 
vertible preferred stock, $25 par value V. 162. p. 


New York has 
5% cumulative 
1508. 


been 
con- 


Campbell, Wyant & Cannon Foundry Co.—War Output 


More than 136,000 tons of intricate alloyed iron and steel 
equivalent in weight to three baitileships of the Iowa 
turned out each vear during the war by the company. 
war production facts were reported by G. W 
an eight-page illustrated lette: to stockholders 

More than 506,000 tons of these 
Pearl Harbor and V-J Day. But, as Mr. Cannon points out in the 
letter, the tonnage alone tells very little of the story. since these 
castings were compitex in design and were required to be within 
unusually narrow tolerances, both meitallurgically and as to physical 
dimensions These castings were used in the production of all types 
of ordnance and others items, including tanks, guns, ships, sub- 
marine., aircraft, trucks and power units 

This company wes the largest American 
tracks tor the British and at one time was 
sufficient to equip 45,000 tanks a vear. 

At the peak of its wartime activities the company was producing 
7,500 large crankshafts a year These shafts, cast by a _ yprocess 
developed by Campbell, Wyant and Cannon some years ago, ranged 
in size up to five tons in weight and 22 length. 

The company developed and produced 
which was found to be the only tvpe of 
on the giant B-29 Superfortresses and other 
They are produced in conjunction with the 
Lunsing, Mich., the letter stated V. 162, p 


castings. 
class. were 
This and other 
Cannon, President, in 
dated Oct. 29. 


castings were made between 


upplier of 
producing 


tunk 
rate 


steel 
ata 


cast 
them 


feet in 
the 
bruke 


Brake 

drum suitabie 
four-motored 

Motor Wheel 


779. 


Drum 
tor 
planes. 
Corp in 


ue 


Canadian National Lines in New England—Earnings— 


September—— 1945 1944 1943 1942 
Gross from railway $177 600 $150,109 $124,900 $125,600 
Net from railway 11,427 43.173 65.611 *52,574 
Net ry. oper. income 68.748 93,979 114.955 *101,522 

From Jan. 1— 

Gross trom railway 1.790.109 1.409.900 1,290,600 1,653,100 
Net from railway 58,810 329,167 454.665 15,738 
Net ry. oper. incorme 615,96 822,953 *951.801 543,074 


*Deficit.—V. 162, p. 1508. 


Canadian Pacific Lines in Maine—Earnings— 


September 1945 1944 1943 1942 
Gross from railway $472,984 $425,975 $559,218 $400,031 
Net from railway 61,671 154.570 283,725 178,672 
Net ry. oper. income 23,330 7,973 241.827 135,193 

From Jan. 1— 

Gross from railway 5.130,022 4.499.116 4.865.368 3.737,306 

Net from railway 1.856.346 1,739,590 2,211,000 1,512,108 

Net ry. oper. income 922,627 1,120,138 1,739,167 1.140.391 
Deficit.—V. 162, 1635. 


Janadian Pacific Lines in Vermont—Earnings— 


September 1945 1944 1943 1942 
Gross from railway $120,627 $139,382 $130,896 $123,543 
Net from railway 33.609 19.676 29.728 16,112 
Net ry. oper. income 77,935 60,379 460,079 350.282 

From Jan. 1 
Gross from railway 1,044,362 1,128.011 1,026,596 1,071,439 
Net from railway 496,927 372.570 354,883 °162,532 
Net ry. oper. income 918,365 * 737.459 691.817 *4650,104 


*Deficit.—V. 162, p. 1635 

Canadian Pacific Ry.—Certificate Placed Privately— 
Harriman Ripley & Co., Inc., on Nov. 1 announced chat 
they have placed privately an issue of $20,000,000 2% 
equipment trust certificates series H 1945, with institu- 
tions purchasing them for investment. Proceeds will 
be used to retire the 4!2s of 1960, called for payment. 

Calls 442% Bonds— 

The company has called for redemption on Jan. 1, 
and interest, all of its outstanding 30-yea: 4'2’, collateral trust gold 
bonds due July 1, 1960. Payment will be made either at any branch 
of the Bank of Montreal in Canada ‘Yukon Territory excepted), or at 


1946, at 102 





the Agency of the Bank of Montreal in New York. N. Y.. at the 
holder's option.—V. 162, p. 2012. 

Central of Georgia Ry.—Earnings— 

September— 1945 1944 1943 1942 
Gross from railway $2,825,451 $3.053,660 $3,096,092 $3,610,232 
Net from railway -_ 259,550 689,980 1,220,448 1,022,718 
Net ry. oper. income 107,993 418,063 555,223 655,766 

From Jan. 1— ‘ 
Gross from railway 29,313,247 239.523.8765 28.017.382 20,459.499 
Net from railway _- 6,220,511 8.578.797 10,945,831 6.603.546 
Net ry. oper. income 3,791,345 4.991.931 6,843,941 4,350,058 
—V. 162, p. 1636. : 





Central Hudson Gas & Electric Corp.—Earnings— 


3 Months Ended Sept. 20 1945 1944 
Net inco.me $297.297 $2 (9,542 

After taxes and charges. Net income for both period oefore 
monthly reservations tor plant additiors or debt retirement as required 
by the Public Service Commission V. 162, p. 1165 and 1277 


Central Patricia Gold Mines, Ltd.—Correction— 


‘ 


‘ last four parawraohs published under this c 


ihe mpany Ss Six month 





taiement in the “Cuominercial and Finenciai Chronicl- ot Ox 29 
1945, covering the remerks of Frank Altschul, reler to the Genera! 
American Investors Co., Inc., report for the nine months ended Sep:. 30, 
1945, of which latter company he is resident.—V. 162. p. 2012 
V. 161, p. 308 

Central RR. of New Jersey—Earnings— 

Period End. Sept. 3¢ 1945-—-Month—-1944 1945—-9 Mos 1944 
Grcss cpet revenus $4.206.741 $5,001,790 $43,599,818 $46,096,863 
Net railway oper. inc 309.805 507,152 4,523,376 4.176.796 
Gros income $08,216 G13,i04 5.540.554 4.954,513 
Fixed charges & other 

deduction 446.375 445.919 3,945,932 4.908 636 

Net income $33.157 $167.185 $1,354,622 $945,885 


“Deficit--V. 162, p. 


Central States Edison, Inc. (& Subs.) —Earnings— 














Period End. Sepi. 30 1945-—-3 Mos.—-1944 1940 2 Mos.—-1944 
Gross oper. revenues $61,646 $59,318 $261,429 $528,934 
Oper. exp & taxe 43,330 51,017 210,107 266,250 

Net oper. income $13,316 $¢.501 $51,322 $60,684 
Non-oper. income 039 940 1,916 2.962 

Gross income $13.546 $9,241 $53,238 $53,647 
Interest deductions 146 5,626 1311 13,144 

Net income $13,701 $3,614 $51,427 $45,503 

V. 162, p. 564. 

Central Vermont Ry.—Earnings— 

September 1945 1944 1943 1942 
Gross from railway $684,344 $698,132 $739,458 $123,249 
Net from railway 128,726 113,917 180.016 222,325 
Net ry. Oper. income 37,652 16,512 95,369 132 561 

From Jan. 1— 

Gross from railway 6,243,565 6,643,144 6,864,390 6,079,292 
Net from railway 866,313 1,453,519 1,840,605 1.747.873 
Net ry. oper. income 77,424 613.503 1,059,163 1,U44,253 


V. 162, p. 1509. 


Charleston & Western Carolina Ry.—Earnings— 


September 1945 1944 1943 1942 
Gross from railway $255,836 $347,069 $302,664 $. 22,052 
Net from railway aaae 96.977 83,422 133,867 
Net ry. oper. income 13,780 23.127 22,876 60,844 

From van. 1 
Cross from railway 3,141,165 3.494 642 3.305.207 2,910,687 
Net from reilway 663,701 1,260 697 2.010,97 1.170.139 
Net ry. Oper. income 271.030 595,201 606,232 146,845 


V. 1602, p. 1636 


Chesapeake & Ohio Ry. 
Offer— 


Co.—Withdraws Exchange 


The directors on Oct. 30 withdrew the company's effer of Auz. 2! 
for exchange of stocks wick the stockholders of tne Nickel Piaie anc 
Wheeling and Lake Erie. This action wus taken by the C. & © 
noard following the reeeipt oi a letter from John W. Davin. Presiden: 
of the Nickel Plate. that formidabie group ot Nickel Piate pre- 
ferred stockholders nad stated its determination to oppose the progran 
et the stockholders ineeting. before the Interstate Commerce Com- 
mission, and if necessary in the Courts 

The company's statement adds: “The block of stock represented 
bv the group can eilectively aereat the p.an even if tne vast m  jorit 
of the remzining tockho.det of the Nickel Plate favor it Th 
CC. & O. board is not vrepared to improve the offer made to the 
Nickel Plate tockholders. believing that the present ofier 1 bott 
tair and generous Under the circumsiances, il appear futile 
aevote furtner time, effort, end expense to bringing about con- 
Olidation of the Nickel Plate and the Chesapeake & Ohio 

On Aug. 20 and Aug. 21 when the terms or exchange were fixed 
Nickei Plate preferred stock was selling in the market for les. thar 
$116 per share. The pian proposed by the Chesapeake & Ohio woui 
have given to the Nicke! Plaie preterred stockhoiders one shzere o 
new C. & O. convertibie preferred stock and seven tenths of a shat 
of C. : O. common stock. It has been imated that the conv id 
preterred stock wou.d have immediately commanded mark price 
of not less than $116 per share, and «it current market price even- 
tenths of a share cf Che vapeake & Ohio common would be wortt 
over $<0 Thus a Nickel Plate preterrea stockholder would hat 


received the equivalent of approximately $150 in C. & O. preterre 


and common: stocks in exchange for his Nickel Plate preferred and 
in addition, through the conversion feature of the preterrec toc 
would have had a call on the future prosperliy of the combin 
cnterprise It was feli that the Nickel Plate preferred stockholder 
would have preferred to have their claims settled In a t+x-fre 
exchange of that cnsracter rather than pace their relans upor 
ultimate liquidation oi dividend arrearages in cash—a process whict 
it accomplished at all. will take many vears of Nickel Pate prosperit 

“Chesapeuke and Ohio plans to renew its offer to merge or con- 
solidate with the Pere Marquette on the same terms of exchange 
as those approved by the board of acirectors of the Pere Morgue 
at its meeting on Sept. 18 

“Biimination of the Nickel Plate from the propo:ed plan ‘eave 
the status of the Wheeling & Lake Erie uncertain at tnis time oecause 
the Nickel Plaie. which own: a 33% interest the Wheelinz, ha 
indicated a desire to negotiate for the purchase of the Chesapeake 
Ohio's holcings of Wheeiing stock.” 

Opposition to the proposed unification of the C. & O. and the 
Nickel Plate developed openly on Oct. 13 when Dorner Estate In 
which represents apvuroximately 60,000 preterred snare of Nickel! 
Plate out of the 360.577 shares outstanding. said the stock would be 


voted against the plan as then set up. 


Declares Regular Quarterly Dividend— 


The directors on Oct. 30 declared the usual quarterly cash dividend 
of 75 cents per share on the $25 par vaiue common stock, payable 
Jan. 2, 1946 to holders of record Dec. 7. 1945. This is the same rate 
as paid in previous quarters. On July 2." last, the company also paic 
@ special dividend in common stock of Pittston Co. at the rate of one 
share of Pittston for each 40 shares of C. & O. stock held V. 162 
p. 2012. 

Chicago, Burlington & Quincy RR.— Bonds Offered— 
As noted in our issue of Oct. 29, an issue of $65,000,000 
first and refunding mortgage 3's°%% bonds, series of 1985, 
was offered Oct. 26 by Morgan Stanley & Co. and asso- 
ciates at 100.56 and interest. The issue was quickly 
oversubscribed. Further details follow: 


Dated Aug. 1, 1945: due Aug. 1. 1985. Interest payable Feb. 1 and 
Aug. 1 in New York City. 
Redeemable at option of company as a whole or in part on any 


interest payment date upon at least 60 days’ notice, and also redeem- 
able through operation of the sinking fund on like notice, the initial 
redemption prices being 105'2’, end 10212‘, respectively Annual 
sinking fund, payable in cash or bonds, of $325,000 plus an additional 
sum equal to 10%, of the dividends paid by the company On its capital 
stock during the preceding calendar vear. In the opinion of counse. 
these bonds will be legal investments for savings banks in the States 
of California, Maine, New Hampshire, New Jersey, New York and Ohio, 
and for fiduciaries in the State of New Jersey. 
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The issue and sale of these bonds are subject to authorization by 
the Interstate Commerce Commission. 


; COMPAN Y—Company Owns about 8,436 miles and operates about 
©.965 miles of Tailroad extending from Chicago to the Rocky Moun- 
iains. In addition to Chicago, the larger cities served include St. Paul, 
Minneapolis, St. Louis, Kansas City, Omaha and Denver. The Bur- 
Jington has never defaulted on any of its 1unded debt and has paid 
dividends on its capital stock every year since 1861. More than 97’, 
of its Capital stock is owned in equal parts by Great Northern Ry. 
and Northern Pacific Ry. : 
PURPOSE—Proceeds ($65,025,935 exclusive of accrued interest) to- 
gether w.th funds from treasury to the extent required will be applied 
to the retirement or redemption on or before Jan. 15, 1946 of 


£30 600,60 3'2' coilateral trust bonds due Dec. 1, 1969 and on or 
2efore Feb. 1, 1946 of $39,493,000 first and refunding mortgage 33,4‘. 
bonds, series of 1974, due Aug. 1, 1974. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS 
Income 

Railway Available 
at Operat.ng for Fixed Fixed Net 
Years Revenues Charges Cnarges Income 
- 935 $82,925,209 $11,271,003 $9,428,159 $1,842,844 
saee 98,082.411 14,652,556 9,495,392 5,157,164 
32938 93,070,136 13,405,751 $.763,988 3,641,763 
een 97,631,242 14.051,015 9.658.151 4.392.864 
3942 165,289,325 38 447,368 9,860,448 28.646,920 
-943 217,952,483 37,200,906 8,968,742 28,231,264 
2944 240,637,400 33,387,498 8.740.376 24,647,122 
1944 156,736,523 19,086,290 5,753,409 13,332,881 
71945 170,956,623 23,432,477 5.001,326 18,431,151 


*Eight months ended Aug. 31. 


Since Aug. 31, 1945 traffic and railway oper: : j 
, 5 perating revenues have 

been less than for the corresponding period of 1944. “ 
SECURITY—-Company’'s general mortgage, in the opinion of its gen- 


€ral counsel, is a first lien on 7,854 miles of railroad j irs 
and refunding mortgage under which the bonds now \iutel ade es 
be issued, is a second lien on the mileage covered by the general 
mortgage and a first lien on approximately 479 miles of railroad. 
In addition, $109,417,000, out of $178,414,000 of general mortgage 
bonds issued, are pledged under the first and refunding mortgage. 


CAFITALIZATION OUTSTANDING GIVING EFFECT TO 
PRESENT FINANCING 


Common stock tpar $100) 

General mortgage 4’, bonds, due 3-1-58 

First and refunding mortgage bonds— 
Series B, 442‘’,, due 2-1-77 


$170,839.100 
65,247,000 


29.800,0 
_ Series of 1985, 3's’, , due 8-1-85 65 000 000 
Collateral trust notes 
2'4% notes, due serially to 12-1-46 
142% notes, due serially to 12-1-49 5'300, 600 
Equipment obligations and conditional sale contracts, va- 
rious rates and maturing through 1955 in various 
amounts 22,146,198 
“No bonds may he issued under the com i's 
Iss : panys general mortgage 
in — to the $178,414,000 principal amount ($65,247,000 7. 
tanding, $113.167,000 pledged:, but there is no limitation on the 


right to extend 
standing gen. 
z.rst 


‘by agreement with the holders) the maturity of out- 
mtge. bonds. +Additional bonds may be issued under the 
and refunding mortgage as provided in the indenture. 
a. total of $192.093,198 of funded debt will be Outstanding after 
paved present financing. This represents a reduction of $59,465,179 
rect By oo 1941. Pra year’s interest on such debt would amount 
999.755, a reduction of 31.5%. fr i 
Ghelane fer the yoae tae from the $9,564,643 interest 


UNDERWRITERS Company has agreed to sell the issue at 100.0399 














plus accrued interest from Au 1 5 i slivery 
pevevel firme listed bomen 8. 1, 1945, to date of delivery, to the 
seen Stanley & Co. _$3,095.000 Drexel & Co $1,395,000 
age Bdge of Inc. 3,095,000 Harris, Hall & Co., Inc. 1,395,000 
= 4 irst Boston Corp. 3,095,000 W. E. Hutton & Co 1,395,000 
a man, Sachs & Co. 3,095,000 Tucker, Anthony & Co. 1,395,000 
_— Ripley & Co., Estabrook & Co. 1,030,000 
x o7 - . 3,095,000 The Wisconsin Co. 1,030,000 
oi . er, Peabody & Co. 3,095,000 William Blair & Co. 775,000 
F : n Loeb & Co. 3,095,000 Alex. Brown & Sons 775.006 
Le aman Brothers 3.095,000 The Illinois Co. 775,000 
— Bros. & Hutz- Laurence M. Marks & 
e er 3,095,000 Co. 775.000 
Smith, Barney & Co. 3,095,000 Whiting, Weeks & Stubbs 775.900 
ae & Webster and Hawley, Shepard & Co. 915,000 
M B odget, Inc. 3.095.000 Hayden, Miller & Co. 115,000 
ae sary Noyes & Co 2,065,000 Kalman & Co., Inc 515,000 
bh C. Langley & Co. 2.065.000 Merrill, Turben & Co 515,000 
wee Higginson Corp 2,065,000 Putnam & Co. 515.000 
Merrill Lynch, Pierce, Stern Brothers & Co. 515,000 
x Penner & Beane 2.065,000 Fahey, Clark & Co. 305.000 
feats Mos ley & Co 2.065.000 Kirkpatrick-Pettis Co. 305,000 
. . a 4 os 2,065,000 Chas. W. Scranton & Co. 305,000 
A secker & Co., Inc. 1,395,000 J. J. B. Hilliard & So: 255 
Dick & Merle-Smith 1,395,000 7 il at 
EARNINGS FOR SEPTEMBER AND YEAR TO DATE 
; September 1945 1944 1943 1942 
Gross from railway $18,563,710 $20.669.940 $18,766,117 $16,030.867 
Net from railway 5,831,341 7,667,642 8.581.545 7.276.804 
Net ry. oper. income 1,671,028 1,952,627 1,098,872 6.103.859 
From Jan. 1 
Gross from railway 189,520.333 177,346,453 158,.296950 115,187.413 
Net from railway 79,066,437 68.856.979 72.962.795 44,300.826 
Net rv. oper. income 24,140,202 20,101,145 32,471,092 23,909.188 
e-—-V. 162. p. 2012. , 
NOTE—For mechanical reasons it is not always 
qk s sible fo arrange companies in exact alphabetical 
‘order. However, they are always as near alphabetical 
position as possible. 
Chicago & Eastern Hlinois RR.—Earnings— 
September-— 1945 1944 1943 1942 
Gross from railway $2,074,188 $2.672,967 $2,680,019 $2.287.813 
Net from railway 261,352 682.446 980,920 920.717 
Net ry. oper. income 158,602 93,835 229,272 455,036 
From Jan. 1— 
Gross from railway 23.248.862 25,.894.680 24.019.460 16.808.740 
a from railwuy 6.504.932 7.892, 086 9,300,161 5,164,384 
Net ry. oper. income 2,122,079 2,419,113 3,101,315 2.3% 
—V. 162, p. 1636. ore 
Chicago Great Western Ry.—Earnings— 
if September 1945 1944 1943 1942 
Gross from railway $2,190,495 $2,374.815 $2,546,008 $2.404,527 
Net from railway 453.360 638,385 1,028,659 1.065.274 
Net ry. oper. income 108,322 234.104 377,855 470,778 
From Jan. 1— 
Gross from railway 22.199.084 22.696.225 22.341.562 18,487,923 
Net from rallway 6.079.289 6.851 838 8.681.638 6.503.849 
Net rv. oper. income 1,991,487 2,377,065 2,814,013 2.149.634 
—V. 162, p. 1636. 
Chicago & Hlinois Midland Ry.—Earnings— 
5 September— 1945 1944 1943 1942 
Gross from railway $576,210 $590.155 $545,742 $528,270 
Net from railway 160,473 239,897 225,113 245,432 
Wet ry. oper. income 72, tal 78,763 85,201 179,542 
From Jan. 1-- 
Gross from railway 5,006,399 5.332.219 4.749.863 4.553.099 
Net from railway 1,642,101 2.155.899 1.994.957 1,810,016 
Wet rv. oper. income 703.118 733,838 744,868 717,150 


—V. 162, p. 1509. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


September— 1945 
Gross from railway $796,211 
Net from railway 158,474 
Net ry. oper income 54,000 

From Jan. 1— 

Gross from railway 9,012,713 
Net from ‘railway 2,693,885 
Net ry. oper. income 1,511,853 


V. 162, p. 1636. 


1944 
$1,116,866 
304,463 
141,856 


10,310,037 
3,380,397 
1,983,965 


1943 
$1,053,508 
403,301 
266,857 


9,694,528 
3,574,691 
2,506,464 


1942 
$996,774 
331.891 
232,968 


8,428,112 
2,666,766 
1,665,963 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


September— 1945 
Gross from railway $18.456,401 
Nei from railway 643,944 
Net ry. oper. incoin, 1,974,342 

From Jan. 1- 

Gross from railway 173,939,615 
Net from railway 40,857,072 
Net ry. oper. ineome 21,503,234 

V. 162 p. 2012. 

Chicago & North Western 
September 1945 
Gross from railway $14,473,179 
Net from railway 4,053,659 
Net ry. oper. income 2,031,772 


From Jan. 1— 


Gross from railway 127,930,827 
Net from railway 34,832,733 
Net ry. oper. income 17,151,349 


—V. 162, p. 1636. 


1944 
$20,511,839 
6,787,523 


<,ib05,9 70 


168,695,372 


1943 1942 
$20 545,401 $17,573,S28 
8.812,304 7,264,301 
5,128,095 4,013,933 


164,797,442 


127,994,764 


Chicago Rock Island & Pacific Ry.—Earnings— . 


September— 1945 
Gross from railway 
Net from railway- 
Net ry. oper. income 
From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 162, p. 2012. 


4.558,985 
1,191,853 


150,231,943 
55,830,395 
20,677,113 


49,895,377 66,480,057 42,422,782 
23,961,683 41,673,027 23,100,517 
Ry.—Earnings— 
1944 1943 1942 
$14,526,161 $14,858,712 $12,815,269 
4,686,331 6,172,636 4,574,988 
2,003,894 5,360,934 2,708,170 
124,601,250 121,655,258 99,915,829 
37,344,248 46,172,768 30,386,867 
17,750,809 27,647,308 17,312,340 
1944 1943 1942 
$14,991,520 $16,152,490 $14,121,387 $13,282,868 
6,227,106 5,551,407 5,931,053 
1,766,908 2,523,168 3,868,110 
142,298,904 133,126,931 95,752,303 
56,261,080 58,206,304 34,877,573 
22,672,603 .32,368,080 25,138,386 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


September— 1945 
Gross from railway $2,555,575 
Net from railway 830,406 
Net ry. cper. income 430,347 

From Jan. 1— 

Gross from railway 20,049,582 
Net from railway 5,503,847 
Net ry. oper. income 2,923,402 


—V. 162, p. 1636. 


1944 
$2,376,685 
655,566 
344,913 
20,346,730 


4,670,527 
2,456,095 


1943 
$2,674,682 
1,098,175 
613,374 


20,123,120 
6,020,996 
3,691,086 


Childs Co.—To Make Payment of 25%— 


The New York Stock Exchange has 


to order 


dated Oct. 10, 1945, payment of 


on account 


1942 
$2,233,199 
696,201 
464,285 


17,006,589 
4,024,485 
2,084,700 


received notice that pursuant 
of the U. 8. District Court, Southern District of New York, 
an additional 25’. 


of 


the principal of each 31,000 15-year 5‘. gold debentures, due 1943, and 


15-year S% 


debentures, due 1957 (stamped as to paymetn of 25% 


of 


principal) is being made on presentation of debentures for stamping.— 


1942 
$2,774,668 
1,387,018 
362,208 


21,966,699 
9,615,161 


V. 162, p. 350. 
Cincinnati New Orleans & Texas Pacific Ry.—Earhings 
September— 1945 1944 1943 

Gross from railway $2,456,954 $3,013,326 $2,962,181 

Net from railway 729,711 poem ye 1,332,110 

Net ry. oper. income _. 316,653 376,065 488,094 
From Jan. 1— 

Gross from railway 26,312,558 28,749,862 27,177,756 

Net from railway 9,021,599 11,538,920 12,920,170 

Net ry. oper. income 3,366,080 3,723,917 4,633,978 


—V. 162, p. 1509. 


3,508,807 


C. I. T. Financial Corp. (& Subs.)—Earnings— 
1945—9 Mos.—1944 


Period End. Sept. 30 
Net prof. after ches. & 


Feaeral income taxes $1,351,973 
Earns. per com. share $0.38 
NOTE 
foregoing ligures, are after reserve 
post-war conversion. 


Arthur O. Dietz, President, statea that in preparation 
automobile and household 
the instalment financing subsidiaries had opened more 


volume of business, particularly 1 


appliance fields. 


than 106 new branch offices since the first of the year, with a 
These branches, in a grati- 
former 
A further expansion pro- 


more than 269 in operation at this time. 
fying number of instances, are being manned by 
returned from seivice in the armed forces. 


1945—-3 Mos. 


1944 


$1,717.496 
$0.49 


n the 


$5,005,692 
$1.40 


fo 


gram is projected to keep pace with the reconversion o1 th 


durable goods inaustries 


$5,297,236 
$1.54 


Net earnings from manufacturing operations, included in the 
s for estimated renegotiation 


and 


r increased 


total of 
employees 


2 consumer 


In this connection Mr. Dietz reported that 


during the quarter ended Sept. 30, 1945, $255,000 of the total expenses 


incurred in developing and main 


taining ihe 


instalment 


financing 


organization for post-war expansion was charged against the reserve 
for contingencies created for this purpose out of 1942 and 1943 earn- 


months’ 
WV. 162, 


ings. For the nine 


reserve was $765,000. p. 


period, 
876. 


the 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 


9 Mos. End. Sept. 30 1945 
Gross profit $7,322,042 
Miscellaneous income 190,016 

Total income 
Admin. & seiling exps. 1,654,056 
Discounts allowed 248,337 
Spec. amort. of war facil. 450,214 
Interest paid 88,644 
Depreciation 
Federal taxes 3,925,000 

Net profit $1,145,827 
Preferred dividends 67,223 
Common dividends 534,636 

Surplus £543,968 
Shs. corm, stk. (no par! 237,616 
Earnings per share $4.54 


“Including excess profits tax. 


1944 
$12,344,161 
243,745 


total 


1943 
$9,210,484 
194,403 


charged < 


igainst the 


1942 
312,825,224 
109,720 


37,512,058 $12,587,907  $9.404,887 $12.934,944 


1,327,488 1,255,129 1,205,206 
241,751 265.114 326.185 
450,489 446,467 383,353 
106,308 62,429 31,434 
421,126 456,296 507,062 

8,261,000 *5,316,/21 9,250,000 
$1,779,744 $1,€42,641 $1,221,704 
67,223 67,223 67.355 
534,636 534,636 534,636 
$1,177,886 $1,040,782 $629,713 
237,616 257.016 237,616 
$7.21 36.63 $4.90 


+Includes Federal excess profits tax 


(after post-war credit of $532,000). $4,780,000; also, additional amount 
due U. S. Government for renegotiation of 1942 war contract prices in 


amount of $104,722. tIncludes e 


xcess 


profits 


tax 


(after post-war 


excess profits tax refund credit of $545,000) and renegotiation of war 


contracts 
contracts. 


SIncludes excess profits taxes and renegotiation of war 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ASSETS-—-Cash in banks and on hand, $4,283,968; U. S. Government 


securities, $3.213,696; accounts 
tories, $7,519,356; 
(100%; owned), $13,684; 


machinery, etc., at cost 


sundry 


(after 1¢€ 


receivable 


in 


investments, 


serve for d 


et), 


$3.024; 
epreciation 


$2.605.240: 
investment in and advances to Buchanan Land Co. 
land, buildings, 


inven- 


and special 


amortization of $9,774,592), $3,785,297; prepaid insurance and taxes, 


$30,598; total, $20,855,064. 


LIABILITIES—-Notes payable to banks, Regulation V loan, $1,500.000; 
current accounts payable and payroll, $1,393,559; taxes. etc., accrued, 
$377,872; amount paysble tu U. S. Government for voluntary refund on 


war contracts, $550,000: reserve tor Fecéral taxes on income and 
renegotiation of war contracts, estimated (after U. S. Treasury tax 
notes of $4,016,400) $2,190,114; reserve for post-war adjustments, 


$1,000.000; 5’. 


(249.838 shares, no par) 


preferred stock (par $100), $1,902,700; common stock 
$4,996,760; capital surplus, $417,115; earned 


surplus, $6,822,778: capital stock purchased for end held in treasury 


preferrea 
$185,725), 


shares otf at 


at cost, 


(1,101 
common 


p. TH. 








par, 
Dr$295,825; 


$119,)00, 


total, 


and 12,222 
$20,855,064.— V. 


shares of 
162, 








Climax Molybdenum Co.—Earnings— ‘ 

9 Months Ended Sept. 30—- 1945 1944 7 
*Profit before Federal taxes_______ $8,177,280 $8,868,906 $14,0 40 
Fed. inc, surtax, etc., profits taxes 2,488,136 2,776,969 6, 

I i i Bae aie $5,689,114 $6,091,937 $7,317,787 
Earnings per share________ ee = £2.26 $2.42 $2.90 


*After all charges, but before provision for depletion of discovered 
increment. . 

_Net profit for the three months ended Sept. 30, 1945, after all 
charges, but before provision for depletion of discovered increment 
and after providing $295,002 for Federal income tax and Ce 
amounted to $746,902, cqual to 30 cents per share on the 2, 000 
shares outstanding, compared with $2,814,003, or $1.12 per share for 
the September quarter of 1944.—V. 162, p. 1886. 


Colorado Fuel & Iron Corp.—Warrant Adjustment— 


Ic is announced that as of Oct. 22, 1945, the number of shares of 
common steck of this~ corporation purchasable by holders of the 
warrants for the purchase of common stock has been increased so 
that each hotder is entitled to purchase twice the number of shares 
of common stock previously purchasable by the holder of such war- 
rant. 

The warrant price has been reduced entitling the warrant holder to 
purchase common stock at the price of $17.50 per share. 

Warrant holders should surrender their warrants to the wrrrant 
agent, the Chase National Bank of the City of New York, 11 Broad 
St.. New York 15, N. Y., for exchange tor new warrants entitling 
the holders to purchase at the new warrant price of $17.50 per share 
twice the number of shares of common stock represented by warrants 
surrendered. 

Warrants are void after Feb. 1, 1950.—V. 162, p. 2012. 


Colorado & Southern Ry.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway. $1,310,617 $1,543,517 $1,250,985 $1,018,880 
Net from railway. 476,518 514,211 455,552 370,330 
Net ry. oper. income__ 249,724 239,514 301,354 301,018 

From Jan. 1— 

Gross from railway___ 11,757,680 12,238,834 10,250,310 17,453,449 
Net from railway___ 3,682,670 4,350,033 3,944,647 2,489,261 
Net ry. oper. income__ 1,810,778 2,108,400 2,355,520 1,723,617 
—V. 162, p. 1636. F 

Colorado & Wyoming Ry.—Earnings— 

September— 1945 1944 1943 1942 

Gross from railway_-- $123,597 $138,147 $135,045 $155,175 
Net from railwey_- 44,140 45,907 30,622 72,987 
Net ry. oper. income-_-_ 22,269 31,640 6,395 8,920 
. From Jan. 1— 
Gross from railway___ 1,150,698 1,260,281 1,321,956 1,361,471 
Net from railway... _~- 372,482 435,857 497,093 596,892 
Net ry. oper. income__ 177,111 293,600 196,160 207,704 
—V. 162, p. 1509. 

Columbus & Greenville Ry.—Earnings— 

September— 1945 1944 1943 1942 
Gross from railway__. $113,711 $151,109 $109,758 $141,781 
Net from railway *9,164 28,366 4,041 46,321 
Net ry. oper. income -- *13,172 10,247 *5,083 29,109 

From Jan, 1— 

Gross from railway-_-- 1,202,389 1,216,454 1,045,019 1,001,289 
Net from railway 131,370 214,377 122,882 159,873 
Net ry. oper. income_. 24,776 80,986 25,374 59,42 


*Deficit—V. 162, p. 1509. 


Columbus & Southern Ohio Electric Co.—Offers Ex- 
change Plan— 


Company is inviting the helders of its outstanding 83,601 first pre- 
ferred 6’, shares and 50,144 series B preferred shares (642%) to de- 
posit their shares for exchange on a share for share basis for the 133,- 
745 new cumulative preferred shares, 4% ‘- series. Deposits must be 
received by 3 p.m. (EST) on Nov. 14, 1945, at Huntington National 
Bank, Columbus, O., or at office of City Bank Farmers Trust Co., New 
York, and, in the event that 100,000 or more of the outstanding shares 
are so deposited, or the company shall exercise its option to declare 
the plan effective on the basis of a lesser amount, all of the outstand- 
ing first preferred and series B preferred shares not so deposited will 
be redeemed on Jan. 1, 1946, and Feb. 1, 1946, respectively, at $110 
per share, plus dividends to the respective redemption dates. 

A dividend adjustment to be paid by the company to exchanging 
shareholders in cash will amount to 80 cents per share in the case 
of first preferred 6‘) shares and 56 cents per share in the case of 
series B preferred shares (6'2‘c). 

Merrill Lynch, Pierce, Fenner & Beane, as dealer manager has agreed 
to form and manage a group of securities dealers, including the dealer 
manager, to solicit deposits under the exchange plan. 

The cumulative preferred shares, 4%‘ series, is entitled to cumu- 
lative dividends from Nov. 1, 1945, payable quarterly Feb. 1, May 1, 
Aug. 1, and Nov. 1. Redeemable at option of company in whole or 
in part at any time on not less than 30 days’ notice at $1i5 per share 
prior to Nov. 1, 1946, thereafter at prices decreasing by $1 per share 
on each Nov. 1 to Nov. 1, 1950, and on and after that date at $110 
per share, in each case plus dividends to redemption date. Hunting- 
ton National Bank of Columbus, O., transfer agent. Ohio National 
Bank, Columbus, O., registrar. 


CAPITALIZATION GIVING EFFECT TO EXCHANGE PLAN 


Authorized Outstanding 
First mtge. bonds, 3%‘o ser., due 1970 ° +$28,000,000 
Cumulative pfd. shares ($100 par) 250,000 shs. 
Gis WR occccmee anne : $100,000 shs. 
Common shares, without par value None None 


Common shares, $10 par value- 1,500,000 shs 750,680 she. 


Issuable in series, the aggregate amount authorized being limited 
only by property, earnings and other provisions of the indenture of 
mortgage and deed of trust dated as of Sept. 1, 1940, and the supple- 
mental indenture thereto. *Bonds in the principal amount of $200,000 
were redeemed as of Sept. 1, 1945, under the sinking fund provisions. 
+The number of cumulative preferred shares initially to be designated 
at 414’ series is to equal the number of required for issuance in ex- 
change for outstanding old preferred shares pursuant to the exchange 
plan. The exchange plan is to become effective if at least 100,000 out- 
standing old preferred shares are deposited for exchange and may be 
declared effective by the company even though less than 100,000 shares 
‘but not substantially jess than 95,000 shares) are deposited. 


SUMMARY OF PRO FORMA EARNINGS 

















12 Mos. End. --——-Years Ended Dec. 31 
July 31, °45 1944 1943 1942 

Operating revs.: Elec. $14,350,007 $14,086,059 $13,229,468 $12,204.160 

Transportation 4,144,061 4,160,508 4,066,213 3,342.610 

Heat 15.870 16,447 16,562 14,623 

Total $18,509,939 $18,263,014 $17,312,244 $15,561,399 

Operation 7.002,604 6.838.524 6,118,502 5,403,885 
Maintenance 1,181,925 1,210,641 1,271,209 1,058,664 
Depreciation 1,757,253 1,760,836 1,715,825 1,625,510 
Amort. of electric plant 

acquisition adjs. 55,908 55,908 55.908 55,3038 
State, local & miscell. aes aD 

Federal taxes : 1.883 ,558 1,651,395 1,478,626 1,387,061 
Federa] income taxes 1,075,408 1,070,768 1,069,773 1,069,631 

jeral excess profits 
—— «net)_- - 2,424,528 2,687,828 2,347,198 1,719,418 

Operating income $3,128,753 $3,087,113 $3,255,103 $3,231,321 
other income inet) 45,174 40,173 22,230 64,898 

Gross income $3.173.928 $3,127,287 $3,277.23% $3,296,219 
Int. & other deducts... — 954,850 963,727 915,441 879,637 

Net income __. as $2,219,078 $2,163,559 $2,361,892 $2,416,582 
—V. 162, p. 1765. : 
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Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Oct. 27 
1945, snowea a 5.2’. decrease from the corresponding period last 
year. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with last year: ; 

€ 

1944 Decrease 
191,253,000 §.2 
190,705,000 7.9 
191,288,000 72 


193,196,000 8.5 


1945 
181,307,000 
175,137,000 


Week Ended— 
os 
Oct. ©0__-- 
Oct. 13 176,186,000 
os. G.... 176,795,000 

Industrial Economist Appointed— 

The Commonwealth Edison group of companies on Oct. 20 an- 
rounced the appointment of Milburn L. Ferth as Industrial Economist 
to head up tne reasearch activities of their recently created terri- 
torial information department in Chicago. He has served as Economist 
for the War Production Board in Washington for the past three 
years. Prior to his service with WPB he was Economist for the 
industrial division of the National Resources Planning Board.—V. 162, 
p. 2013. 


Commonwealth & Southern Corp.—Earnings— 


Pericd End. Sept. 30 1945 Month—-1944 1945-—12 Mos.—-1944 
$ $ $ 
17,300,349 212,545,289 209,816,697 
7,692,185 97,586,911 86,067,646 
2,214,778 26,287,026 25,972,265 
3,954,781 50,090,517 56,993,315 
38,581,132 
15,148,117 


$ 
16,941,144 
7,627,105 
2,636,106 
2,421,060 


Gross revenue 
Operating expense: 
Deprec. & amortization 
Provision for taxes 


3,433,603 
1,510,344 


40,783,470 
16,272,243 


3,256,872 
1,682,524 


Gross 
Interest 
Divs. on ptd. 

subsidiaries 
Other deductions 


income 
stock of 
872.736 

71 728 


928,254 10,538,984 11,284,524 
234,003 1,023,237 1,691,572 


Net inc., before divs. 
on pfd. stock of 
parent = . 629,883 


Weekly Electric Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporaticn, adjusted to show general business conditions 
of territory served, for the week ended Oct. 25, 1945, amounted to 
238,259,000 as compured with 201,674,455 for the corresponding week 
in 1544, a decrease of 13.414,949 or 5.33% .—V. 162, p. 2013. 


765,801 11,870,692 11,535,129 


Cennecticut Railway & Lighting Co.—Earnings— 


Period End. Sept. 3¢C-— 1945-—9 Mos.—1944 1945—12 Mos.-—-1944 
Operating revenue  — $4,769,661 $4,660,221 $6,414,904 $6,192,032 
Oper. exps. & maint. 2,761,959 2,595,314 3,695,529 3,466,665 
Prov. for depreciation. 216,258 316,451 315,913 417,236 
Prov. for contingencies hosin'en 250,000 500,000 
Ped. inc. & exc. profits 

taxes aa ‘ 
Other Federal taxes 
State & lucal taxes 


799,997 
100,118 
264,115 


308,804 
£1,924 
277,561 


1,108,100 
124,716 
379,156 


998,765 
112,775 
367,039 





$580,163 
243 O12 


$329,548 
350,321 


Net aper, revenue 
Total other income, net 


$607,210 
291,676 


$541,487 
374,765 





Gross income 
Total 


as $898 386 $823,176 
income deducts. 141,788 97,010 


$757,098 $726,165 


$916,252 
166,011 


$675,870 

169,012 
Net income = $750,241 
—V. 162, p. 453. 


Censolidated Edison Co. of New York, Inc.—Output— 


The company on Oct. 31 announced that System output of electricity 
(electricity generated and purchased) itor the week ended Uct. 2b, 
1945, amounting to 180,200,0C0 kwh., compared with 171,900,000 kwh. 
for the corresponding week of 1944, an increase of 4.8’,. Local dis- 
tribution of e.ectricicy amounted to 178,600,000 kwh., compared with 
ge kwh. tor the corresponding week of iuSt year, an lucreuse 
of 5.2%. 


Asked By State to Cut Rates in New York City— 

The N. Y. Public Service Commission has asked the company to file 
a@ new schedule effecting an annual reduction of $2,560,000 in electric 
og for resiaential and religious institution customers in New York 

ty. 

The rate cut 
V. 162, p. 3013. 


would be part of a $6,000,000 reduction program 


Consolidated Cigar Corp.—President Dies— 


Julius Lichtenstein, President and qa qd:rector, died in 


New 
N. ¥., on Oct. 26 at the age of 75.—V. 162, p. 2013. 


York, 


Consolidated Retail Stores, Inc.—New Director— 
Irving Geict, Secretary and Treasurer of the Jean Kenley 


Blouse 
Corp., New York, N. Y., has been elected a director. V. 162, 


p. 1766. 


Consolidation Coal Co., Inc. (& Subs.) —Earnings— 
Period End. Sepi. 3c— 1945-~-3 Mos.---1944 1945-9 Mos.—- 1544 
Sales, royalties, etc. $12,852,738 $13,976.321 $38.536,206 $38.173.292 
Oper. exps., taxes, etc... 11,691,139 12,478,110 234,569,917 34,560,432 
$1,498,211 $3.566.: 360 
42.560 142,: 


Earns. 7 
Other 


frcm 
income 


$1,161,594 
46,820 


opers. __ $3,612,860 


129,768 

Total income $1,206,419 $1 540 771 $4 108, $3,742,628 
$1,206,419 $1,540, ; ; $3,742,6 

pecan F ite 390 149 a4 ioe 
prec. and depletion 412,757 411,261 1,2 ‘652 23,61 

Prov. for contingencies Pepe “a 


» 
*Fed. income taxes 1 igh ban 


468,740 

Net profit - $474,868 $660 621 “$1 136,562 $1,6 36 

, 0,62 .436,962 ,615,1 

Earns. per com. shure $0.71 $0.98 $2.06 _— $2.36 
*Includes provision for excess profits taxes for ¢ i ; i 

r excess ofits taxes certé subsidiaries 

but none for the parent company.—vV. 162, p. 454. a ee 


320,404 1,103,116 


ee 


Consumers Power Co.—Earnings— 


Pericd End. Sep:. 30— 1945—Month—1944 
Gross revenue __ $4,656,176 
Operating expenses 2.374.417 

prec. & amortization 1,166,753 
Provision for taxes_. Crd59.109 
$),174,115 

848,026 


1945—-12 Mos.-—-1944 
$4,785,327 $58,578,023 $60,081,592 
2,132,199 29,649,692 23,881,372 
822,090 8,915,895 9,120,682 
756,994 8,417,051 14,606,290 


$1,974,042 $11,595,383 $12,473,246 
508,112 4,754,132 4,983,190 


565,929 
285,427 





Gross 
Int., 


income 
@tc., deductions 


$6,841,250 $7,490,056 
3,424,817 3,424,818 


Net income 


$326.089 
Divs. on pfd. siock 


285,426 


Balance $3,416,432 $4,065,237 


$40,663 $280,502 
—V. 162, p. 1510. 7 — 


Continental Baking Co. (& Subs.) —Earnings— 
iceeeee Ended Sept. 20.— 1945 | 1944 1943 
es € > ) ) ¢ / : ) 
eee ae, brett after depreciation rae iee ati 072 097 231 
tele, aon 1,429,093 1,279,988 2,181,372 
rea amd yt 157,053 123,418 130,745 
S. 606.200 518,480 1,191,329 


$665,238 


Profits taxes (net) 


_- 


Net income $8 59.298 


Number of cor-mon shares 
Earnings per share. 
Por the 39 weeks endin - 
§ g Sept. 29 
or 54 sents "e common share, nanan 
Jast year.—V._ 162, p. 669. 


$638,C90 
1,075,429 1,075,429 1,075,429 

$0.17 $0.14 $0.35 
1945. net income was $2,033,904, 
$2,052,485, or 52 cents a snare, 


Copperweld Steel Co.—Earnings— 


9 Months Ended Sept. 30 1945 
Profit after charges $852,164 $554,293 
Fed. & State inc. taxes 326,536 1130,277 

$525,628 $424,016 

ie 239,531 
$525,628 
$0.90 


1943 
$813,417 
249,491 


1944 


Net profit before tax credit 
Excess profits taxes credits 


$563,926 
127,698 
$691,624 
$0.95 
$1.15 $1.20 
provision for Federal 
profits tax 


$663,547 
$0.69 


Total net profit 
Per share earnings before tax cred. 
Per share earnings incl. tax credit $0.90 
“Includes $34,472 prior years taxes. tNo 
taxes required. {Represents carry-back of unused excess 
credit of prior years.—V. 162, p. 454. 


Corn Products Refining Co.—Earnings— 
(Incl. its subsidiary sales companies) 

9 Mos. End. Sept. 30 1945 1944 1943 1942 
Protit from operation $11,662,131 $10,368,456 $16,665,928 $22,834,070 
Other income 1,065,891 916,686 940,821 803,602 
$12,728,023 $11,285,142 $17,606,749 $23,637,672 

5,413,935 4,651,944 10,572,158 16,120,170 

1,215,000 1,215,000 1,125,000 1,125,000 


Total income 
‘Fed. and State taxes 
Depreciation 


$6,099,088 $5,418,199 $5,909,591 $6,392,502 
1,290,033 1,290,093 1,290,093 1,290,103 
4,924,700 4,924,700 4,924,699 5,433,182 
+$796,594 +$305,202 +*$330,783 
10,201,099 9,786,802 9,647,016 


$9,481,601 $9,516,233 


Net profit 
Preferred dividends 
Common dividends 


*$115,705 
11,162,299 


Surplus 
Surplus, Dec. 31 


Surplus, Sept. 30 $11,046,595 $9,404,505 
Earn. per sh. on com. 
stock a $1.90 $1.63 $1.83 $2.01 
“Includes $594,100 in 1945, $250,000 in 1944, $5,260,000 in 1943 and 
$11,206,000 in 1942 for excess profits tax and $783,635 in 1945, $738,944 
in 1944, $902,158 in 1943 and $1,020,170 in 1942 for taxes other than 
income. +Deficit.—-V. 162, p. 2013. 


Cream of Wheat Corp.—Earnings— 
Period End. Sept. 30 1945—-3 Mos.—-1944 
Net prof. after all chgs. 
and taxes 
Earnings per share 
-——V. 162, p. 454. 


1945-9 Mos.---1944 


$412.780 
$0.69 


$63,475 
$0.10 


$114,773 
$0.19 


$343,369 
$0.57 


Cumberland Gas Corp.—Interest Payment— 


An interest payment of 1'’2% became payable on and after Nov. 1, 
1945 on the general lien 6% income bonds upon presentation of coupon 
No. 24 at The Charleston National Bank, trustee, Charleston, W. Va. 
—-V. 159, p. 2517. 


Dakota Public Service Co.—-Sale and Dissolution— 
See Montana-Dakota Utilities Co., below. — V. 148, 
p. 3685. 


Dallas Power & Light Co.—Earnings— 


Period End. Sept. 30 1945—-Month--1944 1945-12 Mos.--1944 
Operdting revenues $861,643 $826,728 $9,734.567 $8,654,104 
Operating expenses 239,978 318,917 3,842,136 3,709,287 
Federal taxes 161,337 160,948 1,843,161 1,090,500 
Other taxes 105.594 85,563 1,071,911 1,069,841 
Depreciation 77,356 75,345 909 603 679,353 
Prop. ret. res. approp. 4 209,529 
31,895.594 

10,500 


Net oper. revenues £177.378 $145,955 $2,067,756 
Other income 617 975 9.085 
$2.076,841 £1,906,094 

560,000 560,000 

76,204 6,134 

Cr90,173 = Cr235,767 


$146,930 
46,667 
5,975 
Dr4,666 


— 


$177,995 
46.667 
4.969 
Cr7,444 
Bal, carried to cor- 
porate eatned surp. $133,803 $129,622 
Dividends applic. to preferred stocks for period 
Balance 
V. 162, p. 


Gross income 
Int. on mtge. bonds 
Other int. & deducts. 
Transfer from surp res. 





$1,5°%6,810 
360,081 


$1,156,729 


$1,575,727 

507,386 
$1,068,341 
1638. 


Davison Chemical Corp. (& Subs.)— 

Quarter Ended Sept. 30 1945 
Net sales $6.197,913 $5,637,079 
Net profit 184.669 226,097 
Number of capital shares 5i4,134 514,134 
Earnings per share $0.36 $0.44 

“After charges and Federal taxes. 

Current assets were $9,612,399 Sept. 30 
$1,658,130, a ratio of 5-to-l. Working 
with $7,270,892 as of the end of the first quarter last year. The 
earned surplus at the end of the first quarter this year is $3.958.600, 
compared with $3,171,000 at the end of the first quarter last year. 

New Director Elected 

George A. French has been elected a director of the corporation for 
a term of four years. He is President of The Maryland Drydock Co. 


and a director of Baltimore National Bank, Shipbuilders Council of 
America and Baltimore Association of Commerce.—-V. 161, p. 2442. 


Dayton Power & Light Co.—Calls 3% and 314% Bonds 


The company has called for redemption on Dec. 1, 
outstanding first mortgage bonds, 3%, 
interest and all of the outstanding 
bonds, 344% series due 1962, at 10 
be made at the Irving Trust Co., 

Holders may immediately 
accrued interest to Dec. 1, 
p. 2013. 


1944 


1945, and liabilities of 


capital $7,754,268 compared 


next, all of the 
series due 1970, at 10342 and 
first and refunding mortgage 
106'2 and interest. Payment will 
trustee, 1 Wall St., New York, N. Y. 
obtain the tull redemption price, plus 
1945, by surrendering such bonds.-—-V. 162, 


Delaware & Hudson Co. (& Subs.) —Earnings— 
(Includes The Hudson Coal Co. and its Subsidiaries) 


Period End. Sept. 30—- 1945—-3 Mos.—1944 1945—-9 Mos.—1944 
Gross revenues - $20,110,787 $21,133,294 $59,699,542 $65,655,276 
Expenses —___.._- 15,831,657 16,296,844 47,330,390 48,950,865 





Net revenues _______ 
*Prov. for Fed income 
taxes “ee ee 535,000 
Canadian income taxes 61,027 
Other taxes ____ 987,285 
Pined charges ........ 829,898 
tAmortiz. of rr. de- 
fense projects _____. 
Deprec. on rr. fixed 
property ; 
Other deprec. & deple. 
charges ..... ae 


$4,279,130 $4,836,450 $12,369,152 $16,704,411 


------ 265,000 

66,627 
987,331 
,042,500 


1,256,000 

134,024 
2,978,360 
2,633,052 


1,302,000 

229,516 
2,969,270 
3,245,836 


516,391 687,128 1,799,498 2,029,745 


144,399 118,108 433,813 352,453 


643,503 659,008 1,848,106 


2,009,599 


$561,627 $1,010,748 $1,286,299 $4,565,992 
excess profits taxes. +Five year basis.—-V. 162, 


Net income 
*No provision for 
pp. 566 and 132. 


Delaware & Hudson RR. Corp.—Earnings— 


September— 1945 1944 1943 
Gross from railway $3,609,629 $4,231,163 $4,362,675 
Net from railway 751,898 1,075,299 1,536,982 
Net ry. oper. income 408,612 829,906 959,702 

From Jan. 1— 

Gross from railway 35,468.5 
Net from railway am Be 
Net rv. ope>. income o,74 
—V. 162, p. 1511. 


1942 
$3,850,641 
1,408,674 
759,987 


36,47 
11.67 
3.93% 7,038 


4 
3 


: 644 23,825.470 
, 312 11,852,538 
; ,623 6.593,535 


Delaware Lackawanna & Western RR.—Earnings— 


September— 1945 1944 1942 1942 
Gross from railway $5,230,808 36,448,163 $6,781.78 36,400.808 
Net from railway $21,687 1,751,358 2,257,141 
Net ry. oper. income 280,137 4,217,370 ,060,869 

From Jan. 1— 

Gross from railway 

Net from railway 

Net ry. oper. income 
Deficit.—V. 162, p. 


56,065,421 

12,147,736 

3,723,717 
2014. 


59,160,569 61,597,435 558: 
16,411,348 21,356,7b2 53 
3,883,892 9,582.050 0 


7 
18 
2 
,o2 


Denver & Rio Grande Western RR.—Earnings—- 


September— 1945 1944 1943 1942 
Gross from railway $5,726,384 $6,271,124 $6,191,061 $5,741.866 
Net from railway * 10,922,662 2,313,462 2,618,372 2.939.799 
Net ry. oper. income “10,853,891 1.334.990 1,518,855 2.586.483 

From Jan. 1— 

Gross from railwey 

Net from railway 

Net ry. oper. income 
*Deficit.—-V. 162, p. 


58,086,790 

9,924,640 

*2,165,241 
1706. 


51,639,857 52,837.294 36,985,005 
16,511,438 23,459,121 14,722,491 
10,527,578 13,515.020 12,132,420 


Denver & Salt Lake Ry.—Earnings— 


September 1945 1944 * 
Sross trom railway $304,417 $331,021 
Net from railway 74,883 91,408 
Net ry. oper. income 93,244 110,029 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 162, p. 1638. 


1943 
$218.640 

37.241 

29.692 


1942 
$304,478 
127.968 
142,687 


2,253.962 
602.075 
667.831 


1,972,685 
540,538 
756,324 


2,381,522 
496,905 
666,114 


2,538,137 
498.452 
659,451 


Detroit Edison Co.—Calls $19,000,000 4% Bonds— 


The company has called for redemption on Dec. 31, next, $19,000,000 
of a total of $49,000,000 outstanding of its general and refunding 4% 
mortgage bonds, series F, due Oct. 1, 1965, at 105'2 and interest. 
Payment will be made at the Bankers Trust Co., trustee, 16 Wall St., 
New York, N. Y., or, at the option of the holders, at the National 
Bank of Detroit, 660 Woodward Ave., Detroit, Mich., or at The Manu- 
facturers National Bank of Detroit, 151 West Fort St., Detroit, Mich. 

V. 162, p. 2014. 


Detroit & Mackinac Ry.—-Earnings— 


September— 1945 1944 
Gross from railway 379.489 $88,656 
Net from railway 9,136 18,299 
Net ry. oper. income 770 10,082 


From Jan. 1— 
Gross from railway 736,744 
Net from railway 97,764 
Net ry. oper. income 29.324 
V. 162, p. 1511. 


1942 
$154,157 
$7,691 
61,335 


1943 
$82,767 

21.071 

14.963 


765,035 
247.833 
173,673 


738,504 740,555 
88.387 


30,034 


Detroit Toledo & Ironton RR.—Earnings— 


September— 1945 1944 1943 
Gross from railway $506,620 $702,152 $719,930 
Net from railway 44.937 223.455 296.753 
Net ry. oper. income 14,139 147,152 198.175 


From Jan. 1— 
Gross from railway 
Net from railway 
Net rv. oper. income 
---V. 162, p. 1511. 


1942 
$701,154 
313,126 
184,692 


6.228.501 
2.654.545 
1,451,760 


6.577,026 
2,323,946 
1,262,947 


6,789,282 
2,646,909 
1,516,909 


Detroit & Toledo Shore Line RR.—Earnings— 


September 1945 1944 1943 
Gross from railway-. $266,945 $330,863 $307,964 
Net from railway 81,106 163,570 129,739 
Net ry. oper. income 6,823 56,245 46,205 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 162, p. 1511 


1942 
$335.127 
184.869 
97,938 


3,154.502 3.403.972 
1,659,769 1,621,022 
600,989 590,108 


3.140.911 
1,444,265 
438,646 


3,266,669 
1,630,689 
525,209 


Devoe & Raynolds Co., Inc. — Debentures Offered— 
Mention was made in our issue of Oct. 29 of the offering 
of $3,500,000 20-year 273% sinking fund debentures at 
100°% and interest by an underwriting syndicate headed 
by Shields & Co. Further details follow: 


1945; due Oct. 1, 1965. Interest 
Oct. i Guaranty Trust Co. of New York, trustee. 
ments on April 50, 1946 and on Apri 30 oct each year sreafter sufl- 
ficient to retire $35.000 of debentures; cdditional fund Day- 
ments on April 3C, 1947 and en April 30 of each year thereafter as 
tcllows in the event consol.dated net incoine for the fiscal year ended 
Nov. 30 of the preceding year exceeds the sum of $400,000: A sum 
equal to 16‘. of such consolidated net income in excess ot $400,000 and 
not in excess Vf 3600.000, and 15° of such consolidated net income In 
excess of $600,000; the aggregate of all sinking fund payments in any 
year, however, not to exceed a suin sufficient to retire 3140,000 prin- 
cipal amount of debentures. Sinking fund payments may ve made in 
‘ash or debentures, or both, and debentures redeemed otherwise chan 
through the sinking fund may be credited ayvainst sinking fund re- 
quirements. Redeemabie for sinking fund at foilow'ug redemption 
prices, expressed in percentages of the principal amount, tovether with 
accrued interest on the principal amount to the date fixed for re- 
demption T. and inclvaing Sept. 30, 1948, at 101s and there- 
after at 10043‘-. 

Redeemable ut option of company (otherwise than for the sinking 
fund) at the following redemption prices, expressed in percentages of 
the principal ainount, toge:her wi.h accrued interest on the principal 
amount to the date tixed tor red*aption: To and inclucing Sept. 30, 
1950, »t 102%35.. ; thereafter, to and inciuding Sept. 30. 1955, at 10144‘. 5 
thereafter, to and including Sept. 30, 1969, at 101'4’): and thereafter 
et 100%‘. ; 

PURPOSE-—-Proceeds to be received by the company f the sale of 
the debeniures, esiimated at $3.399,210, exclusive ot accrued interest 
and after deducting underwriting discounts as well as estimated ex- 
penses of $39.540. will be applied in pert to the redemption ot! the 
27,014 shares of 5‘, cumulative preferred stock at $106 per share plus 
dividends (requiring $2.462.484, exclusive of accrued cividends): in 
Part as an advance to a subsiciary cof the company. Truscon Labora- 
tories. Inc., to enable it to redcem $328,506 purchase money first 
mortgage 5‘. serial bonds at 100 and int.: and balance will be added 
to the company’s general funds. 

CAPITALIZATION GIVING EFFSCT TO PEESENT FINANCING 
20-vear 272’) sinking fund debentures, Authorized Outstanding 
due Oct. 1, 19€5 $2.599.00G 33.590.000 
Class A stock (nme par) 235,006 sis 163.437 shs. 
Class B common stock (no par 200,006 sir: 193,750 shs. 

UNDERWRITING —The severs] underwriters nained ‘low 
tered into an agreement with the company in which the company has 
ugreed to sei}, and the underwriters have agreed. everally ana 
not jointly, to purchase the principal umount of debentufes set forth 
below: 

Shields & Company 
Lee Higginson Corp 
Eastman, Dillon & Co. 
Ladenburg, Thaimann & 

Co. . 325.000 
Grahari. Persons & Cc. 225,000 
Paine, Webber, Jackson & 

Curtis 
Singer, Deane & 

ner .. ‘ __ 225.000 


pavable April 1 and 
Sinking fund pay- 


Dated Oct. 1 


sinking 


have en- 


Auchincloss, Parker 
Redpath 

Otis & Co. 

Baker, Watts & Co. 

Moore, Leonard & Lynch 

S:ein Bros. & Bovce 

Farw?!!, Chapman *« Co. 

225 000 alman & Co, Ine 
Scerib- R. S. Huason & Co., 
Hill & Co 


$8900. 00% 
475. COO 
325,0CC 


$160.609 
150.000 
119,006 
110.069 
110,06C 
75.000 
is.000 
55.000 
55,000 
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Calls Preferred Stock— 


The corporation has called for redemption on Nov. 30, 1945, all 
of its outstanding shares of 5’. cumulative preferred stock at $106 
per share and accrued dividends of $1.25 per share. Payment will 
be made at the Irving Trust Co., redemption agent, 1 Well St., 


New York. N. Y. 

Immediate payment will be made of the full redemption price, plus 
accrued dividends to Nov. 30, 1945, upon presentation and surrender 
cf said sicck certificates —V. 162. p. 2014. 


Dravo Corp.—Stock Oftered—As mentioned in our is- 
sue of Oct. 29, Mellon Securities Corp. on Oct. 26 offered 
73,232 shares of common stock (par $1) at $26.50 per 
share. The shares are presently issued and outstanding 
and are being sold by certain stockholders. 


In addition to the 73,232 above shares, 25,000 shares are being 
purchased from certain stockholders by Dravo Corp. for its treasury 
at $25 per share, all of which are being offered by the corporation 
at the same price of $25 per share to employees and officers selected 
Or approved by the executive committee of the corporation. 

Transfer agent: Colonial Trust Co., Pittsburgh. Registrar: 
Trust Co.. Pittsburgh. 


HISTORY AND BUSINESS—Corporation was formed in Pennsyl- 
vania Dec. 31, 1936, in order to consolidate into an integrated oper- 
ation several of the related corporations which then carried on a 
business started in 1891 by F. R. Dravo. The original enterprise 
consisted of the sale and installation of power plant and pumping 
machinery in the Fittsburgh district. The Dravo Contracting Co. 
was formed in 1901 to build the foundations, pump-houses and intakes 
required in the installation of machinery, and in 1902 Keystone Sand 
& Supply Co. was organized to supply the sand and gravel used in 
the contracting business. About 1914, The Dravo Contracting Co. 
set up an Engineering Works Division—still operated as a division of 
the corporation—to build much of the equipment used in the business. 
By 1932, The Dravo Contracting Co. completed fhe acquisition of a 
majority stock ownership in Union Barge Line Corp., incorporated in 
1928. 

The corporation, formed” as the result of a statutory consolidation, 
is the corporate successor of The Dravo Contracting Co. and Keystone 
Sand and Supply Co 

Union Barge Line Corp. and certain other subsidiaries continue 
their separate corporate existence. 

The principal activities of the corporation and its subsidiaries are 
conducted through four divisions and two subsidiaries. 


The Contracting Division designs and builds heavy engineering con- 
Struction projects, such as locks, dams, bridge piers, slopes, shafts, 
water intakes, submerged shipways, industrial foundations, tunnels, 
penumatic caissons, and retaining walls. 


The Ergineering Works Division designs and builds inland river and 
coastwise steel floating equipment, such as barges, towboats, tugs, 
dredges, lighters, car floats; a variety of material handling equip- 
ment including stationary and traveling cranes, floating cranes, gan- 
tries, ore br:dges and coal unloaders; and roller gates and lift gates 
for dams, lock gates and caissons. 


The Keystone Sand Division produces and markets sand, gravel and 
ready-mixea@ concrete through the functioning of its dredging units, 
barges and towboats, its distribution plants and its fleet of mixer 
trucks operating in the Pittsburgh area. 

The Machinery Division furnishes and installs industrial power 
plant machinery and equipment jargely manufactured by other com- 
panies, such as industrial heaters. complete boiler, heating and 
power plants. water works, air conditioning, ash handling, automatic 
furnace and boiler control equipment, blowers, boilers, boiler acces- 
sories, condensers, compressors, industrial heating systems, pumps, 
reduction gears, stair treads, steel grating, stokers, tubular hoisting 
towers ana scaffold'ng, turbines, water treatment systems, welding 
electrodes. and other equipment. 

Union Barge Line Corp., a consolidated subsidiary, operates a com- 


Fidelity 


mon carrier service between ports and points on the Allegheny, 
Monongahela, Ohio, Kanawha and Wolf Rivers, and the Mississippi 
River south of and including St. Louis, Mo.; also between points on 


the forego-ng waterways and points on the Gulf Intracoastal Water- 
way and tributary and connecting waterways south and west of New 
Orieans and Plaquemine, La., but not including the transportation of 
purely local traffic originating at and destined to points on the 
Louisiana and Texas-Intracoastal Waterway and tributary and con- 
necting Waterways, including New Orleans. Commodities carried in- 
clude coal, steel products, sulphur, fluorspar, petroleum products. 
cement, scrap, pig iron, etc. In 1940, Union Barge Line Corp. and 
its wholly owned subs‘diary, Southern Transfer Co.. aecounted for 
approximately 7° of the dollar billings of the corporation and its 
consolidated subsidiaries. 

CAPITALIZATION—The capitalization of the corporation, after giv- 
ing effect ‘a) to the exchange by certain preferred stockholders of 
their 6% cumulative preferred stock for an equal number of shares 
of 4’, cumulative preferred stock authorized at a special meeting of 


the sharehoiders Oct. 10, 1945, ib) to the redemption on or about 
Jan. 1, 1946, of the shares of 6’ cumulative preferred stock not 
exchanged and (c) to the purchase by the corporation of shares of 


common stock from certain shareholders, was as follows: 


Authorized Outstanding 

4’, cumulative pfd. stock ($50 par) 100,000 shs. 73,011 shs. 
Common stock ($1 par) 502,500 shs. *500,000 shs. 
Includes 25.000eshares of common stock to be acquired by the 
corporation and offered to certain of its employees and officers, 


and includes 500 shares of common stock acquired by the corpora- 
tion on Aug. 18, 1945, but excludes 319 shares of common stock held 
in the treasury. 


SUMMARY OF PRO-FORMA EARNINGS 


{Represents historical consolidated profit and loss statement of 
corporation and subsidiaries after giving effect to adjustments in 
respect of ‘a+ elimination of historical charges for bond interest 
and amortization of debt discount and expense in view of the fact 
that al) outs eeu bonds were retired prior to July 31, 1945 and 
(bi elimination of historical provisions for Federal income and excess 
profits taxes and Pennsylvan‘a corporate net income taxes, as actually 
paid and accrued and the substitut'on therefor of the amount of such 
taxes which would have accrued had there been no bond interest and 


expense. } 
7 Mos. End. -Calendar Years-——~— 
July 31, °45 1944 1943 
$ $s $ 
Gross sales and operating revenues 
less discounts, returns, and allow- 
ances -_--. a 57,589,097 164,707.833 147.710,454 
Cost of sales and operating exps. 50,490,387 151,121.848 136,248,603 
Selling, general, and adm. exnenses 1,412,967 2,455.043 2,256,754 
Provision ‘or doubtful accounts 149 1,939 905 
Profit from operations $5,685,593 $11,129,002 $9.204,190 
Other income Peas 87,967 82,561 162,257 


73,560 $11, 211, 563 


Total income $9, 366. 447 











Income deductions 5,049 31,259 10,859 
Federal normal income and surtax 519.970 718,789 748.496 
Federal excess profits tax (net) 3,452,120 7,112.822 5,628,640 
Other income taxes_ 137.100 221,172 183,023 
Net income nea an "$1,659,321 $3,127.5 50 4 2 795,427 
“Add credit ees 94.770 mate 8 $2,795.42 
Total ‘ $1,754,091 $2,127,508 $2,795,427 
Less: Provisions ‘net of tax effect :— 
For post-war expense 101,585 243.805 243,805 
For contingent liabilities__ 13,415 209,215 133,932 
Net income ---_ $1,639,091 $2,674,4 2.4. 
Minority shareholders’ share of net : » oa 
income of subsidiary______ Ss 15,610 33,517 44,264 
bo!) ae $1,623,481 $2.640.971 2,373,376 
Dividend requirements on 4% cu- ' er 
mulative. preferred stock_ sacs te 85,180 146,022 146,022 
Net earnings to common stock. ~~ $1,538,301 $2,494.949 $2,227,354 
Per share of common stock______ $3.08 $4.99 $4.45 


“Amount equal to charges made against the 
reserve for post-war 
expense inciuced in operating costs above (net of tax effect). 





UNDERWRITERS—The names of the underwriters and the respec- 
tive number of shares severaily to be purchased by each underwriter 
are as follows: 


Shares Shares 
Mellon Securities Corp.___ 36,232 Kay, Richards & Co.- 2,000 
Geo. G. Applegate.__._._._._ 1,500 A. E. Mastea & Co._____._. 3,900 
Chaplin & Co.____ 1,500 Moore, Leonard & Lynch__ 6,000 
Glover & MacGregor, Inc.. - 1,500 Snger, Deane & Scribner. 6,000 
Graham, Parsons & Co... 6,000 Stroud & Co., Inc.________ 6,006 
Grubbs, Scott & Co._.___.__ 1,50U a 
—V. 1602, p. 2014. SEE Geckaeanincs ade 73,232 


Dresser Industries, Inc.—Completes New Acquisition 


The company on Nov. 1, 1945, completed the acquisition of the 
Security Engineering Co., Inc., of Whittier, Calif., by the issuance of 
one Dresser share for each 1%4 shares of Security stock. The ac- 
quired company manufactures rock roller bits for oil drilling opera- 
tions and other oil-field specialties.—V. 162, p. 2014. 


Duluth Missabe & Iron Range Ry.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway... $5,309,050 $5,467,519 $6,304,723 $6,165,916 
Net from railway _-_--- 3,348,226 3,466,501 4,407,031 4,588,086 
Net ry. oper. income_-_ 1,834,578 1,886,298 1,563,660 1,068,729 

From Jan. 1— 

Gross from railway 32,405,543 32,896,919 31,689,428 34,070,412 
Net from railway__- 16,965,993 17,652,155 18,292,280 22,666,586 
Net ry. oper. income-- 9,253,192 9,511,139 6,798,431 5,454,099 


—V. 162, p. 1638. 


Duluth South Shore & Atlantic Ry.—Earnings— 





September— 1945 1944 1943 1942 
Gross from railway---_- $342,371 $385,015 $459,144 $503,503 
Net from railway_-_-- 71,897 94,334 209,202 240,934 
Net ry. oper. income--_-_ 48,417 70,815 186,328 205,896 

From Jan. 1— 

Gross from railway_-_ 3,196,300 3,237,371 3,254,791 3,205,964 
Net from railway--- 634,254 728,573 1,045,643 976,997 
Net ry. oper. income_- 449,529 518,823 827,336 745,704 
—V. 162, p. 1638. 

Duluth Winnipeg & Pacific Ry.—Earnings— 
September— 1945 1944 1943 1942 
Gross from railway___ $196,400 $196,900 $228,500 $160,300 
Net from railway__-_- 14,814 21,802 52,134 40,067 
Net ry. oper. income *23,169 *18,667 13,106 9,395 

From Jan. 1— 

Gross from railway 2,024,700 2,476,900 1,965,900 1,569,100 
Net from railway-- 404,812 708,541 538,325 404,685 
Net ry. oper. income-- 7,738 246,632 186,418 103,714 

*Deficit—V. 162, p. 1511. 

(E. I.) duPont deNemours & Co.—Earnings— 

(Including wholly-owned subsidiary companies) 
Period End. Sept. 30— 1945—-3 Mos.— 1444 1945-—-9 Mos.—-1944 
bs) $ $ bs} 
Sales (net ot returns, 

allowances, outward 

freight, etc.) 146,584,752 160,433,828 472,987,500 463,224,121 
Other oper. revenues 3,980,556 4,897,047 16,467,684 19,255,490 

Total - 150,565,310 165,336,945 489,455,184 483,v79,611 
Cost of goods ‘sold, &c. . 


operating charges 97,432,732 104,161,249 310,586,386 297,514,773 























Sell., gen. & adm. exps. 12,¢34,024 13,892,898 37,959,113 37,784,263 
Deprec. & obsolescence 8,599,623 8.774.939 26,253,732 24,728,706 
Fed. taxes on oper. inc. 

talloc. port.) and for 

liab. under renez. and 

repricing acts 21,360,000 26.393,000 81,810,000 91,848,000 

Oper. income (net) 10.188,931 12,108,159 32,845,953 31,203,869 
Divs. from Gen. Motors 

Corp. com. stock 7,500,009 7,500.000 22,500,000 22,500,000 
Inc. from invest. in con- 

trolled cos. not wholly 

owned < 98,358 142,719 206,427 
Misc. otner inc. (net) 871,C02 852,342 1,186,953 2,336,032 

Total other income 8,371,002 8,450,700 23, 829, 672 "25, 142, 459 
Prov. for Fed. taxes on 

other inc. (allocated 

portion) 930,000 907,000 2,700,000 2,642,00uU 

Other income (net) 7,441,002 7,543,700 21,129,672 22,500,459 
Net oper. and other inc. 17.629, 933 19,651,659 53,975,625 53, 704, 228 
Reversion of excess res 

for taxes on income, 

providea out oj% inc. 

in prior years 4,101,001 4,101,001 

Net inc. for period 17,629,933 23,752,860 53.975,625 57, 805, 329 
Divs. on preferred stock 1,399,956 1,899,956 5,699,869 5,699,869 

Bal. appl. to com. stk. 15,729,977 21,852,904 48,275,756 52,105,460 
Com. shares. outstdg. 11,121,976 11,109,673 11,116,495 11,109.68% 
Amt. earned per share $1.41 $1.97 $4.34 $4.69 

NOTE—Company's equity in profits of controlled companies not 


wholly owned exceeded the divs. received from such cos. by approx- 
imately $581,000 and $611,000 for the three months ended Sept. 30, 
1945 and 1944, respectively, and $1,637,00C and $1,311,000 for the 
nine months ended Sept. 30, 1945 and 1944, respectively. 


ETATEMENT OF CONSOLIDATED SURPLUS, SEPT. 30 


1945 a 
$ 
Surplus at beginning of year 365,510,105 335,065. 394 
Net income nine months. 53,975,625 57,805,329 
*Adjust. resulting from revaluation of invest- 
ment in General Motors Corp. 7,000,000 15,500,000 
Excess of value placed on 12,358 shrs. treasury 
ccm. stk. given in exch. for assets of De- 
fender Photo Sup. Co., Inc. over cost thereof - 208,481 


- 426, 694, 211 408, 370, 7 23 
5,699,869 5,699,869 
41,691,844 41,661,161 


Total 
Preferred div idends 
Common dividends 





379,302,458 361,009,693 


“In accordance with a practice followed since 1925, the amount at 
vhich duPont Company’s investment in General Motors Corp. common 
stock is carried was adjusted on the books of the company in March, 
1944, to $247,000,009 ($24.70 a share) and in March. 1945, to $254,- 
000,CO0 ($25.40 a share’, which closely corresponded to the equity 
indicated by the consolidated balance sheets of General Motors Corp. 
at Dec. 31, 1943. and Dec. 31, 1944. respectively. The net amount so 
added tc surplus from 1925 to 1945, inclusive, is $196,378,242. Also, 
there was added to surplus in prior years $4,364,113 as a result ot 
revaluing a Canadian investment.—V. 162, p. 1511. 


Surplus at Sept. 30 


Eastern Air Lines, Inc.—Declares Dividend No. 2— 


Tne directors on Oct. 31 declared a semi-annual dividend of 50 
cenis per share on the common stock, payable Dec. 15 to hoiders ot 
record Nov. 23. An initial distribution of like amount was made on 
June 12, last. 


Plane Order Conceled— 


This corporation and the Curtiss-Wright Corp. have agreed to 
cancel the former company’s order for Curtiss CW-20E transport 
planes which Eastern had planned to piace in service early next 
year, according to a joint announcement by Guy W. Vaughan, Pres- 
ident of Curtiss-Wright, and Capt. Eddie Rickenvacker, President 
-and General Manager of Eastern. 


The cecision was made after careful consideration of the Govyern- 
ment’s poiicy in the disposal of surplus tiansport planes such as the 
Curtiss C-45 and UVouglas C-47 and C-54, it was stated. The simost 
iramediate availability of aircraft satisfactory for short-haul opera- 
tions was an important factor in the decision. It was indicated that 
airlines might be expected to show further interest in more advanced 
aircraft to be in production at a future date.—Y. 162, p. 1767. 


Eaton & Howard Balanced Fund—Quarterly Report— 


The following shows the net assets of the Fund, the number of 
shares outstanding and the asset value per share on Sept. 30, 1S4u, 
compared with June 30, 1945, and a year ago: 


Sept. 30,'44 June 30,’45 Sept. 30,°45 





ee ONT CERT ee $8,948,920 $14,098,5.4 $15,757,465 
Shares outstanding —- ce eae 402,269 * $61,144 17,545 
Asset value per shure_____- $22.24 $20.12 $25.52 
cme OF INCOME NINE MONTHS ENDED SEPT. 30, 1945 
ER ek eR pire esa side dagen baal oles Sia $348,083 
| ee eee ihc phat thitiintaaivthcsedne nalesaeubicnwakindan J 
It TINIE caviar cssonigpcmen akon eink oasao-okies puch gh iced pee ducal ataieeene iia ne $285,541 


NOTE—No provision for Federal income taxes is believed necessary 
since the fund has elected to be a regulated investment company and 
+ ge to distribute its entire taxable income and taxable gains for 
the year. 


STATEMENT OF NET ASSETS, SEPT. 30, 1945 
sneennee at quoted market values: 


S. Government and other bonds and notes______.._-___ $3,463,298 
} ah | in ee Fe ay a 5,013,538 
Common stocks___-_-- scan aiiaiies Be dase wicca Sa PAR ee eee 6,538,705 





Total invest. (book value on avge. cost basis’ $12.187,131) $15, = 541 





Cash in Gants (demand Gepesite)............--..........- 7,518 
CE SEI. escitettemorescicaweonnescdh papatip wate eases 332, 470 
Total essets ........ inten ate nome ee eed $15,785,529 
Curren: payables and accruals__._________ wens ahead nebo Saas aE 28,064 
Re ca ee ee a ee a pe $15,757,465 
Shares outstanding ($1 par)-------- secitec (aktedadacanacaaae debe 617,545 
 .. «¢ 2 | eee ontinibade eases $25.52 
—V. 161. p. 2107. 
Eaton & Howard Stock Fund—Quarterly Report— 
The tollowing shows the net assets of the Fund, the number of 


shares outstanding and the asset value per share on Sept. 30, 1945, 
compared with June 30, 1945, and the end of last year: 


Dec. 31, '44 Jun. 30, 45 Sep. 30, '45 


RU a ea oe 31,10¥,281 $1,268,960 $1,521,242 
Shares outstanding -____----~-- 77,307 79,683 80,113 
Asset value per share____------_- $14.34 $15.93 $16.49 


STATEMENT OF INCOME, NINE MONTHS ENDING SEPT. 30, 1945 


Inccme a cel aban aoe annie ta erdstea eae a icone cae $29,576 
Expenses ica ai beksnck  Shag Sh MEM ak gas nice ah Hane ead ae ees 7.883 
NN ae ih niaecic acdsee $22, 463 


NOTE—No provision for Federal income tenes is believed necessary 
since the Fund has elected to be a regulated investment company and 
expects to distribute its entire taxable income and taxable gains for 
the year.—V. 161, p. 206. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Oct. 25, 1945 the system inputs of client operat- 
ing companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1944 were as follows (in thousands of kilowatt-hours): 


——Increase—— 

Operating Subsidiaries of— 1945 1944 Amount % 
American Power & Light Co._ 170,166 165,423 4,743 2.9 
Electric Power & Light Corp._ 79,763 91,733 *11,970 *13.1 
National Power & Light Co._-~- 93,357 102,371 *9,014 *8.8 


* Decrease. 
NOTE—tThe above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 162, p. 2014. 


Economy Grocery Stores Corp.—Annual Report— 
CONSOLIDATED PROFIT AND LOSS ACCOUNT 
(Including wholly owned affiliated companies) 











52 Weesk 53 Weeks 
Ended Ended 
June 30,'45 July 1, 44 
Sales see : i _... $28,991,268 $30,868,676 
SS nee _.--s--------- 933,461,585 25,375,207 
Merchandising profit —- _.. $5,529,683 $5,493,379 
Other income (cash discts. on purchases, etc.) 213,087 212,723 
Gross profit .......- _.-.-. $5,742,770 $5,706,102 
Stores selling expenses, warehouse and distribu- 
tion costs, supervision and administrative 
expenses -_.__- vanes 4,919,475 5,086,693 
Depreciation of buildings, ‘equipment, trucks 
and automobiles __-- sitar Tis aaa ashi teem iene 219,402 243,462 
Interest __. a Sea 21,604 28,101 
Federal income taxes and surtax (est.). 158,000 93,200 
Bucess protits tames (60.).~........0.....-.<. 187,000 2,200 
Net profit —_- sshcnbte elec coi ee ear ee ee $237,289 $252,446 
Earnings per share_______ ied $1.98 $2.10 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 
(Including wholly owned affiliated companies) 
ASSETS—Cash on hand and in banks, $796,658; accounts receivable, 


$192,338; trade note receivable (including accrued interest), $40,667; 
investments, $78,201; inventories, $2,101,782; United States post-war 
refund bonds, $776; investments of S. 8. Realty Co., Inc. (wholly 


owned aff late), $533,225; fixed assets ‘after reserves for depreciation 
of $2,100,226), $1,294,755; deferred charges to operations, $267,765; 
total, $5,306,168. 

LIABILITiES—Accounts payable, trade creditors on open account, 
$717,407; amortization payments on real estate mortgages of 8. S. 
Realty Co., Inc. (maturing within one year), $19,500; installment 
contracts (maturing within one year), $8,869; accrued Federal income 
and excess profits taxes (after deducting $200,000 U. S. Treasury tax 
savings notes, series C), $100,414; accrued Commonwealth of Massa- 
chusetts excise and local taxes, $40,093; accrued social security and 
unemployment insurance (Federal and State contributions), $24,120; 
other accrued taxes, $8,230; other accrued items including payroll, 
interest and miscellaneous expenses, $40,592; purchase money obliga- 
tions of S. S. Realty Co., Inc. under mortgages on real estate to be 
amortized by monthly and quarterly payments for various periods 
not exceeding 20 years from dates of execution, $300,762; capital 
stock (120,000 no par shares issued and outstanding), $1,350,000; less 


cost of 3,000 shares acquired for the treasury, $39,539; surplus, 
$2,735,720; total, $5,306,168.—V. 160, p. 1293. 

Electric Auto-Lite Co. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1945 1944 1943 
“Consolidated net earnings...._-_-__. $4,041,703 $3,721,901 $3,754,076 
Rarnings per sere ........0..2.... $3.38 $3.11 * $3.14 


*After charges and Federal taxes.—V. 162, p. 670, 


Electric Power & Light Corp.—Calls 5% Debentures— 


All of the outstanding 5% gold debentures due Feb. 1, 2030, have 
been called for redemption on Nov. 30, next, at 106 and interest. 
Payment will be made at the Irving Trust Co., trustee, One Wall St., 
New York, N. Y. 

Immediate payment of the full redemption price, plus accrued in- 
terest to Nov. 30, 1945, may be received upon presentation and sur- 
render of said debentures.—V. 162, p. 1888. 
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Elgin Joliet & Eastern Ry.—Earnings— 


September— 1945 1944 
aus from railway- $2,067,966 $2,945,661 
Wet from railway 145,696 786,268 
Wet ry. oper. income *17,087 356,129 


From Jan. 1— 
Gross from railway- 
Wet from railway 
Nea ry. oper. income-- 


*Deficit—V. 162, p. 


Elliott Co.—Earnings—- 


9 Months Ended Sept. 30 
Met sples ...--- : 
*“Net profits 
Common shares outstanding 
Earnings per share 
*after reserves for Federal income taxes 
p. 1767. 


Engineers Public Service Co. (Inc.) —Hearing on Plan 


Nov. 20—Changes Noted— 

The Securities and Exchange Commission has fixed Nov. 20, 1945. 
at 10 a.m., as the date and time for beginning hearings on the plan 
of Engineers, pursuant to Section ll‘e) of the Public Utility Holding 
Company Act of 1935, for divestment of assets and related aera 
such hearings to be held at the Commission's offices at a one 
Locust streets, Philadelphia, Pa. This hearing was originally callec 
for Nov. 13, 1945, but was postponed because the U. S. Supreme Court 
fixed that date as the date on which argument is to begin on the 
company’s pending case involving the Commission s divestment orders 

tion 11 of the Act. ; 
~ 7 filing of the plan on Sept. 10, 1945, an umendment was 
filed for the purpose of making three changes in the warrants to be 
issued to the common stockholders of Engineers evidencing the right 
to acquire, at the rate of $11 50 per share, one share of Gulf States 
Utilities Co. common stock for each share of Engineers common 
ae change provided that in addition to acquiring the Gulf 
States common stock for cash, holders of warrants could exchange 
Engineers preferred stock at the rate of $100 per share plus ‘accrued 
dividends to the expiration date of the warrants for Gulf States 
common stock, retaining the right to receive, with respect to the 
shares of preferred stock so exchanged, any amount in excess of 
6100 per share plus accrued dividends, if and when any excess 
amoun. is finally determined to be payable to the preferred stock - 
holders. Thus an Engineers common stockholder who also owns 
Engineers preferred stock may exchange his preserred stock for che 
Gulf States common stock, to the extent his warrants permit, or an 
Engineers preferred stockholder may buy the requisite “rights” in 
the market and acquire Gulf States common stock in exchange for his 

ineers preferred stock. 

ot acinion of counsel, no taxable gain will be realized by _Engi- 
meers preferred stockholders upon the surrender of Guilt States 
warrants and Engineers preferred stock in exchange for Gulf States 
common stock. 

The second change was to eliminate from the plan the condition 
that at least 90’ (or such lower percentage as shall be acceptable 
to Engineers) of the shares of Gulf States common stock shall have 
been purchased under the warrants, and to provide that part I of the 
plan shall be deemed to be effective upon the mailing of the war- 
rants. 

The third change was to shorten the warrant 
weeks to 10 days. 

In order to assure that the interests of the preferred stockholders 
will be represented in these proceedings by counsel, the directors have 
pgreed to the payment by the company of up to $5,000 to reimburse 
the preferred stockholders for costs incurred in the employment of 
Lawrence R. Condon, attorney of New York, who, it is understood, 
has bee. selected by them for such representation.—V. 162, p. 2014. 


1942 
$2,963,558 
1,251,677 
364,858 


1943 
$2,655,508 
757,762 
303,079 


25,133,806 
9,585,873 
2,229,713 


24,353,466 
6,692,887 
1,464,590 


25,853,107 
6,496,741 
2,432,985 


24,849,365 
5,774,685 
2,252,044 

1511. 


1945 1944 
$16,478,385 $20,057,164 
341,485 483,249 
328,079 189,190 
$0.83 $2.01 

and renegotiation V. 162 


period from three 


Erie RR.—Earnings— 

Septembei— 1945 1944 1943 1942 : 
Gross from railway $9,361.309 $13,067,465 $13,692,187 $11,874,336 
Net from railway 735,319 3,899,620 4,899,733 4,636,460 
Net ry. oper. income 829,155 1,524,468 1,585,571 2,476,419 


From Jan. 1— 
Gross from railway 
Net from railway. 
Net ry. oper. income 
—V. 162, p. 2014. 


109,197,682 119,535,546 118,104,386 
26,098,568 38,045,313 46,229,214 
11,867,873 15,238,533 15,332,689 


98,547,245 
35,458,169 
18,039,508 


Fabricon Products, Inc.—-Expansion-— 


This corporation, with main plant at River Rouge, Mich, on Oct. 29 
announced the purchase of all the fixed assets and inventories of 
Diamond Mills Paper Co., located at Saugerties, N. Y. The sulphite 
paper production of this mill will be increased to a point where it 
will take care of approximately 25’, of Fabricon’s requirements, it 
was stated. 

Also, as a part of its expansion program, Fabricon has started 
construction of a new plant in Philadelphia, Pa., at an approximate 
cost of $500,000 for occupation in early 1946. 

A second plant at River Rouge, purchased during 1944, is in the 
completion stages of a reconversion program to take care of automo- 
tive panel set and laminated plastics business.—V. 162, p. 1168. 


Fairbanks Co. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— i945 1644 1943 1942 
*Operating profit - $132,734 $196,655 $255,620 $254,403 
Deprec. of plant & equip 9,725 9.372 9.691 9.414 
Miscell. credits (net) 1,274 1,924 1,633 2,812 
Est. Fed. income taxes 71.500 *134,000 *+191,000 *+197,000 

Net income -_-_-_-- $52.78 $99,207 $56,562 $50,801 

*After charging manufacturing, se!ling, administrative expenses and 
provision for bad debis. Includes excess profits tax, and in 1942 
includes contingencies.—V. 162, p. 455. 


Fall River Gas Works Co.—Earnings— 


Period End. Sept. 30— 
Operating revenues __-. 
Operation 
Maintenance 


1945—Month—-1944 
$95,238 $90,484 
59,184 55,278 


1945—12 Mos.—1944 
$1,269,481 $1,217,547 

750,535 724,485 
11,737 8,164 111,958 105,719 
13,934 14,067 173.835 
$10,321 $12,974 $195.57! $213,566 


i 
2,094 28,256 10,842 





Net oper. revenues- 
Non-oper. income (net! 








Balance $15,062 
Retire. reserve accruals 6,333 
Interest charges ______ 5: 70 


$224,348 
76,000 
2.347 





Net income ___-__-_~_- i 
Dividends declared 
—V. 162. p. 1639. 


$38,665 
- =“ 119,125 


$146,001 
105,889 


Fidelity Mutual Life Insurance Co., Philadelphia— 
Reports Record Gains— 

New business paid for the first 9 months of 1945 amounted to 
$32,980,667; an increase over the same 9 months of 1944 of 28.3’. 
Insurance in force Sept. 30, 1945 totaled, $449,632,150, a net gain 
during the year of $22,053.992. New business paid for in September, 
1945, $3,017,593, an increase over the cbrresponding month in 1944 
of 19.7% .—V. 156, p. 1863. _ 


Fifth Street Store, Los Angeles—Preferred Stock of- 
fered—Public offering was made Oct. 25 by Max- 
well, Marshall & Co. and Lester & Co. of 60,750 shares 
($10 par) 5% cumulative preferred stock at $10 per 
share. The offering does not represent new financing 
on the part of the company.—V. 162, p. 353. 


.Inc. 


Florida East Coast Ry.—Earnings— 


September— 1945 1944 
Gross from railway $1,874,254 $2,033,631 
Net from railway 347,590 518,908 
Net ry. oper. income 194,140 339,024 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 162, p. 2014. 


1942 
,866,709 
917,357 
793 863 


1943 
$2,312,085 
1,135,937 
695.916 


360,615 
103,078 
5,003,294 


23,006,026 24,661,044 25,233.465 
8,356,975 10,572,199 13,287,442 
2 


7 
3,804,75 4.8386,035 7,714,192 


Florida Power Corp.—Registrar Appointed— 
The Colonial Trust Co. has been appointed registrar tor the « 
stock.—V. 162, p. 2014 


Fort Worth & Denver City Ry.—Earnings— 


September 1945 19414 19423 
Gross from railway $1,256,200 $1,522.960 $1.327,395 
Net from railway} 378,627 615.1938 
Net ry. oper. income 121,784 303.437 

From Jan. 1- 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 162, p. 1512. 


1942 

160,904 
620,929 
289.773 


12,596,217 A 6° 23 é 7,673,867 
3,696,659 ‘ g 5.538% é 3,378,494 
.755,539 332.3: 350,086 


Fruehauf Trailer Co. — To Increase Stock and Make 
100% Stock Distribution— 


A special meeting of common stockholders, of record date Nov. 15. 
will be called for Nov. 28 to consider and act upon a proposed amend- 
ment to the Articles of Incorporation intended to increase the author- 
ized common stock from 787,500 shares to 1,500,000 shares, par $1. 

Favorable action on this amendment will make available authorized 
but unissued shares of common stock to provide 428,693 shares to be 
issued to holders of common stock on the basis of a common share 
for eacn share of common stock, without payment of any considera- 
tion therefor by the stockholder. In addition, 169,776 additional 
shares of common stock would be required to be reserved for con- 
version of 4'2’. convertible preferred stock as a result of the issue 
of one share of common stock for each share of common stock out- 
standing. 

This would leave a halance of 303,062 shares of common _ stock 
authorized to be available for issue and disposition in the future upon 
such terms as might be deemed advisable by the board of directors. 


Increases Quarterly Cash Dividend on Common Stock 


The directors have declared a quarterly. dividend of 50 cents per 
share on the common stock, par $1, payable Dec. 1 to holders of 
record Nov. 20. Distributions of 40 cents per share were made in 
preceding quarters. 

The usual quarterly dividend of $1.12'2 per share on the 4'2% 
convertible preferred stock has aiso been declared, payable Dec. 1 to 
holders of record Nov. 20.—V. 162, p. 1889. 


Fuller Building Corp.—Transfer Agent & Registrar— 

The City Bank Farmers Trust Co., New York. N. Y., ha: 
appointed transter agent and registrar for 9,424 shares 
common stock $1 par value per share 


been 
class A 


Fundamental Investors, Inc.—Quarterly Report— 

On Sept. 30, 1945. pet assets at market were $17,396,991 computed 
with $12,420,423 on Dec. 31, 1944. Unreelized appreciation in port- 
folio securities rose trom $1,361,266 to 54,208,824 and, in addition, 
security profits of $645,687 were realized. Assets were invested 91.4’. 
in common stocks, 6.4%, in appreciation type bonds and preierred 
stocks, and 2.2%. in cash 


INCOME STATEMENT, 9 MONTHS ENDED S£PT. 30 
1945 1944 

$326,723 3229,714 
82,822 57,324 


Income 
Expenses 
Provisions for Federal income taxes 








Net income *$243,9 3167.% $175.: 
Dividends $352 23% 315,07: 1% 

Before Geducting net loss on sales of j 
to deficit. tBefore net vrofit on sales of investments of 
1945 and $419,139 in 1944 credited directly to capital surplus 

Includes $109,332 in 1948 and $147,841 in 1544 charged .o net 
profit on sales of investments during the period. 

SNo allowance made for Federal income taxes on income taxes on 
income and profits or on unrealized appreciation as company in- 
tends to qualify as a ‘‘regulated’’ investment company and distribute 
substantially all such income and realized profits so as to relieve it 
from all or substantially all such taxes. 

BALANCE SHEET, SEPT. 30, 

ASSETS—Investments, at market quotatios 
cific certificates purchased, $12,807,301), $17,016.125: cash on deposit 
under custodian agreement, $344,140: dividends receivable, $34,138: 
receivable om subscriptions (co capital stock, $58.377: cash on deposit 
for scrip redemption end unclaimed dividends, $2,756: total, $17,455,530 

LIABILITIES—Payabie on cwn capital $34.613 
accrued expenses and miscellaneous taxes, unredeemed scrip 
and unclaimed dividends, $2,750; capital stock (par $2), $1,107,026: 
capital surplus, $11,271,344; earned surplus, $809.797; unrealized net 
appreciation of invesiment:, $4,208,824: total. $17.455.530.—V. 162 
p. 878. 


investments charged direct 


1945 


(cost, on basis of spe- 


steck repurchased, 
$21,176; 


(Robert) Gair Co., Inc. (& Subs.) —Earnings— 
9 Months Ended Sept. 20-— 1945 1944 
Profit before taxes $2,003,695 $2,131,078 
Federal income and profits 
taxes (net) 


1943 
$2.028,353 
excess 

1,470,772 


1,612,000 1,376,000 


$652,353 





Net profit 
Number of common shares 
Earned per share 


$532,923 $519,078 
1,231,467 1,133.822 1,133.822 
ae $0.25 $0.31 $0.43 

For the three months ended Sept. 30, net income was $139,808, after 
taxes and charges, equa! after preferred dividends to 4 cents a share 
on the common shares. This compares with $188.759 and 11 cents ua 
share for the three months ended Sept. 30, 1944-.- 


Art Director Appointed— 

The company announces the appointment of Edward J 
Art Director. He has been Art Director of 
for the past 15 pears.—V. 162, p. 671. 


MeNally as 
the Dixie Cup Company 


Gar Wood Industries, Inc—Preferred Stock Offered— 
Mention was made in our issue of Oct. 29 of the offer- 
ing of 70,000 shares of 412% cumulative convertible pre- 
ferred stock (par $50) on Oct. 26 by a syndicate headed 
by Lehman Brothers, Emanuel & Co., and Blair & Co., 
The offering price was $53 per share and dividend. 
Further details follow: 


Redeemable at any time upon not less than 30 davs’ notice, at 
$55.50 per share if redeemed on or before Nov. 1, 1950; at $55 per 
share if redeemed thereafter and on or before Nov. 1, 1951: at 
$54.50 per share if redeemed thereafter and on or before Nov. 1. 
1952; at $54 per share if redeemed thereafter and on or before 
Nov. 1, 1953; at $53.50 per share if redeemed thereafter and on 
or before Nov. 1, 1954; and at $53 per share if redeemed thereafter. 
plus dividends in each case. Convertible at any time on or before 
the 10th day prior to redemption into common stock at $12.50 per 
share if converted on or before Oct. 31, 1955 and $17.50 per share 
thereafter, taking each share of the preferred stock at the par value 
thereof, subject to adjustment in certain events. 

Transfer agent, Chase National Bank, New York: 
mercial National Bank & Trust Co., New York. 


LISTING—Application has been made to list 
on the New York Stock Exchange. 


registrar, Com- 


the preferred stock 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Title— Authorized 
“VT Loan . oe . $9,000,000 
4'2’, cum. conv. pfd. stock ‘par $50) 70,000 shs. 70,000 shs 
Common stock (par $1) -. *1,500,000 shs. 1,000,000 shs. 

“Including 280,000 shares reserved for issuance upon conversi 
the preferred stock at the initial conversion price. - wcll 


In addition, the company ‘has outstanding $3,300,000 of six months’ 
l'2’, notes payable to banks which are proposed to be repaid out 
of the proceeds of the sale of the preferred stock now offered. 

The Buckeye Traction Ditcher Co., a subsidiary. has outstanding 
$2,000,000 2'2’, promissory notes dated July 23, 1945, maturing 
serially in equal amounts on Aug. i, 1946, and on Aug. 1 of each 


year thereafter until Aug. 1, 1950. and payable to Bank of the 
Manhattan Co : 


Outstanding 
$9,000,000 


SUMMARY OF EARNINGS 
‘Including subsidiaries, other than Buckeye Traction Ditcher Co.) 


9 Mos. End. -—- Year End. Oct. 31—__—___—. 

July 31, °45 1944 1943 1942 

Net sales after renego- 
tiation) 

Cost of sales -¢ 

Sell. & gen. expenses 

Otner deductions ‘neti 


$31,627,963 $44.425.776 $46,613,726 $36.945,795 
28.816,514 38,587,149 39.555.096 29,769,396 

1,895.820 2,096,977 2,206,941 2,212,264 
38,341 139,873 97,172 112,778 


$3,601,777 $4,754.517 $4,851,357 


Net profit $877,288 
Prov. for income & exc. 
profits taxes 
Prov. to post-war & 
conting. reserve 


411,100 2,507,300 3.547.785 3,504,700 


550,000 550,000 


$466,186 $1,094,477 $656,732 $796,657 

The annual dividend requirements on the preferred stock will amount 
to $157,500. 

PURPOSE—Of the estimated net proceeds ($3.506.265) approximately 
$2,200,000 will be used in payment of the purchase price of approxi- 
mately 92% of the outstanding capital Mock: of Buckeye Traction 
Ditcher Co. in accordance with a purchase agreement dated as otf 
Aug. 27, 1945. Of the remaining $1,306,265. it is presently intended 
that: approximately $200,000 will be used for the purchase ot 
machinery now under lease from the U. S. Government: approxi- 
mately $500,000 will be used to replace working capital heretofore 
expended in the construction of the company's new plant at Mattoon 
Ill.; and the balance, estimated at $606,265. together with other 
funds of the company and funds borrowed from banks from time 
to time on short-term loans, will be used to finance sales and for 
inventory requirements. On Oct. 11, 1945, the company effected an 
interim bank loan in the amount of $3,300,000. This bank loan 
will be repaid out of the proceeds from the sale of the preferred 
stock now offered. 

HISTORY AND BUSINESS--Company was incorporated in Michigan 
on Jan. 28, 1922, under the name Wood Hydraulic Hoist & Body 
Co., for a period of 30 years. It succeeded to the business carried 
on under that name bs; Garfield A. Wood individually who, from 
September, 1913 to date of incorporation. was engaged in the manu- 
facture and sale of hydraulic hoists and steel dump bodies for motor 
trucks. The name of the company was changed to Gar Wood In- 
dustries, Inc., on Feb. 8. 1934. Company has two active subsidiaries, 
St. Paul Hydraulic Hoist Co., which is wholly owned, and Buckeve 
Traction Ditcher Co., 92’, of whose capital stock was recently acquired. 

The peacetime business done prior to 1941 consisted of the manu- 
facture, sale and distribution of a diversified line of products. 

During the period 1941-1945 company devoted almost 100’. of its 
combined manufacturing capacity to war production. The products 
manufactured consisted primarily of the company’s standard peace- 
time products, with improvements and adaptations for war purposes 
which did not require major changes in the character of the com- 
pany’s operations. The products differing widely from those regularly 
manufactured included gun carriages. mine exploders and balloon 
barrage winches These latter products for the most part were 
manufactured with separate facilities leased from others and with 
relatively small investment of permanent capital by the company 
The company’s Boat Division produced with its own facilities noats 
for the armed services such as radio-controlled target boats, picket 
boats for harbor patrol purposes mall personnel-carrying cratt and 
Shallow draft tughboats ‘ 

Unfilled war orders on 
$18,400,000 With the 
construction of 
services, the 
al! of 





Balance surplus 


hand on July 31, 
exception of 


1945, were approximately 
development contracts for the 
experimental models of new devices for the armed 
aggregate dollar volume of which is relatively small 
these war contracts have been terminated. 

POST-WAR BUSINESS-—-Company and its subsidiaries 
continue in the general type of business At the present 
company and subsidiaries are undergoing a transition 
to peacetime operaticns. Except through the 
eye Traction Ditcher Co. and the 
new plant at Mattoon. IIIl., the 


intend tf 
time the 
from’ wartime 
acquisition of Buck- 
construction of the company 
company has not increased its pre- 
War production Capacity to any appreciable degree Company 

unabie to state with any degree of accuracy the extent to which 
products manufactured for war purposes may be available for peace - 
time uses. However, the company believes that there is not such 
an appreciable surplus of the kind of products manufactured and 
distributed by it and its subsidiaries as substantially to diminisi 
the post-war demand for their product ; - 

UNDERWRITERS—-The names of the principal 
the respective number of shares of preferred stock 
severally agreed to purchase are as follows: 

Name Share 
Lehman Brothers 19,009 
Emanuel & Co 10.009 
Biair & Co., Inc. 10,000 
Allen & Co. 2,0C0 
A. C. Allyn & Co. Inc 4.000 
Bache & Co. . 2,000 
Burr & Co., Inc. 3.000 
Dempsey & Co. 2.009 
Hallgarten & Co. 4,000 


PRO FORMA CONSOLIDATED BALANCE SHEET AS OF JULY 31, 1945 


ASSETS—Cash in banks and on hand, $6.410,888: U. S. Government 
Securities, at cost ‘including tax notes). $2,010,566; customers’ ac- 
counts receivable, $4,107,244; claims on terminated war productior 
coniracts, $100,523; miscellaneous accounts receivable, $43.689: reserve 
for doubtful accounts, Dr$436.042: inventories. $12,147.369: post-war 
refund of Federal excess profits taxes. $653,327: prepaid expenses 
and deferred charges, $314.554: other assets, $74,091; property, plant 
and equipment (net), $3,617,412: special tools, dies, etc., in process 
of amortization, $63,485: intangibie assets. $81,576: total, $29,188,622 

LIABILITIES—Notes payable to banks «¥T-Lean}. 
loan, current portion due Aug. 1 1946. $400,000; trade accounts 
payable, $2,131,705; amounts withheld from employees, customers 
credit balances, eic., $259,479; dividend payable, $100,000: wages 
Salaries, etc., accrued, $582.943: interest accrued. $63,370; genera 
taxes accrued, $123.516; other accrued liabilities, $77,407: provision 
for Federal income and excess profits taxes and renegotiation (est , 
$1,778,379; notes payabie to bank. $1.600,000; post-war and eons 
tingency reserve, $1,718,836; minority stockholders’ interest in capitai 
Stock and surplus of the Buckeye Traction Ditcher Co.. $203,083: equit: 
of Gar Wood Industries, Inc.. in net assets of the Buckeye Tractior 
Ditcher Co. In excess of cost of investment therein. $232 307: 43, $ 
cumulative convertible preferred stock ‘par $50). $3,500 000: commo: 
stock (par $1), $1.000.000: capital surplus, $1.608.420: earned sur nlus 
$4,809,237; total, $29,188.682.—V. 162. p. 2015. eit are 


underwriters 
which 


ana 
each has 


Name 
Carlton M. Higbie Corp. 
Hornblower & Weeks 
Johnston. Lemon & Co. 
Lester & Co. 
McDonald & Co 
Riter & Co. 
Wm. C. Roney & Co 
Van Alstyne, Noel & Co 


Shares 
2.000 
4000 
3,009 
2,006 
4,609 
3,000 
2,000 
3,00C 


$9,090,000: term 


Gardner-Denver Co.—Earnings— 
Period End. Sept. 30— 1945—-3 Mos.—1944 
Net profit after Federal 
eee 
Pfd. stk. civ. requir 
Net pvofit for com. stk. 
*Net profit per com. shr. 
“On 563,286 shares. 


H. G. Myers. President. states: Net sales for the fi i 
: . t tes: Net 2s rst nine ths 
of 1945 were 25°. lower and ret profits were 17’; lower than in 1908 
As a result of the end of the war with Japan, we have received 
cancellations of war orders amounting to approximately $1,300 000 


1945—9 Mos.—1944 
3184.283 $271.076 
23.805 23.806 
$160.477 $24°5.271 
$0.23 50.44 


$651,547 
71.417 
$580. 130 
$1.03 


$783,834 
71,417 
$712,417 
$1.26 
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but we are of the opinion that these cancellations will not have a 
materiel effect on the financial condition of the company. Little or 
no work had been performea on a sub-tantial part of the orders 
eancelied, since deliveries were not required until 1946. The inventorics 
held for other cancelled war orders will be used to fill commercial 
orders. Our backiog vi UnieU COlMsMercial Ulutrs TeMauis al a high 
Jevel. 

Renegotiztion of the company’s war contracts for the year IS 44 has 
been completed with ihe Navy Price Adjustment Board and no refund 
ot excessive profits was required. C.earance dated Sept. 4, 1945, has 
meen received from the Navy Price Adjustment Board in Washington. 
——V¥. 162, p. 671. 


General Baking Co.—Earnings— 


39 Weeks Enced— Sep. 29, 45 Sep. 23, 44 Sep. 25. °43 
Net profit before taxes $3,564,173 $3,252,748 $3,143,000 











Federal income taxes ‘e.t.' 2,243,452 2,049,500 1,902,174 

Net profit - ote $1.320.721 $1,203,248 $1,240,826 
Common shares outstanding - 1,569.797 1,569,797 1,578,697 
Earnings per common share $0.51 $0.44 $0.47 
—V, 162, p. 781. 

General Capital Corp.—Nine Months Report— 

9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Income, dividends $266.962 $226,117 $179,124 $135,513 
Interest on bonds_ 10.640 7 536 2.482 325 
Other income 5.859 4.944 ey ace 

as $263.461 $238.596 $181,607 $135,838 
Expenses and taxes-- 51,710 42,326 32.760 24,224 
Federal norma! tax and 

surtax —-_- piece 12,283 9.814 6.549 ss 
Adj. Fed. taxes pri. yr. * Cr1,661 7 e . 

Net income ____-- $219,468 $188,118 $142,297 $111,614 
Dividends. .....-.- 220.064 195,750 140.482 112,237 


NOTE—Net income as above is exclusive of gains or losses, realized 
or unrealized, on securiti¢s. Net asset value per share Sept. 30, 1945, 
$42.59; Dec. 31, 1944, $36.23. 


STATEMENT OF ASSETS, LIABILITIES AND 
AS OF SEPT. 30, 1945 


ASSETS—Cash in bank, demand deposit, $944.850; accounts receiv- 
able for stock of General Capital Corp. sold, not delivered, $112,999; 
dividends and interest receivable, $28,581; investments ‘marketable 
securities) at quoted market values less reserve for Federal capital 
gains tax ($142,248) on unrealized apprec:ation ‘recorded cost, based 
upon requirements of Federal tax regulations. $9.766,352, which in- 
cludes securities acquired from « predecessor company at cost to it), 
$10,955,€97; total, $12,042,127. 


LIABILITIES—Accounts payable, management fee and other ex- 
penses, $20,204; accounts payable for -stock of General Cap‘ta] Corp., 
purchased, not received, $7,653; dividend payable Oct. 11, 1945, $75,576; 
provis.on for accrued Federal] and State taxes ‘other than Federal 
capital gains tax on unrealized appreciation:, $22,717; total liab.1- 
Jties, $125,550; net assets trepresented by 279,807 shares of stock, par 
value $1 per share), $11,916,577.—-V. 162, p. 456. 


NET ASSETS 


General Controls Co., Glendale, Calif.—Stocks Offered 
—Wagenseller & Durst, Inc., and Bateman, Eichler & Co., 
Los Angeles, recently recently offered 8,000 shares of 6% 
cumulative prefererd stock (par $25) and 4,000 shares of 
common stock (par $10) in units of two shares of pre- 


ferred and one share of common at $81 per unit. The 

stock was offered to residents of California only. 
Transfer Agent, Security-First Nationa! Bank of Los Angeles 
BUSINESS—Company, incorporated in California, Sept. 30, 1930, 


s engaged in the design, manufacture ana sale of automatic pressure, 
temperature and flow contro!s for general use in domestic, commercial 
and industrial applications. A major portion of its peacetime prod- 





of complex war products than any other American company, and 
that reconversion. problems were threefold in some instances. 

A 100‘c¢ change-over was necessary at Bridgeport, Conn., where out 
of the 32 appliances built by the company’s Appliance and Merchan- 
dise department before the war, only one was usable without major 
change tor both war and peace, and where a rocket launcher pro- 
duction line was converted to washing machige production in 10 
weeks. 

In other cases, production lines had already been converted over 
once or twice. At Syracuse, N. Y., a wartime factory making propul- 
sion turbines for destroyer escorts was converted in the midst of war 
production to making jet propulsion engines almost without breaking 
stride. And at Bloomfield, N. J., facilities used for production of 
home heating equipment were switched over early in the war to 
make 66-inch searchlights, and, when that job was finished, the 
facilities were completely converted a second time to make gun- 
fire interrupters. 

Reports of this nature which belie the sometimes held impression 
that a big company is necessarily slow on its feet have come from 
nearly 100 General Electric plants throughout the country, the report 
said, adding: 

*Iroms, clocks, heaters, refrigerators, electric ranges and washing 
machines already are rolling from lines that a few short months ago 
were in full production of rocket launehers and other weapons. 

‘Things like this mean more than that every American who wants 
a washing machine will soon be able to buy one. They mean full 
production, which means full employment.’ 

On the basis of a study of markets and products, he said, General 
Electric expects to do postwar about twice the business done in a 
normal year before the war, and to provide employment for nearly 
twice as many people. 

Pointing out that many new products will result from war-time 
developments, such as G-E’s Electronic Navigator to guide ships 
through fog amd dark by radar, the statement summarized the high- 
lights of the company’s reconyersion program: 

In addition to plans to build new appliances such as the home 
freezer, the whole line of G-E appliances soon will be in production. 

Standardization and fu!) production will lower the cost of products 
and promote full employment, For example: Instead of 60 models 
of fans, prewar, G-E will build 21; five types of irons instead of 19, 
and one kind of mixer instead of three. 

Twelve models of G-E radios will be on the market by Christmas, 
including an AC-DC battery portable, a radio-phonograph console 
and 10 table models. 

First shipment of oil-fired boilers will be made in January, oil- 

fired warm air conditioners are expected in April, and conversion oil 
burners are expected in sizeabie quantities about the first of next 
ear. 
; Water cooler manufacture is again underway at the Fort Wayne, 
Ind., works, and production of these units will equal the prewar 
peak rate early in November. One mode) of room air conditioner 
was shipped in October. 

Completely new FM radios and transmitters for stations will be 
ready the latter part of this year. Television equipment will be 
available early in 1946. Farm freezers will be ready in 1947. 

Plastic products already are being produced, and new molds are 
being built at Pittsfield, Mass., tor such varied postwar products as 
radio cabinets, coat hangers, cigarette holders and fluorescent bases. 

Silicones, a wartime chemical achievement, soon will be in  pro- 
duction at the new $4,000,000 plant now under construction at 
Waterford, N. Y., first step in a $12,000,000 development which will 
expand and eventually center the G-E Chemical Department's Resin 
and Insulation Materials division. 

The company’s 239,824 stockholders, an all-time high. received a 
40-cent dividend ou Oct. 25 for the quarter ending Sept. 21.—V. 162, 
p. 2015. 


General Instrument Corp.—Doubling Employment— 


This corporation expects to employ more then 3,200 workers upon 
completion cf @ reconversion and expansion program now under way at 
its plant, a figure almost double the number cf workers employed 
by the company-prior to V-J Day, A. Blumenkrantz, President, an- 
nouncee on Oct. 24. 

The biggest labor recruitment in the company’s 23-year history is 
now being conducted, Mr. Blumenkrantz suid. Groups of former 
workers who were yziven temporary leave when woild peace was 


with; that the d&tiller has the ri 
= sth ght to purchase two-thi 
’ Increased production of barrels over that contemplated —y Bg 





corporat‘on will amount to approximately $8,000, and the rporation “Se 
will be requ red to purchase $29.000 oe on aggregate of 31 000 in : 
pr.ncipal amount of 3’, debentures of Veneer Products, Inc., matur- 
ing serially from one to five years after date, to be issued ‘under a 7% 
acne | ee of that company, and in addition will be ~ 
. Ppurciase the rema‘ning unpaid bai n debenture 
in the event they are not paid whan = waa : a 
POST WAR OUrLOOK—Although it is the intention of the corpora - 
tion to continue the production of commerc.al plywood in re al 
grades and sizes for sale to manufacturers ‘and otier consumers, the 
corporation has developed and is presently preparing for the produc- 
tion of iabricated a:tcles made ftom plywood and otner mater.als 
During the past month the corpcrat‘on has agreed with one large 
whiskey distiller that it wll install plant fac‘lit.es sufficient fer the 
production of 150,000 plywood wh'skey barrels per annum, two-thirds 
of which wll be sold to such distiller under the agreement and the 
balance of wh:ch must be sold to not less than two nor more than 
—— independent distillers. The agreement provides that deliveries of 
erres are to be made during the remainder of 1945 and 1946; that 
the sales pr ce is to be such as w-Il yield the corporation a 10% profit 
exclusive of income taxes ‘unless lower price ceilings are established, 
7 — event the corporat'on may cancel the agreement); that the 
~ r may cance] the agreement at any time upon reimbursing 
the corporation for certain of its costs incurred in cormnection there- 














































































































men; and that the distil 
period at ean near istiller may renew the agreement for a further 
orporation is in the process of letting contracts for th 
e const 
<> + ae to one of the buildings at its New Albany plant fortes 
pee —— of these barrels, and the necessary equipment has to a 
ge extent already been purchased. It is est:mated that such addition 


and equipment will cost approximate] 
: { 130, . 
will commence about the first of the p- Bing an oe 


Other fully fabricated plywood products, the manufacture of which 


is now under consideres‘on, inc:ude speci 
§ : pecial furniture such as ta 
aS aes doors a.d office partit.ons. It is anticipated teet GS 
s abricated articles will play an increasingly important part 
in the total output of the corporation. 7 
SALES AND EARNINGS (CORPORATION AND PREDECESSORS) 
Provis‘ion 
for Taxes 
on Income 
$654 
36,251 
327,710 
330,127 
176,000 


Frofit Before 

“Income Ttaxes 
*$124,049 
12,886 
184,063 
447,214 
453.513 
238,372 


Net 
Income 
*$124,049 
12,232 
147,812 
119,504 


Years Net 
1940. Sales 


eaisoans $691,535 
i 1,044,835 
. =a 2,119,844 
ee 4,191,239 
1944 3,470,312 


1945 16 mos.) _2'181,069 123,386 


*Deficit. 62,372 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Common stock (par $1)___ Author-zed Outstanding 
“Including 135,591 shares now offered. 500,000 shs. *300,000 shs. 


PURPOSE—The net proceeds (e ; 

R ; St. $549,365) will be used 
oe Rte + gape approximately $130,000 for the wate the 
tn ae production facilities; approximately $50,000 for the 
pene tne Ag acquisition of certain buildings and machinery and 
anges 4, a . Florence plant; and approximately $65,000 for exer- 
be added to ine widiting eantiel an awe aed ts teeset ee 
ide . i nd w: e used to finance o : 
ont laventerios and accounts receivable incident to the aauaiaenes 

anes products the corporation is developing 
} RITERS—The names of the sever = 
re s ral underwrit 
number of shares which each has agreed to purchase a ae ‘aean 


Shares 


F. S. Yantis & Co., Ine 33,897 sige’ 
‘ a acai ,897 Berwyn T. Moore 

W. L. Lyons & Co... ____ 33,897 MARR oe 

Trick, Waddell & Co. O. H. Wibbing & Co. __ 13°89 

26 Banlorg G5 BERS Smee bao "Se 


—-V. 162, p. 1639. 


General Precision Equipment Corp. (& Subs.)—Earns. 








; sand ar ate? ~~ workers i uarter 
ucts is designed for the contro! of gas and is sold to manulaciurers declared are being recalled daily, and new workers are being hired. _ at ag ended Sept. 30— 1945 1944 
of heating equipment and appliances, including central unit furnaces, The company produces variab.e tuning congensers, actuators, auto- Net after yt tama ------------------.-- $5,322,923 $5,967,609 
‘loor furnaces, space heaters, water heaters and boilers. Other matic record changers and loud speakers. Peace-time orders for “dae ates eee ---+----< 863,533 686,774 
standard products are manufactured for the contro] of various gases millions of dollars’ worth of the four articles are beginning to roll off imeome and excess profits taxes ale 507,692 468,763 
and liquids in refrigeration, air-conditioning, petroleum und Giversified the assembly lines. The een Se Se eee’ aes — sone profit i ec : ; __... $355,841 ~ $218 012 
industrial fields. setting up a new branch plant having about 60,0 squa umber of capital shares__- on — = 600,982 $06 687 
During Worid War II compuny «iso developed a broad line of space. oe ee : ee Earned per share... __ ‘ ss ys $0.59 $0.37 
electro-magnetic ang temperature coutrol, for aircraft. which were The company holds five Army-Navy Es for war-time production.—— “Includes provisions for renegdtiation and contingencies—V. 161 
used for safety shut-off and control of hvdraulic systems, anti-icing, V. 162, p. 1512. p. 1998. ' ’ 
fuel transfer and shut-off, photographic equipment and engine and ’ - he3 eee 
<i] temperatures. . General Mills, Inc.—Initial Preferred Dividend— General Shoe Corp.—Calls $200,000 Debentures— 
As of the end of July, 1945, the company’s backlog of unfilled The directors on Oct. 25 declared an initial quarterly dividend of The company has called for redemption on Dec. 1 
orders was approximately $5,300,000, c1 which about 68’, represt nted #434 cents per share on the 2%’, cumulative convertible preferred of its outstanding 15-year 3° sinking fund debentures du ‘i 
orders and contracts with the United States Government or With — stock, par $100, payable Dec. 1 to holders of record Nov. 9. For 1959, for account of the sinking fund, at 102! i agg SE 
prime contractors and lsige subcontractors for the Government. Im- offering, see V. 162, p. 1512. “ih be made at tie A sccpaes, M ~ seo bw _— “yo 
mediately after the Japanese nad indicated agceptance of the surrender : ‘ ine he bo weere | ov > rustee, roadway, 
<erms, cancellations “oon received for enresimanheie $3,200,000. At . ‘ : : a A New York, N. ¥.—V. 161, p. 2556. 
the time of these terminations, approximately one-eighth of the General Plywood Corp.—Common Stock Offered— ; 
ompany’s personnel was laid off and the pomnaiei personne! wes  gyndicate headed by F. S. Yantis & Co., Inc., on Oct. 29 General Telephone Corp. (& Subs.) —Earnings— 
itted a.mo: wholly to peacetime operations. Sompany expects a = Qn nr Tas i , . 1 tine : 
nities eimest j or Med eran: See. ete ke” ee eee shares of common stock (par $i) at $5 one End. Sept. 30— ,1945—9 Mos.—1944 12 Mos. "45 
reinstated, but it is not beleved that suca reinstatement will exceed per share. sae : sabi hs ae Pity a gn $31,246,049 
5’, of the orders cancelled. Company nus had in effect contract Transfer agent: Kentucky Trust Co., Louisville, Ky. Registrar: Depreciation and amortization 3151517 sea uae byte 4 
termination procedures and now is pi agg in the aa ong = Louisville Trust Co., Louisville, Ky. Traffic commercial, general office a , ¥ enadiee 
claims against the Government «nd other contractors involving tne : . ages tac incorporated j} ne salaries an - , > pe = 904 « . 
settlement of its military orders. It 1 e-timated at this time that ’ eTORe Sen Ser ogg aged ee at ae a toe —, Genera) Mona oer oe eee 1,287,253 6,220,579 9,736,429 
claims in excess of $950,000 will be filed tucky Aug. 27, 1940. On Aug. J}, i eee a aa Pederal normal 1,178,572 1,737,631 2,360,401 
ad ed the close of business on Aug. 31, 1945, the company’s back!og and assumed al] of the liabilities of Indiana Veneer & Panel Co ‘ederal normal income & surtaxes 1,187,014 1,121,954 1,598,169 
git Sac ae ST of chich not more than 11’. repre. ‘Zudianay in consideration of the issuance of 164.400 shares of its Federal excess profits tax (net) 3,331,632 2.851.464 3.807.272 
wean! oe one one al Peg mn te ng A cok we of that common stock to the latter corperation. Such stock was thereupon Other charge 270,509 613.859 573 822 
MEER SEEey GERETS. acueee i Reger aee > a i scl oe Gelivered by Indiana Veneer & Panel Co. to its stockholders in ex- ie étuceiiRicie.' <suciicdeeuaa. aia! 
Gate wae bu: iness from - ae osm. geet vi ar 1 had ; i ae Fa change for ther stock in thet corporation. Previous thereto, but on _Net operating income $3,312,700 $2.205.912 $4,390,013 
more than 3% of the total and whien ¢gerega 17+ Os } O'a!. the same day. Ingiana Veneer & Panel Co. acquired al) of the assets Miscell. deducts., less other income 115.660 91.129 163,268 
REGULATION ie LOAN---Com par} commercial banking needs and acsumed a!l of the VTabilities of its wio.ly owned ubsidiary, ; ydatiasiieaseninih. ~ naiceinammdti tele -‘aiatieea hen 
are provided for unde} Jat T’ Loan NG privote creait Crescent Panel Co. (Ky.:. which is now in process of dissolution. The : Net earnings - $3,197,640 $2.114.783 £4,226,745 
agreements with Securit; Natione! Bank. Loo Angel’ Acce re ing Indiena Veneer & Panel Co. was organized in 1963, and acqu.red all Total interest & other deductious 1,746,479 1,788,753 2,376,387 
to the terms of tthe Reguletion I Lo eme¢ maximo) of the outstanding capita] stock of Crescent Panel Co The Crescent 7 _ Deiusinaiens canscusleiiiinniie’ deeded 
‘redit of $1,250,000 is available until Aug. 1, 1947, et an inte: Manufacturing Co. was organized in 1993. and became The Cresceni Net income $1,451,161 $1,326.030 £1,850,358 
rate of 344% per annum on promissory notes and cominitn Panel Co. by change of name in 1919 Div:dends on preterred stock 326,438 328,125 435,815 
tee of 14 of 1‘. per annum on the unused pertion thercot Since organ‘zation in 1903. corporat:on has been principally engaged - . ninisisienttniaidat cosets 
PURPOSE-—-Of the net proceeds ‘approximately $294,000). company in the manufacture and sale of hardwood plywood . Income balance $1,124,723 $997,805 $1,414,545 
~roposes to allocate approximziely ».00.G0U Capltel expenditure During the per.od from 1630 to 1937 manufacturing operations Average common stock cutstandins 639,732 637.070 635.066 
tor mechinery and equipment a may be neeced The remainder were conducted in two plants owned by the corporation, iocatied Farnmes per share $1.96 $1.57 $2.21 
of the pircceeds will be adaed to the working capitel and ued for respectively in New Atbany, Ind., and Louisville, Ky. a “Equivalent to reduction in Federal and state taxes resulting from 
its general corporate purposes. During - 1937 the principal manufacturing building of the New refunding of bonds credited to unamortized debt discount and expense. 
i oe —- — ne , os Albany plant was destroved by fire, and although the corporation —V. 162, p. 761. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS thereafter performed certa'n sawmill and kiln drying operations at 
Year-- Nei Sales Profit Net Profit that location. the production of that plant was neglible until 1942. Georgia & Florida Rk.—Earnings— 
°G36 : : >224.196 $24.214 $21.617 However, product.on of plywood was continued at the Louisville plant. 
1937 337.534 46,571 35.€87 In 1940 a change in the management was effected, and a program (Including Statesboro Nerthern Ry.) 
ee © 314.687 24.903 20.450 for the expansion and modernization of the corporation's manufac- Period End. Sept. 30— 1945—Month— 1944 1945---9 Mcs.— 1944 
1939 Cree4s 164 a67 #0455 iuring facilities was initiated. Ry. oper. revenue $151,516 $178,176 $1,613,346 $1,816,755 
1940_ 939.305 147,197 99,276 Dur.ng 1942 the corporation convertea the warenouse bunaing at ty). Oper. expenses 1#7,U10 100,160 1,415,080 1,007,Uo8 = 
1941. - ; 1.658.386 274.834 137.830 the New Albany plant into a manufacturing unit for war production, Ry. tax accru. ‘regu.)— 4.951 4,722 44,559 42,498 
1942. _ . 1.678.272 143,677 75.677 and commenced the producti6n flaps for Consolidated Vultee Aircraft Ry. tax accru. Fed. RR. 
1943 ‘ 3.943.310 *602.816 170.080 Corp. Taxing Act 1937_--- 2,783 3.339 26,962 28,761 
1944_ i 5.694.092 *753.419 199.366 During the latter part of 1943 and the early part of 1944 the Ry. tax accru. Fed. RR. 
1945 (7 mos. )_- 3.433.392  +*491,144 129,956 pl yt — and produced smal] target gliders for the Unemploy. Ins. Act 
2 — ¥ al snoop ood eee j nited States Navy. of 1938 potest 2.569 3,082 24,888 26,652 
«neg arden re Lite oneet wage A eee in tae ase) see in In November of 1943 the corporation acquired all of the buildings, 
3964 and an estimated peas of $10%.653 in 1943 ’ , machinery, equipment and inventory, as well as certain standing Ry. operating income *$2.854 $1.846 $103,898 $211,788 
= , ’ ; timber, of the plywood plant of the J. E. Howell Luinber Co. at Equip. rents «net Dri. 6.320 7,595 77.268 79,917 
CAPITALIZATION AS OF SEPT. 1, 1945 Cuthbert, Ga., for approximately $100,000. This plant was completely Jt. facil. rents «net Dr) 1,929 2.004 17,962 18,424 
Authorized Outstanding equipped for the production of plywood from logs, which for the first sduisssiageboa eae 
Common stock (par $10) 100,000 shs. 49.435 sns. iatementad en corporation in the position of having a completely Net ry. oper. income. °*$11,103 *$7,753 $8,666 $113,447 “ui 
's a ad ‘000 s 27 s —o ete Non-operating income_- 1,626 1,681 11,024 10: 
wih ga — $25)... sade $0,000 shs. 27,319 shs. In October of 1944 the corporation purchased the buildings, ma- ‘a ' pues inphemiini ot xe 
ia » BP. . chinery, equipment and inventory, as well as certain standing timber, Gross income ------ *$9.477 *$6,071 $19,690 $123,541 = 
General Electric Co.—Piants Reconverted—To Expand §. Cc.’ for appreximatsly $78,000, oom ented Bb Miorenee, Deductions irom inc. - 366 1,876 4,028 
— am . C., for approximately $78. > snaametie a a + 
The goal of this company in the reconversion era is ‘more goods The corporation is presently negotiating for the acquisition of two- Surplus applic. to int. *$9,734 *$6,439 $17,814 $119,513 »=*> 


for more people at less cost,’’ the stockholders were told recently in a 
wtatement accompanying their third quarter dividend. 

. . Pull production will mean more jobs, the announcement said, point- 
fing out that General Electr. probably made more different varieties 


thirds of the voting stock of Veneer Products, Inc., a Florida cor- 
poration with its principal place of business at Tarboro, N. C., which 
is engaged in the production of hardwood veneer. If these negotiations 
wre concluded as presently anticipated, the cost of such stcok to the 






























*Deficit. 
NOTE—The decrease in freight revenue for September, 1945, as 
compared with the same month last year was due to a decrease in _. 
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movement of war traffic. The decrease in other revenue was due to 
a decrease in demurrage accruals. 


—_— Week Ended Oct. 21 Jan. 1 to Oct. 21 
a, 1945 1944 1945 1944 


Operating revenues $37.7 $38,400 $1,725,345 $1,936 406 
—V. 162, p. 2016. 


Georgia Power Co.—Earnings— 


3 - 5—12 Mos.—-1944 
Month cf September— 1945—-Month—1944 1945 }2 
Gross ~ sheng _ $4,178,631 $4,119,300 $49,610,427 $48,940,324 





Operating expenses 1,881,153 1,942,004 24 689,676 21,907,772 
Deprec. & amortization 483,500 468,167 5,865,999 ety 
Provision for taxes 1,101,966 1,010,618 10,539,138 12,3 6,486 
Gross income $712 012 $698,509 $8.515,€12 $8,741,564 
Int., ete., deductions 281,426 298,259 3,595,768 3,700,098 
54: 7 $5,041,466 

Net income -_- $430,585 $400,250 $4,919,844 5,041,46 
ay on one. stock 223 005 223,005 2,676,064 2,676,064 





» ny 
—_—- —--— 








$177,244 $2,243,780 $2,365,402 


Balance ; §207,579 

—V. 162, p. 1513 e 
. 9 
Georgia RR.—Earnings—- 
5 942 

September— 1945 1944 1943 J 42 
Guo from railway $749,176 $808,826 $956,244 $846,716 
Net from railway - 167,578 207,099 359,928 413,794 
Net ry. oper. income 139,872 175,458 312,258 371,730 

From Jan. 1— ia 
Gross from railway 7,325,27 7,766,422 8,174,838 6,487,258 
Net from railway 1,929,671 2,612,173 3,555,980 2,828.25 i 
Net ry. oper. income 1,622,862 2,281,296 3,116,396 2,520,736 
—vV. 162, p. 1629. 

Georgia Southern & Florida Ry.—Earnings— 
September— 1945 1944 1943 1942 
Genes irom railway $520,399 $483,704 $612,447 $519,388 
Net from railway 199,203 154,893 305,210 253,568 
Net ry. oper. income 49,648 > $13,270 716,734 150,240 

From Jan. 1-—— : 
Gross seem railway 5,073,467 4.986.219 5,686,969 3,599,999 
Net from railway 1,961,618 1,626,003 2,862,384 1,443,661 
Net ry. oper. income 589,266 520,790 893,762 646,374 


—V. 162, p. 1513. 


Ginn & Co., Boston—Private Loans—The company 
announced Oct. 26 that it had obtained a loan of $600,000, 
maturing serially in six years, from the First National 
Bank, Boston, and a loan of $900,000, maturing in 15 
years, from the Mutual Life Insurance Co. of New York. 
Company publishes school and college text books.— 
V. 157, p. 728. 


(H. W.) Gossard Co.—To Pay 50-Cent Dividend— 


The directors on Oct. 26 declared a dividend of 50 cents per share 
on the common stock, no par value, payable Dec. 1 to holders of 
record Nov. 8. Distributions of 25 cents each were made on March. 1, 
June 1 and Sept. 1, this year. Total for 1945 will be $1.25 per share, 
the same as paid in 1944.—V. 162, p. 1768. 


Graham-Paige Motors Corp.—Moves Into Willow Run 
Plant and Leases Old Plant to RFC—Frazer Car Ex- 
pected Before Spring— 

Voiume production of America’s newest automobile, the “Frazer,” 
wili be weil underway within a few months, Joseph W. Frazer, 
Chairman and President, revealed in a special announcement for- 
warded on Oct. 30 to al! stockholders. 

Tne announcement, which traced the steps leading to the forma- 
tion of Kaiser-Frazer Corp., said Graham-Paige’s joint manufacturing 
and sales operations with Kaiser-Frazer Corp. at Willow Run ‘‘would 
greatiy enhance Graham's business and result in important economies 
tor the company.”’ 

Mr. Frazer, who is also President of Kaiser-Frazer Corp., declared 
that vo.ume production on the Graham-Paige agricultural equipment 
line, including the new Frazer tractor and the Rototiller wi!l begin 
shortly. 

“Your company, on Sept. 20, 1945,” the letter said, ‘“‘entered into an 
agreement with Kaiser-Frazer Corp. which provides that, to the 
extent teasible, manufacturing, distributing, selling and serving oper- 
ations will be conducted through joint ure of facilities and personnel 
of both companies. This agreement provides that costs and charges 
of the joint operation shall be allocated between both companics on 
an equitzb!c basis to be determined by independent public accountants 
representing cach company.” 

Under the agreement, Graham-Paige has the right to use up to 
one-third of the Willow Run plant for the production of the Frazer 
car, the Frazer tractor and the Rototiller, and thus will be obligated 
for one-third of the operating expenses of these facilities, including 
one-third of the rental of the building. It 15 presently estimated that 
Graham-Paige will use its fuil portion of the plant for its own opera- 
tions, Frazer said. 

The Kaiser-Frazer lease on Willow Run involves an annual rental 
of $500,000 for the first year, $850,000 for the second year and 
— for the third, fourth and fifth years, the announcement 
stated. 

The 1eport revealed that Graham-Paige has arranged to lease its 
present manufacturing plant to the Office of Surplus Property of the 
Reconstruction Finance Corp. for a‘period of two years at an annual 
rental of approximately $500,000 with renewal options. After pay- 
ment of taxes and fixed charges, it was estimated that the net 
proceeds of the lease would amount to epproximately $375,000 per 
year. 

In commenting on the operations of the Kaiser-Frazer Corp., Mr. 
Frazer said that this company would produce a low-priced, American- 
sized automobile named the ‘‘Kaiser,’"’ which wou'd follow the intro- 
duction of the medium-priced Frazer by four to six weeks. 

Mr. Frazer detailed the financial structure of Kaiser-Frazer Corp., 
in which Graham-Paige has 11.36 equity interest. Its authorized 
capital is 5,C00,000 shares of common stock of which Graham-Paige 
purchased 250,000 shares at $10 a share, representing a total invest- 
ment of $2,500,000. 

A sim:lar number of shares was purchased by the Henry J. Kaiser 
interests at the same price and later an additional 1,700,000 shares 
were sold to an underwriting syndicate for distribution to the public 
at $10 a share. Capital and surplus after underwriting commissions 
aggregate approximately $20,000,000. 

Turning to the operation of the Warren City Mfg. Co., a wholly 
owned subsidiary of Graham-Paige ger seid that tis com- 








wes) s> piesciuy engaged in the manufacture of several types of 
peacetime products, including weldments for industrial presses, rai!- 
Way equipment, Diesel engine crankcases and hermeticaily sealed 
containers for storage of aircraft engines. 


Exchange Offer Made to Preferred Holders— 


Joseph W. Frazer, Chairman and President of the corporation, bas 
announced that the company has made an offer of enehemee. dated 
Oct: 24, 1945, to all holders of 5% cumulative preferred stock A. 
They may exchange their shares for shares of common stock at the 
ratio of 5% shares for each share of preferred. 

Pg th gga uae Magd common stock on the New York 
>, z ct. 4 oO i I9¢ acj } 
determining iit sate Gf sidioune, $9.375 a share was the basis for 
No iractional shares will be issued,” Mr. Frazer said, ‘“‘but each 
holder wi! receive the cash value of any fractional share that arises 
after computation into full shares has been made. Each holder of 
preferred stock al.o will be entitled to accrued dividends from Oct. 1 
to Oct. 23, 1245. The offer will expire on Nov. 14, 1945.’’- 


New Director Elected-—— 


John D. Warren, member of the firm of G. H. W v 

" emb - 3 alker & Co., New 

York inve-trent barks, has b-en elected a member of the board of 
directors of the Graham-Paige Motors Corp. 





Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 70,956 
additional shares of common stock ‘par $1) on notice of issuance 
thereof in exchange for outstanding shares o1 5‘. cumulative preferred 
stock A (par $50), the offer of exchange to be made by the corpora- 
tion to the holders of such 57 cumulative preferred stock A, making 
a total of 5,126,187 shares of common stock (par $1) applied for. 

At the annual meeting of stockholders held on Apri: 30, 1945, the 
stockholders increased the authorized common stock from 5,000,000 
shares to 6,000,000 shares. Of this amount, on Sept. 30, 1945, 
4,537,323 shares were issued and outstanding, 917,908 were reserved 
for conversion purposes in respect of the 5‘) convertibie preferred 
stock and the balance of 544,769 shares may be sold, used and other- 
wise disposed of by the board of direciors tree of any preemptive 
rights to the stockholders. 

At a special meeting held on Sept. 13, 1945, the directors authorized 
the issuance of not to exceed 70,956 shares of common stock in 
connection with a proposed offer to all holders of the corporations 
presently outstanding 11,826 shares of 5% cumulative preferred stock 
A, of the right to exchange the shares of preferred stock held by 
them for shares of common stock 


EARNINGS 9 MONTHS ENDED SEPT. 30 


Nine Months Ended Sept. 30- 1945 1944 1943 
Net profit $854,484 $1,262,920 $1,007,434 
Earnings per common share $0.16 $0.29 $0.23 


After reserves for Federal taxes end contingencies of $1,589,500 in 
1945, $1,537,000 in 1944 and ¢$1.025,500 in 1943.—V. 162, p. 1889. 


Grand Treak Western RR.—Earnings— 


September-—- 1945 1944 1943 1942 
Gross from railway $2,938,000 $2,745,000 $2,697,000 $2,876,000 
Net from railway 549,162 437,374 551,446 
Net ry. oper. income 291,298 262,465 403,322 838,858 


From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
Y. 162, p. 1613. 


27,744,000 26,456,000 26,133,000 22,426,000 
5,642,597 5,803,303 7,528,953 5,955,776 
3,495,328 3,701,584 4,875,721 4,020,389 


Great American Jndustries, Inc.—Semi-Annual State- 
ment— 


Palph Horton, President, states: 

“The abrupt cessation of hostilities in August was followed by the 
cancellation of practically all the war contracts of the corporation. 
Termination claims are in course of preparation and every effort will 
be made tu secure prompt settlement of the cancelled contracts. Re- 
conversion to peace-time operation of the various divisions of the 
corporation is prcegressing satisfactorily. 

“On Sept. 1, 1945, in line with its policy of diversification and 
expansion, the corporation acquired all of the capital stock of Rex 
Products Corp. end its affiliate, Shields, Inc.,. of Atiieboro, Mass., 
which will be cperated as wholly-owned subsidiaries. The purchase 
price depends upon an audit which is presently being inade and 
consists of 100,000 shares of the capital stock of the corporation and 
the balance in cash. 

“Rex Products Corp., whose principal plant is in New Rochelle, N. Y., 
is a large producer of ladies’ compacts and cigarettes cases which are 
sold by leading retail stores under the nationally advertised trade 
name ‘Rex Fifth Avenue’ The net carnings of Rex betore taxes on 
income for the six months ending Juiy 31, 1945, were in excess of 
$1,500 000, ana its operations are continuing at the same rate.” 


CONSOLIDATED STATEMENT OF INCOME, SIX MONTHS 


ENLED JUNE 20, 1945 ~ 
Sales, less returns and allowances eal $20,869,155 
Cost of sales 17,911,619 
Selling, zeneral and administrative expenses 312,803 
Opersting profit $2,643,73% 
Other inccine 62,870 


Total income . $2,106,603 
Deductions from income 105,790 
Provision for Federal taxes om incore, renegotiation and 

contingencies 1,370,590 

Net income $650,224 
Dividends paid 20% ,380 
Earnings per share on 1,052,075 shares $0.60 


CONSOLIDATED LALANCE £HEST, JUNE 30, 1945 

ASSETS—-Cash in banks and on hand, $3,866,412; accounts 4nd note 
receivable (net), $2,804,014; estiinated amount receivable on terminated 
cortracts, $64,228" inventonies, $5 418.298; advances to sub-contractors 
for purchases, $457.405; prepaid expenses, $120,389; fixed assets, at 
cost Catter aliowance for Cepreciation aid amortization acceumulatea 
ince dates of acquisition of predecessor companies of $903,564), 
$1,330,840; patent costs, less allowance for revaluation and umortiza- 
tion, $16,135; goodwiil, $1; total. $14,671,820. 

LIAPILITIES—-Subsidiary'’s note payable to bank, guaranteed by 
parent company, $350,000; acccunts payable, $1,170,834: accrued taxes, 
wages end other expenses, $559,579; amounts withheld for employees’ 
taxes and war bond purchases, $107,458; advances on Government 
contracts, $4,011,411; provision for Federal taxes on income and 
renegotiation of war contrects (after deducting U. S. Treasury tax 
notes of $750,000), $3,255,414; mortgage payable, due after 1945, 
$22,800; reserve for contingencies, $1,500,000; capital stock (10 cents 
par value), $105,208: capital surplus, $683,221; earned surplus, 
$2,205,396; total, $14,071,820.—V. 162, p. 1889. 


Great Northern Ry.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway_- $17,541,895 $19,778,866 $19,138,494 $18,056,777 
Net from railway 1,269,018 8,861,570 8,303,014 9,566,519 
Net ry. oper .income 3,655,657 4,122,322 3,249,828 4,951,872 


From Jan. 1— 
Gross from railway 
Net from railway-- 
Net ry. oper. income 


155,434,240 155,013,689 144,071.940 116,575,9 
47,559,551 55,966,526 56,739,897 48,331,3 
25,080,108 23,039,682 22,219,239 25,121,586 


Calls 3°4% Bonds— 


All of the outstanding general mortgage 3°4’% gold bonds, series I, 
due Jan. 1, 1967, have been called for redemption on Jan. 1, 1946, at 
104 and interest. Payment will be made at The First National Bank 
of the City of New York, agent of the company, 2 Wall St., New 
York, N. Y. 

Immediate payment of the full redemption price, plus accrued 
interest to Jan. 1, 1°46, may be received upon presentation and 
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Harvill Corp. (& Subs.)—Earnings— 
CONSOLIDATED INCOME STATEMENT, 9 MOS. ENDED JULY 31. 1945 


Net sales -_-. aes ee ‘ f 
Cost of products sold ewine : ee as *raen eae 


General and administrative expenses 





303 ,683 
Profit from operations  $90.675 
Other income 7.938 
Gross income 7 "$98 ) 
Other deductions PaaS: 00523 
Provision for Federal income and excess profits taxes and 
California franchise tax, estimated : 4 31,077 
Net income to surplus__. $38,012 
Earned. surplus at Nov. 1, 1944 Te2,940 
Credit to sufplus ‘prior year's capital stock tax reduction 1.250 


Earned surplus at July 31, 1945 


CONSOLIDATED BALANCE SHEET, JULY 31. 1945 


ASSETS—Casch on hand and on deposit, $48,550; U. S. savings bonds 
series E, $2,344; trade accounts receivable ‘after reserve of $11 000). 
$249,315, War contract termination claims, $27,659: inventories $464.- 
256; claim for refund based on carry-back provisions of the Federal 
income tax laws, estimated, $146,600: postwar refund of excess profits 
tax, estimated, $32,403; sundry accounts receivable. deposits, and ad- 
vances, $2,238; property, plant, and equipment (‘after reserves for 
deprec ation and amortization of $430,211:, $300,410; intangibles 
(excess of cost of investment in subsidiary over ascribed value of its 
par 3 — - acquisition, after amortization of $22,013). $2,002; good- 

: , taxes, inSurance, etc., $26 : anizati pen: 
ae ay > Anca eee ,049; organization expenses of sub- 

B93? ply ee Notes payable to bank, $361,870: accounts payable, 
$ 414, accruais, $3,300; Federal taxes on income. estimated $58,299: 
reserve for postwar conversions and adjustments, $35,000: common 


stock (par $11', $500,000; earned ; 232,202; : 35 
V. 162, p. 458. ne surplus, $232,202; totul, $1,305,085. 


$232,202 


Haverhill Gas Light Co.— Earnings— 
Period End. Sept. 30— 1945— Month—1944 1945—12 Mos.—1944 











Operating revenues $56,185 $54,367 $598,244 $657,795 
Sparetes : , 35,698 31,921 436,234 409,160 
nye atnatatad - 3,301 2,781 20,866 30.687 
axes __. ee 9,353 9,445 117,873 108.760 
Net oper. revenues $7831 «$10,218 ~—«$113.270 $109,167 

x ‘ 260 q 7 

Non-oper. income (net) 9923 1,111 . ie 341 nae 4 
Balance ___. ~- $8,825 «$11,330 -«$123.511 $115,500 

$8, : 23,511 Y 

Retire. reserve accruals 2,916 2.915 . 35,000 #135008 
Gross income = ; $5,908 ; $8 413  § 51 $80.50: 
Interest charges ; 46 = 45 oe a 
Net income __ - $5 862 oS 8.368 . $e 7 il “$7! 968 
Dividends declared a _— #58796 *36BIi 


V. 162, p. 1640. 


Hayes Industries, Inc.—Earnings— 
- Years Ended July 31- 1945 
et sales after renegotiation. $32,898,602 97 
Net profit after charges and taxes : 658.636 we oe 
Earnings per share on 333,000 common shares $1.98 $2.45 


' In a letter to stockholders, C. B. Hayes, President, stated that the 
company was ready to resume civ:lian operations without mechanical 
reconversion delays. He reported also that the company had buiit 
a new sound and wind tunnel laboratory, the only one of its kind 
in the automotive field. , oe 
This laboratory,” he stated, ‘‘will permit important research and 
engineering in connection with improvements in engine, exhaust and 
chassis design. As such, it should be a production and sales asset 
to our automobile manufacturing customers. foe 
P Mie: company also has work in progress looking toward further 
iversification of products and’ toward the greater use of light metals 
Such as magnesium and aluminum.” 7 
— company's balance sheet as of July 31, 1945, showed total cur- 
ren _assets of $4,997,190 compared with total current liabilities of 
$3,365,744. Current assets included $1,213,642 in cash.—V. 162, p. 1890. 


1944 


Hleyden Chemical Corp.—Proposed Expansion— 


ene siackhelderi of C. E. Jamieson & Co., of Detroit, Mich.. wi!l 
vote Nov. 7 GO approving the sale of that company to Heyden Chem- 


ical Corp. for 31.825 shares of Heyden common stock.—V. 162, p. 722. 


Hudson Coal Co. (& Subs.) -——Earnings— 


; Period End. Sept. 30—- 1945—3 Mos 1944 1945—-9 Mos.-—1944 
a revenues $8,506,200 $8,217,827 $23,093,268 $26,.173.2#7 
xpenses 7.444.910 7,476,708 20,832.378 22,795.25 


Net revenues $1,063,290 7" 


- 741,1 2,26 3,377,933 
*Prov. for Fed. income $741,119 $2,260,890 $3,377.933 


taxes 58.000 
Other taxes ; 58,000 


277,824 285,224 833.420 879.203 

Fixed charges 253.643 294.758 776,159 905.886 
Deprec. and depletion 380,529 423,026 1,096,738 1.300,322 
Net income , $93,294 $261,889 +$503,418  $292.522 


*No provision tor excess protits taxes. +Deficit.—Vv. 162, p. 570. 

{Illinois Central RR.—Earnings of System— 

Period End. Sept. 30— 1945—-Month—1944 1945—9 Mos.——1944 
$ $ ; 


ai $ $ 
Railway oper. revenues 17,163,384 22,233,976 187,053,453 194,389.869 
Railway oper. expenses 13,458,867 14,265,285 125,093,167 124,699,899 


Railway tax accruals__ 2.225.310 5.420.027 37886972 43°24 
Equip. and joint facil. a eee 
rents (net Dr)_.___. 71,921 392,915 2,545,027 3.492.565 


Net Ty. oper. income $1,407,286 $2,155,749 $21,528,287 $22.955.555 
Other income _________ Cr124,610 Crl02,687 Cr1,084,098 Cr952,823 
Miscellanous deducs.___ 3,272 3,467 42,942 44.440 
Fixed charges ________ 1,010,307 1,047,072 9,191,245 9,666,724 


*Net income $518.317 $1,207,897 $13,378,198 $14,197,214 
‘After providing for Federal income and excess profits taxes. 





Earnings of Company Only 


September— 1945 1944 1943 1942 
Gross from railwav $14 588 562 $18 151 790 $17 956 042 €15 790 550 





surrender of said honds WY _1c0__»— 2916 


Gulf Mobile & Ohio RR.—Earnings— 


. 2 i ) 
September-— 1945 e@ 1944 1943 1942 
Gross from railway__. $3,090,785 $2,996,163 $3,030,861 $3,042,769 
Net from railway___~~- 622,957 879,574 1,101,820 1,214,952 
Net ry. oper. income__ 237,495 343,726 384,992 530,189 


From Jan. 1— 
Gross from railway__- 
Net from railway__- 
Net ry. oper. income 
—V. 162, p. 2016. 


29,459,789 28,189,824 28,598,018 23,575,723 
9,570,822 9,107,059 11,045,357 8,860,032 
3,076.660 3,505,805 3,735,315 3,796,624 


Gulf & Ship Island RR.—Earnings— 
September— 1945 1944 1943 1942 


Gross from railway---- $316,290 $285,749 $223,878 $244,938 

Net from railway------ 121,091 99,695 64,547 91.395 

Net ry. oper. income_-- 41,128 63,439 30,8353 56,735 
From Jan. 1— 

Gross from railway-- 2,559,190 2,211,882 1,911,367 1,756,472 

Net from railway-_--- 835,202 651,141 159,363 521,416 

Net ry. oper. income-- - 329;118 319,079 * 164,947 229,229 


*Deficit.—V. 162, p. 1640. 


Net from rai:way- . 2,947,983 5.837,265 6,462,381 5.360.983 
Net ry. oper. income_--_ 1,052,884 1,546,274 2,581,028 2,177,861 
From Jan. 1— 


Gross from railway 161,587,550 167,3€0,010 157,441,817 127,682,733 
Net from railway- 53,354,863 59,432,918 53,619,372 42,946,372 
Net ry. oper. income 18,222,927 19,143,314 24,376,809 17,554,075 


To Absorb Three Units— 


The company has applied to the ICC for authority to acquire direct 
control of companies forming integral portions of its system as a 
preliminary step in its plan to refinance its debt. 

It proposes to buy all assets of the Mississippi Valley Co., obtaining 
cirect control of the Gulf & Ship Island RR. and the Yazoo and Mi > 
sissippi Valley. It will then dissolve all three companies. Transfers 
will be made in consideration of the indebtedness of the subsidiaries 
to the Illinois Central—vV. 162, p. 2016. : 


Illinois Consolidated Telephone Co.—Bonds Called— 


All of the outstanding first mortgage 4% bonds, series A. due 
Jan. 1, 1966, have been called for redemption on Jan. 1, next, at 
105 and interest. Payment will be mace at the Harris Trust & Savings 
Bank, trustee, 115 West Monroe St., Chicago, Ill., or, at the option 
of the holder thereof, at the Bankers Trust Co., 16 Wall St., New 
York, N. Y.—V. 154, p. 959. 
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Illinois Terminal RR.—Earnings— 
September— 


Sep 1945 1944 1943 
a from railway $691,996 $973,905 $821,636 
z t from railway_____ 157,683 447,290 365,064 
et ry. oper. income__ 86,391 122,922 197,875 
From Jan. 1— 
Gross from railway 8,493,104 8.707.496 7,230,744 
Net from railway. 3,347,005 3.957.408  3/203'874 
Net ry. oper. income 1,020,914 1,045,207 1,153,151 


—V. 162, p. 1513. 


Indiana Harbor Belt RR.—Earnings— 
Period End. Sept. 30— 1945-—Month—1944 


Ry. operating revenue: $1,321,380 $1,357.€73 $12,344.073 





1942 
$812,076 
408,710 
246,769 


6,469,255 
2,820,451 
1,682,156 


1945—-9 Mos.—-1944 


$12,275,666 








Ky onerating expenses 4,150,078 1,120,615 10,529,969 10,261,027 
Net rev. from rv oper = $171,302 $237,C5 . i 
mes Se rv. A .302 $237,058 31,814,104 $2,014,639 
pas ay tax ace ruals $2,137 63,393 796, 382 761.205 
_fauip. & jt. facil. rents __ 98,828 74,967 750,285 242,324 
Net ry. oper. income $14,337 $78,698 $347,737 $411,110 
Other incon 4,019 2,990 29,188 40,1723 
Total income $12.36 $81,688 $376. ; 51,28 
Total income 36 88 —-$376.625 $451,283 
Mi cell. ae auc tions 3,152 3,455 29,412 29,596 
Total fixed chi rges 41.677 42,444 372,241 377,514 
Net income (cefifit» $26 473 $35,78¢ $25, 62% 44.175 
Sain Geen oe coe ik wa $35,789 $25,628 $44,173 


Indiana Service Corp.—Partial Redemption— 
There have been called ior redemption on Jan. 1 
of $77.500 o: Tirst and refunding mortgage gold bonds 
1950, a. 162'2 end interest Payment will be made at 
ow Bank & Trust Co., trusiee. 70 Broadway 
—V. 162, ,. 986. 


1946, a 
due 
the 

New York, N. Y. 


total 
Jan. 1, 
Central 


Industrial Finance Corp.—Consolidation Ratified—— 


See Morris Plan Corp. of America below.—-V. 162, p. 


International 
Merger— 


The merger wit! 
Ohio, aud Utah 


Detrola Corp. — Directors 


Radio 


(4 this company of Universal Cooler Cor 


1890. 


Approve 


p., Marion, 


NOTE—The above statement represents expenses paid during the 
period indicated. It does not include interest on funded debt; nor 
does it include amortization of debt discount representing a provision 
involving no cash disbursement. However, provision for such items is 
made on the books of the corporation in annual amount of $522,240 
and $26,101, respectively.—V. 158, p. 578. 


Jefferson Lake Sulphur Co., Inc.—Offering of Stock— 


The company on Aug. 13 last registered 167,000 shares of common 
stcck (par $1) with the SEC. Subsequently company offered the shares 
for subscription to common stockholders and employees at $9.75 per 
share. Stockholders subscribed for 71,466 shares; 3,643 shares were 
purchased by employees; 50,500 shares were wi¢’drawn and 41,391 
shares were placed by the underwriters, composgg@-of D'Antoni & Co., 
Cc. H. Walker & Co., Pitman & Co. and T. J. B&tbleman & Co. This 
brought to 116,500 the number of shares subscribed for or purchased. 
Shares subscrived for by stockholders and employees were offered at 
$9.75 per share, while shares taken by the underwriters were offered 
at $10.50 per share. For further details see V. 162, p. 1770 and 2017. 


Joy Manufacturing Co., Pittsburgh, Pa.—Acquisition— 


J. D. A. Morrow, President, on Oct. 26 announced that an agree- 
ment has just been concluded with the stockholders of La-Del 
Conveyor & Manufacturing Co., New Philadelphia, Ohio, unaer wnoich 
all of its capital stock will be exchanged for 49,002 shares of Joy 
stock and $274,950 cash. In accordance with this plan that company 
will presently become the La-Del Division of Joy. 

Mr. Morrow states that the La-Del company started a specialized 
mining equipment business on Jan. 1, 1933, and has earned a profit 
every year since its inception. Recently, net earnings for stockholders 
after all charges have ranged between $200,000 and $300,000 per 
year. 

La-Del manufactures mine ventilating fans and portable gine 
blowers, as well as a line of shaker and other mine conveyors used 
where geological conditions are unfavorable to the installation ef 
Joy's larger and heavier mining equipment, particularly in anthracite 
mines. 

I naddition, La-Del manufactures a high pressure axial flow fan of 
new design which will have wide application in dus collecting, air 
cénditioning, refrigeration, forced and induced draft heating, ship 
ventilation and other industrial uses. Design of this fan was com- 
pleted just at the outset of the War. Practically none were sold for 


Lake St. John Power & Paper Co., Ltd.—Calls Bonds— 


The company has called for redemption on Jan. 1, next, $850,400 
of the outstanding first mortgage sinking fund 542% 25-year bonds, 
Series A, due July 1, 1961, at 103 and interest. Payment will be made 
at the Imperial Bank of Canada in Montreal or Toronto, Canada, at 
the holder’s option. 

This retirement, to be accomplished with treasury funds, will, it 
is stated, reduce the outstanding principal amount of this issue to 
approximately $4,000,000.—V. 150, p. 1940. 


Lake Superior & Ishpeming RR.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway___ $384,713 $398,077 $415,743 $366,886 
Net from railway____-_ 243,621 249,666 265,733 228,964 
Net ry. oper. income__ 135,605 187,924 192,572 187,275 

From Jan. 1— 

Gruss from railway___ 2,313,720 2,493,193 2,476,100 2,720,243 
Net from railway__ 1,148.617 1,267,610 1,264,078 1,512,603 
Net ry. oper. income __ 602,547 722,742 709,955 746,735 


—V. 162, p. 1642. 


Lehigh Coal & Navigation Co.—Calls Bonds— 

All of the outstanding consolidated mortgage sinking fund gold 
bonds, series A, have been called for redemption on Jan. 1. next, at 
105 and interest. Payment will be made at the office of The Penn- 
sylvania Company for Insurances on Lives and Granting Annuities, 
trustee, 15th and Chestnut Sts., Philadeiphia, Pa. 

Immediate payment of the full redemption price, plus accrued inter- 
est to Jan. 1, 1946, may be received upon presentation and surrender 
of said bemds.—V. 162, p. 2017. 


Lehigh & New England RR.—Bonds Offered—Mention 
was made in our issue of Oct. 29 of the offering at 100 
amd interest ef $4,000,000 first mortgage bonds, 3% 
series B, by Kidder, Peabody & Co. and associates. Fur- 
ther details follow: 


Dated Nov. 1, 1945; due Nov. 1, 
company on any date on 60 days’ 5 
redemption date is an interest date) at 105 to and including Nov. 1, 


1975. 
notice 


Redeemable at option of 
(or on 30 days’ notice if 











Prouucis Co., Cuicago, was contirmea Oct. 23 industrial use because the entire output of these fans was taken : 
vy the , f ipron . € ¢ , 5 -? 7. . . Lt. as " 4 - - . x = “ 70 ¢ i, ‘ ; ht : a mis ¢ Oo & a 
ad boorc- of airectors of the three companies. by the United States Navy, and the company still has substantial oe 0 ae ee = nn: Pan rook sod . aig Bp eo 
emy~L. Huasen, Exccutive Vice-President of Utah, becomes a Navy orders to fill. With the ending of the War, fans of this wav. 2, Seuer OS eS e Mt: “\ +e . 
Vice-Presic International Detrols and General Manager of the design will now be available to industrial users.—V. 162, p. 1641. including Nov. 1, 1960; at 102% to and inciuding Nov. 1, 1963; at 102 
Utah Rid:o Products divi.iou. F. S. McNeal. President arin pi _ - 4 i ana reer “ai ° iain io and including Nov. 1, 1966; at 1012 to and including Nov. 1, 1968; 
Manager of Universal Cooler. becomes . Vice Sessitent ad ore * A at 101 to end including Nov. 1, 1970; at 1002 to andi including Nov. 
and Gi Manages of the Universal Cooler division. G. Hamliton Kausas Oklahoma & Gulf Ry.—-Earnings— 1, 1972; and thereafter to maturity at 100. oh 
Beas.ey, Che:rman of Utah's board and President oi its subsidiars September 1945 1944 1943 1°42 Series B bonds will be redeemable on 20 days’ notice for sinking 
Caswel.-Rus c becomes a Detrola director and ; sum S “tl e Gross from rai'way $503,299 $376,456 $304 597 $296.205 fund at 102 to and inciuding Nov. 1, 1348; at 101 . and inciuding 
Pres.de: &é Geheral Managership of Caswell-Rur a Ce so scat Sonn cellway 109.175 200.903 9. 044 162,274 Nov. 1, 1951; at 1015, to and including Nov. 1, 1354; at 161% to 
p. 201 ras tunyan Co.—V. 162, eh > " Calg sho! crea 36 102 “89 140 29 °390 74.969 und including Nov. 1, 1957; at 101'4 to and inciuding Nov. 1, 1960; 
ra ’ ‘- vi ima . pieitiiee at 101 to and including Nov. 1, 1963; at 100%s to and including — 
nternatio: ate > ealizati ‘ : ‘rom Jan . : oe. ee se aha 1, 1966; at 100%, to and inciuding Nov. 1, 1068; «et 100% to an 
siting ational Match Realization Co., Ltd., Hamilton, Gross irom railway 3,420,313 3,105,803 2,970,251 2,217,836 including Nov. 1, 1970; at 100% to and including Nov. 1, 1972; and 
sermuda—To Pay $4 Liquidating Dividend— Net from raiiway 1,772.94) 1,653,623 1,374,999 1,153,334 thereafter to and including Nov. 1, 1¢74 at 100. Series B bonds will 
The directors have deciared an eighth iiquidating dividend of Net ry. oper. income (50,904 719,699 989,163 521,679 have the benefit of a sinking fund payment on Aug. 15.o0f each year 
per snare apital shares gi _— “eg Gividenc of $4 V. 162, p. 1641. commencing with 1946 in the amount of $40,000 or 5% of Ld net 
The vot ustees of the voting trust of said c: income. of the company for the preceding calenaar year, whichever 
ea t \ ng Sald capital shares have P ° r Ty : ‘ is gree , 
directed ine company to pay the sai lividend nig a. rin: ‘an a, Ltd.— Sale of En slish Co.— is greater. ; i 
holder. oi vetine trust he Mec oe ghar m9 Poe _" ae 40, 1945 to Kelvinator of Canad t ei ; NE The issue and sale of the above bonds are subject to the authoriza- 
on Nov. 9 Unexchanged certificate of de At Be ecg See Nash-Kilvenator Corp. below. -V. 162, p. 987. tion of the Interstate Commerce Commission. 
tective comm:ttee for debenture of Internati nal BM tcl Pt — COMPANY—Company was incorporated April 2, 1695, in Pennsyl- 
entitle the beirers thereof to receive thi saeridheed oy the po a (G.) Krueger Brewing Co.—Semi-Annual Report— vania and New Jersey. Its capital stock, with the excepiion of 
pe ates are exchanged for voting trust certificates for capital shares CONSOLIDATED INCOME ACCOUNT FOR 6 MOS. ENDED JULY 1 a shares, ¥ —" ye? eee Coal and Navigation Co. (See 
or Interna Matca Realization Co., Ltd., but the dividend will ; ‘ ; 1945 1944 atter company in V. 162, p. 2017.) 
— ve ay ntil the exchange is made Holders of unexchanged Income from sales, after excise taxes, discounts PURPOSE—Proceeds of this issue, together with otner funds of the 
ooseeeree es os epost shoula therefore surrender them to the respec- and allowance: $4,903,022 $3,805,331 company, including an advance of $1.000.000 from Lehith Coal and 
cave Gepesi ares to jmsure proinpt payment of this, as well as the Cost of products sold 2,558,220 1,933,166 Navigation Co., will be applied to the redemption on Dec. 10, 1945, 
wag ge age quidating dividends Selling, delivery and administrative expenses 1,395,786 1,236,078 at 105, pius interest, of $5,011,000 general mortgage bonds, 4’, 
Henry J Tu Ker, Jr., Treasurer, says: “The company will make Frovision for depreciation 161,763 144,162 series A, due April 1, 1965, outstanding in the nands of the pubtic, 
svery reasonab.e effort to provide for the payment of this dividena a the remaining bonds of such series in the principal amount of $621,000 
= dates ae for, but attention is called to the fact that Operating profit $787,222 $491,925 held by the company to be surrendered to the trustee and cancelled. 
under prevailing conditions mail between Bermuda and the United Other income 26,370 19,746 . . 
States ds substantially curtailed and the Company cannot be re- : pee ass ertie we CAPITALIZATION, GIVING EFFECT TO COMPLETION OF 
Sponsiple for delays arising therefrom.’"-—-V. 16}. p. 1543. Total income $813,592 $511,671 THIS FINANCING sp 
: Provision for doubtful accounts 17,928 23,701 First mortgage bonds, 3% series B, due Nov. 1, 1975 $4,000,000 
International Rys. of Central America—Earnings— Interest 5,131 3.484 Equipment trust obligations (est. as of Dec. 31, 1945). 537,000 
Period Enc. Sept. 36 1945 i Sundry deductions from income 7,018 3,184 Conditional sale agreements ‘est. as of Dec. 31, 1945) 1,609,000 
PO in = ee bt Gt aaa 1944 ‘ 1945—9 Mos.—1944 Provision ton oieens excess profits taxes 453.000 180,000 Capital stock (par $50, authorized $7,500,000) 6,800,000 
eallWa) Pes venue $515,723 $493,259 6,867,641 $5,799,915 ssc ei — ; we pissy bi cine ses pad 7 
Net rev. {2 opers. 168 405 113/202 2734 371 2 441 eos Provision for Fe deral normal taxes & surtaxe: 113,800 ay SUMMARY OF EARNINGS 
Income avalisblie tor ; si = ee Provision for State income taxes 2,900 2,045 lucome 
fixed charges 126.540 85.937 2.088.675 193 , in m2 d Raiiway Net Ry. Avail. 
Net income 88,275 42.923 1740.13 1 pig od Net profit, transferred to surplus O8t3,826 8688s. Bee G Mos. Ended Operating Oper. forFixed Fixed Net 
Maroc ~ a ate jones sia datas Balance earned surplus, Feb. 1 1,943,971 1,688, 700 June 30 Revenues Income Cnarges Charges Income 
Declares $1.25 Dividend on Preferred Stock— Bureau of Internal Revenue adjustments for os 1945 $2.696.346 $414,820 $420,848 134.181 $286,667 
The directors on Oct. 25 declared a dividend of $1.25 per share or 9 vl: apa : 63,66! = 1944 3,161,138 652,182 659,461 141,596 517,865 
the 5% cuin tive ferrec ock ar ¢! ae tae ae = Sundry credits 131 : ie 
~ 2 cuinwetive preferred stock, par $100, payable Nev. 15 to hold- ' ; Cal, Yar: 7 = ate. ' 
€rs of recora Nev. &. A similiar distribution was made on May 15, 1944; , $2.157.916 $1,924,413 1944 6,270,837 1,456.802 1.296.850 277,381 1,019,469 
hone since. L.ke amounts were paid on Feb. 15 ana Dec. 15, 1943 Total 6h || aS eee 1943 6,039,139 1,394,944 1,724,338 310,664 1,013,674 
V. 162, p. 151 wise Dividends paid 62,500 -" 1942 6,163,392 1,886,820 1,486,171 341,660 1,144,511 
Trey 1941 5,282,487 1,386,190 ,396,087 352,984 1,043,103 
mate , . . Balance earned surplus, July 31 $2,095,416 $1,861,913 1940 4.427 029 1.197280 1.208.175 364.132 844,043 
Inter national Telephone & Telegraph Corp. — New Earnings per share $0.85 $0.68 G2 ee a "928 294 1.232.651 370,924 861,727 
Vice-President— 1929 4,286,652 1,235,324 £92,0 374.347 337 798 
ie SONSCLIDATED BALANCE SHEET, JULY 31 1938 3,392,744 705,981 712,145 374, 37,75 
John W. Humphrey has been elected Vice President in charged of ASSETS siaase " 1945 1944 193% 3,689,201 754,237 = 761,038 378,094 = 382,944 
manufac aring He Was associated with Tne National Cash Register Cash in banks and on hand $1,042,454 $482,471 1936 3,962,591 807.313 195,322 397,462 397,860 
Co. since 1640 i charge of manufacturing.--V. 162, p. 2017 United States Government securities, at cost 75,000 100,000 1935 3,432,725 822,797 627,654 393.945 433,709 
. " “Accounts receivable, trade 1,025,907 — 1,031,309 UNDERWRITERS AND AMOUNTS TO BE PURCHASED BY EACH 
Italian Superpower Corp.—President’s Report— Inventories 723,388 908,844 ae . oe “3 
FY. T. Hanscom. President, in a leiier to security holders of the cor Sundry receivables 28,181 47,274 Kidder, Peabody & Co._$1,060,000 Smith, Barney & Co. ery 
poration. aiter reciting some of the damage done to the properties Zarrels, boxes and bottles, on hand, wth the Harriman Ripley & Co.. 1,000,600 The First Boston Curp.. 1,000,0 
di — be x “~— In pari = kage * on trade against deposits con- rer 1.029, 25¢ RESULTS FOR MONTH AND 9 MONTHS ENDED SEPT. 30 
he a las received certain information as to the physical ra, at cost (net) - : »466,009 Ved, 290 Seniamber 1945 1944 1943 1942 
ae —— : ge he the properties owned by Italian companies in which Land, buildings and equipment—-unencumbered = Gia ae tunes from railway $525,759 $533,359 $553,241 $565,775 
the corporation has investmen This information indicates th; > met) 2,643,611 2,615,192 : } ‘ ‘ ' 2464 785 
damage is severe in the case of propertie porte rte lla Land and buiiding—-subject to mortgage pay- Net from railway 154,804 196.932 + pit + 7 
rating it 4 ie ads an thee en OF CREE COMpRmins ee et baabiis Tr wacene a7 ene Net ry. oper. income 93,450 114,995 138,697 152,761 
operating in central Italy, such as Terni Company for Manufacture and able, contra (neti 36.375 37.875 : 
Eiectricity end Selt-Valdarno Electric Co., and in the case of certain Net equity in land and building ¢net) 10,320 10.358 From Jan. 1 reer oe 4 Ee. 
propertie: Meridionale Electric Co. located in and north of Naples Leferred charges and other asset: 68,361 63,406 Gross from railway 4,202,738 4.808,733 £,656,032 4,673,054 
The information further indicates that the damage to the other proper- Net from reilway 939,433 1,675,349 1,738,701 1,851,648 
ties of Meridionale Electric Co., located in southern Italy was moderate Total $6,839,603 $6,525,986 Net rv. oper. income 651,796 1,012,712 1,053,673 1,136,985 
or slight ind that the damage to the properties of General Electric Co. LIABILITIES V. 162, p. 2018. 
os wielty was mot particularly severe. In the case of the properties of Notes payable, banks $300,000 $450,090 : 
ae nee : Pn SEeees Italy sucn as General Italian Edison Electric Co., Accounts payable, trade 275,205 255,105 Lehigh Valley RR.—Earnings— 
the information received by the corporation indicates that the damage Taxes payable 596,739 603,026 oa 
wae menerate smell, This information, however, is not considered by Expenses accrued and sundry lab'lities 226,859 182,705 September 1945 » Py ' ap ‘ — 
the corporation to be of sufficient scope or of a character sufficiently Deposits refundabie to the trade on returnable Gross from railway $6,179,715 $7,631,448 $8.072,748 $7,256,891 
Geiinite io enable the corporation to express any over-all opinion as boxes and bottles ‘see contra) ; 561,828 409.677 Net from railway 1,317,579  1,89€,721 2,932,638 2,803,743 
to the effest of Gamage to such properties on the value of the corpora - Mortgage payable on real estate, contra, due Net ry. oper. income 990,315 1,336,973 1,306,970 1,201,391 
tien s Investments. Si —_ 1040 25 000 25 000 SPromJan—t 
tag bagp a should be noted that the corporation so far has been un- Reserve for revaluation of assets of subsidiary Gross from railway 61,343,166 75,053,944 68,440,205  355,981,ZoU 
abie Se BEEBE Asi) definite or authoritative information as to the legal companies 54,978 54,978 Net from railway 13,235,919 21,172,123 23,283,047 19,267,807 
effect, if on the ownership of its investments, of any applicable Common stock ($1 par value) 250,000 250,009 Net ry. oper. income 3,796,777 9,132,175 10,200,520 8,618,257 
acts or decrees of Malian or other governmental or occupation authori- Capital surplus 2.357.702 2,357,702 V. 162, p. 1515. 
a" ree Earned surplus 2,095,416 1,861,913 
€ corpor«tion Naa approximately $255,500 on deposit in New York Reserve for contingencies 95,876 70,876 
banks en Dec. 31, 1944, and approximately $249,100 on deposit on June eee we igteammmee Lehman Corp.— Quarterly Report— ‘ 
30, —. saga de of ce age aged approximately $59,600 and $56,500. Total $6,839,603 $6,525,986 A net asset value of $50.77 per share of the corporation on Dente 
respectively. were applicable to the payment of unpresented coupons “After reserve for doubtful acc ' ‘ 945, has b ted to stockho.ders by Robert Leaman, Presi- 
‘ar : : Le es t ‘counts oO and 30, 1945, has been repor ; , 
maturing Jan. 1. i941, and prior thereto appurtenant to the corpora- $102,691 in 1944.—V. 160, p. 1632. .S a oe dent, in a report covering the first quarter oi the cornoration’s fiscal 
SeAGeAeS papenonte pata ge saat aoa saan mae Totes 50 mest the year. This figure compares with $46.73 shown in the corporation's 
‘est paymen:s due July 1. 1941, and subsequently on its debentures : : annual report of June 30, 1945. 
because oi the insufficiency of United States currency. La Luz Mines, Ltd.—Earnings— . Net unrealised appreciation of the corporation’s assets on Sept. 30 
A statement of expenses paid by the corporation from its American Quarters End. June 30 1945 1944 1943 1942 was $33,912,685. The report shows that capital gains amount to 
1945. fall Se een ne ENE he hE SERS POSE GREOE Pune 50, bol ore milled 101,879 110,898 91,004 112,870 $875,993, for Federal tax purposes, were realized during the quarter. 
945. follows: Metal produc. (gross) $652 393 $573,204 $647,974 $687,155 " , Cash i 
. “er : i thleetes fn noe -” poe Gross assets on Sept. 30 had a value of $99,886,912. ash, receiv- 
° bee Sake phen ye ee we — a ate 10,637 18,767 ables and Government bonds amounted to $8,882,153, or 8.9% of 
: >. 31, n 4 es a eee Seneca ceed ~m 
Federal and State taxes paid at source for Net ‘ $642 395 $563,199 $637,447 $668,388 Gress anets. se ‘ : ’ “ 
debenture holders under tax-free covenant $140 $131 Oper. & admin. costs 399,016 391,764 308,469 352,190 The corporation's portfolio changes since June 30 resu'ted im.net 
State of N. J. corporation franchise tax a 25 ae Res. for deprec., defer. securities sales on baiance of $1,601,146, exclusive of Government 
Fees of transfer agent, registrar, trustee, and develop & depletion 141.435 142,992 132,363 125,893 bonds. a 
other ccrporats expenses_ ae: a 3,879 2,491 ’ ; ; The largest single concentration of investment continued to be in 
Legal and accounting fees and expenses 2,709 Net protit for period $102,947 $28,445 $196,615 $190,305 public utility securities which had a value of $18,298,981. Theonext 
Postage, telephone, office & miscell. exps é 126 195 NOTE.—Capital expenditures and development of strategic metal de- most important investment was in oil securit‘es, with a market value 
-——--—- --——- posits in 1945 amounted to $55,444 as compared with $45,242 in 1944. of $10,268,806, followed by the securities of merchandis:ng companies, 
Total expenses paid__- jimh = _ $6,879 $2,817 ‘V. 162, p. 136. totalling $10,027,752. 
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Among purchases made by the corporation during the quarter were 
Lockheed Aircraft. Sherp & Dohme, Northern States Power A” and 
}ingineers Public Service common. 

EARNINGS THREE MONTHS ENDED SEPT. 50 
Interest on U. S. Govt 1945 1944 1943 1942— 
obligations $14.097 $15,900 $13,863 $9.905 
Jat. on other bonds 22,309 26,299 26.4326 39,883 
Cash divs. ‘excl. amts. 

attrib. to corp.’s stk i 

owned during period: 594.352 €40.147 624.831 363,648 
‘laxable divs. in secur 12,113 9,862 468 5,642 
jac. from mineral! int 45,446 34.492 
Prem. on secur. loaned 2,255 

Total $688,316 $727,100 $679,911 $639.078 
Prov. for franchise, cap. 

Stk. and misc. taxes 6.975 6.011 28,663 16,249 
Registration, trans., cus- 

tody of secs., legal & 

augiting expenses 14.901 13.735 14.583 11,624 
Other oper. expenses 92,114 95,285 91,901 68.051 
Frov. for Fed. inc. tax j ; ‘ 45,000 

Net ordinary income $574.326 $610,069 $544,545 $496,154 


tNo provision has been made for Federal income tax on net ordinary 
jncome as corporation has elected to be taxed as a regulated invest- 
ment company and intends to d.sir.bute substuatially all of its net 
irdinary income. 

NOTE—The net realized profit on investments for the three months 
ended Sept. 30, 1945, was $1,146,429. ‘Lie nec uarealized appreciation 
(after an allowance for certain State and other taxes but without 
eny allowance for Federal income tax tnereo.a! of the corporation's 
assets on Sept. 30, 1945, based on market quotations, or, in the 
absence of market quotat.ons, on fair saiue in the opinion of the 
directors, Was approximately $6,624,396. 


BALANCE SHEET, SEPT. 30, 
in banks, $3,299,421; 


1945 
ASSETS—Cash receivable for 


securities sold, 


£770,164; dividends receivable and interest accrued, $305,335; U. S. 
Government obligations ‘at average cost:, $4,500,000; other secur- 
auies (at average cost', $56,038,530: miscellaneous investments and 


advances, $725,776; real estate investment, $1; total, $65.639,227. 
LIABILITIES—Dividend payable, $584,033; payable for securities 
purchased, $17,047; reserve for accrued expenses and taxes, $115,450; 
Capital stock ($1 pari, $1,947,077; capital surplus, $80,712,942: shares 
held in treasury (300 shares, at cost), Dr$9,799; net realized loss on 
Anvestments and spec.al dividends paid ‘deb:t), $22,225.539: undis- 
ig net ordinary income, $4,497,976; total, $65,639,227.—V. 162, 


Liberty Fabrics of New York, Inc.—Stock Outstanding 
-—R. H. Johnson & Co., New York, on Oct. 30 offered at 
$718 per share 100,407 shares of common stock (par $1). 
The issue has been oversubscribed. The stock is issued 
and outstanding and does not represent new financing. 


Transfer agent, Chase National Bank, 11 Broad St., New York. 
Registrar, Irving Trust Co., 1 Wall St., New York. 

BUSINESS AND HISTORY—Company was originally incorporated in 
1910 in New York as the Liberty Lace & Netting Works. At the outset 
(he company manufactured principally veilings of silk fibre. 


Lion Oil Co.--Completes Four New Wells— 


Oct. 26 that this company has just recently 
wells on its leases in the Chitwood Pool Pratt 
Two of the completions were in the Simpson Sand 


It was announced on 
completed four oil 
County, Kansas. 


one in the Viola Lime and one in the Arbuckle Lime. The tield was 
discovered by Lion in 1943 and contains four different producing 
horizons. The company has seven other wells drilling in this fied 
—-V. 162, p. 1642. 

Long Island RR.—Earnings— 

September 1945 1944 1943 1942 
Gross from railway $3,783,447 $3,964.252 $3,911,354 $3,295,672 
Net from railway 958,754 1,074,751 1,167,804 906,498 
let ry. oper. income 149,970 276,810 334.133 249,500 

From Jan. 1— 

Gross from sailway 34,896,957 34,564,760 32,994,782 26,090,047 
Net from railway 9,630,774 9,025.113 10,196,349 7,410,903 
Net ry. oper. income 2,788,334 2.485.605 3.733.929 2,332,884 

V. 162. p. 1642. 


Louisiana & Arkansas Ry. Co.—Earnings— 
Period End. Sept. 30 1945-—-Month---1944 1945—-9 Mos 





Railway oper. revenues. $1,266.045 $1,816.952 $15,373,304 $15,294,953 

Raliway oper. expenses 731.393 1,039,963 3,421,585 9,078,913 
Net rev. fr. ry. opers $34,651 $778,939 $6,956,613 $6.216.040 

Federal income taxe £046,000 320.000 », 900,600 3.097 ,409 

Other tax accrual 67.402 82.835 719,362 099,926 
Railway oper. income $259,243 $371,154 82.736,156 $2,418,714 

Equip. rents ¢net Dr) 71.553 35. 390 609,652 506,145 

Jt. fac. rents tnet Dr» 6,351 18,205 99,065 104.873 
Net rv oper. income $141,339 $267,559 $2.027.439 $1.727,696 
V. 152 p 1642 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of the company for the week ended Oct. 27, 1945. 
totaled 23,493,000 Kwh., as compared with 34.259,000 kwh. tor the 
coriesponding week last year. a decrease of 30.3", V. 162. p. 2018. 

Louisville & Nashville RR.—Earnings— 

September 1945 1944 1943 1942 
Gross trom railway $13,661,744 $17,269,002 $17,353,382 $15,331,021 
Net from railwas 2,344,558 6,521,406 7,104 236 ,@62,009 
Net ry. oper. income 1,396,397 1,970,519 2,040,467 2,993,392 

From Jan. 1 
Gross irom railway 153,997,852 160,343,653 155,619,035 120,761,816 
‘et from rai.ways 51,443,635 62,119,223 68,551.616 46,259,071 
Net ry. oper. income 18,331,460 14,609.030 19,677,252 16,375,366 

V. 162, p. 1642 


(R. H.) Macy & Co., Inc.—Changes in Personnel—Fur- 
ther Expansion Planned— 

A realignment of administrative functions of the officers of this 
corporation was announced following the annual meeting of the stock- 
holders and board of directors on Oct. 30. 

Jack I. Straus was reelected President and Chief Executive Officer of 

















corporation except such shares as the vendors have received oF — 
be entitled to receive under the terms of the agreement.—’% ine 
p. 461. 

Maine Central RR.—September Earnings— 

Pericd End. Sept. 30 1945 -Month—1944 1945 Mo - 1944 
Ovoerating revenues $1,625,694 $1,748,466 £15,741,512 Sio Or af 
Operating @xpenses 1,487,302 1,397,7#9 12,573,733 11 100,994 

Net oper. revenue: $138,392 $350,679 $3,168,279 $3.916,622 
Taxes 3.155 212,069 1,428,020 2.740.264 
Equipment rents Dr33 629 Cr133 Dr207,7% DriJz,63S 
Jt. facil, rents (Dri 25,167 21,538 203,437 196,911 

Net ry. oper. income 77,050 $117.205 $1,328.529 $1 376,80 
Other income 74.875 74,1538 407,521 451.59 

Gross income $151,925 $191,363 $1.725,850 $1.826 399 
2Zentals, int., etc.  — 136,161 142,914 1,255,876 1,316.912 

Net income $15.764 $48,449 $479,974 $517.486 

V. 162, p. 1642. 


Majestic Radio & Television Corp.—Preferred Stock 
Oftered—-Mention was made in our issue of Oct. 29 of 
the offering of 300,000 shares of 542% cumulative con- 
vertible preferred stock (par $5) on Oct. 26 by Kobbe, 
Gearhart & Co., Inc., and Newburger & Hano at $5 per 
share. The offering has been oversubscribed. Further 
data follows: 


The new stock is convertible up to the 16th day before the date 
of redemption into three-quarters of one share of common. Phis 
conversion rate is protected by a dilution clause providing for an 


adjustment in the event of the issuance of additional common snares 
or other actions which would adversely affect the conversion right. 
The stock ‘is callable, in whole or part, at $5.50 per share 

HISTORY AND BUSINESS—-Corporation was incorporated in Dela- 
ware Sept. 23, 1936, and acquired all of the right, title and interest 
formerly of Grigsby-Grunow Co. in and to the trademarks, ‘“‘Majestic’ 
and “Mighty Monarch of the Air” and other trademarks, trade 
names, copyright, patents and patent applications. Corporation was 
reorganized in October, 1939. 

Since 1937, Majestic has manufactured all its 
facturing operations being relatively simple, consisting 
the assembly of parts produced by others to its specifications. 
condensers, coils, speakers, transformers, tubes, resistors and 
parts and cabinets are purchased from other eompanies many 
which also supply such parts to other radio set manufacturers. 

From June, 1942, when manufacture of all civilian radio receiving 
sets was halted by Government order, to the unconditional surrender 
of Japan in August, 1945, all operations of Majestic were for the 
U. S. Government on direct contracts or as sub-contractor such 
operations consisting, except for crystal manufacture, as in Its peace~ 
time business, principally of the assembly of parts produced by others 
to Majestic’s specifications or to Government specifications 

Government officials have agreed to accept payment of $62,500 
less applicable tax credits of $25,000 in full settlement of all liabilities 
of Majestic for Government work for the year ended May 31, 1944. 
Based upon the formula used by the Renegotiation Board in deter- 
mining the amount of excess profit as defined by the Renegotiation 


radios, itS manu- 
primarily of 
Thus 
other 


of 





ge : Dr This the corporation, Beardsley Ruml, present Treasurer, was elected Chair- Act for the year ended May on 1944, no reserve «agg — 
poe oe for approximately 10 years, when the veiling busi- man of the Board with principal assignment to policy matters. Edwin the year ended May 31, 1945, or for the two months enae y 
Ss ae ue to a change in styles. Company then concentrated I. Marks was elected Chairman of the Executive Committee. He is to 31, 1945. . ; : : M:; 
on the manufacture of laces and nettings, used primarily in the concentrate on coordination of the merchandising activities of the As a result of the termination of a considerable portion of Ma- 
eee underwear and millinery trades. it is now engaged in the corporation. Delos Walker was reelected Vice President and Secre- jestic’s Government orders with a corresponding reduction in ship- 
inanu acture and sale of netting made with rayon and cotton yarns tary and will concentrate on pubiic, trade and civic relations for the ments, profits of the company itself were reduced to approximately 
and recently resumed the production of netting made of synthetic corporation. $20,000 in August and such operations in September showed a loss 
pe ge yarns. Company also makes, at this time, considerable quan- Edwin F. Chinlund was elected Vice President and Treasurer, as- of approximately $15.000. The management of Majestic expecis that 
pe es A re and netting for nair nets and some elastic laces made suming the Treasurership functions vacated by Mr. Rumi. Mr. Chin- operations in October will be substantially the same as September 
of Synthetic lastex yarns on lace machines lund has been a Vice President specializing on control functions. and that losses in November and December will be materially less 
CAPITALIZATION—-On Sept. 19, 1945, company was recapitalized Richard Weil, Jr. was reelected Vice President of the corporation to and that complete conversion to civilian production will be effected 
so that in lieu of the 5,000 shares (par $100) common stock out- which post he was recently eiected after his retirement from the by the end of this year. Majestic has not experienced any losse 
standing and 37642 shares (par $100) class B stock outstanding, the army. Mr. Weil was formeriy President of Bamberger’s, the Newark arising from inventories of partially processed parts for terminatec 
company’s entire authorized capital stock consists of 350,000 shares ot subsidiary. In resuming his function as a member of the Executive contracts and the management knows of no reason to expec such 
er a ($1 par). Committee of the corporation, he is concentrating on general mer- losses. ” ; : . ’ a eau ean aie wat 
-# Shares of the new common stock will be distributed to the chandise problems. All the foregoing officers and Donald Kirk David At Oct. 11, 1945, Majestic held contracts from the Governimen 
aeenettore for each share of old $100 common stock and class B Were reelected members of the executive committee. | for an aggregate of $476,869. 
‘ ac ‘ " ider 393 a . "7c * " ‘ : ¢ — < 
ae i ae will also receive 1/5376th of 30.000 war- At the stockholders meeting the employes retirement system adopted POST-WAR BUSINESS--The management of Majestic expects to 
229,573 iinaes t share of common and class B stock, so that by the board ef directors was approved. commence civilian radio receiving set production during the lasi wees 
po ot dil S of common stock and 30,000 warrants wili be out- The stockholders approved. too, the granting of voting rights to the in October and to increase such production weekly until the end of 
cage | ' Each of the warrants entitles its holder to purchase one holders of shares of Macy's preferred stock. the current year when, it is anticipated, complete conversion [to 
‘taeeee pag stock at $7%s_ per snare. Company will reserve, for Mr. Strauss in his comment to the stockholders, said: ‘‘The demand peacetime operations will have taken place. Majestic will have unprofit- 
sutherined oak Sida nines the warrants, 30,000 shares from the for goods continues high in all of the communities in which we able operations for the months of September. October and November and 
. ssuea snares. operate, As of the moment, the shortage of goods is as acute in December while converting from War Business and in the event that 
SUMMARY OF EARNINGS FOR CALENDAR YEARS many categories as it has been at any time during the war, notably in the remaining Government contracts are cancelled the amount of suc! 
Net Before Net +Raone textiles. In durable goods, the first signs of production to meet the losses will be materially increased. Tt is anticipated that operation: 
Federal “Federal after farned iong deferred demand are beginning to appear. Unsettled wage and of Majestic Rececrds, Inc., will show protits after the month oi 
Year Net Sales Taxes Taxes Fed. Taxes C = ‘sh price conditions make any predictions with regard to the time and October. It is anticipated that assembly operations will continue 1 
1945 (6 mos. $791,156 $149,806 $31,701 $68,105 | pny F quantity of substantial supply uncertain. With regard to textiles, I the leased piant at St. Charles at least until June, 1946, althougr 
1944 1,428,055 295,434 159.335 131 098 “O01 doubt if short of the first of the year there will be any evident turn it is anticipated that the new plant in Elgin will be in operatior 
1943 1,450,706 244.003 116.853 127150 0.84 toward a greatly increased supply Our sales, however, generally con- on or before April first 
1942 1,778,282 527,425 345,625 181.799 1? tinue at a high level, So far as it can now be determined, it is reasonable to assume 
1941 1,978,205 567,198 290,143 277-054 i g4 “In the course of the year we have embarked upon a number of that Majestic will resume its peacetime business, about where !" was 
1940 1,133,353 161,384 38.664 122.71) a ot expansion and developmental moves whicn have undoubtedly been of interrupted in June, 1942. Changes in the nature of its prod iction 
1939 1,203,319 201,176 35.555 165.621 1.10 great interest to you. Most recent and important was the acquisition to give effect to trends in popular demand, as for example possible 
1938 1,179,476 196.631 24,863 161 708 107 of O'Connor, Moffatt & Co. of San Francisco. We also acquired an increased emphasis on television and frequency modulation mat 
1937 ' 1,183,667 196,383 45,785 150.594 100 additional branch in Macon, Ga., for the Davison Paxon Co. through occur, and benefits may be derived from the rapid advances in 
*Includes excess profits texes as follow 1945 (6 mo ) s41 102 Seaben “same ved oh cage tag “hewk 8 lly we ' ' sbitshed enero i Se ee Mag dio aanears : com 
1944, $77.881: 1943, $37,727: < name ue. Seas 32), ,102; ranch, now bears tine name of avison Paxon. fe also establishec Majestic expects to produce radios and radio phonograph com- 
+ 264, > 4943, $37,727; 1942, $266,287: 1: 5 . : ; , nis ‘ } ; #2 =3— Qs 245 
+Based on the 150.407 apes’ oc pg oe Siel 408 a branch of Lasaile & Koch in Bowling Green, Ohio. All of these binations in substantially all list-price ranges from $17.95 to $456 
Standing. - ‘ Common stock to be out- branch operations are doing very well. the price ranges in the immediate prewar period having been from 
“Beyond this, we announced the planned establishment of Macy’ $14.95 5300 
Company a'so intends t eae ches : ; ; a ere ath acts ig $12.95 to $300. 
an) of ntends to borrow from Chase Nationa ank Jew New York in Jamaica. Long Island, N xyround for this has IR Ww ‘an Oy > a Her }e 1i0ome for the manufacture 
York, the sum of $560.000 tage «lag soe ; a onal Bank, New a soem ca. Long s id. N. ¥. Gi l or 5 NEW PLANT--To provide a permanent hom _ for a a -_ 
annual installments beg years, payable in 20 equal semi- already been broken In addition, we have acquired property in White and assembly of radio receiving sets and equipment and an addi- 
rate of 31, ‘ er . Shea Jan. 1, 1946, together with interest at Plains, N. Y., for a Westchester branch of Macy's. Our Parkchester tional plant for the pressing of records, the Management of Majestic 
under hag oe ies a8 ts The loan agreement, which was executed branch, whica is no longer a fledging, is doing very well indeed has determined upon and has prepared plans for the cons ruction 
ie Seeks the nes ae — for additional amortization in “We contemplate in Atlanta ten-story addition to the central of a manufacturing plant of 159.320 square feet to cost bei ween 
1 so ne company exceed 3100.000 +” vear plant of that Georgia institutior This yrovement comes about a . A oe ‘hich 1 st be added cost of gradinz and 
and then to the exte "90 ¢ er ee a * per year . é Sti on is Im} : S Seen $3 and $4 per foot, to which must he added Co: iO umge nee age 
Company will net Hedge fe of such @XCESS, under the terms of our lease with our Atlanta landlord. Such im- roadways to approximate $35,000 to $40.000. and an office building 
$175,000, payable $25 000 oul yt A Bronxville Realty Corp. for provement is called for by reason of the growth and volume of that of 22.000 square feet at a cost of $6 to $7 per foo! No eeneral 
balance payable in 20 equal ser i seascae: offering ot the stock, the store. : contract has been let but a contract has been made with Iilinois 
et the rate - 4% on oll ni-annual installments, with interest “In Newark. Bamberger's has planned major improvements long Hydraulic Stone & Construction Co. for foundation work at cost 
Giving effect to the chan; ty unpaid principal or balance thereof. deferred by reason of the war which will fortify that store’s com- of $27,900 and with Joseph T. Ryerson & Sons, Inc., for furnishing 
since Dec. 31, 1944, te i ts <a the capital structure of the company manding position in northern New Jersey. Essential improvements and erecting steel at the rate of $6 per 100 pounds. 
4S partial consideration for oe of 35300.000, to the notes given are called for in the central establishment of Lasalle & Koch as well. It is estimated that the cost of constructing and equipping the 
Realty Corp. and ge Bans purchase of the stock of Bronxville In the main establisnment cf Macy's New York, we nave scheduled above plant will not be in excess cf $850,060 and that not in excess 
toc eg le : pean - chase of the 79,166 shares of common major improvements of a considerable nature, plans for which are of $350.000 e proceeds of this issue will be used therefor, the 
tock ($1 par), company will have a fundec By es J i $350, of the } egteee 
as fellows: d R a funded debt and capitalization well developed.’"’"—V. 162. p. 2018. balance of not in excess of $500,000 to be obtained through a first 
mortoscos 
Promissory note to Chase Natl. Bank yn inptnn gy Outstanding Magma Copper Co,—-Earnings— Majestic has been advised that it can obtain a minimum of 60’ 
4% promissory notes Caacasi i 500,000 $500,000 c , 945 ¢ " 949 of the cost of this plant upon a mortgage to be placed with an 
p ory notes IM End g : 
. eS 150 000 150.000 : OSs. n . Sept. 30- 1945 1944 1943 1942 pe 3 ‘ ? re _ nts ¢€ commit- 
Common stock ($1 par) 350.000 st 229. ! Net inc. after chgs. & insurance company, although no definite arrangements or commi 
; ’ Sns. y 573 shs ‘ <i Pa ts have been ad 
*In addition there are Ee , ‘ Federal taxes —_. +$292.5 $164,728 $479,291 9454451 ‘Mens neve neen mace. — 
Sept. 1 there are outstanding 30,000 five-year warrants dated har sie ie sede € The board of directors of Automatic Products Corp. has, subject 
Sept. 1, 1945, each entitling the “yop Earnings per share $9.96 $0.41 $1.17 $1.11 ca iniice - niurenant 
common stock for $7! “ing the holder to purchase one share of ; ; to the approval of the Securities and Exchange Commission p'rsuan 
' fr S/'s up to and including Aug. 31. 1950. *On 408,000 shares of capital stock, par $i0. to the Investment Company Act of 1940, authorized a loan to 
WARRANTS—Company distributed to stockbolders Sept. 19 _— *Includes a non-recurring profit of $20,058 resulting from the sale Majestic of $30C,000 at 5’, to mature not later than Dec. 31. 1945 
30,000 of its five-year warrants, dated Sept. 1, 1945 . “ « 1949, of securities. In addition to the above profit, the company received in to be secured by a second or construction mortgage on the plant 
Aug. 31, 1950, each of which entitles the holder ‘to por ar me iy May $330,288 for Premium Price Plan adjustments on its 1944 pro- but the management of Majestic is of the opinion that such bor- 
expiration one share cf common stock for $7's per Baas eae GEee 1S duction. After deducting estimated Federal income taxes the net owing will not be necessary for the financing of the plant. Present 


In the underwriting agreement, c i 
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Lincoln Telephone & Tei 
elegraph Co.—Bo — 
The company has called for redemption on a ge of 


its outstanding first mortgage 30-y ¢ 
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May 1, 1969, at 105'2 and interest. 2 Ta ie es 
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cago, Iil—vV. 154, p. 657. 


115 West Monroe St., Chi- 





profit from this source is approximately $254,288. 

H. E. Dodge, Treasurer states: 

During the nine months period the mine was operated with a crew 
of approximately 60’. of normal because of the labor shortage. Owing 
to this condition, the smelter is being operated intermittently. The 
milling of zinc bearing ores was discontinued in July, 1945, and will 
not be resumed until general conditions become more favorable. The 
actual smelter production of copper during the nine months period 
amounted to 12,881,520 pounds and there was produced and shipped 
5,119 tons of zine concentrates. 

The profits reported above are fully attributable to payments re- 
ceived under the Government Premium Price Plan on copper and zinc 


produced. There is no assurance that the premiums at the rates 
applicable to this period will be continued. 
In accordance with the terms of its contract with the vendors, 


Magma has caused to be formed the San Manuel Copper Corp. to 
continue the development of the property. Magma now owns or holds 
options to purchase all of the authorized capital stock of the new 





estimates indicate that completion of the plant ‘excluding the office 
building) and equipping it for operations will not be accomplished 
much before March 1. 1946. out will be completed not later thar: 
April 1, 1946. It is not anticipated that work will be comenced 
upen the office building until the plant is completed. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstdg, 

Outstdg. Regulation V-Loan under Revolving 
Credit Agreement for $2,000,000 $1,500,000 1,$434,209 
Common stock ‘par 1¢)__-------- __.. *2,000,000 1,500,949 

Warrants, to purchase common stock at $5.75 
per share expiring Sept. 2, 1947_---- = 50,000 50,000 

Warrants, to purchase common stock at $5.50 
per share expiring Sept. 25, 1948- pee 15,000 Nona 
Convertible preferred stock (par $5) 300,000 300,000 


and subscription agreement; 
105,166 shares for issuance 


upon exercise of outstanding options 


“Including shares reserved as follows: 
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50,0C0 shares for issuance upon exercise of warrants and 225,000 


_ Shares for issuance upon conyersion of 300,000 shares of convertible 
preferred stock. 


NOTE—Majestic will have, not in excess of $500,000, funded debt 
following the construction of, and placing a mortgage upon, che 
new plant under*construction in Elgin, II. 

It is possible that Majestic may borrow $100,000 from Automatic 
Products Corp. to help finance the construction of a new plant. 


PURPOSE--The proceeds ‘estimated $1,275,000) not in excess of 
‘$350,000 will be applied in partial payment of the cost of construc- 
tion of a new plant at Elgin, Mll., not in excess of $15,000 for ex- 
_penses of the issuance and sale of the convertible preferred stock 
now offered and the talance, not less than $900,000 to be added 
to working capital. 

As the underwriter has made no firm commitment to take down 
and to pay for any of the shares offered hereby, Majestic may not 
receive the entire amount of the estimated proceeds set forth above. 
In the event that some but not all of the shares are sold it is the 
intenti¢n of Majestic to apply the proceeds received by it, firstly, 
in payment of the expenses of the issuance and sale of the shares 
offered hereby; secondly, in partial payment of the cost of con- 
structicn of tne plant referred to above and, thirdly, added to 
working capital, in such order, and will be so applied regardless of 
the amount realized by Majestic. 

UNDERWRITERS—Kobbe, Gearhart 
& Hano. 


& Co., Inc., and Newburger 


TRANSFER AGENTS AND REGISTRAR—The transfer agents for 
the convertible preferred and common stocks are the Registrar and 
Transier Co., 2 Rector Street. New York 6, N. Y.; the Registrar 


and ‘lransier Co., 15 Exchange Place, Jersey City 2, N. J.. and the 
Continental Illinois National Bank & Trust Co., Chicago. and the regis- 
trars lor such stock are the Manufacturers Trust Cuo., New York, and 
City National Bank & Trust Co., Chicago. 


INCOME STATEMENT, YEARS ENDED MAY 31 





#1945 +1945 +1944 +1943 

Gross sales, less dis- 

counts, etc. $7,140.026 $6,981,891 $3.371.413 $1.592,609 
Cost of goods sold 6,002,095 5,877,265 2,749,108 1,226,651 
Sell., ship., gen. & adm. 

expenses a 711,653 622,540 332.435 120,460 
Prov. for bad debts 

inet) ; Cr830 156 

Operating profit $426,278 $482,086, $290,702 $245,342 
Other income 45,704 44,319 28,270 18,316 

Total income $471,981 $526,405 $318,971 $263,658 
Other deductions 52.018 45.389 46.362 26.980 
Normal inc. & surtax 181,500 181,350 101,000 


$238,463 $299,666 $171,610 $236,678 
and subsidiaries. +Company only.—V. 162, p. 2018. 


Net income 
Company 


Mandel Brothers, Inc.— Stock Placed Privately — 
Blyth & Co., Inc., and Kebbon, McCormick & Co. an- 
nounced Oct. 25 that they have placed privately 43,752 
shares of common stock (no par) at approximately $19 
per share.—V. 162, p. 1394. 


Masonite Corp.—Annual Report— 


M. P. McCuilogh, President, in the annual report to stockholders, 
fays in part: 

Net profit for the year ended Aug. 31, 1945, carried to earned 
surplus, amounted to $1.474,632. This was after deducting provision 


of $2,435,000 for Federal income and excess-profits taxes, $215,000 
jor State income taxes, $55,000 provision for adjustment of war 
contracts, and $470,1823 for depreciation of plant and equipment, and 


amortization of patents. Such profit for the year ended Aug. 31, 
1945, after deduction of $157,500 for dividend requirements on the 
35,000 shares of 4'2‘. preterred stock, amounted to $1,317,132 as 
compared with a profit, after deduction of preferred stock dividend 
requirements, of $1,016.085 for the year ended Aug. 31, 1944. This 
profit is equal to $2.20 per share on the 600,000 shares outstanding 
Aug. 31, 1945, as against $1.69 per share tor the year ending Aug. 
31, 1944. 

As to the adjustment of war contracts, our record to date has 
been as follows: 

Fiscal Year Provision Settlement 
1942 $350.000 $344,532 
1943 575,000 516,030 

In 1944 we made provision of $240,000 and settlement well within 
this provision is in early prospect In view of reserves accumulated 
from prior years and of forward pricing negotiations, the manage- 
ment deems that an additional provision of $55,000 for 1945 will be 


adequate to cover the estimated requirement of $150,000 for the year. 
Balance sheet of the corporation as of Aug. 31, 1945, shows current 
assets of $10,330.705 and current liabilities of $1,680,294, or a net 
working capita! of $8,.450.411. Cash and U. S. Government securities, 
other than tax notes, totaled $5,984,759. 
Now 1m the fail of 1945, the priorities and controls which prevailed 











during the war ure being lifted and we expect before long to be 
operating on an unrestricted basis. Orders for former peacetime use 
are already flowing in trom those so long denied our materials. The 
directors recently approved an outlay of over $1,000,000 for further 
manufacturing facilities at our Laurel, Miss. plant, which will make 
possible a substantial increase in the production of Masonite Presd- 
woods. 

We have no reconversion probiem. 

RESULTS FOR CALENDAR YEARS 
1945 1944 1943 1942 

Net sales $17.530,589 $17,596,848 $18,763,939 $17,044,152 
Profit before taxes 4.179.632 4.325.585 6,090,244 6,174.806 
Income tax provision 2.705.000 *3,152.000 *4,834,000 4,558,090 

Net profit $1,474.632 $1,173,585 $1,256,244 $1,616,806 
Preferred dividends 157.500 157.500 157.500 158,375 
Common dividends 600.000 569,605 674.013 674,013 

Balance surplus $717,132 $446,480 $424,731 $784.418 
Earns. per com, share £2.20 $1.69 $2.04 $2.70 

Inciudes prevision for adjustment of war contracts. 

BALANCE SHEET, AUG. 31 

ASSETS 1944 1945 
Cash in banks and on hand e $2.119,124 $3,409,759 
+Obligation of the U. S. Government, at cost 2,575,000 2,575,000 
Postwar refund of Pederal excess profits taxes 245.175 
tReceivables : : 2,311,174 2,086,542 
Inventories, priced at cost or market, whichever 

lower , - ; 1,916,830 1,568,424 
Advances on wood purchases ‘secured by pledge 

of pulpwood, ete.) —_ - 979,146 445,805 
Prepaid insurance, travel advances, etc. 149,895 138,047 
Investments, advances, etc. 803,331 195,693 
SPiant and equipment, at cost s 5,622,017 4,890,656 
‘Patents, patent applications and trade-marks 144,215 118.246 


$16,020,732 $15,673,347 


Total ‘ oie 

LIAPILITIES— 
Accounts payable $265.374 $178,069 
Accrued payroll] and commissions 120,743 108,613 
Accrued taxes, other than Federal and State 

Sf er 170,727 181,908 
Miscellaneous accruals r 23,883 78.630 
“Provisions for Federal and State income taxes 

and adjustment of war contracts 2.174.709 1,143,699 
Divs. payable on pfd. and common stocks 189.375 189,375 
Reserve for self-insurance «workmen's compen. 75,000 75,000 
Preferred stock ‘par value $100 each) 3,500,000 3,500,000 
Common stock, without par value ‘outstanding 

600.000 shares) 3.340.415 3.340.415 
Earned. surplus 6,160,506 6,877,638 





Total $16,020.732 $15,673,347 


*After deducting U. S. Treasury notes series ‘including accrued 
interest! of $2,001,200 in 1945 and $2,001.000 in 1944. +Other than 
tax notes deducted from provision for taxes. ‘After reserves for 





allowances and doubtful accounts of $119,050 in 1945 and $119,325 in 


1944. After reserves for depreciation and depletion of $3,431,001 in 
ay $3,060,254 in 1944. {At cost less amortization.—V. 162, 
p. . 


Massachusetts Plate Glass Insurance Co.—New Sec.— 


Samuel J. Ginsburg has been elected Secretary, succeeding his 
a, Louis A. Ginsburg, who will remain as Treasurer—vV. 156, 
p. 90. 

Mercantile Properties, Inc.—Sells Properties — To 
Dissolve— 


Funds for the redemption on Nov. 24, next, of all of the $2,965,000 


outstanding secured sinking fund 4%‘, bonds at 102%2 and accrued 
interest, were made available through the sale of the compary’s 
properties located at 33 West 42nd Street and at 18l1st Street and 
St. Nicholas Ave., both in New York. 

The company has outstanding 44,580 shares of capital stock of 
$1 par vaiue. 


The call for redemption is a preliminary step to dissolution of the 
company.—See V. 162, p. 2018. 


Merchants Fire Assurance Corp. of N. ¥.—Plans Stock 
Dividend and Retirement of Preferred Stock— 


The stockhoiders will vote at a special meeting on Jan. 14 on a 
proposal to increase the outstanding common stock from $1,500,000 
to £3,000.000. . 

If this proposa! is adopted by the stockholders and approved by 
the New York Insurance Department, Walter -P. Brady, Executive 
Vice-President, states, it is the intention of the directors to declare 
a stock dividend on a share-for-share basis. 

Mr. Brady also stated that the company will redeem and retire on 
iy Oe 1946, the $1,000,000 outstanding preferred stock.—V. 160, 
p. ‘ 


Merchants & Miners Transportation Co.—Earnings— 











Quarter End. Sept. 30— 1945 1944 1943 1942 
Total revenues -_____-- $267,465 $310,342 $324,310 $188,046 
*Net inc. from oper.__ 103,223 62,871 49,714 Dr56,203 
Net gain on other profit 

and loss transactions Dr1,364 279,278 4,082 746,177 

Net income _.- — $101,859 $342,149 $53,796 $689,974 
Provision for Federal 

income & excess prof- 

its taxes 40,672 77,626 19,625 186,544 

Net income . $61,187 $264,523 $34,171 $503,430 


After depreciation and recapture due War Shipping Administration 
but before Federal taxes.—V. 162, p. 676. 


Metals Disintegrating Co., Inc.—Transfer Agent— 


The First National Bank of Jersey City has been appointed transfer 
xgent and dividend disbursing agent for the common stock, $1 par 
value.—V. 162, p. 20°8. 


Michigan Public Service Co.—Calls Debentures— 


All of the outstanding 4’, serial debentures (due serially in the 
amount of $75,000 on each Oct. 1 in the years 1946 to 1950, inclusive) 
have been called for redemption on Dec. 1, 1945, at 102 and interest. 
Payment will be made at the City National Bank & Trust Co., trustee, 
208 So. LaSalle St., Chicago, Il].—vV. 154, p. 960. 





NOTE—For mechanical reasons it is not always 
possible t6 arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Midland Valley RR.—Earnings— 


Septembver-— 1945 1944 1943 1942 
Gross from railway $133,553 $143,108 $141,689 $127,801 
Net from railway 31.717 45,591 38,780 57,869 
Net rv. oper. income 19,619 23,074 5,904 37,817 

From Jan. 1— 

Gross from railway 1,308.652 1,261,772 1,364,917 1,076,668 
Net from railway 426.336 399,419 554,279 419,705 
Net ry. oper. income 215,048 177,840 279,690 213,744 

V. 162, p. 1643. 


Minneapolis-Honeywell Regulator Co.—Secondary Of- 
fering—-A secondary distribution was made Oct. 26 by 
Paine, Webber, Jackson & Curtis and Hornblower & 
Weeks, of 22,000 shares of common stock (par $3) at $53 
per share. Dealer’s discount 75¢c.—V.°162, p. 1893. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


September 1945 1944 
Gross from railway $3,143,984 $2,698,122 
Net from railway‘ 523.425 1.017.415 
Net railway operating income 62,964 580,643 

From Jan. 1 
Gross fiom railway 19,980,177 22,022.624 
Net from railway 3,721,709 6,573,558 
Net railway operatin, income 1,720,068 4.900,229 

V. 362, p. 2643. 

Mississippi Central RR.—Earnings— 

September 1945 1944 1943 1942 
Gross from rai:way $161,422 $174,416 $155.310 $191.371 
Net frou. railway 41.065 68,160 64,646 103,242 
Net ry. oper. income 13,276 30,567 30,4449 590.398 

From Jan. } 

Gross from railway 1.491,163 1,645,108 1,311,976 1.173,976 
Net from railway 467,830 629,148 497,070 449.479 
Net ry. oper. income 203,865 284,796 230,907 287,763 

¥. 362, 2. 2683. 

Missouri & Arkansas Ry.—Earnings— 

September- 1945 1944 1943 1942 
Gross from railway o $144,872 $231.713 $174,860 $163,696 
Net from railway °15,900 54,760 27,191 20,902 
Net ry. oper. income 39,633 16,790 3,508 1,504 

From Jan. 1— 

Gross from railway 1,721,828 1,866,821 1,631,337 1,220,226 
Net from railway “30.425 515,216 231,296 279,426 
Net ry. oper. income *310,123 185,178 23,023 48,513 

*Deficit.—V. 162, p. 1643. 

Missouri Illinois RR.—Earnings— 

September— 1945 1944 1943 1942 
Gross from railway $314,209 $370,146 $283.060 $309,278 
Net from railway 125,108 167,425 137,078 175,189 
Net ry. oper. income 54,193 75,614 44,255 67,306 

From Jan. 1 
Gross from railway 2.671,424 2.532.404 2,354,154 2,399,093 
Net from railway 1,141,232 1,022,853 1,069,179 1,251,385 
Net ry. oper. inconie 325,740 397,694 318,975 537,346 
—-V. 162, p. 1643. 

Missouri-Kansas-Texas RR.—Earnings— 

September 1945 1944 1943 1942 
Gross from railway $5,883,184 $7.171,703 $7,099,192 $5,196,050 
Net from railway 1,404,064 2,375,726 3,103,127 1,546,933 
Net ry. oper. income 471,608 356,650 1,381,859 814,825 

From Jan. 1— 

Gross from railway 67.619,601 62,106,436 56,615,703 39,120,901 
Net from railway 22,890,810 19,640,080 16,175,556 11,668,840 
Net ry. oper. income 5,524,075 4,834,784 6,083,563 6,303,436 


—V. 162, p. 2018. 





' Net ry. oper. income___ 


Missouri Pacific RR.—Earnings— 


September— 
Gross from railway____ 
Net from railway______ 
Net ry. oper. income___ 

From Jan, 1— 

Gross from railway____ 
Net from railway 


5,983,791 
2,337,275 


—V. 162, p. 1643. 


8,706,892 
3,302,853 


1945 1944 1943 
$17,596,511 $19,756,649. $19,281,796 $17,204,902 
892,268 


8,591,713 
3,051,166 





7 
4,821,323 


171,268,583 175,075,041 166,516,772 124,362,994 
68,504,070 74,723,301 76,464,265 51,861,791 
23,764,070 25,606,119 30,682,970 35,832,23% 


Mojud Hosiery Co., inc.—Listing of Common Stock— 


The New York Stock Exchenge has authorized the listing of 265,212 
shares of common. stock (par $2.50), all of which are issued and out~ 











Standing. 
CONSOLIDATED INCOME STATEMENT 
6 Mos. End. —Calendar Years— 
June 30,'45 1944 1943 
Gross sales less returns and allow- 
| Sot ot ata dea $3,158,052 $6,769,985 $6,409,073 
mt a0 eee ee 1,867,335 4,217,432 4,209,352 
Selling expenses_____-_______- 212,117 465,606 406,787 
Administrative expenses_________ __ 47,434 88,089 83,394 
Depreciation and amorwzation- 60,271 193,455 211,122 
NC ge $950,895 $1,805,404 $1,498,418 
Other income_____ s rieal 14,920 38,105 28,717 
Tetal income... ......... Tes $965,815 $1,843,509 $1,527,136 
Total other deductions__ 55,600 190,888 162,626 
State income taxes_.__.____________ 18,257 30,576 24,€60 
Federal normal and suriax-- 130,311 260,621 258,619 
Federal excess profits tax_________ 493,911 863,565 588,657 
ee eS ee ee ee ae $267,737 $497,858 $492,573 
Cash dividends on 5‘+ pfd. stock __ 36,772 i323. mua 
Cash dividends on common stock__ 106,083 225,986 230,491 


Note—In the computation of the Federal income and excess profits 
taxes for the six months’ period ended June 30, 1945, 50% of the 
credits allowed by the Internal Revenue Code were applied, so that a 
Similar amount of credit would apply to subsequent earnings to the 
extent thereof for the balance of the year 19465. 


CONSOLIDATED BALANCE SHEET . 
June 30,’45 Dec. 31,°44 


ASSETS— 
Cash on hand___-_. 
Cash in banks___ ba so 
Accounts receivable (met) _-~-- 
inventories 


Other current assets_______- 
Other security investment 


Property, plant and equipment__-_____ 


Deferred 
Cther 


charges... Deere eee ata 
I oe ter Ae Leek 


Dr a ne arr rea ie 


LIABILITIES— 
Accounts payable, trade__- 
Accrued labilities__._......__._-_. 
Other current liabilities_._______ 


U. S. Treasury obligations (net)____ 


Equity of minority stockholder in “subsidiary __ 


Reserve for dividends on pfd. stock__ 


5‘. 

Common stock 

Surplus vere 
Total ; 

—V. 160, p. 2075. 


cumulative preferred stock (par $50) 
(Per Gb.8e)..<....0% 


Monongahela Ry.—Earnings— 


September— 1945 
Gross from railway $465,890 
Net from railway. 232,910 
Met ry. oper. income 83,151 

From Jan. 1— 

Gross from railway 4,536,552 
Net from railway_. 2,210,106 
Net ry. cper. income 822,537 


-V. 162, p. 1643. 


1944 
$503,821 
226,706 
48,088 


5,049,506 
2,607,401 
971,343 








$3,350 $2,607 
1,431,592 1,276,717 
399,474 401,847 
227,054 417,875 
646,914 508,376 
123,339 130,904 
23,675 24,925 
1,252,390 1,327,736 
92,021 28,044 
56,974 24,163 
$4,256,784 $4,143,195 
$48,177 $15,830 
147,692 173,303 
524 181 
815 776 
‘stim 18,372 
1,473,400 1,473,400 
663,030 663,030 
1,923,146 1,798,304 
$4,256,784 $4,143,195 
1943 1942 
$571,758 $570,963 
323,848 335,513 
137,666 122,642 
5,039,877 5,299,173 
2,807,971 3,127,293 
1,162,262 1,191,274 


Monsanto Chemical Co.—To Build World’s First Large 
Scale Plant for Manufacture of Synthetic Caffeine— 


The company Oct. 23 disclosed 


its intention to free the 


United 


States from dependency on foreign-produced natural sources of caf- 

feine through construction and operation of what will be the world’s 

first large-scale plant for the manufacture of synthetic caffeine. 
Osborne Bezanson, Vice President and General Manager of the 


company’s Organic Chemicals Divi 
duction facility would be built in 


sion, 
St. Louis, 


Mo., 


said that a $1,500,000 pro- 
and that it would 


utilize an improved process whereby the synthetic material is derived 


from nitrogen (air) and hydrogen | 
In the 


months ahead Mr. Bezanson 


water). 


said, a more acute shortage 


of caffeine is foreseen than when the product was under allocation 


by the War Production Board. 


distributed on the basis of pre-war consumption. 
The company’s decision to manufacture synthetic caffeine, he added, 


gives 
for 


insurance against future 


dependency on natural sources. 


However, 


Limited supplies are now necessarily 


shortages and eliminates the need 
production will 


be 


continued indefintely by the present process to the extent that raw 
materials are available at economic prices. 


New Aircraft Lacquer Announced— 


A new aircraft lacquer that assures greatly 


improved safety 


in 


airplane operation by reducing fire hazards in lacquered surfaces was 
announced on Oct. 23 by this company. 

Skylac, the new Monsanto finish, was developed for use on fabric- 
covered exterior control and piane surfaces and on interior decora- 


tive areas. 


effect and ease of application with high fire resistance. 
Skylac is now in commercial production at the company’s Everett, 


Mass., plant.—V. 162, p. 2018. 


t combines increased weather resistance, high tautening 


Montana-Dakota Utilities Co—Common Stock Offered 
—-Mention was made in our issue of Oct. 29 of the offer- 
ing of 223,351 4/6 shares of common stock (par $5) on 
Oct. 26 by Blyth & Co., Inc., and Merrill Lynch, Pierce, 
Fenner & Beane and associates at $11.50 per share. Other 


details follow: 


Sells Debentures Privately—Company on Oct. 25 is- 
sued and sold privately to three insurance companies 
$3,500,000 first mortgage bonds 3% series due Sept. i, 
1970. Proceeds were used toward payment of bank loan 


(see below). 
Transfer agent 

Minneapolis. 
COMPANY—Company 


and registrar, 


cn a natural gas public utility business 


South Dakota and Wyoming and a 
Montana, North Dakota and Sou 
sted March 14, 1924, 


and until 1935 was principally a pub 
1935 the company changed its name 
and became an operating public utility company. 
company and is noi co 


a public utility holding 
with any public utility 
company. 


Northwestern National 


in Montana, 


Bank of 


is a public utility operating company carrying 
rf North Dakcta, 


n electric public utitity business in 


th Dakota. 


Company 


was incor- 


in Delaware as Minnesota Northern Power Co. 
lic utility holding company. 
to Montana-Dakota Utitities Co. 
Company is not now 
ntrolled by or affiliated 
holding company or any other public utility 


In 


idiary ies; iver 
The company has four subsidiary companies, namely, Knife R 
Coal Mining Co. and three small subsidiary companies, two of which 


hold various interests in certain gas lands an 


d wells and one of which 


is the operator under a unil plan for the cooperative development of 


certain gas acreage. 
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ACQUISITION OF DAKOTA PUBLIC SERVICE PROPERTIES— 
Company on Oct. 19, 1945, purchased from United Public Utilities 
Corp., a nonaffiliated public utility holding company, all of the then 


outstanding securijies of Dakota Public Service Co., consisting of 
2.370 shares ol common stock, $1,000,000 of first mortgage bonds due 
Oct. 1, 1946. $2,500,000 of noles payable due July 1, 1949, and a 


$1,335,734 income note due July 1, 1949. ‘The purchase price for these 
securities of Dakota Public Service Co. was a bv.se price of $6,521,061, 
plus an amount equa! to the net income of Dakota Public Service 
Co. from April 20, 1945, to the date of purchase. The base price 
was paid on the date of purchase and the balance of the purchase 
price will be paid us soon as the net income of Dakota Public Service 
Co. from April 30 :o the date of purchase has been determined. 
It is estimated that the net income for that period was approximately 
$40,000. 

The company purchased the securities of Dakota Public Service 
Company as a means of acquiring the properties of that company, it 
being the judgment of the board of directors that the electric utility 
properties owned by Dakota Public Service Co. at the date of pur- 
chase can be efficiently and economically interconnected with and 
operated as a part of the company’s electric utility system. Imme- 
diately upon its acquisition of the outstanding securities of Dakota 
Public Service Co., the company liquidated that company and acquired 
direct ownership of its property and assets, subject to current liabill- 
ties then existing The capital shares and funded debt which had 
been purchased were cancelled. The company now owns and operates 
the public utility properties formerly owned by Dakota Public Serv- 
ice Co. 


PURCHASE OF KNIFE RIVER COAL MINING CO.—-Company on 
Oct. 19, 1945, simultaneously with its purchase of the outstanding 
securities of Dakota Public Service Co., also purchased from United 
Public Utilities Corp. all of the outstanding securities of Knife River 
Coal Mining Co., consisting of 673 shares of common stock and 
$205,746 of notes payable. The purchase price was a base price of 
$547,461, being the net book value at April 30, 1945, of the securities 
purchased, plus an aimount equal to the net income of Knife River 
from April 30, 1945, to the date of purchase. The base price was 
paid at the date of purchase trom general funds of the company; 
the balance of the purchase price will be paid from the general 
funds of the company as soon as the net income for the period from 
April 30, 1945, to the date of purchase has peen determined. It is 
estimated that the net income for that period was not a material 
amount. 


Knife River Coa] Mining Co. owns and operates a lignite coal mine 
at Beulah, w. U., and sells coal for use in the electric generating 
plants formerly owned by Dakota Public Service Co. and now owned 
by the company and to other customers. Sales to Dakota Public 
Service Co. in 1944 represented approximately 36’. of the total dollar 
sales of Knife River. 

The company intends 
investments. 


PURCHASE PRICE OF PROPERTIES-—The purchase of the out- 
Standing securities of Dakota Pubiic Service Co. and of Knife River 
Coal Mining Co. wes negotizted for the company by R. M. Heskett, 
President, and for United Public Utilities Corp. by Samuel W. White, 
its President. Tue aggregate purchase price lor all o1 said securities 
as so negotiated was a t:at price of $7,000,000 us at Dec. 31, 1944, 
which aggregate price was increased by adding thereto the net income 
of Dakota Public Service Co. for the four months’ period ended April 
30, 1945, of $57,772. and the nei inccme of Knife River Coal Mining 
Co. for said four months’ period of $10,750, thereby producing an 
aggregate base price of $7,068,522 at April 30, 1945. $547,462 being 
the net book value at April 30, 1945, ot the securities of Knite River 
Coal Mining Co. purchased, was fixed as the base price for the 
kurchase of said securities at April 30, 1945, and the bulance ot 
$6,521,061 was fixed as the base price ior the purchase of the out- 
Standing securities of Dakota Pub.ic Service Co. at April 30, 1945. 
The price finaliy agreed upon wus equivalent to the book value of 
the properties plus an acded factor based upon the estimated edvan- 
tages of combining the companies. 


PURPOSE—The net proceeds from the sale of the 
indirectly applied toward payment of the purchase 
outstanding securities of Dakota Public Service Co. 

The purchase of the securities of Dakota Public Service Co. was 
financed by «4 $6,500,000 bunk loan. Subsequent to the liquidation 
of Dakota Public Service Co., the company on Oct. 25, 1945, issued 
and sold privately to three insurance companies $3,500,000 of first 
mortgage bonds, 3’. <scries due Sept. 1, 1970, issued as an additional 
Series under its existing indenture of mortgage to New York Trust Co. 
end A. C. Dowlirg, as trustees, and applied the gross proceeds of sale 
of $3,500,000, exclusive of accrued interest, toward payment of the 
bank ioan. The net proceeds trom tne sale of the stock ($2,356,360 
before deducting estimated expenses of $16,996) will likewise be 
applied toward payment of said loan. $143,640 of the general funds 
of the company will be applied toward payment of said loan so as to 
reduce the balance thereof to $500,000. In connection with the authen- 
tication of the $3,500,000 of 3% bonds due Sept. 1, 1970, the company 
deposited $200,009 with New York Trust Co., as corporate trustee, under 
the indenture which may be withdrawn upon making appropriate show- 
ing a8 to net additions to the electric utility properties of the company. 
Company has muae such additions, not heretotore certilied to the 
trustee, in an estimated amount sufficient to entitle it to withdraw 
substantia.ly all of said deposited funds. 


CAPITALIZATION, GIVING EFFECT TO PRESENT 
Authorized 


to carry the securities of Knife River as 


stock will be 
price of the 


FINANCING 
First mortgage bonds: Gustansing 


3% series due April 1, 1965 $7,500,000 


2‘c seria: bonds (due Aprii 1, 1940-| ° 
as 1953 4 ; - | 2,500,060 
e series due Sent. 1, 1970 } { 3,500,000 


5’* cum. pfd. stock 13100 par) 100,900 chs. 


*Common stock ($5 par) 1,000,000 shs. 
_*Addiiiona! bonds may be upon compliance 
S10ns of the indenture, that not in 
principal amount of series 
one time. 
Pi shares of common stock were changed from $10 par value per 
—_ to $5 par value per shure and the authorized namber of shares 
common stock was increased from 800,000 to 1,000,000 by amend- 
ment of the certificate of Incorporaiion etiected Aug. 31, 1945 


100,000 shs. 
900,000 shs. 
with the provi- 
excess of $20,000,000 
may be oulsianding at any 


issued 
provided 
bonds of all 


SUMMARY OF PRO FORMA EARNINGS, YEAR ENDED DEC. 31. 1944 
Total operating revenues $7 808 471 


Operating expenses (incl. depreciation, depietion, etc.) 4.979.074 

Net earnings from operati —— 
ings ration 6asn:4 

Other income : $2,098.307 
7, 

Net income before interest char —enemannee 
4 t ot charges and other deduc . a Dae 

Interest on first mor’tgage bonds + Gonmstions $2,647,531 


Amortization of g°s pient ecquici j 0060 
s pi ecquivition adjustments c 
Other interest and other deduciions ‘ans ean 35438 


j of Wp ape ice . i 
Net income before Federa] and State income taxes $2,381,893 


Provision for Feder} normal tax and suriax 


Provision for Federa! excess rof 711,000 
Provision for State income a = ne py a4 
Provision to reserve for tax contingencies 135'000 
Net income "$1,145,193 
,140,1° 
UNDERWRITERS — The names of the 
eae ames 1° underwriters and the s ‘ 
a. stock severally to b> purchased by each are as nines 1 
Blyth & Co.. Inc. 47 asian Li ah oy voiaias 
Merrill Lynch, rierce, | oo 5,000 
comenne® & Beane 27,000 The Milwaukee Co... 15,000 
"aay tie oO. ini — Northwest Co. 3,500 
be ear = 15.0 ‘iper, Jaffray & 
~~ of Securities —_ Hopwoed 10,000 
 . ; 5 E q. ins ; 
W. &E. Hutton & Co. 10.c00 na cS 10,C00 
The Illinois Co. 3.500 Stitel, Nicolaus & Co 
Kelman & Co.. In-._ 10.000 Inc. ; "5,000 
+ ~ McCormick & : Whiting, Weeks & ” 
aie Banccas a 5,000 Stubbs 3,500 
= 4 eabody ae The Wisconsin Co._._ 15,000 
| anaes: £6,606 Woodard-Elwood & 
ae salon san 2a 





DIVIDENDS—Dividends have been paid on the outstanding common 
stock of the company during the past five years at the following 
tates: 1940—$.24 per share; 1941, 1942 and 1943—each $.40 per 
share; 1944—-$.50 per share. Dividends have been declared and paid 
on common stock at the rate of $.15 per share for each of the first 
three quarters of 1945. No dividends are in arrears on the out- 
Standing 5’. preferred stock of the company. —V. 162, p. 2018. 


Montana Power Co.—Redemption of Bonds— 


The company has called for redemption on Nov. 29, 1945, all of 
its outstanding first and refunding mortgage bonds, 3’4‘. series 
due 1966, at 105 and interest. Payment wiil be made at the Guaranty 
Trust Co. of New York, corporate trustee, 140 Broadway, New York, 
N. Y. Immediate payment of the full redemption price, plus accrued 
interest to Nov. 29, 1945, will be made upon presentation and sur- 
render of said bonds. 

The company has also deposited with Chemical Bank & Trust Co., 
165 Broadv.ay, New York, N. Y., as successor trustee, a sum sufficient 
to pay the principal of, and interest to maturity on, its outstanding 
underlying and assumed Butte Electric & Power Co. 5‘. first mortgage 
gold bonds, due June 1, 1951, and has authorized Chemical Bank & 
Trust Co. to pay to these holders, at any time, the principal amount 


thereof together with interest thereon io maturity, June 1, 1951, 
vw.thout discount, upon presentation and surrender of said bonds. 

V. 162, p. 2018. 

Montour RR.—-Earnings— 

September—- 1945 1944 1943 1942 
Gross from railway $252,924 $252,413 $275,629 $255,691 
Net from railway 83.689 93,150 92,422 120,237 
Net ry. oper. income 64,084 71,408 67,100 81,676 

From Jan. 1 ; 
Gross from railway_- 2,212,375 2,288,761 2,193,058 2,026,232 
Net from railway 723,383 809,975 $62,558 832,529 
Net ry. oper. income 538,896 596,403 609,258 584,457 
-~-V. 162, p. 1516. 


Morgan Engineering Co., Alliance, O.—Cash Dividends 


The directors have declared an interim dividend of 20 cents per 
share on the common stock, par $1, payable Dec. 1 to holders of 


record Nov. 19, and the regular quarterly dividend of 62'2 cents 
per shere on the prior preferred stock, payable Jan. 1, 1946, to 
holders of record Dec. 19, 1945. 

A 109’. stock distribution was made on the common stock on 
Sept. 17, this year.—V. 162, p. 880. 


Morris Plan Corp. of America—Merger Effective— 


The stockholders of this companys and of the Industrial Finance 
Corp. on Oct. 30 approved the merger of the two companies, and 
with the filing of papers in Virginia, the consolidation will become 
effective. 

Under the terms of the merger agreement, holders of Industrial 
Finance preferred stock receive 12'2 shares of Morris Plan common 
stock for each share held and holders of Industrial Finance common 





stock receive one-fourth of a share of Morris Plan common for each 
share held. See also Y. 162, p. 1771. 

Mullins Manufacturing Corp.—Earnings — 

9 Months Ended Sept. 30— 1945 1944 
Gross sales less returns and allowances $27,282,598 $29,306,130 
Cost of sales before provision for depreciation 23,626,472 25,768,395 
Provision for depreciation e 181,321 206,028 
Shipping, selling and administrative expense 1,265,639 978,363 

Profit pani as $2,209,165 $2,353,344 
Other income -_-- 166,644 212,566 





$2,375,809 


Total income : $2,565,910 
Other charges _____. és 122,879 151,817 
Estimated provision for Federal normal and 

excess profits taxes 1,590,862 1,724,087 

Net protit ...... . $662,068 $690,006 
Earnings per share $0.94 $0.96 


Renegotiation procedings for the year ended Dec. 31, 1944, have been 
completed, but renegotiation proceedings for any period subsequent 
thereto have not been comimenced. Sales for the nine months ended 
Sept. 30, 1944, are after deducting the portion allocable to such sales 
of the actual renegotiation refund for the year 1944, and the provi- 
sion for Federal taxes has been computed accordingly. 

Sales for the nine months ended Sept. 30, 1945, are shown after 
deducting the amount necessary to reduce net profit before provision 
for Federal taxes for such period to the same percentage of gross 
sales as is represented by the percentage of net profit before provision 
for Federal taxes to gross sales for the nine months ended Sept. 30, 
1944, and the provision for Federal taxes has been computed accord- 
ingly.—V. 162, p. 461. 


Nash-Kelvinator Corp.—Producing 1946 Nash Cars— 
On Oct. 27, George W. Mason, President, announced that new 
1946 Nash cars are now in production at Nash Motors’ final assembly 


plant at Kenosha, Wis. ; 

First of the new cars will be shipped to zone offices, according 
to H. C. Doss, Vice-President and General Sales Manager. The first 
public showings of the post-war cars are expected to take place at 


deuler meetings in November, he said 

Nash Motors previousiy had expected to begin production by Oct. 1, 
Mr. Doss said, but it was held up almost a month by delays in 
delivery of minor parts from outside suppliers. 


Mr. Doss said, that as yet prices for the new cars have not been 
established. During November the company hopes to complete ship- 
ments of the new automobile for dealer display throughout the 


nation, he said. 


Nash is limiting its first production to four-door sedans in both 
the low price ‘600'" and medium price Ambassador lines. Other 
body styles will be muinufactured later. 

_ Mr. Mason estimated that the annual rate of Nash car produc- 
tion would reach 150,000 units during January, 1946, and 250,000 
‘‘some time in June, 1946.” 

Buys English Concern— 

H. A. Lewis, Vice-President, on Oct. 26 announced that this cor- 


poration has purchased Kelvinator, Ltd., English subsidiary of Kelvi- 
nator of Canada, Lid., for $615,000. 

The purchase has the twofold purpose, Mr. Lewis said, of sharply 
strengthening the net working capital position of the Canadian com- 
pany, while at the same time providing for expansion of the British 
company as a self-contained manufacturing and distributing unit.— 
V. 162, p. 1893. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway $2.715,273 $3.498.267 $3,553,803 $3,135,649 
Net from raiiway 1€3,012 939,901 1.048 847 1,359,531 
Net ry. oper. income 105,975 199,800 219,610 746,653 


From Jan. 1— 


Gross from railway_- 29.858,622 31.895.847 30,985,400 20,785.586 


Net from railway 7.526.020 8,317,922 11,414.712 6,668,197 
Net rv. oper. income 2,879,781 2,820,541 3,644,072 3,634,437 
—V. 162, p. 1516. 

* 

National Candy Co., Inc.—Earnings— 

9 Months Ended Sept. 30— 1945 1944 
Combined profit after Federal taxes on income $921,544 $778.678 
*“Karned per share common stock $1.45 $1.17 

*Based on 578,445 shares of $8.33'3 par value common stock out- 


standing and after dividends on preferred stock called for redemption 
Aug. 15, 1945.—V. 162, p. 1395. 


National Dairy Products Corp.—Partial Redemption— 


The corporation has called for redemption on Dec. 1, next, $550,000 
of 3'4’, debentures due 1960 at 10334 and interest. Payment will 
be made at the office of Goldman. Sachs & Co., fiscal agents, 30 Pine 
St., New York, N. Y.—V. 162, p. 1894. 


National Securities & Research Corp.—Distributions— 

The following distributions have been deciared, pay2o.e Nvuv. id to 
stockholders of record Oct. 31: On the Preferred Stock series, 15 
cents; on the Stock series, 9 cents, and on the Selected Groups series, 


3 cents (latter is initial payment). rayments maae so iar inis year 
in the Preferred Stock series were as follows: Feb. 15. 18 cents, 
April 26, a special of 16 cents; May 15, 10 cents: and Aug. 15. 16 


dividends 
13 cents; 


cents. To date this year the company paid the following 
on the Stock series: Feb. 15, 14 cents; Aprii 26, a special o: 
May 15, 7 cents; And Aug. 15, 15 cents.—V. 162, p. 1044. 


National Supply Co.-—Preferred Stock Exchanged— 
The company through its President, A. E. Walker, on 
Oct. 31 announced that the company’s recent exchange 
offer of 170,000 shares of new 412% cumulative pre- 
ferred stock (par $100) made to the holders of its 542% 
and 6% prior preferred stock was oversubscribed. The 
new preferred stock will be allotted to exchanging stock- 
holders on a pro rata basis of approximately 98%, and 
no shares of new stock will be purchased by the under- 


writers. 

It is expected that delivery of the new preferred stock, together 
with the cash adjustment for the difference in the dividend rates, 
will be made to exchanging stockholders on or about Nov. -7, 1945. 
Company plans to call on Nov. 8, 1945 the unexchanged prior pre- 
ferred stock for redemption on Dec. 8, 1945 at $105 per share plus 
accrued dividends. On Nov. 8 funds sufficient for this purpose will 
be deposited with Bankers Trust Co. of New York, and ii ts expected 
that arrangements for prepayment will be made. 


EXCHANGE OFFER TO HOLDERS OF ITS PRIOR PREFERRED 
STOCK 

The company offered to the holders of its 291,091 shares of out- 
standing prior preferred stock, 5'2‘% Series and 6 Series, the 
opportunity to exchange their shares for the 170,000 shares of the 
new preferred stock. Each holder of present preferred stock making 
such exchange was entitled to receive: 

‘1) Full shares of new preferred stock on the basis of one and 
1/20 shares of new preferred stock for each share of present pre- 
ferred stock surrendered in exchange, plus 

‘2) cash in lieu of the fractional share, if any, of new preferred 
stock to which such holder would otherwise be entitled. a full share 
being valued for this purpose at $100 per share, being the initial 
public offering price of the new preferred stock, exclusive of accrued 
dividends, plus 

(3) cash equivalent to the difference betwen dividends accrued on the 
present preferred stock from Oct. 1, 1945 to the date fixed for the 
redemption thereof and dividends accrued on the new preferred 
stock from Oct. 1, 1945 to the date of delivery. 

The exchange offer expired at 3:00 o'clock p.m. on Oct. 29, 1945. 

The new preferred is redeemable, otherwise than for the sinking 
fund, at any time upon not less than 30 days’ notice, at $104 per 
share if redeemed on or before Noy. 1, 1948; at $103 per share if 
redeemed thereafter and on or before Nov. 1, 1951: at $102 per 
share of redeemed thereafter and on or before Nov. 1, 1953; at $101 
per share if redeemed thereafter and on or before Nov. 1. 1955: and 
at $100 per share if redeemed thereafter, plus accrued dividends in 
each case. An annual amount from 1946 to 1957, both inclusive, 
sufficient to retire 1‘. of the maximum number of shares of new 
preferred stock theretofore issued, and beginning with the year 
1958, an annual amount sufficient to retire 2‘ thereof, callable 
for the sinking fund at $100 per share, plus accrued dividends. : 

Transfer agents, Bankers Trust Co. and Peoples-Pittsourgh Trust 
Co. Registrars, New York Trust Co, and First Nations! Bann at 
Pittsburgh. 

Application will be made to list the 
New York Stock Exchange. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


new preferred stock on the 


Authorized Outstanding 
Installment bank loans - $12,000,000 $12.000,000 
4'2‘ cumulative preterred stock, ‘par 
$100) : 170,000 shs. 170,000 shs. 
$2 10-year preference stock, ‘par 
$40) 600,000 shs. 281.892 shs. 
+2,500.000 shs. 1,155,978 shs. 


Common stock, ‘par $10) 


“Includes 2,355 shares held in the treasury. 
+Includes shares reserved for conversion of $2 10-yeur preference 
stock. 


Includes 1,050 shares held in the treasury. 
HISTORY & BUSINESS—Company was incorporated Pennsvl- 
vania Oct. 23, 1937 as a result of the statutory consolidution of Na- 
ticnal Supply Co. of Delaware and its partly-owned subsidiury, Spang, 
Chalfant and Co., Inc.. The business carried on by the company was 
first incorporated in 1894 as National Supply Co., «West Virginia). 
Company ‘has three active subsidiaries, 
Company is the largest independent npg eat 4 
include 


manufacturer and 
manufactured 


of oil and gas field equipment. Its products i 
tubular products ‘buttweld, lapweld and seamless steel products); 
rotary and other drilling equipment; pumps and pumping Machinery 
and equipment; and engines, consisting of diesel and other types of 
internal combustion engines for marine, o11 field and otner stationary 


company dis- 







uses In addition to its manufactured products, the 
tributes equipment and supplies manufactured by others which are 
used largely by the oil and gas producing industries. 

The cessation of all hostilities resulted in the cancellation cf the 
greater portion of the company’s contracts for war production. 
During the month of Aug. 1945, approximately $37,000.u0U. constilu- 
ting approximately 75‘, of the war contracts on hand ai begin- 
ning ci the month. were terminated. Company expects to ?t ize at 
least the inventory value of the material on hand for th lfillment 
of such contracts at the date of such cancellations. 

As a protection against the cancellation of war contracts, the 
company arranged in 1943 for a $20,000,000 three-year bank credit 
with seven banks, expiring Dec. 31. 1946, and carrying a 70’ guar- 
antee by the War Department under the so-called “VT Loun Regu- 
lations.” In 1945 this credit was reduced to $10,000,000, and no 


indebtedness is now outstanding thereunder. 

INSTALMENT BANK LOANS-—Company has entered into agreements 
dated Sept. 10, 1945 with each of seven banks to borrow an aggre- 
gate of $12,000,00G under 12-year term loans, $8,550.000 oi which is 
payable in instalments before final maturily. The interest rate ranges 
trom 2’, on instalments due on or prior to April 1, 195», to 244% 


on the instalment due Oct. 1, 1957. and the average interest rate 
is 2.358’.. Interest is payable quarterly 

Instalment maturities, payable semi-annually, are «at the rate 
of $500,000 per year for the first two years, $700,000 per year for 
the next three years, $800,000 per year for the next tour years, 
$900,000 per vear for the next 2’ years, with a final payment of 
$3.450,000 due at the end of the twelfth year. 


A working capital restriction requires the company to maintain a 
consolidated net working capital at not less than $30.000.000 while 
its indebtedness under the loans exceeds $10,000,000, and at not 
less than $25.000,000 while its indebtedness under the loans is less 
than $10,000,00C. 

UNDERWRITERS—The underwriters named below agreed severally 
and not jcintly to purchase, in the percentage set after their respective 
names, so many of the shares of stock as shall not be issued pursuant 
to the company’s exchange offer. As all the shares wil be taken 
in the exchange offer none of the stock will be purchased by the 
underwriters. 


Lehman Brothers 12.5% Laurence M. Marks & Co. 3.0‘0 
Goldman, Sachs & Co. 12.5 A. E. Masten & Co 1.0 
Adamex Securities Corp. 2.0 Mellcn Securities Corp 5.0 
Bache & Co. 1.0 Merrill Lynch, Pierce. Fen- 
Bacon, Whipple & Co. 1.5 ner & Beane 3.0 
A. G. Becker & Co. Inc. 4.0 Moore, Leonard & Lynch 4.0 
Blyth & Co., Inc. 5.0 F. S. Moseley & Co 39 
Alex. Brown & Sons 3.0 Fiper, Jaffray & Hopwood 1.5 
Central Republic Co. Inc. 3.0 Riter & Co ; 3.0 
Dempsey-Tegeler & Co. 1.0 E. H. Rollins & Sons Inc. 3.0 
Grubbs, Scott & Co. 1.0 Singer. Deane & Scribner 2.0 
Hallgarten & Co. 3.0 I. M. Simon & Co. 1.5 
Hayden, Stone & Co. 3.0 Stein Bros. & Boyce 1.0 
Hemphill, Noyes & Co. 4.0 Swis; American Cory 1.0 
Hirsch & Co. 2.0 G. H. Walker & Co 1.5 
Kidder, Peabody & Co. 4.0 Wertheim & Co. 4.0 
—V. 162, p. 2020. 


(Continued on page 2186) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
 ] 
. s,e8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record ef U. 8. Bond Prices Oct.27 Oct. 29 Qct. 30 Oct. 31 Nov. 1 Nov. 2 Daily Record of U. %. Bond Prices Oct.27 Oct. 29 Oct. 30 = Oct. B14 Nov. 1 Nov. 2 
Treasury Higb Holiday ; -- --- - “<= Treasary { High ae ale 101.16 we 101.20 101.19 
4%s, 1947-52 {ise — --- --- --- --- oon | ee ee { Low aH 101.16 an 101.20 101.19 
‘ aoe one --- --- --- — Close ant a 101.20 = 101.19 
Total sales in $1,000 units__--__— --- -— eee eee cad “a Total sales in $1,000 units________ : : 47 IRS *7le 1 
(High _L. een — --- --- -— {High 100.24 100.23 “ 100.28 100.26 
ee : a eee ate nae: hea — 3%s, dune 1967-92.............- + Low = 100.24 100.22 100.28 100.26 
(Close oo --- --- --- --- -—— (Close : 100.24 100.23 sa 100.28 100.26 
Total sales in $1,000 units_.._____ CaN ae ‘ieee a ome — Total sales in $1,000 units________ 1 51 eet 3 *1 
—_ ne oan oa --- --- --- ax a { Higt. Holiday eae — Nc oe 
3 1946-49 w as oe ates ‘iit ou --- /28, Sept., a eee { Low mie one nani anes nan onan 
8, {Close __- nae ‘aie sas wan woe [Close  ___ bitte pana i a and 
Total sales in $1,000 units___...____ aed ae seas — — — Total sales in $1,000 units___.____ cepa “am oa a enineo = 
—_— erated Paine pebine Tear pci rie QY, 1951-53 tei pape if Kegon a dat — bli el hail 
ee --- Ww ne --- --- -- — nae 748, Mn etcetera Low --.. --- oo~ = = o—- 
, Close cides Cow — --- --- --- (Close nee pee panne en oan onde 
Total sales in $1,000 units-._.____ ee, gang seieay oon --- --- Total sales in $1,000 units________ a — --- --- --- -- 
[ wand nies ated eee ae na 2%s, 1952-55 ~_ aay mia oan ea piney ae 
1946-48 w es shina == -<-<- --- -—— ‘48, - Low --- --- os -——- ss -- 
30, lctose tiie paves shh ames ne ane Close ___ aan aang me Bi ae 
Total sales in $1,00C ucits_.____ sa ies neroe eis eeu aie nee Total sales in $1,000 units_._.____ ain ane nie einen doaies one 
High owe anes pean MEaa ‘ine a High pee inti ones aaa am anit 
3s, 1951-55__ > ee avis es eatin ciel aaa B¥%s, 1954-56 a oun oa even ne euage 
. (Close = __- 2ee one --- --- --- Seles tile Se thane en Close = --- --- --- --- --- -— 
otal sales in $1,000 units___-___- --- --- --- --- --- — otal sales , units_-______ — aces en fo= one —= 
7 High _ _ ies non ace --— — ete 2000ee { High --- 104.12 - -- -~- 
a ee e- o. ee enc piel aie joa as ee ae i 104.12 ‘ 
2%s, 195. {Close iets ictiate iin iia enue — (Close 104.12 - 
Total sales in $1,000 units..---___ ves cae een ‘mnie a ~~ Total sales in $1,000 units__._____ 10 = aa ws 
High ___ one pase pens wen eae, (High Je --- --- --- _ eos 
| Se ee eee Low 
igen gE oR as, — SS oe oe eS 
2%s, 1948 a (Close --- oon “= aoe eum ——) Total sales in $1 000 units (Close bea iid ete ee petits — 
1,000 units_..._--- --- --- --- --- --- ad ies na oe aa 8 rise are 
Total sales in $ High 108.31 “ Seo wee {Hign -. owe ou one one ong 
2%s, 1951-54_- Low 108.30 ma 2s, 1947_-----_-_____________. { Low -.- sini “= oo each tes 
Close a ' sn Total sales in $1,000 units...” = == sinks cake ae es Pee 
in $1,000 units___-__-- 500 -- a wie wise ian pie, — esi 
Total sales $ i GON ae cai. ree a sae Os, Stace tbbicae yr --- --- -- ~<- a onan 
a Fak hei waite! aay pan Rise Ss, Marc i eiccnaicesoenasdenpainaney Low nee a nin elie pera eat 
2%, 1956-59 - {Close __. eh ted vei oes her ‘ a fi cal tes (Close + ae pon one onie abe 
1,000 units_._-___- ec paleo rere pass ee men otai sales in $1, | ES pom ean stan sions sail el 
Total sales in $ — = et state an el i tii lena {Higu = -- oom panne bint wads pearl 
: Lv _... ped pred oe bane nail . Dec. - WV eae — oom nee mn ont 
2%, 1958-63-- Clost pice aa aes mene ven Cnnes Wilts to Chai ne Close +. -— ~-- — oan oti 
s in $1,000 units..__--__ ine a. en cae ane pari otal sales in $1, units_.-.___. --- --- --- one ane eae 
Seted sale { Higb “22 one alata = —- aoa 2 Ju 1949-1951 i i bone ee ore rs Pies 
ee Se >» es pints pais aa iia agri s, June, - Se enim ain waren: OW ane --- oon a tile pant 
2%s, 1960 65--—_—- Close aman ———s eeideints a eau eee T t l 1 j $1 000 (Close eee aoe ee oom eee -_—_—_— 
aie tid vl peur owe pred pane otal sates jn $1, units..-_____ --- ~- om oon ~—am PEER 
Total sales in $1,000 un — pot — — — scot (Hien 102.26 _ nares idl pee 
li WBN cc mnceniinsninineriins — — y sit mod yi pos a 2s, Sept., 1949-1951___________ { Low . CC ot naa 
° _----— {Close __- eatha piran aad rites eon (Close = ____ 102.26 Eee —_ hate 
Tote) sales in $1,000 units...---- psxaia aes pene San pee ian Total sales in $1,000 units_______ — 1 So yea wi pine ee 
{High _-- --- --- --- --- --- fHign -_ ~-- --- --- --- a 
i i call { Low -.. <n i os -- — 2s, Dec., 19¢9-1951_.._...__.. { Low ome wwe soto oom on oniasil 
? {Close aie “~ ine --- -- --- |Ciose a ~<-- on a — —_— 
Total sales in $1,000 units.______- ae aie oven --- — --- Total sales in $1,000 units..______ --- --- --- --- --- ae 
High --- rieee eae wie ww =e 2s, March, 1950-1952 = _ oa sais pan ee 
a Low as a ad oe — on oon ° , - SOReneaae om one oom =e am eae 
as, CITED tern emcee Close -- --- - --- -—— oo T l ] in $1,000 i Close otidied said werd ital accend bdinsind 
UR ny ed aoe le wae ie het otal sales in $1, units....._... -_— —_— _ —_ —_— — 
Total sales in $1,000 uni _noe4 High 103 “ ; tat 
{ Hig oe -_—_ —_— oun —_ one 2s, Sept., 1950-1952.___._____ Low P 103 
Ce { Low -— -— -— -—— — — { Close 2 103 
{Close — oo --- —_ — one Total sales in $1,000 units_______ _ 35 - 
Total sales in $1,000 units___-___- --- o-- ane ae wae _— —— 8=—s son --- eee ~— woe oss 
{ High ene ee _— ome on ou an Low ae ane pe ae we nin 
Per ERAT im — --- --- -— --- (Close = ___ --- --- --- --- —— 
2'2s, 1952-5 \close __ poe eg tis pen pa Total sales in $1,000 units________ moe pains =e ee gee ae 
Total sales in $1,000 units_______- — a ae oP — sesind Higb___ --- --- --- --- --- 
(High -— sii sash one ~<- --- Ss. 1961-$6...................... Low wow — oon ~ ue ane 
»< 1956-58__.___- eer: | eee --- --- --- --- --- Close = __. --- --- --- --- --< 
2'2s, 1956-58 [Close _-- vine piloted pois pee jinn Total sales in $1,000 units_.______ bios see anes ade cae ane 
2,000 Ull002<~< --- --- -—— oom — on High -_- alata = iia —- --- 
Total sales tn 6 [High Holida: ; me 2s, June, 1952-54_--__________ ae eas some om — — one 
2a se aaa am pee Close enue oun oo om onan 
2%s, 1962-67_---------------- ‘onawe — = a = — — Total sales in $1,000 units________ tai om ont one om ous 
nav — a ct wenn ena ea High 103.14 103.16 103.16 gees 
Total sales in $1,000 aoe . sone 9s, Dec., 1952-64............. Low 103.14 103.16 103.16 ae 
f +4 102.6 ° ; Close - 103.14 : 103.16 103.16 *s 
2's, 1963-1968_-------------- { iow : . Total sales in $1,000 units________ 4 10 10 bec 
( Ciose —" - {High Holiday ne wih * cena 
Total sales in $1,000 units_------_ _- mt Ee Low -.. a ane ons one ooo 
{ High 101 - Close... --- --- --- —_ --- 
1964-1969_____---- 4 Low 101. . Total sales in $1,000 units--_..-_. --- --- --- --- --- --- 
Stee, June, (Close 101.31 : [Hlgh ; ie pa bea a“ nae 
Total sales in $1,000 units-.___--- ! = cs =e 1%s 1948----------_-...------ Low whi oe iat woe nee =s “oe 
High ances : : 101.25 Total sales tn $1.000 units (close aes es 0 ita set ohiie ee 
ee _{ Low ; 101.25 otal sa S Ue. wee 7 ery oor o- “a —s— 
2%s, Dec., 1964-1969 | close es ete igs pa 101.11 301.10 pe 101.8 
BB iescesens 10 as, a i” -- ; . 101.8 
Total sales in $1,000 units ie  ameae | Close 101.11 “s 101.10 - 101.8 
{ Hig ees go Total sales in $1,000 units________ . 5 acd 6 ae £5 
a ae { Low 101.17 101.18 
| Close 101.17 101.18 
Total sales in $1,000 units______ — . 8 6 és ‘ “Odd lot sales. <iRegistered bond transaction. 
Pn en ee SE OTT TCT oD 
LOW AND HIGF. SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Frida Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Oct. 27 Oct. 29 Oct. 30 Oct. 3! Nov. 1 Nov. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share 8 per share 
F Te T1% 717% ‘Ti'a 7734 T1744 7842 78%. 79%2 79% 600 Abbott Laboratories_._.__ --No par 60% Jan 22 81 Oct & 52% Feb 64% Jun 
e112 114 #112 114 *112 114 #1124. 114 #112. 114 pie 4% preferred__....._....____ 100 «111% Apr 9 115 Jun 15 108% Nov im Jun 
x #90 94 “90 93. *91 93 “9242 96 96 96 10 Abraham & Straus____--_- —No par 60 Jan 15 96 Nov 2 47 Jan 
- 1334 14's 13%. 13% 14 1412 144, 14%, 1472 1444 6.000 ACF-Brill Motors Co_-__.----- 2.50 9% Jan 2 16% May 19 8% Aug 10% Dee 
- #325, 33 32%, 3244 "33 (34 34-34 34—=—i34 800 Acme Steel Co_......._....._.. 100 «25% Apr 230 34% Sep 1300 5 + — i 
- 17'4 172 17 17% 17 17% 17% 17% 174% 18 6.776 Adams Express _____.___._______ 1 13's Mar 26 1844 Oct 19 10% Jan 14 ©6Deo 
“ £44 50 £492 48 *43'3 48 431, 48 ©44 50 : Adams-Millis Corp_________ No Par 325% Jan 24 44 Oct 19 26% Jan 33 Des 
ou 2912 295% 28'% 29 29-29 2934 293% 29%, 30 1.600 Address-Mutigr Corp______.___-- 10 22% Apr 6 39% May 19 19% Jan 24% Oct 
47'2 48%. 472 48'3 475, 48% 472 48%, 48 487. 9.300 Air Reduction Inc____._._._ No par 39% Jan 2 52% Oct 15 37% May 43 «duly 
y *112 115 1120112 *1120 115, lis = 8a *112 115 20 Alabama & Vicksburg Ry------- 100 98% Jan 22 120 July 10 75 Jan 100 Deo 
- eek 732 Te 7%_ 860742 ie 1% 7%2 7% TT 7% 7.100 Alaska Juneau Gold Min________ 10 6%Jan 2 8% Jun 21 5% Apr 71% July 
. 4%, 5 4%, 6% 4% 5 4% § 4% 58 29.600 Allegheny Corp___........_______ 1 2% Jan 24 5% Jun 11 2. Mar 3% Deo 
= ie 5214 54!2 52 53 53 5378 5442 537% 5278 53 7.200 5%2% pf A with $30 war______ 100 34% Jan 22 60% Jun 21 23% Jan 36 = «Des 
7 3 64 64 R4 aA 64 65 ©R4 641, 64 64 600 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 37 = Jan 62 Dec 
mn 36% 372 36% 36% 35'2 38's = 3814-385, 3794 38% 7.800 Alghny Lud 8t! Corp_______- No per = 28% Jan 24 =e Oct 15 8G Ape Se 
= F #101195 *101 105 *101 105 *102 106 *102 106 ; Alleg & West Ry 6% gtd________ 100 91 Jan il 104 May 28 Jan 91 Dee 
-- a 24 424% 231% 23's 2312 23% #232334 231 23% 800 =. Allen Industries Inc___._________ 1 13'2 Jan 2 24% Oct 29 9% Jan 15% Oct 
; 173% 175 172 174 172 174 17334 17434 174% 175% 7.800 Allied Chemical & Dye_....No par 153% Mar 16 185% Oct 2 141 Apr 157 om 
: ais 20 2058 19%, 193% 2014 20%3 20'2 20% 265, 2034 1.600 Allied Kid Co__ aise 15% Jan 2 21% Oct 17 13% Mar 16% 
cs 2 33 3374 33% 33% 3334 34% 337%, 343% 4 34 3.906 Allied Mills Co Inc__......._No par 27% Aug 21 34% Mar 1} 29 «Aug 35% Mar 
gta ae 3434 35% 34°8 344% 3444 35 3042 36% 36% 37 15.900 Allied Stores Coro_________ _No par 20% Jan 24 37% Sep 29 14% Jan 22% Dec 











Por footnotes see page 2163. 
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STOCKS Range for Previous 
Saturés Mends — F vw My es Oe See Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Oct rad Oct 4 Oct. 30 Oct. 31 Nov. 1 Nov. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
$ gor share $ per share $ per share $ per share $ per share 8 per share Shares Par $ per share’ $ per share $ per share $ per share 
4912 50 48%, 493% 4914 49'2 49°, 50% 50% 50% 11.100 Allis-Chalmers Mfg__._-----No par 38'e Jan 2 54 Oct ll 33% Apr 40% July 
ae -- 125% 126 ©123 4 124 123! 124 125%— 1257 126 126'4 1.900 4% conv nr een oe a= tS te Ay as bal an a3 105 Apr 118 July 
ade i ; > ve 92 (42° 2 245 24%; 125° 3.606 4’, conv preferred (called) - ct 25 25%4 Nov 2 Gi 
ac oa 123% 124 Ya ot = 122 ae M3244 ath + th th rsd Alpha penta a No par 23 Jan 10 35 Sep 28 17% Apr 24% Dec 
er 2d 6Y 6! 6. $4 “6% 7% Te Te 7s 7%s 18,100 Amaigam Leather Co Inc.-------- 1 37% Jan 6 712 Nov 1 2 Jan 4% Dec 
tig = ©47 7 471, 47 M473, 48 483, 49 49 *48 49', 500 6%cenv preferred___-___--__-- 50 43%— May 14 49 Feb 21 28'2 Jan 4234 Nov 
uae vee 139! 1393. 1393, 139 13934 139%, 139%4 14042 140 140 2.40 Amerada Petroleum Corp___No par 103. Aug 21 142 Oct 18 82 Mar 110*4 July 
- as 7. 37M 367, 37 361, 37 3714 238 37'2 38 2.000 Amer Agricultural Chemical_No par 28 Jan 24 39% Oct 15 26 May 31% Jan 
ax oni oT. 793, 78 “6 793, 793% 8034 81 85 B6%s B8e%s 7.900 American Airlines ---. a 4214 Jan 24 88%, Nov 2 40 Dec 45% Dec 
“— o bef 321, 3034 32%. 311, 3124 3134 31% 3154 32% 4.600 AMerican Bank Note_...-..--_-- 10 20% Jan 2 34%4 May 25 16 Apr 23% July 
7 = — 73%2 791, 72! 7134 71% 724 73 73 73 340 6% preferred___---.----.----- 50 69'2 Jan 30 80 Jun 18 60 Jan 7242 Dec 
a oe Be 187s 13', 1B%, 183, 18% 18'2 19 185, 19 3,000 American Bosch Corp_-_---_------ 1 1542 Aug 21 21% Mar 7 734 Jan 1926 Jun 
me i * 51 49', 50% 51'4 53 51 5174 5l'x 52 1.800 Am Brake Shoe Co____----- No par x41 Mar2l 55% Oct 5 37% Jan 46 Oct 
td ae ° $1 130 129 ‘ 129 . 129 129 129 129 #199 130 80 oe ey 100 128 Oct 17 135 Jan 8 1262 Apr 133 Sep 
— = 139 12%, 12! 123 121% 125% 2% 13 12 14 72.700 Amer Cable & Radio cop paiinioaens 1 10'2 Aug 21 14 Nov 2 8 May 14 July 
pied 2 R494 10374 101 Hp 102 ? 101'4 101'. 103% 1037s 103 46 863" 4,100 American Can... ........------- 2 89'2 Feb 15 112's Oct 11 82 Mar 95% July 
oni sig roth 190 ‘ 190 190 190 190 190 190 196'% 191 160 Preferred ...........---.---- 100 183°4 Jan 5 195 Apr 25 170% Jan 18342 Nov 
— ~ = ” 5914 373 5874 58! 2 59's 60 60'2 59°, 60°s 4.500 American Car & Fdy_------ No par 39 Jan 5 67 Sep 19 33% Apr 42428 July 
cae ie 116% 117 117. 117! io 6|6fte 119 120 120 120'. 900 7% non-cum preferred_------ 1 26 Jan 8 12012 Nov 2 68% Jan 99%4 Dec 
a 43, aaie 341, 34%, 34%, 35'2 3554 365% 36'2 36%4 3.706 Am Chain & Cable Inc_---- No par 27 Jan 2 37%, Oct 2 23 Jan 27% July 
“i sais B Mn 132'2 131 a 131 132% 134', 135 355, 136% 220 5% conv preferred_.__.__--~. 100 110 Jan 3 141% Oct 2 107 Nov 11522 July 
= sai ani 144 , 138 141 Ce re 143’ 145! *144'. 146 540 American Chicle__..------- No par 112'2 Mar 9 149 Oct 18 108% Feb 131% Nov 
. e 231, 237; 23 93 2314 237% 24. Bal, 24', 24 4.100 American Colortype Co-------.--- 10 1344 Jan 3 2412 Sep 25 _ Jan 15 Aug 
ee nae 336 231. 23% 23% 2334 24% 244, 24%, 2374 2374 2400 American Crystal Sugar___------ 10 18% Jan 22 514 Sep 19 Mar 20% Dec 
- 1064 1062 106! * 10642 1063, 10634 106 106! 106'2 107 100 6% ist preferred__-_-.-.---- 100 105%2 Apr 26 109%s Jun 29 101% Feb 107% Dec 
oe oe 414 4142 41 . 41!5 42 43% 4342 44%. 3 43'2 3.800 Amer Distilling Co stamped__._.20 30'4 Jan 24 44'2 Oct 17 2:% Sep 36% Dec 
~ = om, a7, 71 73, Le 734 734 77 1%, i717, 1.600 American mncaustic Tiuing------- 1 358 Jan 2 814 Sep 19 2% Mar 45% Aug 
_~ : 17 . 17 . 171, 17's 167, 17% 6167 1744 17% 17% 1,100 Amer European Secs__-_---- No par 10%, Jan 3 1742 Oct 11 8 Apr 11% Dec 
ate 6331 39 ©3831, 39 38%. 38% 3842 39 201 3975 1.400 American Export Lines Inc__----- 1 27 Jan 3 43's Jun 28 23 Jan 29 Mar 
oa . 53, 6! 6% 6 6 63, C4 6% 642 6% 33.900 Amer & Foreign Power_----- No par 2% Jan 2 634 Oct 17 1% Oct 5% Mar 
wh 113%, 114 , 104 «| he 114'4 115 115°, 116 11534 116 1.900 OT preferred............-.. No par 96 Jan 2 116 Nov 1 68 Jan 102 Jun 
ve nig) 294 301, 29 29! 30 314% 30%8 31% 30', 30% 13,390 67 36 preferred A........- No par 205s, Jan 2 32744 Oct 10 15% Jan 25% Apr 
a 106 106! 106 106! 107 108 10844 108% 108's 108! 1.800 $6 preferred________-__--- No par 91 Mar 1 108% Nov 1 59 Jan 94% Doe 
vt . 44% 44! 44 44! 43'2 43% 44 44 4444 700 American Hawaiian SS Co__----- 10 38% Jan 24 46% Jun 14 33 Apr 40% Dec 
on ; 97% 10 ' 93, 10 : 10's 10! 10's 10%% 93, 10% 17.700 American Hide & Leather__.-----1 5 Jan 3 10'2 Oct 31 3% Jan 6% Aug 
nog 5514 57 655 57 £56 53812 57 60 *56 58 6% conv preferred__..-..-.-.- 50 47 Mar 1 55 Oct 26 39% Mar 46 Nov 
oa é 90 . 91 89'. 90! 89°43 904% 90! 91 90 9142 3.200 American Home Products-_--_----- 1 68%, Jan 2 9142 Nov 2 65 Mar 76% Oct 
sti : 12 12'4 11%4 117, 11°, 12 12 3 12's 12% 11.660 American Ice__---.---~.---- No par 6% Jan 5— 13. Nov 1 4 Jan 7% Aug 
oe i #91 100 cog), 109 98%, 100 99*4 100 *100 103 600 6%non-cum preferred__------ 300 70 Jan 15° 100 Nov 1 61 Jan 79'2 Dec 
a ; 117% 12's i144 117s 1174 12 12's 12" 12% 12" 5.109 Amer Internat Corp_-_----- No par 9 Jan 3 12% Nov, 1 7% Apr 93% July 
ae . e113, 12% 11%, 12's 11%, 12! 12-1254 2 125% Certificates ef deposit : ae ve 
wig ~ 14 . 14!, 14 14 14 14 14 14'4 14'3 1444 700 American invest Co of Ill__------1 7%Jan 3 14’. Oct 15 6% Jan 9% Aug 
99 gs 54 54 5375 537s 53'2 535% ©53 5374 53 53 250 5% conv preferred___-_.--~--- 50 48%2 Apr 22 54 Oct 29 46 Jan 50 Jun 
ted ae 35% 357% 353512 3 35'4 354% 25% 35 35" 33.700 American Locomotive__----- No par 26 Jan 22 27%— Sep 10 14% Feb 28% Dec 
ee we 117% 1174 117'2 118 120 125 122 123 121'2 121'2 800 Oe MIND vcieencconcapes 100 108 Jan 30 123. Nov 1 80%2 Jan 111% Dec 
4A : 36 3652 35 35!2 34%, 35% 35% 35%. 34° 35 7.100 Amer Mach & Fly Co------ No par 21 Mar 26 367% Oct 25 14% Feb 24% Dec 
= pie 1653 17% 163 17 17 17s 1Z42 17% 1742 177% 4.000 Amer Mach & Metais_------ No par 117% Mar 27 177% Oct 15 8%, Jan 12% July 
oe vies 32 3215 31% 31% 31% 31% .P 25 49. 33 2,200 Amer Metals Co Ltd_-----_~ No par 24'2 Jan 24 3% Oct 22 20 Feb 26 Dec 
-- -- 140% 140% ©140'y 140'2 1401's 148! 140'% 140% 14 140 90 6% preferred__............-- 100 130'2 Jan 26 142'2 May 24 115% Feb 130 Oct 
a ene 5534 58 57S" 57 59" 59% 60's X5E42 60 1.670 American News Co--__----. No par = 41'2 Jan 2 62 Sen 21 32 Jan 43 Dec 
ae piu 95, 10 91, 94, 97, 115% 11 1143 10%8 11% 75.006 Amer Power & Light_------- No par 23g Jan 2 11%8 Oct 31 2 Jun 3% Aug 
oo -- esi, 89% 875, 88 881, 92 92%_ 94 935, 935 4.200 $6 preferred___________-__ No par 60'2 Jan 22 94 Nov 1 44% Feb 66% Dec 
sii ay 719 V2 80% 7B! 79" 80's 383% 8355 85'4 84 8425 7.500 SS prererreg.........6-.c0- No par 54%, Jan 22 8514 Nov 1 40 Feb 60%3 Dec 
ais — 16% 1678 i6 1634 1614 1lv7s 16%, 17 165s 17 39.400 Am Rad & Stand San’y_---- No par 1142 Jan 2 18 Sep 25 9 Jan 12% Aug 
8 oa *184 «18 *184 185 183-183 “181 = 186 181 186 10 Preferred ~_-.---_----------- 100 176 Jan 2 184 Mari6 163 Jan 180 Aug 
maine cha 2634 27% 2634, 271% 27144 28% 2648 2812 2 285% 30,500 American Rolling Mill...--.------ 25 15% Jan 2 28%4 Oct 15 12% Jan 17% July 
d a 9434 95%. 945, 95%,4 95 952 95%% 96 95 96 2.120 442% conv preferred__._.---- 100 75 Jan 2 99 Oct 15 6242 Jan 77% Dec 
‘ os a 28) 283, 28!2 2854 28% 2844 282 29 2874 287, 2.700 Alliciital Dalevy masvi__----- 10.uu 18%3 Jan 4 20 Oct 20 13% Jan 1842 Sep 
} me oe 297% 29% 29758 30 29'2 30 29% 29! 26 29 1606 American Seating Co-_-_--- No par 17°s Jan 15 3058 Oct 3 13% Feb 19'% Dec 
, ae “a 40's 41'4 59's 40 414 41'4 40°n 41%. 2932 40 730 Amer Ship Building Co_----- No par 32 Aug 21 4142 Oct 24 26% Jan 3744 Dec 
ri pte 5854 59%2 58'2 59 58!2 59'2 X59" 597% 591, 60'%4 5.500 Amer Smelting & Refg__.--- No par 40’; Jan 2 62%,Ort 1 36% Jan 43% July 
ee ane 169 170 170 170 170'4 171 174 174% 174 173 450 eee 100 164'%4 Jan 3 °175 Nov 2 147 Jan 16542 Dec 
ae te 48% 418% 473, 483 483, 42%, “48 49 48 48 400 De | | ee a Ee 25 41'2 Apr 9 48%, Oct 18 39%% May 45% Dec 
“is a #153 «156 153 156 #153 156 154 156 *154 156! 6% non-cum preferred___---- 100 153 Feb 9 164 Aug 6 146 Nov 152% Dec 
aes i 385, 394 38 40!2 4074 42's 415, 481, 40'2 41%. 15.909 Amer Steel Foundries____-~-- No par 27'2Jan 2 = Nov 1 22% Jun 28°53 Dec 
ies 24% 25 23 24 24', 2454 247% 25 247, 247, 1.800 American Stores__-------- -No par 17'2 Jan 16 2 Oct 19 15 Jan 19% July 
f * a *28', 29 28! 29 28 23 28'_ 28'2 9g 29'4 1.760 American Stove Co__------- No par 2234 Jan 3 se", Sep 20 16% Jan 2548 Dec 
ie a 493, 5 Ell, 51's 51 5134 51l', 52 Elly 52 2900 American Sugar Refining___---- 100 41 Aug 21 567% Jan 3 29° «~Feb 56 Dec 
$ a 146 146 147147 147-151 *147 152 150-150 300 _ ene 100 128'. Jan 12 150 Nov 2 111 Jan 132 Dec 
i ae a8 41% 41" 41', 41', “41 4} , tl'2 4242 aot, 2)2 970 Am Sumatra Tobacco___---- No par 29%g Jan 2 44%, Oct 1) 265% May 31% Jun 
2s 18644 187%4 186 186%,4 186 186% 187's 187'2 187 188! 11.4009 Amer Telep & Teleg Co__------- 100 187 Jan 31 188'4, Nov 2 156 Jan 166% Dec 
oie ms 85 85 84's 84!2 85 85 86 86! 86's 86! 1.300 American ‘Tobvscte...........-<.- 25 65 Jan 2 69 Oct 8B 56%4 Jan 75 July 
7s ae 87'2 B7%4 87°54 8754 87's 38 88'5 8915 69'% 89! 4.000 COMMON GIASE Bi nnocccccceuus 25 65'4 Jan 2 9114 Oct 18 57% Jan 75 July 
. ode —_ 157% 15742 187'2 158 158 159 158 °4 158° 15914 159', 360 GC MOGTSRIGE cucciccccncsccns 100 145’. Jan 3 xlAl Jun 7 139 Jan 152% July 
5 ne 20%, 215% 20'2 21'4 21% 21% 21%, 22! 215, 22 10.900 Amer Type Foundries Inc__-~---- 10 1342 Mar 27 22% Nov 1 8% Jan 1558 Dec 
root —_ 59% 5912 57'2 5B!2 57% 58' 53% 59% 59', 59%, 4.200 American Viscose Corp__-------- 14 43°, Mar 27 6418 Oc 2 39% Apr 49 Jun 
nes _ 117% 119!2 *117% 119'2 *117'2 119!'2 *118'4 116). #118 119'2 ft ....,.,|l ee 100 11648 Sep 13 12132 Mar 15 116%3 Apr 1202 July 
mee ae 7 1758 1634 177% 17'2 «18% 17% 18! 17! 18 25.700 Am Water Wks & Elec__--- No par 8'4 Jan 23 18'2 Oct 1 6% Jan 16% Aug 
—_ a #111 112% 111% 111'2 *232 11273 *112 113! #112 113'4 100 6 ist preterrec............ No par 997% Jan 11 11l1'%2 Oct 24 8442 Jan 100 Nov 
a ie 234% 24'%4 22'2 23 23 23% 24 24°8 23% 257, 15.600 American Woalen_.----~.~--- No par 9 Jan 2 29'4 Jun 28 6% Jan 914 Dec 
<- ant 124% 124% 22 122% 12234 124 124 125!', 125', 127%, 2.600 PUNTO Ses emickenncanosen 100 100"s Mar 26 128'2 Jun 28 67'2 Jan 107 Dec 
' = ms 10% 10%8 10 10'4 10 10'4 10'4 10%8 10's 10%. 11.200 Amer Zive Lead & Smelt eee re 1 538 Mar 27 1144 Oct 17 4 Jan 6% July 
ae ca *78 81 47% 791, 772 TW". *77¥% THe *77'5 Fl, $5 prior conv preferred______-- 25 60'2 Jan 23 83 Jun 22 44 Feb 65 Dec 
a= a 385, 39'%4 38'4 3834 3855 395% 393, 3972 3954 397 29,900 Anaconda Copper Mining_-----~- 50 29's Jan 2 3973 Nov 1 24% Jan 29% Dec 
ae it 50 51% 50 5044 50 51% S1l% 52% 53 53'8 650 Anaconda Wire & Cable.___- No par 3814 Jan & x56'e Jniv ly 25 Jan 39 Dec 
a oe 36% 365% 36'4 36'4 36'2 36%4 37 3814 38'4 38%. 4.600 Anchor Hock Glass Corp__--_-_ 12.50 24'2 Jan 6 38%2 Nov 2 20 Jan 28% Julv 
b or es *111% 112% *111%2 1122 112'2 11242 112'2 112'% 1123, 112%. 110 Ge preferred. ........--.-. No par 109. July 20 11274 Oct 15 one io tag pe eae 
? ne ae 40'2 402 40's 40'. 40°, 412 4144 43 423, 234 5.500 Anderson, Clayton & Co_------ 2145 38'2 July 6 44', Apr 30 — ‘oie s ee 
we os *15% 16% *157% 16 “157, 16 15% lta *153, 1622 260 Andes Copper Mining--------.-- 20 12'2 Aug 17 16'2 Oct 10 9% Jan 14% : 
aid ae Ys 734 7 733 73% 84 8 855 812 B72 19.600 A P W Paper Co Inc.............- 5 4'g Jan 2 873, Nov 2 2% Jan 4% Aug 
ae ae 28% 29 *28', 283, 2834 2854 2875 25 28%. 28%, 1.200 Archer-Daniels-Midland _.No par 2312 Sep 13 3N!4 Oct 4 _ a ia oe 
= a 11% 11° 11% 1142 114, 12 12 1234 12% 1234 95,900 Armour & Co of Illinois__-___-_-- 5 63, Jan 2 12%, Nov 1 4% Apr 6% July 
= = 119 «119 119 = 119'2 119 11912 12¢@ §=120 *120 122 700 $6 conv prior preferred_.__.No par 102'2 Mar27  120'2 Oct 23 74% Jan 1072 Dec 
om oe *130% 135 *130'4 135 *1@0'4 134'2 71324 134!2 *132%, 134! T% PIOUSETOR cnncecuncicocs 100 111 Mar 27 178) Ort (11 85 Jan 119 Jan 
= ee 5553 5534 55'2 555s 5533 56 56% 5742 57*2 58! 5.900 Armstrong Cork Co_ ------ No par 4214 July 27 58'4 Nov 2 35% Apr 46%. Jun 
_— — *18 18'2 18'2 18! 18'2 185% i9 1y *18l, 19 509 Arnold Constable Corp__------~--~- 5 ll'z Jan 2 19 Oct ly 9% Feb 1242 July 
— “— 17% 17% 17% «1734 1734 1734 1775 12 18's, 18'3 1.500 artlioom Corp.............- No par 10 Jan 2 18', Oct 22 8'2 Jan 133%, Jun 
as eS 33% 344 3342 33%2 34 35 345, 347, 341, 35 4.000 Associated Dry Goods_-__---.__-- 1 18 Jan 20 35 Oct 31 12'2° Jan 19% Dec 
<< ead 132 = 1334 132 133 133 134 132 1338 #132 138 100 6% list preferred.___..~-..-.- 100 113 Jan 3 134 Oct 31 90 Jan 113 Dec 
ee = 134 134 #13412 13712 137 137 *137 39 “137 «139 60 7% 2d preferred__--------_-- 100 lil Jan 4 137 Oct 31 8542 Jan 11342 Nov 
a jemi *507%8 51'2 *507%, 512 *507, 51! *50 51'2 *50 5175 Assoc Investment Co.___---- No par 45 Mar 9 51 Oct 22 33 Mag 45%. Sep 
a a *10554 107 *10554 107 *10553 107 *10558 107 “10153 107 Ee 100 105'2 Oct 16 10812 Mar 23 103% Jan 10842 Nov 
— a 96 9712 9444 9512 9542 96% 9534 9674 °6 96° 4 10.860 Atch Topeka & Santa Fe---_---- 100 763, Jan 31 191 Jun 25 53'2 Jan 8342 Dec 
ae _— *114 114! 114 114 11334 114}; 114% 115 *114'5 115 909 ee 100 101 Jan 30 115 Nov 1 82 ? Jan 106% Dec 
. a 68'2 69!, 6814 69'2 693, 705% 71 72 73 76!2 7.80U Atlantic Coast Line RR__------ 100 4413 Jan 22 79% Jun 25 255%, Jan 55 Dec 
cre ae 39%, 41 38'2 3812 *391n 4014 40'4 46'4 41 41 300 Atl G & W ISS Lines____-.__--- 1 3314 Feb 1 42 Oct 11 25 Feb 38% Nov 
-- — *B1l’2 87" *Bl'2 872 *B815, 88 “8152 88 “B13, 87'2 5% non-cum preferred_._--._ 100 71',Sep 7 81 Oct 24 59% Jun 76 Nov 
a a 37 3732 3654 37 3634 377% 37% 3872 3 391, 6.5C0 Atlantic Refining.__.-.----~---- 25 30'4 July 27 3912 Nov 2 24% Jan 32% May 
aa a 112.—s:112¥% 3320 843 1330s sa 333 — 133 a3 520 4% conv pref series A------- 100 110 Apr 90) 114% Ang 2 10753 Feb 114 Oct 
ae i 1953 20 193, 2 19', 20% 2014 20'S 2014 2058 12.006 RE Fe iietianéncwtnccsnannced 5 147, Jan 22 2055 Nov 2 11% Jan 17% Dec 
on i *56'2 58 *56'2 58 56 56 5644 5614 56 56 300 6% preferred_.....-.-...---- 50 55% Feb 19 308 Jan 25 53% Jan 5S7%e Oct 
ae oes 82% 8234 *B2 823, 8114 82 82" 83 E3% 83%, 240 ©Atlas Powder anes No par 60 Jan 2 86 Sev 27 52% Apr 62 Jun 
pom sai *123 3125 *123. 125 *123'%% 125'2 *123% 12512 *193%, 125! —— 5% conv preferred____------- 100 113 Jan 25 124 Oct 9 112° May 120% Aug 
ale _ *25 2518 25 25 25 25 25% 251, 253, 25/, 500 Atlas Tack Corp__---------- No par 18'2 Jan 6 25'%2 Aug 9 14% May 20 Dec 
Lee =: 1653 17% 17 17 17'2 1838 175s 1642 1734 18 7.300 Austin Nichols No par 10", Jan 22 18'2 Nov 1 7 #$=dJan 134% May 
-~- _ *105'2 110 106 =: 106 112 115 233 Ss «28 112s: 1113 300 BONED Bis ccnicicancsencon No par 77 Jan 2 115 Oct 31 66 Apr 64% May 
aie ‘ei 195, 1934 19'2 195 20 205% 201, 207% 2015 20°, 3.006; QUEBIE Gs on ncccc ccesns-nsced Se 145, Jan 2 235% Sep 14 14% Dec 15% Nov 
} a a 8% 8'2 8 8! 8! 812 814 R55 83e 8%, 84.495 Avtotinm Corp of Del (The) -_--3 5% Jan 24 9% Jun 28 3% Jan 6 Dec 
<a i Vg ‘ 1, d pN 32 32 € 4 ria 913,100 | ee Jie a Oct 29 32 Nov l on aa ‘aoe amie 
: 
B 
nih ae 2778 287% 275% 2878 2853 291% 29% 2952 29 297% 28.760 Baldwin Locomotive Works-_----- 13 2434 Aug 9 3114 Oct 10 18 Apr 26% Dec 
-- -- 21'4 21% 21% 22 21% 22'2 225 23% 22% 234% 38.400 Baltimore & Ohio 100 1136 Jan 22 287s Jun 26 5% Jan 13% Dec 
ee ane 35% 357 35 36 3538 3644 36%8 37 3642 37 10,606 4% preferred 100 19% Jan 31 44!2Jun 22 9% Jan 23% Dec 
aaa ocd ‘18% §=6185% 1814 1814 *18 1834 18°4 19 18% 185s 700 Bangor & Aroostook 50 12%, Jan 31 23. Jun 21 9% Jan 14% Dec 
a on 74 74 7414 «75 75 T5%2 75% T542 75%2 T5%4 260 Cony 5% preferred__..__-_--- 100 66 Mar 27 79 July 13 60 Jan 6812 Dec 
die ie 39 40 3842 39% 3912 427 41 43 40 41% 8.200 Barber Asphalt Corp__.-~.-- .---10 29%, Aug 7 4434, May 16 21% Apr + te Dec 
‘ite a *31 3172 3234 32% 33 33 3342 35 35 35 “gs 1,200 Barker Brothers__......_._--No par 17'2 Jan 3 3513 Nov 2 12 Jan July 
pe wo $2%, 527% *5212 527s 52% 5234 *5242 5278 E242 52'2 90 5%% preferred 50 50'%2 Jan 9 54 Apr 30— -—-_--: — _ ------ 
ae _ 2134 22% 21 2155 21% 2134 22 23's 23 2334 25.500 Barnsdall Oil Co 5 16% Jan 2 25 Feb 28 14% Sep 183, Mar 
-  -< 1734 18% *1734 18 1734 18% 18% 18% 18 1812 5.200 Bath Iron Works Corp_____-.----1 1414 Aug 17 225, Mar 7 14% Aug 19% Dec 
~o _— *43%4 4412 431, 44 4342 4342 43 4312 43% 43% 1,100 Bayuk Cigars Inc___..._---No on 32'2 Jan 19 45'12Oct 5 25% Feb 34% Nov 
am —_ *48 49 47°54 48 *48 49 *48 49 49 49 2nn Beatrice Creamery 36 Jan 23 50 Oct 16 31 Jan 38 8§=6Dec 
“oe oo 10978 110 110 = =110 110 = 110 *109 110 110 110 150 $4.25 preferred__.......__No par 10642 July 3 110 Jan 11 105% Jun 111 Oct 
: ~ ~~ 12% =12%%4 1234 13% 1358 137% 13% 1334 134% 13% 13,200 Beech Aircraft Corp 9% Apr 25 1534 Jun 28 7™% Jun 14% Dec 
3 -_~ ~- 38 38 *38 = = 3942 *38 3934 *38% 3942 *39 40 20 Beech Creek RR. “$0 35 Aug 17 40% Jun 6 31 Jan = Der 
; -— = 126% 132 12634 12634 *125 130 #125 12934 #129 12934 1990 «©-s Beeth-Nut Packing Co 20 114 Jan 20 128 Oct 9 111% Jun 12 Nov 
: oa _ 17% 1754 17'2 1742 x18 18 1773 «18 1734 18 1,100 Belding-Heminway ~—-..----No par 12% Jan 15 19 Oct 9 10% Jan 13. July 
— 25% 2642 25'2 26 25% 27 2634 27% 274s 27% 11,600 Bell Aircraft Corp = 125, May 2 27'2Nov 2 10% Apr 15% Jan 
: -= om 20% 21%. 21 21% 21% 212 21%. 22% 22% 22% 2.100 Bell & Howell Co 10 18 Aug 7 23% Oct 2 -—- -— --- 
"4 nee gamma *106 8 107 *106 = 107 *106 107 *106 107 106 ©6106 10 4%% preferred___.__________ 100 103% Sep 7 108 Jun 2 ina. cee a 








Por footnotes see page 2163. 
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LOW AND HIGH SALE PRICES $ ' 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since J 1 Range for Previous 
Oct. 27 Ot. 2) Oct. 30 Oct. #1 Nov 1 Nov. 2 the Week EXCHANGE ee ee — O06 states 
$ per share $ per share $3 per share $ per share $ per share $ per share Shares . Par £ eta $ peg napir - 
57 73% 5632 57 5748 57% 59 5974 59%, 60 6,500 Bendix Aviation. 5 pb Jan 6 Hiaapcscomd ‘ a : petri 
-- -- 26 26 “s <6 26% 2044 2i's 27 27% 27% 2712 3,300 Seneticiai Indus Loan__._-_._No par 19%e Jan 12 28 Aug 28 17 = Jan 20% Dec 
- o6 2 "ae . 55 56 ha °55 56% *55 564% ‘ Pr pid $2.50 div series '38_No ™ 54 Juiy 5 56'%2 Jun 5 53% Nov 56% Jan 
a ae ce aban oa be 22 28 28% 28% 1.900 Best & 00... cn cccnwccncncne 22% Aug 31 287% Oct 19 pockgy Benet nei eae 
93', 945 91’, 9344 92°, 94%, O43 O78 x9a's 96% 17-400, Bethichem Stasi tee | ; : oS Jan 3) Wms a — oF oo 
149149 "148 150 150 151 152.152, °152 153 —— 1% pref (Del)----No per 65 Jan 2 97% Nov 1 56% Jan 66% Julv 
66 68 67 67 267 69 ; : , 600 preferred_____________. 100 127 Jaw 2 152 Nov 1 115% Feb 130 Dec 
oat oot oat <A ie ou ys 69 68 42 682 _ 500 Bigelow-Sant Carp !nc__....No par 46 Jan 2 70% Oct 4 37% Feb 51% Oct 
= oe me fee oe 29% 30% 30 302 2.300 Black & Decker Mfg Co__...No par 23 Jan 2 31 «Oct 17 16% Jan 25% Aug 
ass, oF 4 36 8 = s sd + 19%4 19% 19% 19% 10.100 Blaw-Knox Co._-.......---} No par 13% Jan 2 19% Nov 1 7% Jan 15 
2634 2 a *2 v 27 27 27 27 *26% 27% 400 Bliss & Laughlin Inc__.._______ a 20% Jan 26 26%, Oct 2 16 0=s Jan 22% Dec 
3674 3654 od 36 4 36 364 3542 36 36 36% 170 Bloomingdale Brothers__._-_- No par 1812 Jan 23 37% Oct 19 14% Mar 20 Dec 
= aS "% * 109?2 112 | — 112) *109% 112, so Blumenthal & Co preferred___..100 x108'2 Mar26 111%4 Jun 14 93% Mar 109 Oct 
so wee 8° os sees ge ee ee , cies Ses eS Re 
: x 6 2 2. Se 49'2 Jan 2 69'4 Oct 8 45 Jan 5274 
— yo Hi = = 1034 104! 104% 10442 °104%2 106 . 90 Bon Ami Co class A..._...._No par 95 Feb 19 106 Aug 10 88% Apr 98 Dee 
2 63%2 32 > 63'2 6412 °62%2 64 62 62} 160 reas ee No per 52'2 Apr 3 66 Oct 24 46'2 Jan 55% Sep 
33 33 8 3258 33 : 3242 33 33 34% 33% 34% 6,60u Bond Stores Inc common-__-___-_-_-- 1 2475 July 20 4 Oct 19 oul 
153, 160, “155, 158 156, 160, 159 159 7158 165 100 4%% preferred ---_..---_-_- 200 «114 Jan 3 162 Oct 19 108% May 117 Oct 
; =. Se a a pee po 44 44% 44¥4 44% 4.700 Borden Co (The)- lo 3342 Apr 5 45% Oct 23 28% Jan 34% Dec 
he aie ty 2 12 5034 515 51% 65254 t.200 Borg-Warner Corp__.._._- .-.... 3642 Apr 5 5234 Oct 1 34% Jan 1% July 
814 8's ioe B14 82 v2 9 842 8% 2.000 Boston & Maine RR (assented) _190 5% Apr 5 10% Jun 18 3% Jan 7% July 
56 | 58)2 5642 56'2 56 56% 53 8657 573% 57% 600 Bower Roller Bearing Co__....---5 42\4 Jan 24 59 Oct 16 37% Jan 
} 2 " 24% 25% 24'2 25% 2442 25% 2555 27% 26°% 2732 19.500 Braniff Airways Inc_...~-.--.._2.50 1734 Mar 9 27% Nov 1 12% Jan 21% Aug 
62 iS *62 15 62 1S 66 7 °66 8675 : Brewing orp. of America_____.- 15 47 Jan 15 6542 Oct 22 40% Feb 53 Oct 
= 16's 16% 16 16% 16 16: 167% 17% 167%—_ 17% 7,900 Bridgepo.: Brass Co_..._--- No par 10%4 Mar 27 17% Sep 21 8% Jan 12% July 
47's 48'2 47 48 48'2 59 49 50% 49 4912 8.100 Briggs Manufacturing_.__...No par 3736 Mar 27 FEI4,O-t + 3 
a = > fie += #95 = 49%4 50% 52. 53 55 25(0 £Briggs & Stratton....._....No ar 40% Mar 27 55 Nov 2 39 ee 50 Son 
109 110% 109 11012 *109 a a P R44 shi 7h e+ | a og are “ose on” gan ay + A = & on can 53% Oct 
: 2 " K a: ant i 100 | S%a'e preierreg__—---.-----.~_ uly 26 110%2 Nov 2 oa iets on. ane 
33's 335% 33 33 33: 34 34 34%8 33°44 34's 5.600 Prooklyn Union Gas-_-._~-- No par 21 Jan 2 34% Nov 1 14% Jan 22% July 
62". 64 - 6415 634 64 26342 64 64 64 200 Brown Shoe Co___.__-._____ No par 45 Jan 2 vo Ust la 39% Jan 49% Dec 
34. 34% 4 33) 340 33'2 34!; 34%4 34 36 36 4.600  Bruns-Balke-Collender___-_ _ No par 23%4 Jan 25 36 Oct 10 17% Jan 25% Dec 
-- - B 4 wa ae 17%e 179 18% 18% 18% 17% 18% 6,000 SBucyrus-Erie Co__-...-------.._- 1234 Mar 27 18'2 Oct 8 8% Jan 14 Dee 
25 a 125% 327 125?2 127 125'2 127 12542 127 26 7% preferred___._.__ senna 10000 «120 «Jan 22) 127% Oct 4 116 Jan 129 Dec 
17 1734 167s 17 V4 17 17% 18 18% 18 183% 20.600 Budd (# G) Mfg-_------. a-No par 10's Jan 2 18%4 Oct 10 5% Jan 12% July 
95_ 95 la 98 % 95'8 5) 952 9542 96 9552 96 1,290 $6 preferred —............ No par 743, Jan 2 97 Oct 19 47%2 Jan 17% Dec 
‘ 187, 19% 18'2 19 1875 19% 19%4- 20 1552 20 6.400 Budd Wheel_______-_______No par 10 Jan 2 21 Sep 12 7% Apr 11%, Jun 
34%, 3542 33', 34% 337% 34!; 234 45 ly 34% Buffalo F 1 ar bs 
~ ame oo — 22 we 2 4 34° 3432 341 100 uffalo Forge Co--..--__.--_--... 1 2212 Jan 3 371% Ont 19 17 Jan 22% Dec 
ie oes 27 27 27 272 27% 2878 29'2  3C! 6.300 Bullerd Co_---.~---_~.--~~--- No var 1834 Jan 22 30% Nov 2 1658 Sep 20% Dec 
“ 31 4 31) 31 31 3i*2 32 32!'2 3272 33 33) 2.900 Bulova Watch Coe. Ine...........- 30'4 Aug 27 S072 Ut o ee Se Ne oe 
34), 347s 341, 35 x34. 3414 34 34% 34 9-343 6100 Burlington Mills Corp eommon__-1 2033 Apr 6 36 Oct]9  .. __- ek, ae 
10948 113° 1092 109%. '109'2 113 10912 113 110 =110 200 4% preferred ....-..----.-.. 100 «105 Sep 13 110 Nov 2 -- --- aye 
16% 167% 16°4 1644 16° 17% X16% 17% 17 17% 12.900 Burroughs Adding Mach__-_.No oe 13% Jan 2 18'2 Mav 1 12% Jan 15% Jun 
10°2 11 1O*2 10% 10%, 12 11 11% 11 1l's 11,600 NF incecdccieweneeise 7\4 Mar 28 11% Nov 1 4 Jan 9% Dec 
65 85 85 tS B6l2 B61, 86 «87s 8é! 89 110 Ce DIRE tietcctsvsencace 00 77'2 Aug 23 89 Nov 2 54 Jan 83 Dec 
GTi 69 L 70'4 74 73 744 7254 73 727 75 1.260 Bush Term Bldg 7% emiihnenns 59!4 Mar 27 75 Nov 2 43'2 Apr 710% Dec 
240 24 23%% 23 44 %23)2  23%4 2s%e 24%. 243 2454 2» 400 Butler Bros common_--_-_-_------- 145, Jan 6 2542 Oct 2 8% Jan 15% Dec 
107 10914 107'2 109'4 107'2 109'2 1082 109%. 109'2 109'% 100 6%% preferred._._............ jee 10534 July 26 110 Oct 16 an cite 
c, Se ,, i‘, a 5 56 Sie 5% 5% * 5% 5.900 Butte Copper & Zine.._--..---- 5 338 Jan 2 512 Oct 19 2% Apr "3% July 
! 21 4 22 bin 2) 221% 22) 23 22% 23 225 23% 4.400 Byers Co (A M)..--...-- i... No par 15 Jan 22 24 Oct 15 12% -Apr 17% Dec 
F 984 99 99 99 2 99 9912 ag} 9912 99 9912 220 Participating preferred_- a 100 87 Aug 21 101'2 Feb 28 67% Jan 86 Dee 
0 3 x29 2954 29', 2536 30) 204 203, %40',4 800 Byron Jackson Co___.- —__--No par 2214 Mar 26 3072 Oct 19 20 Apr 25 Sep 
C 
i 35 36 x25%2 35% 35 25!4 35 3532 35's 3512 2,860 California Packing. ~~~ No par 2742 Jan 3 37% Sep 20 24% Jan 30% July 
54' 4 55 53%, 54 575, £4 5352 54 5355 53° 20 et a 7 5242 Sep 26 56 Apr 17 53% Feb 57 Nov 
27, 37, 275 .. 2%, 31, 2, 3/5 3% 3% 27.600 Callahan Zinc-Lead___.._-.-_--.- l'4 Jan 2 358 Oct 19 % Jan 1% Jun 
Téa & 744 i" 73, 8 2 #'s & 8's 12.200 Calumet & Hecla Cons ropa 644 Apr 4 9 Feb 23 6 May 7% Dec 
} 27°32 27 27'4 27a 27 28 2432 2832 28 28° 4 1.509 Campbell W & C Fdy__----_No par 20 Mar 26 297% Sep 21 15% Jan 21% July 
j 42 43 $1'2 42 42'2 34 43% 45 4438 442 2.600 Canada Dry Ginger Ale common_-_5 31 Jan 24 455, Oct 9 23% Feb 35% Dec 
137 127 125 127 25 125 12332 125 123 125 150 $6.23 preferred ......-.-- No par 113%3 Feb 8 128 Oct 23 —- ani 
5050 50-50 48%, 48%4 505 51 ‘5:1 g0 Canada Southern Ry Co--__-_- 100 47 Jan 4 53 Apr 24 33% Jan 47%% Dee 
1542 157; 153, 16% 15%, 16% 16% 16% 16 16% 42.700 Canadian Pacific Ry-..--.....-- 25 10%4 Jan %3 19% Jun 26 8% Jan 12% July 
; 5674 57 56%4 57 56%4 5734 57 57 5634 57 409 Cannon Mills__------~-~~--. No par 4842 Jan 2 x62 Sep 11 42% Apr 51% July 
163, 1634 16 16 16°, 16%2 417 172 17% 17%4 1.400 Capital Administration class A-_-1 11 Jan ‘5 18%, Oct 11 6% Feb 11% Dee 
| 553, 56 55 56 55). 56 55% &7 55% 55! 10 to, 10 52. Mar 26 56 Oct ? 43% Jan 54% Dec 
i 13042 13 130'2 130) 1307, 1231 132 132 131% 131% 170 Carolina Clinch & Ohio waceoase 116%4 Jan 2 132 Nov 1 97 Jan 119 Dee 
' 39°» 40) 40 40 40°. 40%. 40', 42 417%% 417% 700 Carpenter Steel Co___----------- 32 Mar 26 4214 Oct 19 27% Jun 33% Dee 
27°, 28% 7g 27% 27 2u%,4 28154 287% 2834 293% 5,400 GORFS COED nnnnccwcnnnccessee i0 21 Jan 22 3075 Oct 8 17% Nov 22% Dec 
€9)2 71 y 70 7074. . 70% 70 715% Fl'2 72'2 1.500 65% PIOTOPOE 2.2660 nn ccc 50 5952 Aug 9 76% Oct 11 5642 Nov 65 Dec 
73% 73% 7%, 734 734 y er 734 772 744 T54 900 Carriers & General Corp..__._-_--- 1 514 Jan 2 734 Oct 10 4 Jan 5% Oct 
42!, 43 42 2} 42%, 43 42%, 4412 43%5 447% 10,200 “GR A Bh Biticaeccrccccnnnnad 25 357% Jan 26 45 Oct 18 33 Apr 39 Mar 
160 160 160 160 159) 11 160 160 159 =160 130 ho 4 Ee 100 182 Jan 3 173 May 7 143'2 July 152% Dec 
684 69 6% 68% G8'2 Bs 68%4 6% 69 69! 3.500 Caterpillar Tractor__.__-.... No par 4734 Jan 22 70'%4 Oct 2 44% Jan 54 July 
50%5 525 50 51 S5l*2 52% 52 52'2 5i% 52! 19.300 Celanese Corp of Amer_-_-_--- No par 37's Jan 15 55%, Sep 20 31% Apr 40% Jan 
Hy 10744 107? 107 107) 1O6?2 19% 106'4 107 10614 107 400 $4.75 ist preferred_._.__.-.- No par 104% May15 110 Jun 5 96%. Jun 106 Dec 
1481. 149 150 150 150 150 1491». 150 150 9150 200 7% 26 proferred.............. 100 127 Jan 2 153 Jun 14 113. Jan 129% Nov 
19', 197 i) 194% G14 17%, 197, 20 20 29 5.400 Gelotves COTPonceccancsnces. No par 145% Jan 2 21 Oct 1 11 Jan 15% Jun 
20°53 207% 20%, 20%4 2( 2) 20 *4 2) 20'2 203 1.620 Ee 18}2 Jan 5 2178 Sep 21 17 Jan 19% July 
23 23% 22°45 23% 22 23 23%— 23% 23} 23'4 6.100 Central Aguirre Assoc___.-.- No on 20% Apr 5 24% Torn 19 19 Nov 23) «(July 
4 83, g Bs iis G Gy Gt, oO) a G34 18.300 Central Pounéry (00............«s. 4%, Jan 2 912 Nov 1 2% Jan 4% July 
it 114 114 11342 114'2 133 115 113 115 113 115 10 Central Ill Lt 4%% ~ae ee 1092 Jan 16) 1L1ld*a rev 20 107. Jan 114 Sep 
4 5 Ws, 14°, 14%, 14 184, 15’, 16) 1614 16% 2.800 tCent RR of New Jersey__------ 100 1058 Arr 13 2014 Jun 18 8% Apr 15 Mar 
23 2332 32'2 33 3332 34 337% 34% x24 344; 1.500 Central Violeta Sugar Co_---_----. 25 Mar 26 38 On 14 20% Apr 28% Nov 
1732 182 19 194% %19 19'2 197; 19%% 197% 20 1.300 Century Ribbon Mills__----- No par 105s Jan 22 20 Nov 2 7% Jan 12% Dec 
f 39%, 40% 40 40? 40°2 414 4i', 42 41% 42 10.000 Cerro de Pasco Copper__---- No par 33 Jan 24 44 Sep 21 30% Feb 372 Jan 
( 144. 15% 143% 1435 144, 15 147, 15 1442 14% 16.200 Certain-teed Products___.-.--.--~_~ 1 7 Jan 24 157% Sep 20 4% Apr 9 Jun 
i 107‘z2 108'2 107'2 108'2 1082 108! 10722 106'2 107!2 108'2 20 6% prior preferred__.__--.—.- 100 108'2 Oct 26 180 Sep 14 57 May 134 Nov 
q 32%4 329 32'2 322 32% 321% 32 32 32 3212 g00 Chain Belt Co__---------~-- No par 2114 Mar 28 33 Oct 26 1742 Apr 23 —~Dee 
a 4414 44% 44), 44). 44°43 45%2 46 661% 45'y 46% 1.806 Champion Pap & Fib Co____No par 28'2 Jan 3 46'2 Nov 2 23.0 «Jan 31% Dec 
109%, 10914 103'2 109'2 109'» 1102 110'2 110%2 119%, 312 20 $4.50 preferred No par 1084, Oct 18 130%2 Nov 1] =. --- see 
‘ ie 6634 68 6 67 67%4 68 69 71 74 77 1.760 ee ee ar 5 41 Jan 3 77 Nov 2 27% Jan 46% July 
a 12 18 17! 184 18 12 17} 147% x18 13 400 Chesapeake Corp of Vs............- 5 14's, Jan 5 18 Oct 22 11 Feb 14% Dec 
5654 573@ 56% 57 56 57 56%, §7 Ve 5634 57% 17.900 Chesapeake & Ohio Ry__----.--- 25 47°. Mar 27 585% Oct 17 44 Apr 505% Dec 
_ Giz 915 94 G72 47, 10% 10} 10°54 10 10°% 22.500 Chic & East Ill RR Co----- No par 6's Mar 26 125% Jun 18 5% Sep 9% Mar 
u 2} 2178 21 2214 21% 22% 22 2214 22% 22%, € 500 DEED Minuctuoweakenn~seeneue 40 15) Jan 22 26 Jun 18 11% Jan 185% Mar 
10‘, 10% G 10 10 11'%4 10°, i121 10°s8 107% 8.309 Chicago Great West RR Co__---- 50 5% Jan 22 12'2 Jun 18 4¥%2 Jan 7% Mar 
30 2024 2Gin 2914 2G} 30°; 19%, 3G 29%, 30 2.600 S. BPOTHIIOR......cncsiicanocccaxn 50 24 Jan 22 34% Jun 18 18 Jan 258 Mar 
24°; ~5%8 24's 24%4 24}, 25 4 251! 26 2953, 26 21.900 Chic Milw St Pl P vtec wi-.No par 24's Oct 30 27'2 Oct 5 pee caw a re 
G7. GI% t6'2 6678 66} 67 67 67) 67's 67% }4.206 Series A preferred Ww 1 100 (6's Oct 24 70)» Ort 30 -- — cad aes 
43 4334 42%, 43 42 4372 437% $4 5 44 5.600 Chicago & Northwest’n wi-_No par 25% Jan 22 49's Juan 26 21% Apr 30% Nov 
69's 69%2 by 6914 69% 70% "Jy 77] iC 77 4.300 54 preferred @ i.........-.. 100 54% Jan 22 767% Jun 26 43% Sep 65% July 
29 293% 29 29% 29!2 30 0 ( 26 315 2,500 Chicago Mail Order Co__-_---.---5 19'2 Jan 2 3l7z Oct 8 153g Feb 21% Dec 
f 28%2 2858 2614 2842 2874 257% 29 29 29 6 1°°% Chicago Pneumat Tool__----! No par 197, Jan 2 2934 Oct 17 16% Jan 21% July 
5532 57%s 57%8 573% 56 5632 56783 56° 56 58 200 $3 conv preferred___._...No par 49 Jan 3 59's Oct 15 38% Jan 4942 Nov 
5814 78% 5634 581% 58 5824 5§ 5g 58 B24 ZAU Pr pf ($2.50) cum div_-..No par 54 Jan 4 58%, Apr 16 47 Jan 57 Nov 
22 22 2144 215% 2115 22% 1¥y 221, 21 22 409 Chicago Yellow Cab_._.---- No par 1512 Jan 3 24% Ort 10 13_ Jan 19% July 
19 191% 183, 18% 1914 193% 19%, 19% 19% 193% 2.169 . Chickasha Cotton Oj)__--------- 10 16 Jan 4 1912 Oct 4 14% May 17% Jun 
1% 8% 815 4 g 814 8% 6s 84 8 3,000 eee jo par 4%. Jan 2 914 Oct 11 1% Jan 6% Oct 
4 38 39 38 39 38 39 By 34 28'2 39 20 Giiiie Gonper Oo................. 25 29°%8 Jan 2 9% Oct 15 24 May 30 July 
: 12214 124% 12174 123 122'4 125% 125%, 127% 12614 127'% 87.200 GRE Dineen enecen os 5 915 Jan 24 128%4Sep 12 77% Feb 96% Jun 
5l'g A2 $3 52 5134 5242 5244 524% 52 535% 12.400 CIT Financia) Corp__------ No par 49% Jan 2 SR Avg 28 40% Feb 50% July 
: 2324 24%, 233% 24 24 24 2415 243% 2434 25% 1,700 City Ice & Puel_. _-------.No par 205 Jan 2 25% Nov 2 14% Jan 25% July 
i # 4612 48 46° 4634 ‘46 47 ©45%— 463% 467% 46% 80 City Investing Co_._.------- No par 31 Jan 2 4++2 Oct 29 25% Nov 31% Dec 
P : *101 102 101-102 °101 +102 102 102 101 102 10 5% preferred_...---------- 100 «98 Jan 2 «105 tn 19 =695.— Nov 96'2 Oct 
: i 1614 165% 155s 165% 16 16% 16%8 17 17% 18% 6.100 City Stores__.__.-...- sienna 5 9%s Jan 27 -:18%4 Nov 2 6% Jan 10% Jan 
a. 2 59 «#589 5912 60 6012 60% 60% 61 60% 61% 1.400 Clark Equipment___-_------ No par 49 Jan 2 61 Oct 1 (35% Feb 51 Dee 
7 a "190 200 ‘190 200 "190 200 “199 200 190 200 ©. C. C. & St. Louis Ry. Co.---- 7 ‘? - 4 7 a . = es = jt 
oi Bia 101 101 ‘100 102 "100 #102 “100 102 -160 §=102 10 S® ptererret....a..........-2< 1 an May 3: 
ae ies 111 pe 110%2 111 ‘110'% 111 “110% 111 *110% 111 330 Clev E) Illum $4.50 pfd__--- No par 109°, Jan 2 318) Ort 17 110 Nov 115% Jan 
a ‘nia 55 565 "56% 7 S742 58% 60% 61 61 6612 3.800 Clev Graph Bronze Co (The) ----1 44 Jan 22 66'2 Nov 2 37% Apr 45% Jun 
_ — *10634 108 108 1038 *107 + =—108 106%4 10634 °106%4 107 120 8@ prefcrred_.._.......... 100 106° Nov 1 110’2 Apr 16 106 Mar 109 Jan 
we aS *99%% 100 "093% 100 "997% 100 100 100 "9G12 102 10 Cley & Pitts RR Co 7% gtd_---- 50 93'2 Jan 3 100 Jun 30 = Fan po Aug 
wee ne "5658 582 56% 5812 "5652 582 565 58% "56% 58% Special gtd 4% stock___.__~-- 50 53%) Jan 17 57% July 2 Bi Mar % Oct 
as wa 39 39% 38 38'%4 39 403% 40 40% 395% 4032 8.900 Climax Molybdenum___...-.No par 34% Jan 2 41°,Sep 2 20% May 38's Mar 
= ‘ $2 51'2 50 5G'2 50'2 51'2 5142 52 *50'2 512 2.500 Cluett Peabody & Co._.__--.No par 3572 Jan 5 BAZ M+ *G 34% Apr 39% July 
oS 152152 151155 151 155 "151 155 151° 155 i0 | (9 dina tuareeangummienttsts 100 140 Apr 9 152 Oct 29 145 Feb 152 July 
wes 179'2 17912 ‘175 180 180 180 176 179 176 178 606 Coca-Cola Co (The) EES: No par 130 May 31 183 Oct 6 111 Feb 146% July 
:. os "6412 65% FRM, 651: 6512 65% 64.2 65% 65% 65% 420 | Clee A__-____- ee No par = 622 Jan 2 = 6594 Aug 27 58% July oe oe 
= — 71200 eile 1200 — *1200 on *1.209 1 200 : oca-Cola Internafional Corp No par — oo oso mee incites 
ide a 41% 422 4132 42! 425, 42% 425, 43 43 44 2.900 Coleate-Palmolive-Peet__--- “ No par * 31's Feb 2 44%4 Nov 2 23% Jan 33% Dee 
~_ —_ 103 103 #103. 103? 10314 10342 103%, 103% 1037% 103 109 93.50 preferses ..._....--! yo par 101'2 Oct 24 103% Nov 2 --  --- oak. tee 
a : 43% 43% 432 $332 43'> 44 4434 44) 4452 44% 1,500 Collins & Aikman___..._._-- No par 24% Jan 2 47 Ont 8 25% Apr 38 = Sep 
ma se *112 ~115 112 6115 7112 «115 #112 115 112 112 10 5% conp preferred___--__- 10n 110 Aug 24 11218 Jan 9 104% Feb 116 «=6Dee 
_ - 15 15% 15 15 14°, 15% 1475 615% 1478 «15% 14.4066 Colo Fue! & Iron Corp new. No par 14% Oct 23 15°2 Oct 24 “= —« wad hee 

















For footnotes cee page 2163. 
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ad S$  srocks Range for Previvus 
——_———. NE Sn a ; Range Since January 1 Year 1944 
af 2 nda Low AND, nos oan ae Thursday Friday Sales for "sew Youn Brock owent Highest Lowest Highest 
3 t A "Oe Be 30 Oct. 41 Nov. 1 Nov. 2 the Week — $ per share $ per share $ per share $ per share 
Oct. 27 er $ per share $ per share = Shares 50% Jun 19 11% Jan 29% Dee 
$ per share $ per share $ per share $ ” share bh nr 36% 36% 590 Colorado & gaye ee | a ~- a 2% i a 12% Jan . oo 
36% 36% =" 2 + 33% 34 33-3444 620 oe wen-cam Ona peeterTed...308 38% 3en 3 46% Jun 20 «13 Jan 27% Dee 
at °33%2 34 33 31%. 313 MEETE 32 230 31 Mar26 43% Nov 26% Jan 35% Dec 
- = 30's 31% 31 31 31°23 31% 31%. 31% a 43% 2500 Ooiumoia bra Sys inc ci A---.- 3.0 . oo 43% Nov 1 25% Jan 3544 Dee 
43 43% 42% 43 42%— 42% as 43% 43% 400 Ciass B_- 4% Jan 2 10'’2 Nov i 3% Nov 5'4 Mar 
. 42%, 42% 42'4 43 4234 42% 43 43% 43 10% 140.200 Cojumbia Gas & Elec... i_,, 00 one so 10844 Oct 17 "6 ym 97's Dec 
5 87 9%, 915 10% 10% 10% 9% OC 6% preferred series A____---- 4 bs t 17 b.. Feb 93 Feb 
9 9% hy 07} 107 % 10742 108 108% 107% 108 42 1.600 5% preferred. =o ea secanceseee 109 84 Jan 27 107 2 Oc ’ e 
106%. 106% ++ taal + Hg 105% 106 ©6106 105% 105% 140 bon Co. (new).No par 3734 Oct 18 41% Oct 1 — =e -—- --- 
106 105 105 . 106% = 374 37% 37% 3.509 Columbian Cor No par 21 Jan 15 35% Nov 1 16% Apr 23 Dea 
Y, 38 038% 38 38% 37%e 38% ’ 5, Columbia Pictures__.----- No pa LF ; % Nov 2 3u% J 49% Dec 
38 38% : 7 35% 5.100 r 472 Jan 24 52% Nov 3¥% Jan ~ 
3 5 35 No pa 
30's 30% 3034 31% ; 31 ‘ 4 aon 35 = a 524 523% 200 $2. 75 soamneres.- esac ereorere 10 39 Jan 2 53 Ye Sep 13 37%, Jan 43 La Jun 
52% 53 *52%4 53 52% $2 Mn 47% 48% 7.700 Commercial C — ee 04 July 30 108% Apr 21 105 Feb 10 39 Oct 
‘ 46 46% 45% pad 46 47 47 47% V4 ean . SS 15% Aug 31 20% Oct 17 14%2 Apr 18% Jun 
’ TY *104%4 10 ~ Py 59% 19: ‘ mmercial Solvents-_-~-~-- : / \, 
ee tt 19% 19 = =—:19% 19% 19% oe ae ‘2:s00 «Commonwealth & Southern--No par ij Jan 2 2% Nov 1 % Feb 1 July 
19% 19%2 2 2% 2% 2% 2% 2% 470,700 ferred series _..__No par $0 Jan 24 122 Nov 2 79 #8€6Jan 9:73 Dec 
1% 2 7 3 ; 934 120% 121% 122 7.700 86 prefer on Co..--—-25  28%Jan 2 33%Nov 1 24% Jan 2! %4 Nov 
% 116% 117 116% 118 119% 120% ; ‘ Commonwealth Edison Co 2 co o i foe = 
— "Sa 33%, 33% 33% 33% 33% 33% 33% 33% Oe Gente aes Pee ine... e— See ees Oe 2% Dee 
a. aa 45" 45% 45% 45% 46 46 46% 46% ot Congoleum-Nairn Inc_.-----No par 26% Mar 31 3942 Oct R. 2. te Jan = 4 a 
oie 49 34% 35% 34% 35% 35 352 0% 35% +500 Consolidated Cigar__-------- No per te: %s Oct 19 73 Feb ae July 
39% 39% 39% 39% “~ en 60% AI 7, Sa 18,900 Consol Coppermines Corp--——----- : seegan 2 33% Oct 31 21% Feb 2534 Oct 
5% 5% S'e 5M S% 8% oe oe 3% 33% 22.500 | Consol Edison of N ¥------ oper 106 Sep 7 100%May33 10250 Jen 103%8 Oct 
au sek 33 33% 33 33% 33°~@ 33% 33% - $5 preferred.____---------No par 06 P y ¥ \ 
33%6 23% \, +33 108 108% 1.100 1 414 Sep 19 6% Feb 2 2% Jan 6's Jun 
108 198% 108 108% ae sae $1 108% “a 5% 5% 5200 Consol Film Industries pene a 2734 July 27 3534 Oct 16 16% Jan 30% Nov 
° Y, 5% a v6 “2 eg : artic preferred__------ ; — oe ~s 
" Si ase nat 34 Vv, 34 ‘ 35 3442 35 35% 35% pt oe Laundries Corp_---------- 5 112% July 19 14% Mer 6 7% Jan 13%2 duly 
34% 35% Hy nf 21, } y, 13% 13% 1.200 15 31% Jan 3 45 Oct 15 24 Jan 32% Oct 
- 13% 13% 13% 13% 13% 12% 13% 13% 41% 42 3500 Consolidated Natural Gas___---- a. 2S SS + a oo 
41% $1 41 40% 40% 40%. 42% a 10.306 Consolidated Vuliee Aircraft__---- 1 17" “ Oet 28 8% Jan 255% Dec 
: + F 24. 24 24% 24% 25% X2442 25% 24 Ye 24" , $1.25 conv pfd___-__-_--- No par 25%4 Jan 2 roo be + V2 ¢ oa 3 a 
24%e 3 : 30 ¥, 29% 30% 900 a {d ._--100 17%2 Aug 21 Me Jun ug 
- dt 991 29 %4 30 30 30 30% edt ‘ nsol RR of Cuba 6% pfd-- ‘ : : 
- 29% ce =. * 20 20% 21 21-23% 23% 24% Lye ee tee GE Deere cocccss 25 18'2 Jan 200 27% a “ onnae — ate a 
~ ane 25% 26 26% 2642 27 27% 21% B > /e = " 1350 Consumers Pow $4.50 pfd___No par 108% Jan 24 115 Fe Yo Jan 
& © : q Hy 4 . 
114% 114% 11444 114% 114'2 114% 114% 114 20 26% Avr 6 36% Oct 19 20 Feb 29%, Dec 
Container Corp of America__-_--- p me 
’ Y 36 x36 36% 3,000 “ , No par 8% Jan 5 12% Oct 8 7% Oct 10 Mar 
35 35% 35 35 Y% 35'2 36 3% S 21 12% 15,800 Continental Baking Co...---- pa Sven tances 2 
11%, 11% 11% 11% 11% lv oe saa 105% 400 GS-08 pretervee ...------- ~~. Bees Eh eee tu RE 43%4 Jun 
. C+ 7 MS% 46 “Me aes "46% 4 1 Or sa recemtngene No 4 tots pod 18 109% Jun 5 ¥ . 
a 5, 447 453 451% 3 6 e le ’ OS:70 DPOTEITEE 2..4-ce0<nn~ 2 ; PF —- core -= c= 
0s 107% 107% 107% 107% 1084 => See «i 108% 12.300 Continental Diamond Pibre__---- 5S @ ust hee | CUBS ee 
a i 55 14%, 15% 15 4 %_ 16% Continental Insurance__--------- ’ ‘ ; M 
te to £512 55% oe Se 56% S72 ae i" 23300 Continental Motors___----------- . gente fea % ost Sep mtd mg 
: 15% 15% 15 15% 15% 15 19% 16 2e3, 367 9.400 Continental Oil of Del__-------- 5 rs) Gee ©. 0 Oct 16 241% Apr 31> Dec 
3514 26 35 35% 34 35 35% 36 "% 36°" 38% 1.300 Continental Steel Corp____-- No par 29%2 Jan 2 wu bm es tt ped 19% July 
a1, 27% 37% 37% 38 3834 38 Va 39 = tg eae 5500 Cooper-Bessemer Corp_------ No par 16 - ; be = as 33 . Per z= mee 
21%% 22 2121! 21'4 21% 220 «22% ig 190 $3 prior preferred_-_--_-- ~~, tes & tans a 10% Jan 13% July 
52, 524 £2 53 52.83 Ss 68 3% 17% 3.700 Copperweld Steel Co_.----------- . aoe fs Ak OF Gane 52 July 
16% 16% 16% 16! 16% 16% 17 17% hbeg 53 1 60 Conv pref 5% series___-_----- 50 4902 Jan , 221, tom 20 15% Jan 25% July 
Va 52%5 53% ‘5244 53% 5294 53% = = Cornell-Dupilier Electric Corp__--1 16% Aug 9 Ya Ja . ° 
53 53% “a Aha 1 193, 20% 20 20% 19% 20 5.400 h Bank Trust Co_-___- 20 52% Mar 27 6434 Oct 15 4442 Jan 57 Dec 
1914 19% 19's, 19 /a $4 me + ~¢ 62% 62% 230 Corn Exc a , ' . n 30 3714 Oct 11 __ pi si reste 
62'2 62% or me 624 62% 62% oth “514, 3536 6.200 Corning Glass Works common “a ante ; wa one 6 
aay, z 34 5, 3 34% 345¢ 2 35 “6 yo ferred ___-_._____-__- 4 - --- == “o-- 
3412 34% 3442 34% the 2 onl 104 126 32% _ pre % Je 71 Oct 15 52% Apr 61%_ Oct 
-- ‘ 4 / 103% 193 =—-:104 104 ) ; ducta Refining-___----- 25 58% Jan 2 r ‘ 
103% 103% 103 103% ="? "ee ; 703 934 69% 2.100 Corn Producta ; Ye Apr 3 173% Apr 1844 July 
; 93 0% 6954 6 --100 182% Jan 4 195% Apr Ye Ap 4 
70 70% 69"%4 70 70 10% 70 : 190 190 246 Preferred -------~--------- 6 Jan 2 10% Oct 29 5 Jan 7% July 
. 39 169% 190 190 190 9149 191 ; a i hme 1 e ‘ } = 
; 7 go Ag “g%4 10 9% 7. 9% 10? gf gt oe kas Coty Internat Corp__---_-------- 1 3'zJan 2 5%e Nov 1 1% Jan 5 Aug 
4% 5% % 6% . oe ‘i 25 25%, Jan 5 41 Oct 1 18% Feb 27% Jun 
; 4 Crane Co common-.---_----------29 2534 Jan : : 
38% 39% 38% 39 3834 39! 39% 40 39% 40 = 334% preferrea since iehen Maia a ie 100 99% Aug 22 105% Oct = 20 Same 257 July 
105% 105% 105% 105% 1052 4 = tae = : = , 600 Cream ot Wheat Corp FRA oaooned e + se - = = Hd 13% San So” ‘mes 
. 30%, 30% 30’2 30% 3042 3 6353, 36% 200 Crosley Corp (The)____.---. ° oe — Jz 6 54%, Nov 1 27% Feb 39 Aug 
. 235, ¥/, 7 36 37 36 36 360% SLI rg ie 5.200 Crown Cork & Seal___-_---- No par Jf. Jan f : eG \ 1 
sa “ae a4 x49%4 51% 52% =; pons fg anae =" : aed Crown Zelierbach saan — rw br au ~~ of 15% Feb 22'2 Dec 
‘ \ 29 29 29'%—3 29) 2942 29% ‘26 $4.20 preferred .No pa 7 t 23 -- ~-- ~- 
107% 103% 107 107% 10742 107? 102 108 me ote 500 $4 2nd preterred_____..._No par 116 Oct 26 11812Nov 1 5c Si¥6 weg 
- 117%» 118 1175, 118) 118% 118% 11 Pe . Crucible Steel of Amer___-__ No par 35°s Jan : 49% Jet if a hg 
¥ “e ‘s 47% 47% 48 49! 49 49% pn Hi 1100 5% preferred 100 &7?2Jan 2 107'2Nov 2 69 Jan 89% Dec 
a . pa wa tf % 3.106 £9O% prelerred_--------------- o © 3 1 c 
106 105% 1054 106 105% 106% = 107107 "29° 30% 1460 Cuba RR 6% preferred_-------- 0 416 «Mar2é xaa%eJun 14 ©6119 Feb sane ee 
- va 973 28 28 28 28 232 30 29 : Bes = Cuban-American Sugar aie Ane 10 16 Mar 26 x 8 ‘ 14 . ‘8 
‘. 27% 27% P G2 ¢ 201% 20% 2642 10.700 100 145'2 Jan 29 x150 Sep 13 112 Jan 144 Dec 
19% 20% 19%2 193 a oan 16615 A oo = mapa _ ise + ahi «| o/ fee 29% Mar 
* °145% 145% -- 7 oe a Su 46 47 16.400 Cudahy Packing Co__-.-_--_---- eo oe ‘Nov 1 
vt 44 45% 44 455 44), 47 46% 47% 100% 100% 400 43.0 preferred 160 106 | Nov 3 e 8 7 99 23% Jan 30% Dee 
100 106% 2 Ha Ce i ximmnimnn 5 29%4 Apr ne} : 
x 46% 463 465, 48 472 47% 47 47 47% 47% G00 4%% preferred__.___________ 100 §=6165)0 «(July 2) 108% Jan 19 101 Jan 109'2 Nov 
-- ane” oa” ; 107 ~=—-:107 10542 107 10542 107 10 4 ug Stores Inc__2.80 28 Jan 31 40%. Oct 19 se. aes oe 
7 166-107 ; ) Cunningham Drug i , : 
sie 38 "38 ‘35 38 38 38 "36'2 38M eo oe 14 000 Curtis Pub Co (The) No par 9 Mar 26 2442 Oct 8 a Aug at a Aug 
2: 22%, 2: 23% 23% 23 23% 0 8 sccere....__..... No par 122’, Apr 6 154 Oct 5 7 Apr 140 July 
223%, 23% 22% 2348 22), 23% . : ? ee 70 7 preterres................. p <e'2 ) + A 1% D 
: 5 1520 152 : No par 5914 Jan 16 7542 Oct 9 41 Apr 61% Dec 
152 152 150) )=—-153 150 153 150, 153, 74 74 1.706 Prior preferred____.-_---- oP : i ¥s, 1% N 
x i 920, 9 33 y “2 = *, Aug 20 814 Oct 17 4% Jun “4 Nov 
72%2 13% 72%2 i2'2 i3"4 ‘or is 13% a¥e 8 26.100 ROTI NE cnn occnecunsene : Sta : 3, 9 
a 7 77 E io baie = Jan 2 30% Oct 17 14% Jun 19% Nov 
i 8 Ag ‘78 a ‘ hs Pete 7. 28M, 283% 6,300 Class A_---~------. --~~------- ae ’ pill 125 Oct 26 114% May 127 Nov 
a 28 29% 27 28% 28 28 %4 28 28% 22 130 Cushman’s Sons Inc 7% ptd--7 7100 116 Sep 1 . Ma 2 21% Apr 28% Nec 
ay . 2 "393 123 eT "a Ve yet ‘co. tom . 30%/2 3,000 Cutier-Hammer Inc__--—--- No par 25% Apr 6 30% y alla 
" 29% 29% a) : 2 ' D 
ly Jz r 20'2 Nov 2 6% Jan 13% Nov 
, P , ‘ Davega Stores Corp 12° Jan 12 0! ; i 
19:19 1854 18% 16% 19" 18% 19% >. ee 7,000 Davison Chemical Corp (they at 16% Jan 6 22% Nov 1 ae oe 113% Apr 
: 20% 21% 20% 21 21'z 2154 21% 22% the ste "10 + Dayton Pow & Lt 4%% pfd_--100 1042 Sep Se 28 ee — oe a 
. * 1 3g \, 2 24 ‘ OV 8 
Maes aa Ma at "Me Mit Ten MA MAaE “Host and alee Records Stetenreeeoomeed “2a "Sun “Tae Rot "STZ Jan Tae Oe 
; 45% % 2 46% 45% 46 + .400 343, Aug 22 38% Nov 2 32% Apr 36% Oct 
44% 45% 443% 4454 4444 45 ? 4542 46% 4 5 9 EEE SER 34'2 Aug : te, 
. } ‘ 3E Ye 38% 2.100 i 26% Oct 17 17% Jan 22% July 
. 26 26% 26, 20% 26 20” 28% 264 26, 46 see Euseate & iedeea, eden 100 Sinden 10 17% Sen 37% Dec 
42% 43% co ar a” 7." we ps Hg +s Hy 29:400 Delaware Lack & Western___--_- 50 776 Mar ” som sod a weit — an _ 
: 91 y, 1 13% a 44 29.4 2 2i Jan e 
oe a oat 243 24 Vy 2434 28 ', 24% 24% 247% 26% 24% a Detroit Hilledaie &S8WRR Go_wiee 67 Jan 31 75 Sep 11 62 Feb 6S Oct 
ae sta °*702—«s« 74 we 72 74 74 74 *72 76 10 Dewne & Raynolds A__------ No par 36 Jan 23 69 Oct 25 29% Jan 41% Oct 
ar 66 67% eae —— a % 28 9.160 New ------------.-12.50 26 Oct 30 ee 28% Jun 35'2 Dec 
io aa 26% 26% 28% 28% 29 27 ¥2 3 go a __No par 33 Aug 20 451% Nov e La 
= 5 as deo Be Ghee Be. 1 ees Be ote Rhee G+ oe 
~a -- y o , 7 1 ay 4 4 
a aes 45% 46 46% 46% =. 2 A 4 y, 2434 25% 4.400 Diamond T Motor Car Co__-.__-_-- a 1642 Jan 2 Sa 6a fee 38% Des 
é 23% 24% 23% 25 =” i =” oe 16% 77% .— Soe oe hole hl} | hee 05 Dec 
-- \y 2) 7 TTY, ? v . 5 Jan 
sis ® =. bs da 2 m.. . *105™% 107 2105'% 107 105 §=105% 500 5% preferred No par 17!2 Mar 26 42%2 Nov 1 15% Jan 20% Sep 
: 106% 107% 4 2 » =e ys \, 700 Dixie Cup Co common---_--- op 2 % J 49 Nov 
- 38 38% = 2 aoe 20% os Sn 49 Ms : “oe Class A__- No par 47 Mar20 51%4Nov 1 43% Jan o 
ae 2727 26! 261 27 27% ants 27% 27) 27% 5.000  Doehler-Jarvis Corp nope ie . — * tr —-. te May 27% Suly 
: -- -- Hig ‘9 ao : q 34 25 6.700 Dome Mines 4 9534 Jun 18 47 May 72% Nov 
pe ae 245% 24% 245, 24% 2434 25 245% 25 24 7 9.000 Nonglas Aircraft____________ No par 65 Mar 26 a 114% Ap! 131 Jan 
ma 90 92% ai 91% 92 95 eee okies rif 1S1', '800 Dow Chemical Co common__No par 122% Jan 4 154% Oct 20 106% Jaz 113 Aug 
150 150% ~ 147% 150 2 6 = fr A. . 100 $4 preferred series A_-_....No par 110'2 Jan 2 115 Oct 
114 114 “14 115 114117 "114 115% “114 117 : i 50c 27 Apr 6 33% Jun 25 -s a, w= an m 
4 . 2934 30 29% 29%, 2934 30% 30%2 31 205% 313% 16.400 Dresser In ona - ; ow s1% Oct 17 8% Api 14% Nov 
= 19 9 “182 19% ~se 3030 2014 30'S 1200 Duplam Corp. ee uate SS oie NE 6 Le Dee 
- a , ‘ /, ly, .600  #Duplan Corp__-- .--- ~~. , > 4 
29 29% 2842 28% 2834 29 30 30 30% 30%2 de Nemours (E1) & Co_.._20 155 Jan 2 192% Oct } 
“ : p , 87% 4.100 D» P de 129 Feb 1 123% Jun 128'2 Dec 
ae 183% 185 18134 182! 182% 185% 18542 187 186% 1 EN << dagateallbedt No par 125% Jan 9 
-- ‘oo “aa” ve 5 ime tan ie Sete tea; ‘30 «Duquesne Light 6% ist pf@_100 113 Oct 6 117 Mar 6 113 De: 120% Jan 
. satis 11 . 2 2 : ; 
, } J 0% Fb 5 Ha July 
' 1¢ 13 Jan 22 21%Nov 2 1 
. \y a 0% 20! 21% 7.500 Eagle-Picher Co ' Nov 2? 33 Ajr Dec 
7 - 19% 19% 19 9% ee ae a au 99% 100 6.600 astern airlines Ine--—--______4 39% Jan 22, 109 Nov 2 .. a i a 
>= aa LH ne ie a. . 3014 30% 305 32% 34 4.506 Eastern Stainless Steel Corp__-..-9 18% Jan . on. fw i 157. Fib 178 Dec 
- ss 205 * 206% 207." 210 siz, 220° 220" 226 = er es gy Moyo 6188 «Jan 6 200 Jun 2 175 Jin 195 Sep 
oo * ° : *197¥ 2 : 40 6% cum preferr 41 Jin 52 Dec 
ie : "782% 63 63 63 ry 63): "G38 7033 "63% “03 M2 700 ©«&aton Manufacturing Co -------__- . eS os fev i 16% Muy 24% Dec 
a =e = 4 +4 4 mae 353. ear 36% 37.37 1.100 Edison Bros Stores Inc apomenee okt 4 see . 106% Sep 4 oy ee 
4 4 y. . % prefetred______._______ ; a ~-= 
iia °104% 105 °104% 105 °104%2 105 “104% 105 105 105 10 4¥%% prefetred__- 5 24 July 24 3224 Oct 11 ae ee pace 
ei = 2 ; ae 3 Yq 1.6 Ekco Products Co--------------~- Y, dich acta =—— <==- 
2%, 13 32 315 32 32°74 32% 33 334 .600 A 27 110% Oct 26 
a Pe mF lie” 130 ¥ 110 °109% 111 ©109% 111° *109% 111 20 4%2% preferred ------------- = oe rod 3 12% Mar 1 8% Lec 15% Sep 
Se 10. 10% 9% 10 10 10% 10% 10% 10% 10% 4.300 =Biastie Step Wut Co 42% Jan 20 €53%,Sep 7 37% Jan 45% Aug 
oh Fo 61 63% 60% 61% 61% 62% 63 63% 6354 64 6,800 Electric Auto-Lite (The) .....__- : 14 ‘8 Jan 20 20% Nov 2 10 Apr 15% Dec 
ares 18%. 18% 18% 18% 18 18% 18% 18%4 18% 20% Pn ee oy es ‘<hee * 7m Mav 11 3% Jan 62 oe 
-- — ; . , 3/, 1 J 000 Elec & Mus ind Am Sshares___----. ; i, y 
yee : 7" 1754 oa, 13% 1834 191, 18 18 1734 18 : 55.900 Electric Power & Light____._No par 3% Jan 152 . Oct 17 81% Apr 114 Dec 
a 151% 152% 130" 150° ash aaa 151% 152 151% 151% ‘Joo Ot eekanene No bor 103 Jan 3 141 Oct 26 78 Apr “a7 July 
ve oo “= a = a”  # eu 3 “7 gt as 1 po Flectrie Storage Battery____No par 43% Aug R on pw R aTa Feb 3434 ev 
, a / M 4 . y, Tr 8 : 
os a5 (45% 44. 43% 4434 45 4434 44% 45. 45% 3.000 Emerson Electric Mig Concwcuw4 «= 2132 Aug 20-29% Jan 18 «18 Sep 22% Dec 
; -- i =" p—deg at. ae ae tea beg ho + Be atae S300 Emerson Radio & Phonograph____5 20% ed S a. sa ; 57% Jan 68% Dec 
; ea 22 «22 21% 21% 8 V4 ‘2 , ‘ . > Sythe cpa __ 50 62 ar : 
-- -- a oe ng gS a ke eee cing . ae 7 3 1. a 100 103 Sep 20 107 Feb 26 101% Jan 108% Jun 
a: 3 *105% 105% 10542 10534 106 §=106 “10534 106% 106 106'2 
> 








fentnotes see page 2163. 
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LOW AND HIGH SALE PRICES 
esda: Wednesda 
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Thursday 
Nov. I 
$ per share 
31 3242 
101'4 102 
103 103 
*103'% 106 
Zhe 2% 
17% 61734 
Sv 80 
*89%4 92 
14%, 15% 
2234 23%, 
5944 60% 
b%8 i 
61 6142 
3l%e 31% 
15°%4 1572 
2453 2454 
109 109 
40'2 40% 
2834 238% 
12% 1254 
45'2 4712 
*164%; 105 
32 3258 
*60'2 62 
6844 rae 2 
*107 1073 
59 59 
32% 32% 
16942 109'2 
50 50'4 
Al 41'2 
9 9\,4 
67% 67428 
264 263 
72 72>, 
38 3812 
26'2 26%8 
21% 21%, 
*135 139 
Gio 493% 
64%, 645, 
145'2 146 
gy Q%,4 
9 9'4 
1914 19%, 
25 25! 
21% 22% 
72'% 76 
11! 117% 
rt 33% 
69" 69"*,4 
19*4 20% 
*108 110°‘. 
599%4 60 
1i%s 11°% 
#18142 18z 
23 23% 
11%4 12% 
34 3414 
145 145 
34% 3434 
161 16)! 
47°, 48% 
51 513 
& D's 
*159 159! 
47's 48 
©3129 130! 
115% i11¢€ 
7442 #75 
127 127 
PO's, 204% 
30! 30°: 
15.7 16 
*109 112 
4% 4%4 
37'2 38%, 
138 142 
fl i‘4 
29 29% 
27'2 27% 
120 12034 
38% 39 
°34 36 
16472 107'% 
i a 25's 
107 106 
22% 225 
104 104 
42% 43 
103 103% 
! 2s 
53% 56! 
6" G1 
156, 159 
3h a 
70 vie 
103% 103%% 
6? ty 62 
114 il4 
30°% 307 
9” 9%4 
54% 5% 
32! 32 42 
19 19! 
285% 2944 
#108 109'2 
19 19's 
59%, 60%,%4 
32% 3244 
17942 17042 
72 72 
638 69'%4 
25'—_ 28% 
*104 110 
417, 4212 
£%% B75 
85 5 
244% 247% 
762 767, 
53's 58'% 
3614 36% 
3744 38 
2i% 215% 
109 109 
108 106 
27 272 
*147 152 


Friday 
Nov. 2 
$ per 


31% 
*101% 
10342 
105 
2% 
17% 
7934 
*8934 
15 
22 
60 


7 


19! 


X26'5% 


*161 
477% 
51% 

5 

#159! 


#329 


116%4 


“113% 


30'% 


#3542 
37 2 
21'2 
*108'2 
*107 
27'%4 
"145 


Sales for 
the Week 


Shares 


31,300 
180 
210 
180 
22,400 
29,200 
1,000 


7.400 
1,700 
7.300 
700 


out we 
4] - 
oO =~ 
22 ° 


l_ 
m ow) < 
o> 
es 


ws 


.B00 
400 
400 
160 
100 


uN 


WW o 


700 
100 
380 
600 
100 
2.500 
.600 
390 
600 
£900 
600 
140 
100 
70 
.000 
900 
.76G 
120 
300 
39 
500 
34.900 
BOO 


Pe me 


toe AD ee 


we Sto 


4 


~ 


200 
600 
5.600 


N Ww 


200 
700 


tS 1 


t 
~ 


.300 
3.700 
2,500 
500 
P00 
300 


on 


5.500 
10,100 
400 
16.600 
400 
3UU0 
300 
5,400 
60 
2,800 
4.700 
809 
5.600 
200 


1.906 
85.800 
5.800 
en 
2,700 
mh hig 
200 
6.600 
11,200 
2.900 
140 

50 
2.600 
33.400 


vey 


10.500 
21.100 
270 
9.600 
2.000 
7,400 

















STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Engineers Public Service__...____4 
$> preferred No par 
85% preferred___.________ No par 
$6 preferred — No par 
tkquitabie O1fice Bidg____- No par 
Ene RR common___..______ No par 
Di BUN GOIUR Bccseccectmnnc 100 
Erie & Pitts RR Co_ 50 
Eureka Vacuum Cleaner___.______8 
Evans Products Co............. 5 
Ex-Cell-O Corp joa 
Exchange Buffet Corp_......__ 2.50 


F 


Pairbanks Morse & Co_.__...No par 





Fajardo Sug Co of Pr Rico_____-_ 20 
Farnsworth Televis'n & Rad Corp_1 
Federal Light & Tracticn_______ 15 
$6 preferred No par 
Federa) Min & Smelt Co_...._____ 2 
Federal-Mogul Corp__......______5 
Federal Motor Truck____._._ No par 
Federated Dept Stores_.... No par 
4%% conv preferred__._____ 100 
Ferro Enamel Corp______--._____ 1 
Fidel Phen Fire Ins N Y__---..__ 10 
Firestone Tire & Rubber___-_____ 25 
Oe pester ..........+«. 100 
First National Stores______-_ No par 
Flintkote Co (The) com__-.No par 
_f |. Bee No par 
Plorence Stove Co__________ No par 
Florsheim Shoe class A__-_~._ No par 
Follansbee Steel Corp____...____ 10 
S% oonv preferred............ 100 
Food Fair Stores Inc_..--..._____ 1 
Food Machinery Corp___. —____- 10 
Foster-Wheeler Corp____. ...____ id 
6% prior prefersed_...._.......... 25 
Francisco Sugar Ce_______-_- No par 
F’k’n Simon & Co Inc 7% pid. 100 
Freeport Sulphur Co ___-______ ae 
FPraeneut Trailer Co........ncus--.- 1 
442% preferred —............ 100 
Gabriel Co (The) ci A_._.. No par 
Gair Co Inc (Robert) —.--...-____ 1 
ae ea wotanstacassenn 20 
Gamewell Co (The)__---_-- Ao par 
Gardner-Denver Co__-____-- No par 
OS ee ee 20 
Gar Wood Industries Inc__..____-_ 1 
Gaylord Container Corp_-....__--- 5 
542% conv preferred___..__-_-_- 50 
Gen Amer eee 1 
O4:30 BEOTOITOE occccccccocunn 100 
Gen Amer Transportation______~-- 5 
GENTE) DMARINE... ..ccnaccocucess« $ 
SB PPGTOtOl... 6c ccmncce No par 
Generai Bronze Corp__--__--..__-- 3 
General _— Corp._---.-..No par 
oe acelin daii died sh mainte teiek cade No par 
7% cum preferred.__£._...._.. 100 
General Cigar Inc.....-_._..._._No par 
TH PPC... .nccccncccce 1D 
General Electric Co__-.-_-__ No par 
General Foods Corp__---_--. No par 
Gen Gas & Eiectric A___--_- No par 


$6 conv preferred series A_No par 


General Mills common___.-.No par 
5% preferred vice eee 
33a% conv preferred_.-_-__- ck 

General Motors Curp__-------_--_1U 
2 eee No par 


Gen Outdoor Adv common_.No par 
Gen Precision kquip Corp___No par 


General Printing Ink... ...........] 

$4.50 series A preferred____No par 
Gen Public Service............-- 10c 
Gen Railway Signal__---___ No par 

SH preferred... ..... cnccanncdee 
Gen Realty & Utilities__._._..-____10c 
General Refractories___._._.--_No par 
General Bhoe Corp... ..- sane -«0s 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp__.. ~~~ 20 
Gen Time Instrument Corp__No par 

S3a% Preterred. ....--6cs401 100 
General Tire & Rubber Co____-__5 

4',’, preferred eae 100 
Gillette Satety Razor___-- ~~ No par 

$5 conv preferred..__-_~~- No par 
Gimbel! Brothers__..-..._._----_No par 

$4.50 preferred —~.--.--~--- No par 
Gittden Ge (The) ...«.—-... Nu par 

442% conv preferred____._----50 
2Goebel Brewing Co_......._.-..- 1 
Gold «& Stock Telegraph Co___-.190 
Goodall-Sanford Inc ---~--------- 10 
Goodrich Co (B F)_--------No par 

$5 preferred _- __.No par 
Goodyear Tire & Rubb. ‘ea ___No par 

$5 convertible preferred__.No par 
Gotham Hosiery. _..-------- No par 
Graham-Paige Motors__..-------- 1 
Granby Consol MS & P__-------5 
Grand Whiten Co..........s< No par 
Granite Citv Steel___.__---- No par 
Grant (W T) Co 5 

34% preferred  _. 100 


Great Nor Iron Ore Prop_.-No par 
Great Northern Ry 6% pfd_-_No par 








Great Western Sugar__-.--—- No par 
| eee ree 100 
Green Bay & West RR-_----~---- 100 
Green (H L) Co Inc-_--. --------- 1 
Greyhound Corp (The) --_.-~-- No par 
4%% preferred_____--------- 100 
Grumman Aircraft Corp__-------- 1 
Guantanamo Sugar common_- 1 
$5 conv preferred __._..-.No par 
Gulf Mobile & Ohio RR__....Nu yar 
$5 preferred ‘~ No par 
Gulf Oil Corp 25 


H 





Backensack Water 25 
Hall Printing Co ._-......_-.---- 10 
Hamilton Watch “s -.._.-. -No var 

4% conv. preferred______---- 100 


Hanna (M A) Co $4.25 pid_-No par 
Barbison-Walk Refrac__....No par 
6% preferred hevineie 100 





101 


127 


Range Since January 1 


Lowest 
$ per share 


16 Jan 4 
100% Jan 5 
100% Sep 17 
Sep 18 
1 May 21 


12% Jan 


4234 Jan 2 
25% Jan 4 
12% Mar 26 


17 Jan 


104. Mar 
25% Jan 
23% Jan 


9% Jan 


28% Jan 
103. Jan 
2154 July 


50 Jan 


5342 Mar 26 
ot va Apr 


4 Jan 


ost, Jan 
107. July 
41 Jan 
3014 Feb 


6% Mar 


47% Jan 


15%4 Jan 


59% Aug 
25 Jan 
25 Jan 
14 Apr 
118 Mar 
34 Jan 
42'2 Mar 


113. Jan 


'2 Jan 
au Jan 
16 Jan 
14% Apr 
16%4 Mar 
66% Feb 
7¥2 Jan 
23. Jan 
58 Jan 
1242 Jan 


104 vy Apr 


49 Jan 
8%4 Jan 


160% Jan 


17% Jan 


6 Mar 21 
19 Jan 22 
11434 Jan 22 
27% Mar 20 


153 Oct 
37% Jan 24 
40 Feb 


3%a Jan 


134%, Jan 
43% Aug 23 
Aug 20 
114%4 Oct 25 
62 Jan 22 
125. May 


10° Jan 
2253 Jan 
912 Mar : 


106% Feb 


17%, Jan 


26%, Jan 2 
123 Feb 


37% Jan 


21 Jan < 


19 Jan 


99 Mar 29 

2538 Mar 2S 

272 Aug 7 
106% Apr 


26 Jan 


107 Jun 
134g Mar: 


90 Mar 
21 Jan 
96 Sep 
25% Jan 
52'2 Jan 

334 Jan 


147% July 


25!6 Feb 


53 July: 
102 Apr 
48 July: 
107'4 May 


12% Mar 26 


5% Jan 
4%, Jan 
1834 Jan 


14% Jan :< 


25%, Sen 


105 Sep 


1434 Jan 
46 Aug 
28% Jan 


161% Mar 


64 Jan 
52% Jan 
22%, Jan 


104% Jan 


28% Jan 

5% Mar 
82 Oct 
14% Mar 
58 Jan 
49'% Jan 


33 Jan 
20% Jan 
15% Jan 


10342 Aug 
106 Oct 


18% Jan 


152 Oct 


- | 
SNM NADADRN 


P 10-3 S00 


sWwO 


wenn 


Range for Previous 
Year 1944 

Highest Lowest Highest 

$ per share $ per share §$% per share 
32% Nov 2 8% Jan 17% Dec 
106 July 16 87 Jan 104 Dec 
108 July 24 69 Jan 105 Msyv 
109 July 12 92% Jan 107 Dec 
2% Jan 20 % Apr 1% Dec 
20% Jun 22 9% Jan 14 Dec 
84% July 11 46% Jan 70 Dec 
89 Jun 7 18% Feb 64% Aug 
15% Jun 6% Apr 13% Oct 
4% Sep 9% Apr 17% Dec 
6034 Nov 21% Jan 47%. Dec 
1% May 2% Jan 6% Dec 
61%2 Nov 33% Jan 44% Dec 
33% Mar 21% Jan 4742 Dec 
165 Aug 9% Jan 14% Jan 
25 Oct 14% Jan 17% Dec 
110% Oct 100 Jan 105. Aug 
42 Oct 19% Apr 27% Nov 
32 May 17 Apr 24 Dec 
13% May 5 Jan 10% Aug 
4742 Nov 22% Jan 32 Dec 
107% Apr 93 Jan 108 Dec 
3334 Nov 17 Jan 27% Aug 
63% Oct 45 Jan 53% Nov 
70% Oct 38% Feb 57% Dec 
110% Mar 103% Apr 109 Jun 
60 Oct 35% Jun 44 Aug 
33 42 Sep 18% May 26% Jun 
110 Jun PS ag ean ia eet 
53 Oct 34% Jan 42% Dec 
41% Oct 24% Dec 33% Dec 
10% Jun 5% May 8% July 
15 Jun 43% Aug 58% Mar 
2842 Nov 11% May 16 Nov 
80% Jun 53% Jan 69 Dec 
41% Jun 16- ~Jan 29 Dec 
27 July 20 Jan 25% Dec 
21%4 Nov 13% Jan 17% Sep 
146 May 70 Jan 135 Dec 
49%— Nov 30% Jan 36% July 
66% Oct 29% Jan 44% Dec 
150) Oct 103 Apr 116 Sep 
97% Nov 2% Jan 7 July 
9% Nov 2% Jan 5% July 
19% Oct 12% Jan 17% Dec 
x26%4 Nov 16% Dec 18% Dec 
22% Oct 15% Sep 18% Jun 
76 May 62% Oct 66 Nov 
12 Oct 4% Jan 7% Dec 
34 Nov 13% Feb 23% Dec 
74 Nov 51 Jan 58% Dec 
202 Nov 10% Feb 16% Dec 
109 Oct doe ie aed ite 
60 Oct 41% Apr 54% Oct 
1144 Oct 7% Jan 9% July 
ise July ¢ 143. ~Feb 161 Nov 
8% Jun 6% Jan 19% Dec 
13% Oct 4% Jan 7% July 
37% Sep :« 11% Jan 22% Dec 
14542 Oct 81% Jan 124 Dec 
36 Oct 25% Apr 29% July 
172 Mays 140 Feb 155 Dec 
495% Sep 35 Feb 40% Dec 
54'2 Nov 40 Nov 43% July 
5% Oct ‘ 2% Feb 3% Aug 
160'%2 Oct : 115 Sep 140 Sep 
52%4 Aug oe es _— usinita 
134 Mar 128 Mar 134% Nov 
116%4 Nov FEN a = pee 
75 Sep 51% Feb 66 July 
130 Mar 125% Jan 130% Oct 
2073 Oct 4% Jan 13% July 
32 Oct : 18% Apr 23% Jun 
1644 Oct 6% Jan 11% Aug 
110'2 Sep 106 Oct 107% Nov 
47% Nov 1% Apr 2% July 
397% Oct 19% Apr 31% Dec 
140 Oct 112 Apr 124 Nov 
54 Oct 3% Nov 4% Oct 
29%, Oct 19% Apr 25% July 
2844 Oct 14% Jan 19% Nov 
124 Oct 7412 Sep 110% Dec 
39 Nov 22% Jan 27 Dec 
36% Oct 19 Jan 31% Dec 
111 Mar ens ee eo 
3534 Nov 19% Feb 26% Dec 
110 July< a pan aia cosa 
2234 Oct 7% Jan 16% Dec 
104 Oct 69 Jan 20% Dec 
44 Nov 2 11% Jan 22% Dec 
104 Oct 3 jou a — —_ 
39 «Oct 18% Jan 25% Dec 
57 May 45 Apr 52 Aug 
734 Oct 2% Jan 4% May 
165% Jan 85% Jan 175 Dec 
37 Nov TS er aaa —_ oe 
74% Oct 40 Feb 54% Jun 
105% Mar be] Jan 10442 Nov 
63%4 Oct 36% Feb 51% Dec 
114 Nov 104% Jan 112% Jun 
32% Oct 812 Jan 17% Oct 
12% Aug : 1% Jan 7 £=Aug 
6%, Oct 3% Jan 5% July 
32% Oct 15% May 19'%4 Dec 
197% Oct 9% Feb 16 «July 
32% Oct Paes le mar. annied 
109'2 Nov nal ae oe, 
19% Nov i4% Dec 17% Nov 
6112 Nov 25% Jan 49% Dec 
33% Oct 24% Jan 30 Dec 
175 May 143% Feb 163 Nov 
75 Oct 57 May 67 Feb 
74 Oct 43% Feb 55% Dec 
29% Nov 19% Feb 24% July 
108% Mar 105% Dec 105% Dec 
44! ve July 11 Apr 32% Dec 
8% Oct 3% Apr 6% Aug 
85 Oct nee ane pore otis 
30% Jun 6% Jan 16% May 
82 Jun 33 Jan 62% Des 
59% Oct 42% Sep 504% Des 
39 Jun 27 #£«xXApr 33% reo 
39% Oct 15% Mar 22% Dec 
22 Mar 11% Apr 16% July 
109%%4 Oct a ee ‘i dima 
110% Jan 162. Jun 109 Des 
2772 Nov 15% Apr 21 July 
155 Apr 138 §=6Jan 152 Dec 
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BSaturda 
Oct. 27, saan SO oe eee oe 
$ per share Oct. 2" Tuesda+ EB PRICES 
8 per share Oct. 5 Wednesday 
373% 373 $ per share Oct. 31 Thursday 
ina han 375 37 $ per share P Nov. I ane iiss 
aa ves "7 Novy. 7 es _ one 
100 100 i 11 37 ‘2 38 Fe J aaa share 3 _ » the ate NEW ss 
isi2 1534 os = 99! 10%, 11% ‘3744 38! per share Sh AB oy STOCK 
“wae B dg - » 13% rr 99'2 Sh 2 38's 38! oe CHANGE Range Since J 
19% 119%. one 10% 132 + a 115, 115% $00 x Lowest anuary I Ran 
at RD 3 ie fea mE Tce At Seating ane he  S.— Tari 
oy, ote 27"% 20, = 120° iM, 105, @ 13! 200 rp of Amer ciaon A --—_ 10 3 $ owe . 
831. 88! 101 102 2774 28 . 121 yg J3'4 P 4\2'% I Ciaom A x30 A per shar st ‘ 
. pe 2 ee «6 “ 121: 10', 10° 9,000 é preferred ; ae ~d pr 9 201 e $ per 5s High 
1804 18: ‘ BB. BE 102 102 2g! ei'2 os ; 0°. a Hayes Ind r (modified ) 732 Ja 3842 Nov : per share ghest 
3246 338 160'4 180° ‘ 86'4 90 “102 j ae ; 28! 125 si a0 Hayes Mig Corp biG - 98 Oct : 12% Oct : ai $ per share 
e110 111 © tole oe es ‘Boe 91 102 * 10234 2 DOrD = -nnnnnnn 9 c. 28 eee 6 3% jan 
ae ‘ 2's 23° Ge 45 ae, " 2 i... oe t 15 --- 
goths 137'2 ao 110 Re 344% 17746 1811> 86', 90 ’ 810 pie ree Co_.--------- 25 - Mar 26 tr Sep 13 104% Jan 1 8% Jun 
wo "2 85! vs 139 papa 110! ; 34%s4 357 18)! ' 206 44% prefe ~ deaaananmmiegiee: 9 8 Mar lz ; 1 2 Sep 2s 64% A 10 Jul 
130! 7 8 136! , 2 et o's a 181 '2 ) Heim rred -16 20! 13 125 p 29 pr 9 y 
30'z 131'2 ‘Sf 90 36'2 137 iil 115 3445 347, 40 7 e (G W)- 100 16 3 Jan 10 Nov 2 2% Jan % Dec 
Pe 27° 31 131 85'2 92 K136 —13¢ “331 115 7 12.306 % non-cum preterred__.---- 2 00'4 Oct 2 29%% Oct 1! 99 Ma 8'2 Sep 
32 a 27 aa 130! “BG! ) ag 15 ) Hergul preferred -29 1! 4 102%,N 20¥, r 112 
=. 33%, 4 27 = 131 Bb » 91% 136 135 1.100 He ules Motors eka 100 17 2 Apr 2 8 ¢ Nov 2 0% Sep 224; Dec 
6 hg 29'2 po 33! rid 27% 156! » 130: 86"; 865 159 — “oder _______-._- No par 70 Jan 10 1 8 2 Oct 30 wheal 242 July 
5534 56 26%4 2912 “32 33! 27% 28 13142 131 20 , pid-5’2 after Nov 15. No iit aie | 63% Ja 
243 5¢ i g 3 4 69 8 ps 31! 0 He after Nov 15 par ‘ 22 a7 i) n 753 - 
on ‘ 24%, =a 56 23 4 2954 32 33% 27'2 28 . 189 ge Chocolate Nov 15__.-100 a Jan 8 och a Nov l 160 Mar 1 5% Feb 
=: 27 pts 244, 56 56 29%. 3 33%, 331 1.800 4 conv preferred _______. No pa 30 Feb 15 15% Oct 11 20% Apr 70 Nov 
“5A 48 oe a caer: aes 56°4 56 30 30%, a ee ee eeeeeswnoeare ha Ce 7 = mw 75 Apr 27% Feb 
45 3 Ms 5174 5! 273, 275 06 = 30 . , f . 23 59 ve 
213, 46 pe as 92 $2 sa 2744 241, 23 561. 367 1.500 Sires & Daucn ar ------------5 123 Feb 15 “an « Nov 2 128 Jan ont Jun 
ane, 224% nate 46 ae 52'2 29, 29% 24%, 24% 1.600 Rotts > (CE) The. | ROSIE po 21% Aug 20 — Aug 20 anh Jan ro] Mar 
os 56! ot'2 224 2 §=646 53% 53) 29! c 30 né Purnsce (Del) __.-_-- 25 Jan 25 9'4 Oct 1 A July 
26! 267, 5 .. 223 9 *45 5° 53 "2 29ie 29h2 on Hofta engines 1 23! <0 331, N 0 pr 125 
©1061, p> 4 2645 = 561, 227% aa 46 on . 5334 3 000 Holly Sug & Sons i: wececancese 10 413, - 2 291 . ed 2 19% ae ‘ Dec 
A 83 2 106! 26% 26 Ve 56 "2 25% 227 451: 46 2.300 Ho ugar Corp___-__-----No pa F) 1%— Jan 23 s Nov 2 19% Feb 25% Aug 
- a . 83 ‘ 2 106! 26% 26% 7 pH 251 a ae tae... N 17 Jz _ 61 Oc 20% Js 5\ Au 
17! “Bo ve 2 106! V2 ; 57 <'2 23% Houd ining_ oO par 17! an 7 951 t 8 4 Jan 23 g 
» 4 2 1 = 83'2 no '78 106 ¥, 262 267 573, 57 11.506 aille-Hershey c! A_..... 12.50 7's Jan 1 eo"8 Oct ¢ 36% Ma 2 Dec 
a 44°, 45 1734 17 g2! ‘ 106 4 - 57*5 ) Comm ey c! A 42 5 30 23 133 r 47% 8 
. 63 2 44 : 1° 173, 83 ? 106 26%, 267 800 $ - og vale aan No par Jan 2 i Aug 27 “se Jan 2 Ni ep 
2 or” 4&4! 7*e 19% 83%2 83° *106 Ses 2.94 2.25 prefe No 44 Aug 60% Jun 13% Ja 1% Nov 
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— -- - 814 2 110 34 417 *138',_ 14 341, sg Q< pref hen _____. 93, Jan ‘ 87 A 67% No 
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et, a 244); 31'2 ©130 140 138 111% 42! 4234 . —-- —-- ---1 36 Aug 24 3015 Oct 1 15 Apr 20% Aug 
ibs s 110 2 f. 44% oH €130 Sy 330%, 110% Rs, 3 J ——-! 145 Jan 7s 44 Sep . 15 Jan += tg July 
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ae ae 120 120 965, 965 393, 41 *120 Ol 11¢! 45'4 800 31a % le Corp_-......No- 100 1092 ; Jan 22 43 
25%, 26 11754 1175 °96'2 974 41418 of30% 110% ate Rd ees No par 101 Jan 2 ee a 
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ar -. « 8 29'% 293 1 . Se. ae 
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7 Bve 343 34) ma a 51 5372 53% 53%, a @ pa Mar 26 24% Jun 20 4% Jan 12 Sep 
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41%, 42 4114 417% 417% 41% rte . 22 122 60 5% conv preferred w W-__---_ 100 110 Augi13 122 N | 
2828 27%_ 285 28), 29 ake + 41% 41! 1,200 McGraw Elec Co--------_--.-_. 1 30% Jan 25 89 42% Oct 22 1” aoe ert Oct 
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158 15834 158 159 158 159 158 159 45%2 46%4 800 Midland Steel Products____- No par 35 Jan 24 47%, Oct 1 27%. Jan 39 " A : 
68 69 66% 70 68 «68 67M 6s 1584 159 60) 8% cum Ist preferred_______- 100 137 Jan 3 160 Mar 6 116% Jan 144% Oct 
16 16% 16 16% 1G 14! 1 Ke 7 60h 69 700. Minneapolis & St Louis Ry-_No par 53. Mar 24 75 Oct 10 46 Apr 58% M : 
3.) 3% 3 3'y 3 2.5 a 16% 17% 5.200 Minn St P & SS M A vtc___No par 13 Aug 20 22% Jun 18 12% Oct 19% Dec 
5274 527% 52', 521, 53's 5314 50! 53 * Sia 3% 2.300 Class B vtc__------~--~--~- No par 134 Mar 27 5 July 2 1% Oct 2% i. 
111l'2 114% 111% 114% 111% 1143 1}. 1142 530 53 he 1.500  Minn-Honeywell Regulator ______ 42% Mar 26 5812 Oct 16 36% Apr 46 Dec 
108'% 109%, 109-109 108", 111! con” geate 111%2 114°2 ; 4% conv pfd series B__---_-- 100 109 May 4 113%Jan 5 105 Mar 114 Dec 
110, 110% 110, 110% 110 -110%4 110%, 110% 110% 11012 #1) 4%% preferred series C_____. 102 108 Oct 10 114 Mari3 108% May 113 ON 
103g 10%,% 10%45 10%. 10's 10% WD 11% a 112 20 4% preferred series D------. 100 10842 Aug 7 111% Apr 24 107 Sep 112 Dec 
121 121 120-122 120. 122 ae wee Jim 11% 10.400 Minn Moline Power Impl__---~_- _— | 7% Mar 26 11% Jun 23 6% Jan 9% Oct 
30%, 307% 30 3012 30's 307 note dase 137 tps an $6.50 preferred_______--_- No par 109% Jan 4 122 Oct 16 93% Jan 111 Jun 
13» 14 13%, 14 tas pete * 31 31 6,100 MISSIER  OBFP io ncccnccewnennnn one 10 896 22% Jan 2 31% Nov 2 17% Feb 23% July 
3534 37 $512 36 3612 3774 an a by 14°08 14° ¥.600  Mo-Kan-Texas RR__~--~.--- No par 5% Jan 22 16% Jun 18 2% Jan 6% Dec 
7 48 4775 477s 48). 49 a rig S743 38! 14.106 7% preferred series A__---~-- 100 16% Jan 22 49% Jun 18 8% Jan 18% Dec 
30's 304 3 30) 30}. 30) a S012 of 5044 2.100 Mohawk Carpet Mills__--------- 20 36 Jan 3 52 Sep 13 29 =Jan 39% Jun 
106 106 106%» 106 10614 108 says $1 0'4 631 300 Monarch Mach Tool__------ No par 25% Jan 2 33 Feb 8 19% Sep 25 Oct 
233 11332 113 113! 113 113 113 . cea 10% 108 1.900 Monsanto Chemical Co___-_------ 10 79% Jan 2 10942 Oct 9 74% Apr 88% Oct 
112 118 116%) 120 1164» 120 ee 15 113 11314 3y $4.50 preferred ser A-....No par 111 Sep 25 116 Jun 28 111% May 117 Jan 
109% 109'% 109%, 111 109%, 111 1003, iH 116%2 120 ly Preferred series B__---.-- No par 113. July26 119 Apr 2 114 Nov 119% Ser 
665— 67% 667%, 675% 67's 682 tdi Bl 109° 1120 19 $4 preferred series C_....No par eg July26 113 Jun 11 107% Jan 113. Aug 
°46)4 482 46 48 48}_ 48) rede “hs 6948 7274 29.300 Montgomery Ward & Co_.._No par 7g Jan 23 7234 Nov 2 41% Apr 53% Nov 
29 29 385% 39% 383, 3834 red 45'2 49 4974 900 =Morrell (John) & Co__---_-- No par 41 Mar 26 4934 Nov 2 35% Jan 42 Oct 
3834, 38% 38°, 39) 63y3, 3915 a 39% 39 3975 965 Moria @ Mases.......c..-< nce 50 32% Jan 23 44% Jun 21 21% Jan 35% Dec 
30 30), 30 30 30 $y) Ay 39 39a 394 270 Certificates of deposit-_---_----. 3414 Aug 21 44% Jun 21 - = pon 
30 3014 24! 2934 293, 2915 a 20%: = 307% 2.109 Motor Products Corp__---- No par 21%, Jan 20 32 Mayi17 15% Jan 24% Jun 
42'> 421, 42 43. 4] 43 = +f 20's 307% +,500 Motor Wheel Corp-- 5 23% Mar 27 325% Oct 9 16% Jan 25% Dec 
153, 16%. 16 18 18% 18% 7 2M 430 <3% 1.50% Mueller Brass Co__----..---.---.1 315% Jan 6 45 Oct 10 26% Apr 33% Dec 
1067, 10675 108 108 108 108). 1 Sate a6 16*4 16% 3.200 Mullins Mfg Co class B_-------~--- 1 9'%2 Jan 6 17% Oct 1 4% Jan 10% Oct 
36 36 36 361% 3625 36%, mt + 168" 106". 230 $7 preferred__-.----.~---- No par 974% Mar27 109 Nov 1 72 Jan 100 Oct 
119 120 118'2 120% 118'2 120%, $30 41m) 3H 204 Munsingwear Inc_.-------~- No par 22 Jan 8 38 Oct 19 20 Aug 24% July 
111’) 112 111'y 1]1?o 111’. 111!, tt 11is“% 11842 120%% 400 Murphy Co (G C)---------- No par x82'%4 Feb 15 120% Oct 15 70 May 84 Nov 
é 167. 17% 165. 17 7 eaar +4, 1120 32 60 118 180 4%4% preferred_____.--------100 109% Jun 21 115 Jan 4 110 Nov 116% Feb 
63 66 6016 “GE 62 66 a 4 a se ” 10,600 Murray Corp of America__------1¢ 13. Jan 5 19% Jun 20 8% Jan 14% Aug 
, ~ ab Myers iF E) & Bro__--_--- No par 53 Jan 5 62 Oct 17 43% Jan 53% Oct 
- 2244 237% 2915 2375 » € 093 4 N 
51%, 52 oO, 51” be +a 2345 2444 23% 23% 50,400 Nash-Kelvinator Corp-_--—---—-- 5 15%Jan 20 24%Nov 1 11% APF 17% July 
28!4 28% oy 28) y O83, 281, be Sao 51 n 54 _770 Nashville Chatt & St. Louis_..-100 35% Jan 23 54 Jun 21 28 Jan 41% Dec 
G34 2714 26 27 2615 2776 ee i X28 '— 28 %% 5.000 National Acme Co 1 20% Jan 2 29¥%2 Sep 7 13% Jan 20% Dec 
15%, 16% 15% 15%, 16 16% a 2 es # 28% 29" 20.200 National Airlines ~-~~---~------—- 1 1614 Mar 27 29% Nov 2 18 Dec 19% Dec 
207% 21 20's 207% 2] 22 215 Beg 16 % 1's 12.300 Nat Automotive Fibres Inc.----~-- 1 92 Mar 26 1734 Nov 1 9 Jan 13% July 
31), 323 31%, 315% 3124 aie =" a4 232 245 6.900 National Aviation enamenenans 13% Jan 24 243% Nov 2 9% Jan 15% Dec 
“186 190 186 ©6190 [186 190 oine 32% oe 3214 9.800 National Biscuit Co_------------ i0 23% Mar 26 33% Oct 15 20% May 24% Dec 
2514 26% 25%» 261% 26 265 So 190. °186 = 190 7% preferred___-.----------- 100 »=:1814%2 Oct 15 192 Apr 24 %65 Mar 181 Dec 
1734 17% 167, 17 17 17) su, 26% 2612 26% 200 Nat Bond & Share Corp..--No 7 20¥2 Jan 23 27% Oct 10 18 Feb 21 Dec 
39%; 404 3914 3934 39%, 393 as S20 17% 17% 7.900 Wational Can Corp_---------~--- 10 13'2 Jan 2 18% Oct 8 8% Jan 17% Apr 
225, 227, 2214 297% 227, 2315 ty 404 40 40% 2.100 Nat Cash Register___------- No par 3134 Apr 6 41 Oct 15 26 Apr 34 Dee 
17% 17% 17’, 17% 175 175. 37% 25 25 25! 9.109 National Container 1 1254 Mar 9 25% Nov 2 x10 Sep 23% Aug 
i: 33%, 33% 3314 331% 33% 3334 sai + x37 be 17% 6.700 National Cylinder Gas Co._.---- ant 13. Jan 4 18% Oct 17 =x11% Feb 14% Dec 
33 3334 331, 322s 323, 331, 334 33% 33 34 12.000 Nat Dairy Products__------- No par 244%2Jan 2 34 Nov 2 19% Jan 25% Dec 
112, 12% 112, 12% ‘113, lat 3 t = 7. ret 2,700 ay gr — | scene snseinanine No a” et —_ v ea oad 2 tn os 24% Dec 
61% 62% 58°, 61 vo : 2" “11% 4 preferred__....----------- v4 May ar 14 an 12 Mar 
“52 54 52. «88 + 4 oe G4¥2 65% 6442 65% 23,800 Nat Distillers Products__---- No par 35% Jan 22 65% Nov 1 30% Feb 37% May 
‘ 21%— 213% 21-21% 2115 21% ate + Fag S3¥2 54% 500 Nat Enam & Stamving—.---No par 37 Jan 2 54% Nov 2 26 Jan Dec 
i “106 ©1061: 10612 10612 106! 106s 21% = 21%6 22% 10,900 National Gypsum Co 13. Jan 4 22% Oct 8 9 Feb 14% July 
si 302, 31% 3015 31 31 31% 7. 106 *105 = 106 100 $4.50 conv preferred______No par x101% Aug 17 108 Jun ‘20 87% Jan 104% Dec 
ae 186 186 186 187 187 187). iN 31 i 31% = 317% 7,500 National Lead Co 24 Jan 2 33% Sep 25 19 Jan 25% Jun 
“ “155 =—-:156 12 155% 15514 156% 156). (1874 187 “187%4 188 420 7% preferred A__------------ 100 177 Sep 19 192 May 5 164 Feb 181 Dec 
i 20 20°» 2014 20% i Si, eee 160 * 159 160 110 6% preferred B__------------ 100 152 Sep 28 163 May 7 141 Jan 159 Dee 
yo 291% 2934 2834 293% 293, 30 20% 2% 20% 201, 1.200 National Linen Service Corp.__-~- 1 16% Jan 4 21 Oct 2 16 Dec 22% July 
. ae ©3714 39 38 38 38 38 29% 31% 30% 31) 3.300 Nat Mall & Sv’l Cast Co..__No par 21 Jan 2 32%, Oct 6 17% Apr 23 ~Jun 
- -- 12% 12% 121, 125% 12%, 133% tH 30% 39° 39°%4 600 National Oi] Products Co__------- 4 33 Jan 4 3934 Nov 2 28% Apr 34 Jun 
ps 793, 81 7915 80 79. 81 as 13% 12% 13% 77.100 National Power & Lt__-.---- No par 7% Jan 2 1342 Oct 6 5% Feb 7% Der 
‘ 31 31 30°, 3034 31 31 » =o L1%4 82 2.800 National Steel Corp 25 65 Apr 6 84 Oct 18 57% Feb 70 «Jul; 
oe 1832 19% 18% 18% 18% 19% 31's 31% 31% 3144 500 National Sugar Ref Co_----- No par 225, Aug 3 32% Oct 19 oe. dame a oe 
é _ 2834 29% 283, 2914 “99 2915 ee, a ane Ls iy 11.300 —— Supply (The) PO—--we0e i. ~ a 2. -_ oe Ae “> = 
- o- 105'2 10534 105}. \y 1 = 1, lg 4 Ye 29'4 2.300 gonv preferred___---~-~---- 4 July - Mar 4 Nov az 
‘ as. 10512 105% He ot +4 - a 5 eed 105%» 105° 105% 1,42u 512% prior conv preferred_--100 92'2 Jan 15 105*4 Oct 29 79% Feb 95 Ihks 
a nts 993, 233% 93 233% 225— 23% moar 109% 105 6 195% 130 €% prior preferred_--------- 100 97¥2 Jan 17 106 Oct 31 83'%2 Jan 98% Wee 
a 11°, 12 11% lle ll's lite ~<a oe 23 23 1.600 National Tea Co_...----------- 10 10% Jan 3 24% Oct 18 5% Jan 11% Nov 
= aw 2134 22% 215 21%; 211, 22 12 12! 4 12% 1234 7.500 Natomas Co “ No pai 10% Jan 3 12%4 Nov 2 9 Mar 11% July 
im sit 46 46 245 46 "28 22 223% 22% 22464 2.100 Nehi Corp No ex 1534 Mar 26 24%2 Oct 6 13% Jan 18% July 
om ies 106 106 105% 108 "108% 108 ; 47 49 49 4942 1.400 Neisner Bros Inc 30 Jan 22 49% Nov 2 22 Jan 32% Dee 
ae = 108 108 102. 102 95 103%; eh Pay *105"% 109 30 4% % conv serial a 1°? Fb & 1K Mar 12 9642 Jan 105% Oct 
~- -- 10614 106! *10614 107 106 106% ~ng FR eOR = INI 2n0 Bee saroe | {2 oOo nae 66 Jan 4 108 Oct 29 56 Jan 8 ltiov 
— a *10614 10734 ©1061, 10734 106% 1073 cane 107 167-107 140 3%% preferred___....--..--- 100 106 Oct 31 107 Oct 22 ~~ --~ -—- =~ 
mn aH 3812 40 39%, 3925 393 3914 06% 107% *106'4 107% in New versey pr & Lt Co 4% pid-luQ  svo'zvan 4 luge cr 2 104 @6Dec 106 §=6Dez 
8 39 3944 38% 42 6.300 Newmont Mining Corp__------—- 10 32 Aug 20 42 Nov 2 27% Apr 35 Dec 








For footnotes see page 2163. 
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LOW AND HIGH SALE PRICES 
Tresday 

Oct. 40 

8 per share 

29! 8 


21%4 


@atarday Monday 
Oct. 27 Oct. 29 
8 per share 8 per share 

= 29 297% 
_— sins 20'2 21% 
a ads *110 110% 
om as 51 52% 
noge —_ 271—4 2772 
— . 48%, 49% 
a 129 1312 
= ~ 36/2 37 
_ - 27 ae | 
_ - 61% 61%. 
300 390 
10614 106% 
" 19% caer 
4742 +7! 
253 254 
124 124 
26% 2678 
56% 56% 
= 1242 1254 
110'4 110% 
28% 29's 
112% 112%2 
46 46'4 
56 56% 
- 1342 13% 
54's 55'2 
16%%4 1644 
ivan -_ 110% 111! 
185% 18% 
30% 3148 
110% 11244 
= ‘ 1442 14%4 
= % 115 115 
— — 22% 22%% 
31% 32 
*161 165 
31 31 
‘ 87 90! v2 
_ - x75 75}2 
ae Pee 16% 16% 
a 1% 1s! 2 
B2'2 B2'2 
36 3644 
43'2 437% 
538 58 
58 5814 
aes "1402 141'2 
“171% 172 
% B's 
" —_ 26 2658 
soin 778 8 
he ’ 20% 21 
oz ‘ 147%, 15 
e nas 3378 341% 
. _ 109% 109'2 
- 10% 1158 
.. a “70 73 
‘nies *106%4 109 
43% 447.2 
fs 55 57 
oA 34% 35% 
a 33% 34'2 
‘ana 26% 26% 
a 12142 13% 
7 18% 18% 
és - 70% 72 
138 138 
a 3742 3854 
‘ 13% 13% 
6 67% 
95%, G544 
25% 26%. 
113 ; 
40% 41 
. 40! 40'2 
404 40%, 
86! && 
24% 2542 
3544 36 
26 26'2 
10912 113 
91 9] 
34% 34% 
106 107'2 
9%. 45% 


_ © 
BWW leet, 
QwnrWS8 Shs Giow 


+ + 


111?2 
18%4 


30 44 


112%. 
14%% 

115 
22'% 

165 
31% 
6912 
7454 


165% 


364% 


65 


313 
2434 

125 
5134 
197% 
33% 
10644 

135 
6°% 
853, 


10 
109 


20'2 


avn ®© «~) 
-—— 2 


nN 


mm 


VANWOWSH WW < 


IAW 0 


ND 


ON AD 
WN + 


- 
cee 


N 


Jd WU 
xX. = 


Soe ob 


Thursday 
Nov. 1 


$ per share 


3048 
22'% 


110 


~ 
- a @ 


~ 


Moe OR me Ie ee OD 
w 


DAhWHE TiO OW -) 
x eS 


111 


xX31% 
11242 


14° 


*16) 


oat 


67! 


112'% 


23% 
28%, 


*118 


3634 
65 


*110% 


164 


*120%% 
x5034 
*1512 


=34 wy 


105%4 


*121 


6% 
8642 
10 42 


2034 


~ 
on 
iS 


Ors tS Uh fO 
=x 


W +) 1 0) UI @® 


x 


Friday 
Nov. 2 
$ per share 


31 
22% 


*110 


532 
29 3% 
52 
130° 
37 
25 


oi 


* 260 


107 
20 “e 
45 

255 


*124 


27% 


57 
12 


"110% 


30 
112'% 
482 
55% 
13% 
"54%. 
16%4 


112 
19'% 


112"% 
14% 
114° 4 


32% 
161 
32 
87 


ps 
16% 


6538 
111 
*26 


*120% 


5156 

192 
#3415 
107 


*333 


6% 
86 
104% 

*97'% 
2034 


~ 


ral 


mh 


ney 


— 


> 


~ 5 ee | 


— 


Sales for 
the Week 
Shares 
#,,300 
%.800 


2.8600 
5.800 
»,000 


900 
BOO 
200 
100 


200 


,200 
SHU 


850 


+,500 


430 


.100 
.500 


500 
10 


500 


.700 


380 
230 


.046 


300 
80U 
700 


30 


.200 


600 


600 


406 
506 


,700 


400 


7,000 


25,000 


600 


5.700 
3,900 


OOU 
200 
800 


900 


900 


a 
400 


560 


1.000 


BO 
L100 
20 
600 
20( 
200 
100 
2006 


ou 


2 GOO 





806 
20.706 


570 
210 


906 
y .600 


22.600 
.606 
2.700 


200 
800 


2.400 


400 
400 
300 


.400 
.800 
4.400 


1.530 





STOCKS 

NEW YORK STOCK 
EXCHANGE Bs 
| 
Newport Industries______-------—-- 
Newport News Ship & Dry a aR 
$5 conv pieferred____--_--- No par 
New York Air Braxe__--—— No par 
New York Centrai__-------- No par 
N Y Chic & 8t. Louis Co__---_--- 100 
6% preferred series A__------ 100 
N Y City Omnibus Corp----- No par 
Hew York Dekh .cceccnno- Wo par 
$5 non-cum preferred__-_-- No par 


N Y & Harlem RR Co-__----- --f0 
N Y Power & Light 3.90% pfd_-100 
N Y Sh.ipblag Corp part st®_.----1 


Noblitt-Sparks Industries__-.----- 5 
Norfolk & Western Ry-_-------100 

Adjust 4% non-cum pfd_---_- 100 
Horth Amerstean Ce... == 10 

5% % preferred series__...__--- 50 
North American Aviation__.----- 1 
Northern Central Ry Co__------- 50 
Morthern Pacific Ry...........-- 100 
Northern States Pow $5 pid_No par 
Northwest Airlines -~------- No par 
Northwestern Telegraph____----- 50 
Norwalk Tire & Rubber__---- No par 

na 50 
Norwich Pharmacal] Co.__--_.__ 2.50 
Ohio Edison Co 4.40% pfd_---- 100 
Gite GM Obi. ccccnscncesave No par 
GiVOE COTO. -<nncoecescsoe== No par 

442% convertible preferred___100 
Omnibus Corp (‘The)------------- 6 

8% conv preferred A__------- 100 
Oppenheim Collins ..........<+- 10 
Otis Bievatel...-<<-ccecesne No par 

Be i iarencncccosnnen 100 
Outboard Marine & Mfg------- 2.50 
oo. | ee No par 
Owens-Illinois Glass Co_.---- 12.50 


P 


Pacific Amer Fisheries Inc_______-_8 


POSITS DORE GOicnacencsnscces 10 
lst preferred non-cum__-_No par 
2nd preferred non-cum___No par 

Pacific Gas & Electric______---- 25 

Pacific Lighting Corp__-_-_- No par 

oy} No par 

Pacific Telep & Teleg__._.-...- 100 
ere 100 

Pacific Tin Consol’d Corp__------- 1 

Pacific Western Oi] Corp___-___-- 10 

Packard Motor Car_ _----_-_-- No par 

Pan American Airways Corp.-_.24% 

Pan-Amer Petrol & Transp__----- 5 

Panhandle East Pipe Line_._No par 
4% preferred —__. iiss 

Panhandle Prod. & Ref......----- 1 

Pararree Gee i6.......... No par 
4% conv preferred____-______ 100 

Paramount Pictures Inc__-------- 1 

Pare Gb Diet BRC. nans ccccnwcas 1 

Park Utah Consolidated Mines_-_.1 

Peres DAVis @ Ge. .cnccccs No par 

Parker Rust Proof Co__.......-- 2.50 

Parmelee Transportation___._No par 

Patino Mines & Enterprises_____..10 

ys de ne No par 

Penney (J C) Co _u.........No par 

Penn-Central Airiines Corp...---- 1 

Penn Coal & Coke Corp__--.-—--- 10 

Penn-Dixie Cement___-~ ._- No par 
$7 conv oref ser A__...___No par 

Penn Glass Sand Corp_-.---- No par 
DU BION. Kccccccancannne 100 

WORMSVIVETIID Fick ~<mcwscccimnn 50 

Pennsylvania Salt Mfg Co____-- 10 

Peoples Drug Stores Inc___.-- -~-- 5 

Peoples G L. & Coke (Chic) _____ 100 

Peorin & Eestern Ry Co_------100 

PONS+COI CO asics accnncecuide ee 

Pere Marquette Ry Co-_.._---_-- 100 
5% prior preferred —........... 100 
eg, er | 

oe ee No par 
4%% 2nd preferred__._.__--- 100 

Petroleum Corp of America___-__- 5 


Pfeiffer Brewing Co._.............. 1 
Pliser (Chas) & Co Inc...... 1 
Phelps-Dodge Corp..__--__------25 
Philadelphia Co 6% preferred__--50 
6 preferred............... No par 
Phila Electric Co. com_.__-_._No par 
$1 preference com-_-_-__ -_- No par 
44% preferren _ ee 
Phila & Read Coal & Iron______ 1 
i arene 3 
Philip Morris & Co Ltd___-------5 
ers 100 
Phillips Jones Corp___--_--- No par 
i. 100 
Phillips Petroileum__---_---- No par 
i eee 5 
Pe GEE NE enc cccnd 25 
ff aa =a No par 
Pitts C C & St Louis RR__----- 100 
Pittsburgh Coal of Pa__.------- 100 
a 100 
Pitts Coke & Chemical Co__No par 
$5 conv preferred______-_-__ No par 
Pittsburgh Forgings Co__---_----.. 1 


Jan 


Mar 2 
21%e Jan < 


Jan 


2 Jan 
26% Jan 


Jan 


Mar : 
Mar : 
2 Sep 2 
+4 Aug < 


z Jan 
Jan 
Aug 


z Jan 
3%, Jan 
91% Jan < 
105% Jan 
7%4 Jan 


July 


34 Mar < 


Apr 


6'2 Jan 


Mar 


127, Jan 


742 Jan 
164% Aug 
24'2 Jan < 

106%. Jan 
11% Jan 


Jan 


2 Jan 
= Jan 


Jan 


',y Jan 


Feb 
Jan 


Jan 


111) Jan 
45', Mar 


Jan 


34'e Jan 


Jan 


381 Mar 
121% Jan 
16032 Jan 


Mar 


“; Jan 
544 Jan 
16°3 Mar 
135% Jan 
2 Apr 
+ Sep 
4%, Mar 2 


Jan 


‘4 Oct 
27'2 Mar 
32%, Jan 
2'4 Jan 
29% Feb 
7,4 Jan 
$, Mar 


Oct 
Jan 
Mar 


21%4 Jan 
7, Aug 


Jan 
Mar 
Jan 
May 
Aug 
Mit 
Jan 
Jan 


uw Jan 2: 
July 2’ 
9 


Jan 


2 Jan 


Jan 
Apr 
Oct 


Jan 


; Jan 
1, Aug 
Jan 2 


Jan 


M% Jan 
21's, Jan 


Jan 


Aug 
127, Aug 
31%, Mar: 
56'8 July 
7%4 Sep 
3 Jan 2 


Mar 


4442 Jan 


Jan 
Jan 


Sep ; 


2 Aug 


St Aug 


Aug 


8's Mar 
85's Jan 
15*4 Jan 


share 
18*s Jan 25 
x16's Aug 


es 
> ~ 


tS 


No to Mes Wal co fo 


mwh 
aw 


oe 


SN h& 
~ 
 ¢o 


to 


to 


Son OO one a 


= 
LS 


~ to ee 
Om wW 


te 


oo SS ones 


Range Since January 1 
Lowest 


per 


Highest 
$ per share 


3142 Nov 
23. Nov 
110% July 
5812 Oct 
32% Jun 
75% Jun 
148 Jun 
39% Jan 
27 Oct 
615% Oct 
410 Oct 
107 Nov 
24% Mar 
50°, Oct 
258 Oct 
125 Nov 
272 Nov 


59 July: 


14% July 
110% Jun 
35% Jun 
11642 Mar 
49'2 Nov 
57 Nov 


14% Oct 2 
56 Oct : 


1734 Oct 


112 Oct 
20% Feb 
x31'2 Nov 
113% Mar 
16% Mar 
118 July 
24 Nov 
3242 Nov 
164'2 Jun 
32 Nov 
89'2 Oct 
7% Oct 


44", Nov 
x60'% Oct 
65 Sep 


141%4 Oct 
175 Jun 
10 Aug 
26% Oct 
&% Oct 
28'2 Jun ¢ 
1734 Mar 
34% Oct 15 
111 Oct 2 
11°% Oct : 
75 Sep 6 
110 July 26 
45°. Nov 
60 Nov 
4 Oct 
x37 Oct 
29 Oct 
14 Oct 
24'4 Ma) 
72 May 
141 Nov 
45'4 — 
17% Jun < 
82 A 1g 
99°, Nov 
26%2 Mar 
113 Apr 
42/4 Nov 
45 Nov 
41 Nov 
93! 2 Nov 
28'4 Oct 
36° Nov 
43% Jun 
117% Jun 
116'%2 Jun 
34°4 Oct 
108 Mer 
G7, Oct 


15'2 Nov 
3074 Nov 
35°%4 Nov 
6834 July 
115 Oct 
29 Nov 
2834 Oct 
122 Apr 
165% Nov 
40'4 Oct 
74 Sep 1 
113. Apr 
2634 Nov 
120 Mar 
55 Mar 
21% Aug 
34 Oct: 
1082 Feb : 
126 Sep 
82 Jan 
94 Mar 
1044 Oct 
101'2 Oct 
22 sg Oct 


N= ~ 
WON we hho 


Noe 
OO bo Ws Ole fo 


mm hoh 


_ 
AmeKnKMuUuMDONK Wee 


Range for Previous 
Year 1944 


Lowest High 
$ per share $ per s 
16% Apr 22 
13 Jan 187% 
97 Jan 109 
35% Apr 50% 
1538 Jan 235% 
19% Jan 3544 
62 Jan 118 
24% Jan 2934 
11% Jan 18'2 
30% Jan 4444 
129 Jan 198%2 
14% Jan 231% 
33% Jan 4722 
19342 Jan 218 
116% Jun 1223, 
15% Jan 19+4 
515% Jun 54°45 
7% Jun 1153 
100 Jan 106 
x13% Jan 22% 
112 Jan 11544 
17% Jan 317% 
37% Feb 50 be 
4% Jan 7 
40% Jan 53 
12% May 16 


104% Nov 109 


15% Sep 20's 
23% Nov 2858 
105 Dec 108'2 
8% Apr 11%4 
9942 Aug 108 
8% Jan 1453 
18 Apr 24% 
147 May 157 
64 Jan 75'2 
55% Feb 64 
10% Jan 14% 
842 Jan 13 
39 Sep 48'2 
17% Jan 258 
30 Jan 35'8 
39% Jan 48 
25% Jan 42°, 
11742 Apr 123'2 
149 Jan 163 
4% Jan 7% 
12% Feb 72 
3% Jan 612 
8%4 Feb 19'2 
2% Jan 544 
45 Jan 61 
103 Jan 109 
23%— Jan 30 
27 Sep 37% 
1% Apr 2'2 
26% Apr 312 
18% Feb 232 
4% Jan 84% 
15% Apr 2044 
5l1%2 Apr 59 '2 
9334 Feb 113 
13'2 Apr 24°83 
9% Jan T4e 
244 Jan 5 
377% Feb x70'% 
16 Mar 1844 
110'4 Mar 112 
25% Mer 3344 
21% Jan 32 
55 Jan 70% 
5% Jan 17% 
221% Dec 26's 
10% Jan 19°38 
5442 Jan 96 
3334 Jan 65'%4 
2338 Mar 28'3 
105%2 Oct 10722 
7 Sep 914 


40% Apr 71 
202 Feb 26'2 
49% Jun 59728 
88%2 Jan 103% 
19 May 21‘s 
23% May 2648 
117 Apr 11976 
24% Jan 37 
11% Feb 16'2 
x98 Jan 117 
42'%2 Sep 48s 
9 Apr 1444 
23% Feb 26 
105% Nov 108 
5 Jan 858 
61 Jan 92'2 
7% Apr 10%8 
68% Feb 90 
ll’ Jan 7 


est 


hare 


July 


Dec 
Dec 
Aug 
Dec 
Dec 
Dec 
Dec 
July 
Dec 
Jun 
Dec 
Sep 
Dec 
Dec 
Dec 
Dec 
Oct 
Dec 
Dec 
Apr 
Dec 
Dec 
July 
Oct 
Jan 


Dec 
Mar 
Oct 
Oct 
July 
Dec 
Dec 
Aug 
Sep 
Dec 
Jun 


Sep 
Apr 
Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
Sep 
July 
Dec 
Aug 
July 
Dec 
July 
Dec 
Dec 
July 
Dec 
Aug 
Jun 
July 
Dec 
Dec 
Nov 
Dec 
July 
Aug 
Nov 
Dec 
Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
July 
Nov 
Jan 








Dec 
Dec 
Dec 
Dec 
Jan 
Oct 
Oct 


July 


July 
Nov 
July 
July 
July 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 





Ad rt aan 205 Ps *195 *195 ~ Pitts Ft Wayne & Chic Ry____-- ke te = seer) nee eee 164% Jan 171 Mar 
: : 9 9% aes *200 — 202 20 7 poe 100 Jan 205% July 9 183 Apr 190 Aug 
A : cn i os ” $M 9% 13.490 +Pitts Screw & Bolt__--_____- No par 6'% Jan 934 Oct 17 4%4 Jan 6%. July 

112 ss 120 san 12% 1234 4.900 Pittsburgh Steel Co_______--_ No par 8'2 Jan 13.- Oet 17 6% Apr 9°% July 

6334 64 =~. "115 “115 : 7% preferred class B__-_-_-- 100 Mar 117%2 Oct 17 82 Sep 100"2 Dec 

85% 851, eth, 66 66 2.310 5% preferred class A._____-- 100 492 Mar 6934 Jun 26 45 Sep 6l%s Jan 

34% 351, 39 2 87 87) 2 200 5'%% 1st ser conv pr pfd_—--100 Feb 91 Jun 26 57% May 73 Dec 

- ae e 3542 34!% 34% 34%2 900 Pittsburgh & West Va__--__---- 100 Jan 2 43%4 Jun 6 11% Jan 22 4 Aug 

4 185 19 : 196 198 Pitts Young & Ash pfd____--__- 100 Jun 9 198 Jun 9 175° Nov 175 _ Nov 

98 100!» + 19% 19'2 100° “RUGESGOee OG. (08) uw 1 12's Jan 19 2073 Oct 15 8% Jan 1474 Oct 

4 935 >) 400% “8 “98 a ee 100 7414 Jan 27 99*, Oct 19 69 May 83%4 Nov 

‘i 29 1 301 4. ze 2144 23% 3,000 Piymeuts O81 O6............-..606 5 7%Jan 2 25%. Apr 30 16% Sep 194 July 

me = 191% 191, ety 29 '2 9915 ; Pona Creek Pocahontas__-__~- No par o4) aJan 3 31 Oct 3 19% Jap Toi May 
bes 915 +The 2%», 215% 000 Poor & Co class B............ No par 12'%4 Jan 8 22 Nov 2 8% Apr 13 Dec 
eo . — -— 22 22 Ye 22 406 Pressed Steel Car Co Inc__-_-----1 165g Jan 22 2414 Sep 19 1132 Apr 13". Dec 
om ae 94) ; 28 64" ‘ 5s 6534 900 Procter & Gamble___--_.--_ No par 55 Mar 27 662 Nov 1 523% May ee July 
én . 109% 110 ant 252 26'2 009 Pub Serv Corp of N J__----- No par _ Jan 2 27'4 Nov 1 13" Jan 18% Dec 
oe ares 11434 115! “15: 110%. 110 010 Se Orererneg .........2....-- No par 10254 Feb 16 112) Oct 31 8742 Jan aaee Dec 
bik i 120%, 122 7 1221, 114% 114% 280 CO, 100 2Jan 30 117% Oct 8 96 Jan 109% Oct 
sr 36% 1362 aaa, 124 125% 1.510 i. ... ... ERE 100 Jan 4 130 Nov 2 104% Jan 1132 Nov 

: " ++ ht lla tet are% 136°4 13842 1.910 @ seetermed............_..... 100 121%Jan 3 141 Oct 6 113% Jan 122% Dec 





For footnotes see 








page 2163. 
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Saturday Monday 
Oct. 27 Oct. 29 
$ per share $ per share 
Re 114% 114", 
6144 62 
2i% 21° 
*1087%,4 1092, 
34 34'4 
‘ “17% «=6—16 
15% 15'2 
8B 4 88>, 
13%, 14 
108*4 112'2 
105'4 105'4 
39%2 39'2 
22% 23'2 
3742 37'2 
23% 23'2 
ie 48'2 48'2 
o x42' 42%, 
237— 245% 
10642 106'2 
*79'2 8242 
*27 2758 
‘ *39! 40'.2 
3058 30%4 
*101'2 102 
23 23'2 
107 1135 
26%, 27'4 
*111% 11314 
2138 2244 
107 107 
2753 28 
*109 110% 
195, 19%, 
38 38s 
4034 415, 
103'2 163%4 
22%, 223, 
13% 13% 
*23 24 
bs 738 
27 28'2 
47 47 
2134 224% 
oa 26'4 26%. 
48 48 
2634 27% 
112% 112%. 
11% 12% 
80's Bl's 
107 107 
55 55 
110% 111'2 
111 111 
254%, 26 
10 1032 
37 377% 
22%, 23% 
*110 110°, 
9'4 95% 
23% 23% 
97%*s 98 
20% 20%. 
oTT 79 
20 20° 
637, 6378 
283 29 
B's 83% 
39%, 39% 
421, 4214 
me 16%, 17 
50! 51! 
18 18! 
+225, 23! 
71 T2%4 
734 37 sy 
16', 16! 
47% 5 
28 29! 
48°; 49 
176 176 
3434 35% 
z ce 22 2218 
iv 497%, 514 
a 485, 49'2 
78 78! 
e i *90 93 
pe 18'4 1844 
9 9% 
* 13% 13% 
*85 9242 
silo 43 43'2 
Sy 34'2 3434 
ns *73'2 75 
177, 1832 
89', 89'4 
a a 47 47 
a 120'2 120! 
a o 91 91 
a“ *109'2 110 
e 44 44h 
a a *1137%% 115 
pe _ 9% 10! 
ras 99's 103 
_ . 114 115! 
= a 437% 44'2 
Se 41% 41%. 
me ete 65 6542 
ye 257, 25% 
vies nt #10633 108 
— aid 18 187% 
i rhe pers *39 40 
] a ache 42) 4234 
1s ro 1027, 102% 
pon haa 22% 2234 
| pied —- 22% 22% 
pa iss 2142 21'2 
rs ai, 1742 18%. 
es pe 27 2848 
we alae 70 70 
pee 120% 121 
psd ia 612 65% 
wi wie 17 173 
‘iis mn 27 27% 
ae om 117 117 
ee ‘cite 33 33 42 
par ae *39 40 
43 45 





ow HIGH SALE PRICES 


esday Wednesday 
Oct. 30 Oct. 31 
$ per share $ per share 
*113'2 11442 *113%q 114% 
60's 62 613% 63 
21 21% 21's 2154 
109', 109'2 *1087,% 1094 
33%4 34's 3342 332 
°"17%s 18 138 18 
15 15'4 15 15'2 
88%s 884% 89 89! 
13% 1355 13'2 1378 
108'2 109! 109's 110'2 
105%3 105% *105%8 105'2 
39 39 38 3834 
225, 23 22'4 227% 
3742 37% *37%4 38% 
23% 233 2334 23% 
*48 49'. *48'2 492 
42'2 42! 42%, 4233 
*234— 24! 24'%2 25 
*104% 107! 107 107 
79% 79! 79 81 
27 27 2758 27% 
39 40'2 40 40 
30'2 30%, 30%4 31 
*101%2 102 *101'%2 102 
22% 227% 22% 24'68 
1073 «11 5 11°53 
257% 265% 255, 2742 
*111% 113% #11156 113! 
beg 22 22 2278 
106%4 106%%4 106% 106% 
27 2712 2742 27% 
*10S 110358 *109'%2 110% 
19', 193, 19% 20% 
38°%5% 39 38%8 38%, 
40%, 40° *40 40'4 
10358 103% 10342 1037 
22% 2275 22% 3 
13% 133 13% 13'2 
*23 24 *23%4 24 
1% 7'4 76 738 
27! 27! 28 223 
*45'2 465, 47 47 
21% 217 *21% 225 
26 2648 26! 375 
48 48" 48 48%; 
26°, 267% 265, 267% 
112% 113 112% 113 
11% 12%: 12% 12%6 
78! 82'4 B2'4 88 
107 109 *107 109 
54 56 56 561% 
*110'2 111'2 110'2 110'2 
*111 *1%1 
30%, 31! 
6514 65% 
26 26'4 26 26! 
10 10 10 10! 
364% 37! 37% 37% 
227% 227% 225, 23% 
110%, 110%; 110% 110%, 
“Ol, 9'2 9'%4 93, 
22% 23 22'2 24 
97! 98 98%, 98! 
19%% 20°32 20'%2 21 
77 79 7742 %9 
20 20'% 20 204% 
63 63 62 62 
28” 287 287 29 
8 Bl 8 B'4 
38! 39% 39 3944 
43 43 43%, 43% 
168 17 167, #17 
907, 51 51 51! 
17%, 17% *17%4 #19 
*22>% 23144 *23 23 '4 
703, 71 70% 72% 
363, 37 3634 37% 
16's 16*s 16'4 165% 
444 5 434 5 
29%, 30 30 301% 
48°, 49 495°, 50 
174 177 2 *174 1772 
3452 35'%4 3434 35'%2 
21%. 22 22 22% 
49'2 507% 50! 51%. 
48'_ 49%2 493 51% 
78 78\%4 78 792 
*90 93 *90 90% 
185, 18% 18'2 19 
9 9 8% 9% 
13% 13% *134% 14 
*85 92% *85 92! 
43'4 43% 43'4 433 
34 34! 3334 34 
*73 75 7434 74% 
177, 18 1773 «618! 
89%, 89%; 89% 90 
46'2 47 47 48" 
*119 : *119 
92 92 95 100 
10942 109'2 109'2 109! 
44', 44%. 44', 44! 
*114 115 *114 115 
9% 13 13 15% 
103 104 107 107 
115 116 117 llg! 
43%4 44! 44 4412 
405, 41% 41 41'42 
64% 647 63'2 64% 
2553 25% 25'%2 25% 
*106 107 *106'2 107'%2 
1754 18% 1844 18% 
*39 39 3% *30 3938 
42%, 43 42'%2 43 
*102% 104 *102%, 104 
22 22'2 22's 23 
22 23% 23%, 24 
21'2 21'% 21%, 21'% 
1734 18% 1734 18'2 
2678 28 2734 29% 
69 69% *69', 69'2 
120 120 119%2 120 
63 3 6%% 612 634 
16% 17 17% «17% 
27 27 Ys 2738 2758 
115 115 #114 117 
*33 33% 3334 34% 
38! 39% 39 39 
42 42 45 45 


Thursday 
Nov. 1 
$ per share 
113% 113%. 
63 64 
21% 22 
108% 109'2 
2342 33% 
15 13 
157 15 
*8b} 8942 
1353 13% 
109'2 111 
105%2 105% 
39% 39% 
23 23% 
*37% 38 
23% 2454 
*48%2 4934 
*42 43 
2434 2534 
107 10742 
80 89 
*27% 28% 
*39 41 
30% 31 
"101% 102 
24 24% 
1l¥% 11% 
27! 27% 
112 112 
22% 23% 
106% 107 
28 28% 
110'2 110% 
20 2058 
3858 39 
40% 41 
103% 103%% 
23% 2342 
13% 133 
23% 2434 
7% 732 
29 29'%4 
*4542 47 
22%, 223 
27%, 27% 
49 49'4 
25% 2675 
11242 112% 
117, 12%% 
88 897% 
*107 109 
56%. 60 
110 110'%2 
*111 ne 
304 30% 
65% 66 
26%, 27% 
16% 10% 
37% 38% 
23% 237% 
119’ 111 
5% 10% 
24 24% 
938% 98%, 
20% 2i% 
*77% 79 
20% 20% 
61 62% 
29 29% 
6% 8'4 
39%, 41% 
4234 43%. 
16% 17% 
51! 54 
18 18 
23 2 
73 747% 
38 38 V2 
165% 16% 
5 5% 
30% 30% 
50 50/2 
*174 17742 
35% 357% 
22% 22% 
52 53 
5144 54 
80 80'4 
.*90 92 
18% 19 
a% 9 
#13! 14! 
*85 922 
43% 44 
34 3442 
743 7444 
184 194 
90 90 V2 
49! 50% 
#129}. ‘ 
100 100 
110 110 
44°. 45 
115 115 
13% 147% 
107 108 
11942 121 
44% 45% 
415, 42'%4 
65 66 
2534 257% 
107%2 107% 
18% 19 
*39 397% 
42 42'2 
103 103 
X22% 22% 
24, 25 
21% 21! 
18% 18). 
28% 29 
70 70 
*119 120 
65% 1M% 
17% 17% 
277 28% 
117 119 
*34'% 35! 
39% 39! 
*45 50 


Friday 
Nov. 2 
$ per share 
113% 113%. 
63 64 
21%% 22 
*1027%, 109 
33'%2 34 
*18', 18% 
155 16 
*887 892 
133 13% 
109 110% 
1052 10542 
*39 40 
2234 23% 
37% 37% 
235—8 24% 
*4842 4954 
*42 43 
25 26 
106% 106 *%4 
80 80%4 
*27%4 26% 
*39 407%, 
30% 30% 
101% 101! 
24%, 24% 
11% 11% 
27% 27% 
*112 113%4 
2234 2356 
107 107 
28 2842 
*110 112 
20% 20% 
3834 395% 
40%, 41% 
104% 104% 
23 23% 
13% 133 
2542 26 
1M 73 
29% 29% 
46 46 
22 22! 
27% 27% 
49 49 
26554 27% 
113% 1133 
x117 12! 
88! 90° 
*107 109 
61 61! 
110'%4 110! 
-133 = 
30% 313 
66 66 “a 
27% 27! 
10! 10"6 
37%, 38% 
23% 235% 
*110 112 
10'2 11% 
24's 24! 
9742 98! 
21 215% 
*77% 9 
20 20% 
614% 62 
297% 295, 
8' 8%% 
*40'2 41 
42! 42 
aT 173 
537, 54 
18 18 
23 23 
"3% 6 
38 38 
16°53 16% 
4%, 5s 
30 30 “es 
50'2 5142 
*174 177 2 
35 35 '%2 
225% 23 
52431 534% 
53 54% 
7954 80% 
*90 92 
19? 20 
Qe 9% 
1332 13% 
92% 92! 
44 44' 
34'3 35% 
75 76% 
187, 19! 
90%. 91 
50's. 50! 
*123'2 
100 100 
110% 110% 
45% 45%4 
*115 116 
10'2 13% 
108'2 108% 
121 122 
45 45! 
42'4 425 
65% 66% 
253% 25% 
*107 108 '2 
18 138%. 
*39 39! 
42'2 42% 
104 104 
22 22% 
24% 25% 
21%, 21% 
18% 185% 
28% 29 
70 70 
120 120 
Te 7%, 
1753 18 
28 28% 
121 123 
35% 35% 
39%4 39%% 
*47 4934 


Sales for 
the Week 


Shares 


100 
10.200 
26.800 
500 
1.600 


1.006 


54.000 


42.800 
2.600 


3,960 
10¢ 


3.900 
240 
150 
206 
106 

3.000 


jor 


18,600 
29.000 


10,300 
210 


ww 
5} 
Owes 
=F-3—) 


200 


© 
So 


200 
400 
500 
100 
.4C0 
400 
500 
709 
.000 


WW srw wh 


cou 


~ 
eh 
= 
S 


60 
100 
ILI 
100 
500 


lop) 
Cee 


wW 


no fC WH 


600 
200 
170 
500 


.800 

220 
.200 
.0GO 
500 
.100 
.400 


eb he es 


3.200 
1.800 
530 
5.1C€0 
1,500 
47,200 
13.800 
2,700 
4,400 
10 
4.500 
1,600 
38.200 
17,600 
4.500 
2,700 
9.800 
500 


1,900 
9,500 
1,060 
10,900 
690 
2.400 
50 
1,900 
110 
3.400 
200 
142.400 
5.200 
5.300 
24.800 
23.600 
25.200 
2.400 
100 
8.500 


3,600 
300 
5.100 
10,000 
1,200 
12,300 
14.300 
800 
220 
48,900 
15,900 
4.500 
1,600 
700 


700 


STOCKS 
NEW ivan STOCK 
EXCHANGE 


Par 


Pub Ser El & Gas pfd 06....¥0 par 
Pullman Inc 





No par 

Pure Oil (The) _.._________No par 
5% conv. preferred_._.______ 100 
Purity Bakeries Corp... - —No par 


Q 


Quaker State Oil Ref Corp__.____18 


R 


Radin Corp of amer___.____ No par 
$3.50 conv lst preferred__.No par 















































Radio-Keith-Orp’ -um ~~... _- 
6% conv preferred___._______ 100 
Ralston Purina Co 3%% pfd___100 
Raybestos Manhattan_______ No per 
Rayonier Inc__ wm 
GS ee. 25 
Reading Company 50 
4% non-cum lst preferred_____ 50 
4% non-cum 2nd preferred____50 
Real Silk Hosiery. .. 5 
Preferred 100 
Reis (Robt) & Co ist eens 
Reliable Stores Corp_._._._-- No par 
Reliance Mfg Co 10 
Remington-Rand 1 
Preferred with warrants_______ 25 
Reo Motors, Inc. 1 
Republic Aviation Corp___.______- 1 
Republic Steel Corp__.-_..... No par 
6% conv prior pfd ser A_.-.--_-100 
Revere Copper & Brass__....No par 
5%% preferred____......-__- 100 
Reynolds Metals Co_..___.--. No par 
5%% conv preferred_________ 100 
Reynolds Spring 1 
Reynolds (R J) Tob class B__-_-.-10 
Common 10 
Preferred 3.60% “series acai 100 
Rheem Mfg Co. 1 
Richfield Oil Corp........-_No par 
Ritter Company ----~----~~-- No par 
Roan Ante!lcpe Copper Mines__..-. 
Royal Typewriter 1 
Ruberoid Co (The)-__.------ No par 
Ruppert, J8O0N............--ccae 5 
Rustless Iron & Steel Corp___.__-- 3 
St Joseph Lead 10 
SaleWas BWiStG6.cccccnscesccassos 5 
5% preferred 100 
Bavage Arms Corp__-_-__---_-~---- 5 
Schenley Distillers Corp___--~- 2.50 
542% preferred .--00 
Scott Paper Co No par 
$4.50 preferred______._.. -No par 
$4 preferred___.-__-___--- No par 
Seaboard Air Line ctfs w i_.No par 


5‘ preferred series A w i _100 
Beaboard Oil Co of Del__._..__No par 
Seagrave Corp__-. 5 





Sears, Roebuck & Co new__No par 
Servey Inc common.............- 1 
$4.50 preferred —........-- No par 
Shamrock Oil & Gas__.--------.- 1 
Sharon Steel Corp__.___---- No par 
$5 conv preferred__._.._....No par 
Sharpe & Dohme -_--_-.-.-- No par 
$3.50 conv pref ser A.---- No par 
Shattuck (Frank G)-_------ No par 
Sheaffer (W A) Pen Co----- No par 
Shell Union Otl__--_.----------- 15 
Bilver King Coalition Mines__- ~~ - 5 
Simmons Co__---~-~.------- No par 
Simonds Saw & Steel___--_--- No par 
Sinclair Oil Corp--_-------- No par 
a eee 
Sloss Sheffield Steel & on 
$1.20 preferred___...---.. No par 
Gain (A. 0) Gorn... 085-0 10 


Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__-----15 


South Am Gold & Platinum-_------ 1 
Southeastern Greyhound Lines_-_--5 
South Porto Rico Sugar----- No par 
8% preferred__--~_..-----—-- 100 
Bouthern California Edison__-._-23 
Bouthern Natural Gas Co___---7.50 
Southern Pacific Co_...----- No par 
Southern Railway --------- No par 
5% non-cum preferred_------ 100 
Mobile & Ohio stk tr ctfs__..100 
Spalding (A G) & Bros Inc_--...--1 
Sparks Withington__-------- Nou par 
Spear & Co__-.----~------------- 1 
$5.5) preferred___.------- No par 
Spencer Kellogg & Sons_---- No par 
Sperry Corp (The) --------------- 1 
Spicer Mfg Co_----- a No par 
Spiegel Inc_....-~---.-~-.-.------ 2 
Conv $4.50 preferred_---- No par 
Square D Co__------------------- 1 
5% conv preferred___-------- 100 
Squibb (E R) & Sons__------ No par 
64. preferred.._....-.-...-- No Par 
Standard Brands, Inc__----- No par 
$4.50 nreferred_._____. -._N90 var 


Standard G & E Co $4 pref__No par 











$6 prior preferred__------ No par 
$7 prior preferred__------ No par 
Standard Oil of Calif._..-__- No par 
Standard Oil of Indiana____-----25 
Standard Oil of New Jersey_----- 25 
Standard Oil of Ohio__--------- 10 
3%4% preferred series A_----- 100 
Standard Steel Spring-_-------—--- 1 
Starrett Co (The) L 8. ---No = 
Sterling Drug Inc common---_----- 
S55 Breeerree ...<...-.....+.- i060 
Stewart-Warner Corp-----—------ 5 
Stokley-Van Camp Inc 1 
5% prior preferred__.------ _-20 
Btone & Webster___.._---- No aa 
Studebaker Corp (The) ----------- 
Sun Dil Co No as 
Class A pfd (4% ; cum) —---100 
Sunray Oil Corp-_-- 1 
Sunshine Mining Co..------- 106 
Superheater Co (The).....-No par 
Superior Oi] of Calif._...___.--25 
Superior Steel Corp 100 





Butherisnd Paper Co__...._--__--10 
Sweets Co of Amer (The) —---_-12% 


Range Since January 1 


Lowest 
$ per share 


112% Oct 8 
47% Jan 22 
17 Jan 24 
106 Muy 4 
23'2 Jan 3 


15% Jan 22 


10% Jan 2 
78% Jan 15 
7% Mar 26 
91 Jan 2 
103 July 18 
33 Aug ll 
16 Mar 26 
34% Jan 2 
19% Jan 30 
43 Mar 5 


102% Oct 16 
69% July 26 
a a 
22%2Jan 3 
22% Jan 22 
99% Jan 5 
15% Jan 3 

7% Aug 20 
19% Jan 22 
1024%2 Jan 4 
11% Jan 16 
8742 Jan 2 
15% Jan 5 
98 Jan 2 
14% Jan 2 
31% Jan 2 
37% Mar 13 
99% Sep 21 
1642 Mar 27 
10% Jan 2 
16% Jan 2 

6% Aug 7 
19% Apr 10 
33. Mar 26 
21 Sep 22 

17% July 17 


37 Jan 23 
19% July 27 
110% July 25 
8% Mar 27 
41% Aug 31 
x105% Jun 22 
x42%2 Feb 23 
110 Nov 1 
108% May 1 
30% Oct 31 
65% Oct 31 
22% Aug 21 
7 =Mar 8 
35% Oct 23 
1742 Mar 26 
107% Oct 1 
7% Sep 26 
16% Jan 22 
78 jJan 3 
12% Mar 27 
74 Mayl5 
13% Jan 23 
59 July 23 
24 Aug 21 
5% Mar 26 
32% Jan 2 
30% Feb 2 
14% Aug 22 


41% Jan 2 
15% Aug 9 
22% Jun 22 
4842 Jan 22 
29% July 27 
13%Jan 2 

4% Aug 7 
20% Aug 20 
40% Apr 4 
155 Apr 20 
2642 Jan 2 
17 Jan 20 
38% Jan 31 
32% Jan 22 
644% Jan 22 
80'2 Jan 5 
11% Jan 24 

6% Mar 27 

1% Jan 2 
80 Feb 2 
32 Mar 27 
27% Jan 24 
472 Jan 12 
12% Mar 27 
7642Jan 9 


37% Jan 10 
109% July 3 
58 Jan 20 
10734 July 27 
28 Jan 2 
1li‘%Jan 2 
23%, Jan 2 
67% Jan 23 
738% Jan 23 
38% Jan 2 
33% Jan 2 
56 Jan 24 
1934 Aug 20 
107% Nov 1 
9% Jan 22 
34 Aug 2 
34% July 26 
10134 Sep 15 
16 Jan 22 
10°4 Jan 2 
18% Jan 2 
1078 Jan 24 
18% Jan 2 
57 Aug 13 
119%2 Oct 31 
5% Aug 20 
9 


10 Mar 

22 Aug 21 
79 Jan 3 
25 Janu 22 
31 Apr ll 
17%. Jan 2 


Range for Previous 


Year 1944 
Highest Lowest Highest 
$ per share $ per share $ per share 
118 Jan 20 113% Nov 119% Feb 
65% Oct 10 37% Jan 52% July 
22 Nov 1 14% Sep 18 Mar 
110% Oct 9 103. Jan 08% Rec 
34% Oct 29 19% Jan 24% Uct 
18 Feb 16 12% Jan 16% Aug 
16% Sep 4 8% Apr 12 July 
90% Oct 8 69% Jan 80% Dec 
14 Oct 29 7% Apr 10% July 
112% Oct 26 85% Jan 107% Jan 
105% Aug 14 - oon oe a 
41'% Oct 16 28% Jan 33% Dec 
24% Oct 10 12% Feb 18 July 
38% Jun 8 28 Feb 34% Dec 
29% Mar 19 15% Jan 21% Dec 
50 Jun 16 32% Jan 42% Dec 
45% Jun 19 27% Jan 36% Dec 
26 Nov 2 5% Jan 13 Dec 
137 Jun 23 90 Jan 155 Dec 
85 Oct 19 50% Jan 85% Dec 
2842 Oct 11 11% Feb 18 Nov 
42 Oct : 18 Feb 24 Dec 
32% Oct 14% Apr 23% Dec 
102% Aug 10 x83% Mar 99% Nov 
27%, May 1 8% Apr 16 Aug 
28% Oct 18 18 Api ua 
28°4 Oc Apr 21% Ju! 
112 Nov 1 87 Jan 102% Dee 
24% Oct 8 6% Jan 12% July 
107% Aug 23 Jan 88 Dec 
29% Oct 18 10 Jan 16% Dec 
110% Oct 17 85% Apr 100 Dec 
22 Oct 11 8% Jan 15% July 
ee 
14 Cc 
mihov: . —_ = 
24% Oct 17 13. Jan 19% Oct 
13% Feb 28 8% Feb 11% July 
27 May 22 13. Jan 17% Dec 
8%4 Mar 1 5% Apr 9 Jun 
- V2 — P. he = 24% July 
Cc an 34 
23% Oct 8 mane Rite — vo 
275% Nov 2 14% Jan 23s Feb 
4934 Nov 2 27% Ma YY, 
5% Oct 23 ai0% — = adieees 
154% Mar 9 0% Jan 115% Dec 
13. Oct 16 7 Jan 9 
9034 Nov 2 aaa talon bles _ 
111 Feb 23 Jan 109 ec 
61% Nov 2 37% Mar rtd Noy 
114% Jun 13 109 + Feb 115 Nov 
113 Aug 2 108 Jan .110 Jan 
31% Nov 2 a ree 
66% Nov 2 1" pee 
28 Feb 19 2u Sep 25) 
10% Oct 25 2% Jan on mis 
38% Oct 24 
25% Oct 18 16% Feb 24% July 
114 Jun 27 me tae on” aan 
11%Nov 2 8 Dec 9 Dee 
25% Oct 18 13. May 18% July 
100 Oct 17 63% Jan 78% July 
215, Nov 2 11% Sep 14% Mat 
19 Aug 6 72 Jan 16% Oct 
21% Oct 8 9% Jan 15% Oct 
6742 Jan 3 48% Jan 61% Dec 
30 Oct 22 20% Sep 28% Apr 
8% Oct 18 3 May 1% Dee 
42% Oct 15 24% Apr 35% Sep 
4334 Nov 1 23 Apr 31% Dec 
17% Mar 7 10% Feb 16 =Dee 
54% Mar 7 35 Sep 42% Jan 
19% Mar 6 13% Apr 18% Jan 
24% Jun 5 22 Jan 23% Jun 
17 Feb 26 29% Feb 64% Dec 
40% Oct 16 23. «Apr 31% Dec 
17% Apr 24 12 Jan 14% July 
5% Oct 17 3% Jan 5% July 
32 Cct 15 20% Dec 21% Deo 
x51% Jun 14 28% Jan 45% Dew 
179 Aug 28 141 Jan 162 Dee 
36% Oct 2 22% Apr 26% Oct 
235 Oct 18 13% Jan 17% Aug 
57% Jun 26 23% Jan 43% Dee 
54% Nov 2 20 Jan 34% Dec 
81% Jun 26 40% Jan 69 Dee 
90% Oct 17 54 Jan 82% Dee 
20 Nov 2 12 Nov 13% Dee 
10 Oct 10 4% Jan 7% Aug 
15% Mar 1 5% Jan 9 Jun 
95 Sep 14 Feb 75 Dec 
4442 Nov 2 28 May 35 Dec 
36 Jun 20 22% May 29% Nov 
16% Nov 2 a te Jan 48 #8 Sep 
19% Oct 15 Jan 13% Dec 
92% May 7 50% Feb 19% Nov 
. 51% Oct 19 33% Jun 38% Dec 
124% Oct 18 110 Jan 115 Des 
100% Nov 2 57 =Bep 64% Féb 
110% Aug 24 -- --- -<- -<—- 
46% Oct 19 27% Dec 33% J 
115% Aug 23 110 3=Jan 116 
15% Oct 31 2% Nov 4% July 
108% Nov 2 33% Feb 14% Deco 
22 Nov 2 40% Feb 85% Dec 
45% Jun 27 34% Sep 39% July 
43% Oct 17 31 Sep 34% Jan 
68% Oct 19 50% Sep 58% July 
27 Oct 18 -- o-< ome athe 
107% Nov 1 -- --- - = 
19% Oct 1 6% Jan 11% Juty 
41 Oct 15 28% Jan Des 
45 Oct 9 —_ -- — a 
104 Nov 2 --. --- --- 
231% Oct 10 11% Jan 17% July 
25% Oct 10 9% Feb 13% J 
22 Oct 8 15% Feb 19 
18% Oct 17 7% Apr 12% Dée 
30% Sep 28 13% Apr 20% July 
73 Oct 10 Ss Jun 64 Oct 
127% Mar 24 121 Jan 128 
7% Jan 9 5% Feb 1% J 
18 Nov 2 5% Jan 10% 
30 Oct 8 17% Jan 25% Dee 
123 Oct 18 66% Nov 84% FeS 
37 Ort 19 19% Apr 2 86D 
41 Oct 15 29 @6Sep 3a = Ds 
45 Oct 29 8% Jan 20% Sé8p 

















For footnotes see page 2163. 
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Monday, November 5, 1945 






























































e for Previous 
TOCK RECORD ee vear 1944 
YORK s | Since January 1 Lowest Highest 
STOCKS ; Range ‘ ighest ai hare 
162 NEW STOCKS CK t Highe share $ per sha 
NEW YORK STO Lewes $ per share $ per sha 33 Dec 
Frida Sales for "  ~-EXCHANGE Par $ per share 381, Nov 2 27% yd 33% Jan 
SALE PRICES Thursday cee the Week 25 3072 ~ wd h 387% May 9 at a 333% Jun 
LOW AND HIGE Wednesday Nov. ! y hare Shares Co___- — enkogc ol 3142 Ma! 8 392 Nov + 55 May 8 Dec 
‘Tuesday oe. 5 $ per share & por she 6.100 o> | aero + Recmecsl No par ~ re 9 1142 Oct 9 ia 
Oct. 36 er share , 377%, 38%% 4900 68w ia Elec Prod’s Inc___-_ 1 advan 2 
” _ 77 we *< 227 : a i 
Goturéay on. $ per share vd. 38 ace ST %e 33% 33's *4.900 ieetenen Gould Corp--- 
on. 5° $ per share 37% 377 a. a oe 38*2 38 12,300 Sym 
re ” (a7 ms 3312 Jt 3814 3942 . 1, 2 30 
$ per me 37.37! 3344 33% 3742 38% lla 1136 — oe Jan — 
- 33% 3. 3648 37 10%4 11%s 7 6 11% Oct 19 in oe em Oct 
- 36° fn 10%, 10% 8 iM Jan = 10% Jun 21 onie Mar aa ony 
. . 10°%4 es) -----—----—----- 5 Ta Jan 614 Oct 10 dia a --- 
== Fe RO SEIS mown meen ennren eden 3 16%. Get 10 peli: Su Jan 
¥ 300 ee aah et RRR 5 11 ae po 26 110 Oct 19 445% Sep an Dec 
11 Li 3.000 Te a ‘ Corp__- ~amn emma fd_ 100 105! 2 - 9 60 Oct : 1 Feb 6 4 
, 11 11'4 93% 9°% 4p 00 Tennessee Gas & Trans 5% pf 25 46%, Jan 2 9%% Feb i4 4% Avr 3744 July 
“ a 1: 91, 9%, 15%, 16 “— cy ay Aldea 1 Toes ente 4 a oe 29% Dee 
1 l “11 ‘ 2. = 1575 16 09'2 109 7 000 Texas Co , roducing nee . 36%4 Jan 21 2778 Nov 2 14% b 16% Nov 
11 1 9 , 157% 15 1 109'. 109 "2 ec 7.000 oxas Gulf Pr --No pa s Aug 21 = “ 20 8% Fe Dec 
B%, 9 1542 15 108% 108! sO 353 °3 S7'2 58. 5,100 FS Gulf ye yn esieueiilan 10 eae Jan 220 20% Jun 22 1742 Jan 35 
15%, 1576 108'4 108 5614 57 or Hag + Pe 4.700 Texas Pacific Coal & C Sea 1 aoa Jan 30 5442 Jun 22 am 
gi. 199! I8 +8 nef 5644 : bo 84 EQ%, 50%. 51 900 Texas fic Land Trust__ 100 30%s Ja % Jan 24% Ju 
“ea? ae =- se 514, 517 2632 277% 16.40) Texas & Pacific Ry Co---------- far31 25 Oct 6 po Feb 58 Juny 
56'4 a 8 > 50 o1°2 rai fe 26 Z - 17! , Texas 14%, Mar 3 m Oct 5 4 9% Nov 
82 8 ® 50 ne 2434 24 2 16%s 1 3.000 _.__Na par ‘, Mar 29 60 : 26 5% Jan 
50% 50" 23% 2342 3 ‘4 16%8 + ting 1% — oS Thatcher Mfg _ Se pee per a Apr 6 a6 te is 81% Oct Tie — 
3 3 1542 16 50-50% - * 3 (233% “— 4 > qapdlinieiaieaambataas ee Ot goly 22 6108. Ost 16 7 Apr 7 
15‘e don $9! 49'4 ‘ised 9 23 cal 009 Pair__----------- saa aca 34 Mar 27 " t 15 joe --- 51 c 
50 = 50" an 231, 237 eae 50 a = ot 300 be preferred ane. : +f July 24 = 61 hz al 4 4% Jan ehh Mar 
" 234% 23% eC 59's e274 US 15%. 15 hi 60 oid Co commo ‘red______. 50 Sf y 20 15's Ma * 11% Jun 13% t 
23% 23% »58', 59 rf 15% 15 43 102'2 102% 5.700 bier div conv eng rp._No par 108 = 3 17% Oct 17 3214 Jan 49'2 Oc 
2: = ¢ otter *14%4 1s 294 10244 "13% 13% i “ sit Corp.- 13 8 Oct 22 - === 
% $9 1 15! > 02!'% 102° 2 “4 137% 90 ue Trap — - ilv 17 63 os i ae : 
+. 2 15% 4 102'2 103% . Ms 13'2 13 60 60! 2100 Third — R) _. ---------- No par 45 _ 7: 109° Aug 22 sin 5% Aug 
. ?1 ee : c *59 ) by ‘ ucts com I 4 7% Jun & Mz : 
102!2 102 . 4 13 = ° 59 59? 1 o's 63 200 Fences se Prod _ 100 wy a 2 oun = 18/2 Mar es kee 
1314 at 59'. 59% : 1130 11% ae 16's 15 '4 2 2.700 "€% preferred —_- Co ~_ No par as” tae 22 2 ne 1 13 Feb 17 J 
' *58'42 59 ll% 11% £1514 16 16"4 cot 61'2 ye son-Starrett sid _N« par 726 Jan 2 21%4 Nov 2 esi ae > 
13 , erie 62 b2*2 108°, 110 Themp ferred. —<- 16%2 Ja F ‘ Oct 31 - ss 38 Dec. 
ll'2 1 £153 16'4 62'2 a} 108 oe 10,100 um pre ss . 8 105 ’ 25 Jan 
16 15%4 62 62 Vy *103'2 109! 65, 7 1 70 $3.50 c Associated Oil_-- io seat? 101 Sep pt 49 Oct 16 “% Ane 52% Aug 
26 23, . °108!% 109 643 67% 52 «533 700 Tide Water . -------NOP 3444 Jan 22 i Oct 1 43% Ap 
- 62 1s 109% 5 G44 , 52 14.700 ferred . 10 66 O 
¥ 109'2 * 508" 6° 6% OM, 52 522 21% 21° roy $3.75 pre I r 50 Apr 6 ; n 11% Dec 
*108 6 7 644 ye 51 52 2] 21%, pe 105! oe Timken Detro ING ...--- No pa 1¢ Oct 16 8% Ja 29 Dec 
x eer & _ oo 20% 20% 105 105 ey “ans 3000 ‘Timken Roller Bear 2 dE afk I nag 17% Apr 18%July 
51 “ 20 20! 1052 106 ” 48! 48'2 62 a ches 26 Jan 15 o71, Nov 2 12'2 Jan 5% Dec 
= 52 ages 082 sao8_ ast 10812 108 * 7 Cr ar ) Framseoutls West hin ae—————"8 28 Jan 15 vise! 13 13% eb Sia" Dee 
" 104 8 = 45) 2 as 60 60%4 . 18) 18° 11 po greneeens? Se CO No on 5 Jan 2 111! Oct 15 85 = 115, Nov 
-- : 46'% 60 ! 18! ae 63! 8.400 ee ee 163. Jan 13 27. Oct 24 o% Ja 20% Dec 
-- = 61's 61"% 18-18% s Sa 1.600 ee Sr encrwnewrne tees '4Mar22 13%» Oct 15% Mar , 
4 . : 02 63 2615 272 9500 ae 10'4 Ma O12 Nov 1 . 102% Dec 
-- 7 177% 18 58'2 60% p- be 26% ap 4, g° 19,506 nd. sinha “—apelapamabamaag No par 18%, Mar 28 30% 2 29 102 =Dec 28% Dec 
17% 18! 5644 58% 25 25 “830 Ba ac? vets: 140 Peer San mawwrenconane Oe 1 , 3 106 Jun 2 21% Feb ‘ 
j ‘ 947 2 é 11% 111 s Truax Orp..------~- 161% Jan 3574 Nov 2 ‘ 35% Dec 
-- 56'2 58 2474 247 Bie 8% ca 111! A132 % 32) 1.500 ize Rayon Corp ---100 21 = © 28% Jan ‘ 
‘ > 33, 3 700 Tubize eae 26'2 Mar Nov 2 105% Dec 
*247%, 25 77, 8s #111 1113 111° 35 Is2 3S 14.700 34% preferred __ No par Mar 27 44 } 85 Jan % Dec 
; 8% 111", 1 Fi : 133% 1: 4 99%, 30 4% . x Film Corp__-- ar 348 a : 106!» Jan 13 * an 9% e 
aR -- oent 111%. a 121, 13 ae 30's 30'2 *107'4 110, 22 600 20th pp ba Bs dy he OEE YA | a 102 ' May a 14Y. Jun 13 Rs = 118 Dec 
-- 1338 13'2 2814 29'2 30 108! *107! 110 35 0's 4.600 en Soler pid__--------- No par 9% Jan 20 137) «Jun 13 . Ee -— = 
-- 2814 282 4 107 108! 2 = 3434 344 zs be 435, 44 200 fT _ City Rapid Transit--_- 100 112%2 “— 9 45 Oct : “B85 Jan 16% Dec 
ach 4 \y, 4 n 0: 27 4 £105 10 99 w ieiletateieieinieienenened 42 94! cl 
ie i ths 3314 33% 42% sate oun one 06 1“ a 2.300 2nd aren “1a oe -50 la%dan 3 24%0 
o 7 ; 4 - 10542 I 11% 5 132 pa 5% a 
= - 42%. 43 ° 105'2 Ye 11! live 1 128 = 132 450 ach Co_ --_- 
os -- 1052 ete aie ll'2 a” 132 or . 2" <% 5.700 Twin Co 
- in 10% 11% *128 132 42% 43 cot, ont sce S54 66 Jun 
-- ~ #128 = 42'2 42%. 22% 22% - se U %Jan 3 77 Ort 19 “3% se 15% Dec 
o si 43 217% 22 58°4 Jan : 267% Oct 29 . 82% Jun 
-- 1g 22% No par 24 26's 76 Sep 
a er.) 2 14'4 Jan 14Sep 6 119 Nov 
-- derwood Corp --..- No par ie ad ER ind a 4 Oct 
im 1.700 Un & Paper__------- ar 78 vs 7 117% Jan 2. 9% Feb 115, 
. 733, 74 26.109 Union Carbide & Carb___---No nae x110% yd iH 116 Jan 29 ert Sep 20% Dec 
oF 720. 24" 25's “7,500 Union f Mo $5 pfid_-- 111%4 July 25% Mar 1 “ Jan 118 Dec 
“ 701% 71 94! 2514 « - 98' 4 4s Union El Co 0 erles__._..__No par 203% Jan 22 1, Nov 2 93'2 Ja 104 Dec 
- 70'%2 70" 2544 255% a6 98 a aan = Aig org ty an A nt -agpmemeeatedla 25 9'sJan 25 14414 Nov 2 92'2 Feb Nov 
70! 7 ” 2454, 25% 951, 96% 9 114 112'2 112" 80 i SS Se ---———— 100 109 "4 i. o 110'2 Nov 26 Jun 30 
— 4 4 , 45. 24°; 9,700 Unton Oll of California_————__- ar 8 
- on 243 26° 953, 96 #11444 114 oaae Mo 112%4 L12'4 9,700 Un cific RR Co___ 100 100°%4 Ja 20 332 Mat 7 
©1124 113 243%, 24", Union Pa ferreg......... 29 Aug 2 “ 33% Nov 
-- 96 96 “372% 116. 3%, 113% 1id% 2 1 24%8 3,500 on-cum pre No par : 25% Jun , 
“ “eo *112'% tite x111%4 111% a 24% =" 124" 143° 2 hg 700 Union Tank Til encemnecemes 25 Aug 200 32%4 _ 13 100% Feb "38" Dee 
-- : 112738 \ 2 2415 14014 142'2 % 110% *109 8 21 a aa 5 ~ Sep 12 110'2 Ap ea 22% Apr ke Dec 
= < 24 24% 138 140° 109 110 7 ante 33% 33 United Aircraft ~— ar tia ese 100 eit Jan 22 5534 — s 102% Jan = Dec 
o 2: 108% 108%s 32% 32% 3: er 20,300 5% conv peceeesee Sena BR ad a oo 3 20% May Bt tear oo 
-- : 109 , 327% 327% ‘% 31% 7 ste 300 yy tt games 100 991, Mar 22 35 Nov ‘6 110 Mar Ye July 
_— 33 33 , 303% 317% othby 110!» 110 1i¢ ‘ 25.5n0 Un Vp % preterred ww ee eee == No par 22! 2 Me 1 95 114 Jan 4 él May 702 : 
if % 30% 111 110'2 Meg 54% 5544 1,800 4" jeoult Goe........... 100 109%4 May 28 81 Oct 19 ped 28 Oc 
Le a ae a 2 ee oe Feb 2 a2 Ot 3 a Janda" “Oc 
0 : “o *50"% oom as 166 1662 mn , 35 B+ tag 113 ° 0 United Carbon “eo wenden Bo per 8, ed 20 +H Nov ° oe “1% July 
. 487, 313 ts) : 3334 re © 4 700 os Fast hae 30c 26 25! ov < “Ty, an 
. 165 on 32% 3254 a” 113 "iid oA 7534 il 400 ag wt Gaat-Wheinn Stores __- “20 23. = <8 4 Nov 2 site yo 42% _ 
-- ie 3214 ° a Se “76 7678 76 : *30 : 13,106 ; ferred --~---~---~-- ar 1'4 Ja > 50 Oct 3 YM Apr 1742 
; a Pee . 1 O*4 ee eee on No p ', Jan 2 t 4 12'2 Ap % Aug 
*111 113 7634 (ii #9934 31 | , 3 7 10' 2 1 1.9CU eration...<< ar 38! 2 ans 2 Oct Feb 11% 
: +t ao 2 103 poe 25} Si be. RR No p Jan 22 , 27 6 78% Aug 
-- 77 sé *29'2 31 10% 10% 10 951 25's 2 264 2CO « —~_r “~eeehnmemanitdlas: 5 15% 5 14%4 Jun 27 45% Apr +d 
-- . 29%2 29! 10's 10% on 2514 25 =" 335 4 7,800 83 p rug Se eeswonnwenniees 94% Jan 83'2 Jun 27 ” a 11% Dec 
= -* 10% 301 2 * 94), yh “3% 3% a” ani ; pending ps a 6.706 bere se Be Peetnennne 100 Ta nat ot 1673 Nov m ou May aoee _ 
aS sins 25 1 4 5 nabs: 25 26° 300 RN ee RN aoe 2 Sep 18 j 4 
es te 3% A 4306 43" 2 a 26 26 a 12” do ” B60 y op alr Coal ~ alates 332 +s * a Oct 15 ae — 15% Jun 
- - 4734 48's 25% 255 1214 12% 12 a 80'2 80'2 4.300 = Engineering & _.No par 89%— Mar | 22', Nov 2 ipo —— oe 
in -- 255, 26%. 3 12', oa 793 79%, 86 1€*4 1672 3 300 United ; ba ------------ ; 13°, Jan 2 37. Nov 2 =, eS 109'2 Dec 
os ’ Hy Hh 7814 i H 13! 16 = rot : “a 2100 — ic beaaneainens a 7 a2 Mar +. 110 Jan 16 ." Feb 7% Sep 
: 4 8 15! rd x46 O%s 11642 = ar Uni : : Mfrs Inc 64% Oct 19 » Oct 17 
- : at eP 16 ti 453, ti “a , 115, 115 - 22" ype United ee ” aa ebiacipcetidiaiih = — 1's Mar 26 9%2 Oc . a 12% July 
45'2 46 113%. 113'2 om 32 21: 3 4 36! 4 37 920) 5% P Paperboard <<< = oa ee _ as 91 Nov 2 7 (a ny 
- 114'2 335° 2 20% 21's 34% 355% 354 Rasy 10773 10772 2.600 United No par 11°4 Jan 23 105'4 Nov 2 14% Jan 21% Feb 
7 hs So Sate 34a Rs, *107'2 1077s way 91, 998 «694s U S & Foreign Sea rennnngie par aH yl 10 255% Ae "8 70 Mar Bs ; Sone 
a . 10774 107% 9'e 9 8.100 50 preferred ne No par , £2 107% Oct 2 170 Jan t 
~ 106%% 10778 B%4 87s 3 20°42] 1.030 | $4.5 Co___--.------- Ducten Th enie Ost 18 Ye Jan 15% Cc 
on ' ‘ 207% pores 5 ee ae eernennenen © 20 1, Jan 17 oe 8'2 Ja Ye Nov 
é B%% 9 s 20 20!2 2 105 105! 2 300 U +e 0 180'2 Ja 0°; Nov 2 n 51'2 
ue 18°3 20 105 3 24!, oss Be a ronnnasorerene 10 5g Jan 17 30% » 9 42 Ja 2 July 
tied 18'2 19 104'4 105 105 941 23%4 900 U EEE 5 13°% a 60 Nov 2 34'4 Apr 43 Ye 
19% 19% 104 104 ™ 241 2344 2434 102 102%4 7% pr Mach Corp__.------ 50 Jan 17 234 May 25 4 9 Dec 
ay Lt 2378 2 : 102°4 00 eg eainns ls peat 50 \ 10 5254 f 5 Jan Y% Dec 
-- 104-104 ©2312 237% 15 102 *102 *192, 2 200 +U referred ____ 38'2 Jan 0% July 2 Me Jan 33% 
oe 2 ~ 100 r 2 200 ‘ 5.2 5%% conv p Is_._-_._No par 3 r27 10%4 16’ Ja Ye Sep 
- 24 24" 100'4 100! Pee 200 *192 2 28%— 307. 210 1 Chemicals_ 6%4 Ma 4, Jun 28 t 9% 
Bei 192 2814 267% 8 Industria --No par 4 Mar 26 38'4 5 5'2 Ap % Dec 
-- 10348 103%s *192 200 28 2814 593, 60 2900 U __ eee 30'4 Ma 5% Jun 25 i 10% 
Re 27 274 ‘ 5912 9 2.5 & Leather --No par - 23 15'2 87_ Jan Jun 
- *192 200 9 27'4 59 *58 : 51'2 52 200 U Vv cl a 77s Jan 1's. Jun 1l 37% 
ne , 2 *58 My 5134 3.2 2) -<spiladeammammaamattellades 1 7 2 llte ‘ 30% Apr Nov 
-- 272 28% 58'4 59's 5 50 502 10 10 2 100 gr A ~_ahalleadnas aaa 0 976 Jan 5 Oct 9 48 
an 9 te 10%2 4 36! 2.1 8 Lines Co__-_.. ---1 4 2 56 40%. Jan 
-- 5858 48'2 48". S% 30% 10's 10 36% 364% nd 5. } a enmeeneees 35 Jan 9 Oct 23 ; 7 o 
— = . £ 97% 10 364, 373" =) Se be leo. a... . 2 2 a =. oe 4% Dec 
-- = 10 37 37 %, 14% 14 fs 107% s 1.6CC Card Cq__-.-.------ 1 277%@ Jun 15 5 Oct 2 
- is > 38 4 1334 07% 107% ; 52!4 $4. Jp tape 1, Mar 25 54% July 
+ Ss 13'2  13%4 1 ll's 10% L: 52 Vv 400 ood Corp---- No var 24 40 # £=Feb 
-- — 135% 14 11 ll 1 51'4 5lte Sl*2 58 58% 2.1C0 y =) oe Impt --———- - = 1, Oct’ 19 7 150 Dec 
: , 2. ty & ; 6 73% 130 Jan July 
oe 11 a3 50's 50!'% 50 58 58 58 41 42 500 sU & Rea 5132 Jan 76 Oct 18 3 c 61% 
; . 2 58 L, 3 ee ds 10 6 17 4834 De c 
[2 Re He BR ge Be ae a ee ae = oye 
or —- ‘ 435 2 7 : bey beg lk ~ ~ ppm > 18 50% s Dec 
sa *3949 41 4% 4% . 70. 7073 1.200 8 ing Ref & Min___- 50 72 «Jan 827% Oct 19 Jan 136% 
=a -- 43, 454 — 79 = =—70 168 168 ‘400 US Smelt & -- 585 Jan 24 Nov 2 3%119% 27% Aug 
is 68% 7 > 167 ee 10° 4.4 Preferred =~ No par ly Jan 2 158 23 22 May 48% Dec 
— 68 69 163? 163! 167 704 70 300 Corp ye 100 13542 a 28%, Oct 4414 Apr v 
69 6934 162 162 6 2 “O11 69 ‘ 87 87 00 Uv 8 Bteel - : “= tgigaaag 234% Aug é 3 Feb 6 %, 4% No 
_ : 82 68'2 1g 862 1 35.6 ferred No par 5 50%s 2% Jan Oct 
= 160 166% 68 69 6 : R71, 8642 ; 80°74 B12 800 Pre Sige atitiady anaee 5 46 Sep 814 Oct 26 r 5% 
ce R74 7%, 815% = 8 1, 8 Tobsaeco Co__ ae 2 24 4 d 2% Ap % Dec 
-° 69 70°2 *R7 ~—oBR Ye 805 80%e 81 158 15 2,700 U cum preferred_- 1 4 Jan 11‘, Nov 2 Jan 106% 
“a sags *8712 8812 771 785% 78% X155%2 157 2734 28 -. 6 1% non Corp..-- et 43, Jan 23 3, Nov 1 76 18% July 
a . 434 156 P 15 ted kyards 1173 4 14% Jan I 
= : i 154'4 155 OTe 2B | (at “— “a. mo res cless A a ae te oe 3% Jan To “Soe 
= 154% 15452 277, 28 047) 47% 47. 1. TW2 ie ‘ 12'100 nited weterred.---—---NO 90 16 Jan 2 8'2 Oct 23 31. Jan 41% ao> 
-- - 274 47% “47 4934 778 in 105 ae oe ae ¥ Jan 5 50 Oct 19 > oe 178” Nov 
-— so 0 2 Tans UR 000 Sea cecti gal Sarg” er = 39 tad oi aro 
-- _—-- m4 ram’ a5 2u 164, ‘000 eee No p 75% Jan 24 90 Oct 16 1 oe —_ --- 
-— 914 ea *116 117% 116 a6 2244 : 7% ai 3.0 " Opreirred Leaf Tob__.-___-- No ir 178 jo 27 190” Nov 1 na” 
-- iain *116 , . 213% 215 8 3" 8 S474 “4 220 rred___ 1 2334 
a” sae [= “0 oe hs, °47 * 49 ‘ 9612 > a” : he eal Pictures TO WRscncsce 
oe = 8 arn *47 4978 95% 96% = 200 £190 =, 16.760 Univers 
ee -- £48 9612 ; *19 344 “4 ; 
-- y 95 *190 = 200 Ye 347 
—- - *190* 200° "s1% 313 — a % Jan «23% July 
- a 2 5 31 ” 7 4 ov 
— = 31% 32 V MeJan 2 39% Aug 9 17% Jan 14% road 
—_ Z Am__..._No Py hi Mar 27 19 ye 18° 28 Qct 16 Dec 
6 Wenadium Corp of =e —— = Jan 22 48 jo 23 12% me 51 Oct 
s: 28'2 26'2 ere Van a ag ings aM 13% Apr 6 = Nov 2 pt 4 85 oo 
’ + 28'%—% 2853 3, 19 : Van. Raalte Sugar Co 34°‘May 22 uly 6 85™% July 
1 27% ore ST. 1778 187%. os 4675 ‘800 Vertientes-Camaguey p-# Mar26 100 : n26 10. Feb 25% Aug 
m , 7% / 12 u n 
we ies Get at Tas “tow tee, Tete igs ok 00 Vert Chemical O-- is Bei Jan 8 35, Oct 23 B16 Jan 62% July 
-- ~~ 1742 : 45 45% ~- 16% 16% 6442 65 Vicks preferred__.----1 2414 Jan 7% Jun 1 Sep 
- 7 45%2 46% Ve 16% aO% * 36: 64 64 542 99 seer 5% non-cum Mar 27 18° 50 120 Aug 
a 3 162 My 63% . *9542 ee Chemical Works 4 3% 73 Jun jun v 
- sm este + = tel me *98 = 100 4100 eee Geeta 100 Sri ut fe is Mave Feb 63 No 
ia ‘9512 99 +8383 99 *98 100 ‘Sa 3, S., 4.300 vee Ore partie preterred_.-—-1 7. Seo "ss ben oh 
-- * ot * “S006: tv partic preterred_——— 
- *98% 100 “ee | 100 340034 "6% 63 6% 67° 500 El & Sow $5 pref_—__ ~=i00 57 de 
a 3434 6% 6% S%. 8° 67 170 Va El 5% pid. 
ion - 3338 33% 6 6% m 5i% 67%2 67 6733 12234 123 r Va Iren Coal 
o- ~~ 6% 4 4 *65'2° 671, re +4 12242 122% = *73 80 — 
-— = *6542 6 - 121% 1211, 121! 72 80 *73 8 
oe - 1 121% 73 
- 32 80 *73 80 
-- acd *73 
: = For footnotes see page 2163. 
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LOW AND HIGH GALE PRICES STOCKS 
Saturday Mondav Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Previous 
Oct. 27 Oct. 29 Oct. 36 Oct. 41 Nov. 1 Nov. 2 the Week EXCHANGE 7 "amas ae > vou te 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ ate pegs a Lowers t Highest 
52'2 56 522 56 52'2 5612 °524y 56% o50 86 ‘Virginian Ry Co le per are 6S ger shate § per chara - 6 See 
39'2 40% 40%. 41 41 41 41 41 40% 40% 2,000 _ 6% preferred ao #5'a Jan 25° 5342 Oct 16 «37s Jan 45 Dec 
155 155 154 154% = * 154162 154 162 2154, 162 50 Vulcan Detinning Co 9 Soe 8. 2 Ole ae 38% Nov 
°155 170 155 170 155 170 °155 170 2155 170 | pene lianencamemee iss ae Mar 2 109 dun 12 163 Jem = 338 | Ome 
— 145 Mar 5 160 Sep 29 149 Feb 155 July 
72 72! 7 70%, 73% 74 %4 "4 5 74 1200 Wabash RR 4%% preferred____100 
; 4 ‘ ; ‘ lacaaie 64° S ; 
16% 17 16 16 163%  16'2 16%, 17 17 17 1.800 Waldorf System_.....-.....No par 135% oe id 1 a on} " be gan 68 Dee 
38'2 39 38? 3844 3858 39 382 3820 *37%%. 3812 700 Walgreen Co No par 30% Jan’ 24 41 4 Oct 17 bn = oan Dec 
lu9+2 lus'2 *luy = =-110?; 1100110 “110 =—-1112 *110% 112: 70 4% preferred__. 5 ‘. 
B73_ RRM: 872 B7"2 88 91% 90°, 92% 904 912 tm: Wane der SEE ee kee Res SS CS 
ig 4 tg > 2 44 71942 19% 19% 192 100 Div redeem preferred____-_No par 19 Sep 15 20% Feb 24 17% i 320 New 
3% 274 8 275 ‘ 133%, 13% 13; 133 7.100  Walwortn Co__--___._ By, 
10% 10% 1044 1042 10°85 1134 115s 12 11%. lls ee «(Wee bale te ee Ne eee 8% Jan 2 13% Sep 20 7% Jan 10% Jun 
9434 95 94% 95'2 949454 95'8 96 95% 96 1.130 5% % “preferred _.....--....100 91% Oct 9 96 Nov 1 2 2 So aoe 
19% 20% wre =r9% 19%» 21 2146 21% 21... 21% 33,100. Warner Bros Pictures. --8- 13 Mar26 21% Nov 1 11% Api i5 July 
3894 38% 39—té«<S39 ‘38039 380 38 38% 39 600 Warren Pay & Pipe_...._...No par 29% Apr 9 42% Sep 29 22% Peb 36: Des: 
19%2 19% 1942 19%4 19'z 19%4 1934 2 20% 20% 1.000 Warren Petroleum Corp__.-- 5 14% Aug 21 7%, 8 4 22 i en 
30's 30% 30. 30 30 30 3032 30% 30% 307% 1.100 Washington Gas Lt Co___ -No par 241, Jan 2 31 Oct 23 23% Ap 5 Aug 
24%% 25% 24% 25 2514 26 2644 27% 2738. 28 6.900 Waukesha Motor Co_______. 20. Mar26 28 N . 1 Ye Apr 23 = 
38'2 39 1 44 38!2 39 39 39 392 39'2' 39% ‘900  #$Wayne Pump Co._--.-_.. sieninns 30% Jan 3 40% nt an = Ye red ' arte Dee 
13%, 14% 3°3 14 13%, 14 137, 145 14%: 1458 18,8 Webster Tobacco Inc-_--_ ; 
32% 32% 315— 32% 32', 32%2 32'_ 3234 22%. 32% eee Ss Ot) & a ‘ey 24 oo. aoe _ “s +. can 10% July 
86758 87 86's 87% *86_ 87% “86% 89 8942 89}% 300° $4 conv preferred__..._..._.No par 8412 Apr 12 89 u sa 9 = Sa = 25% Jun 
3214 3245 32'2 33 317% 32" 32 32% 32% 32%, 9,600 West Indies Sugary Corp__-.._..-.1 235 Mar26 34's Jun 14 18% Feb to a 
108'4 108'4 107%4 107%4 107%4 109 108 § 108 109 109 80. West Penn Electric class A..No par 100'%2Jan 8 110 . Sep 11 83 ns De 
/115%2 117 1152 116'2 115'2 115% 116 116 116 116 120 7% preferred 106 109% Jan 26 118% Oct 18. 98 =. 102% Dee 
107'4 108 108 108 107'4 107'4 19744 1082 107'2 109 240 6% preferrec___.._-_- -------100- 101 Jan 8 110 ” a 230 cone A - aoe Dee 
*337 117% 117% 117% 317 «37% 117) 117% 117% 11734 FQ West Penn Power 41% % pfd___-100 1133%4Sep 7 118 po 16 asean rr Pe 
35%2 35% 35 355 3444 3454 35 35% 343, 35%. 1,600 West Va Puip & Pap Co_____No par 2234 Mar 21 36. Oct 15 16% an tg — 
111-114 111114 22000 «112% 111 113 "1110011244 ioe zB eee 100 196 Jan 3® 133 Julyl 103 Peb = 
2014 = = 293% 4 =" 31°s 335% 33 35 5.500 Western Air Lines, Inc--.---~--- a 17% Mar 27 35 eer 2 210 
453, 46 6 7 675 48 49 56! 42'4 51 6,80 Western Auto Supply Ce______-- ; ; ; 26% ADI Te Dee 
10-10% 91, 9%, 9'2 10 G54 10% 10's 10% Seon. . Wemers eg Se a 108 See ie Teo = — = = 
A 2644 2644 24'2 26 2634 2644 2674 27 27 274 600 4% non-cum 2nd preferred___100 13% Feb 2 3734 Jun 18 7M Jan 16% Sele 
48'4 48'4 48 50!2 x49 50 494, 51 51 512 4.900 Western Pacific RR Co com_-_No par 3042 Jan 2 ans July 10 29% Dec ae Den 
89 89) Ro! pas, xkY!) Rol, agi 90 891% 90 2.800 Proferred ceriee A _______ __190 Rai, i < ad ty 40 +4 / ao Dec 
50° 53's 50's 51% 50%4 52 5l7— 5244 51% 52% 26.100 Western Union Teleg class A_No par 43% Aug a1 56 Oct 15 41 Feb 53% july 
30 320 30, 32 31'2 33 *30%4 =32%2 *30%4 32'2 : Mh Diicncnd cndiam mains aie Nu pur 26% Jan 35 Oct 15 22% Jan 31%, Sune 
=. a = thn s3% se" 3448 34% 33%4 34% 6.70) Westinghouse Air Brake.....No par 27% July18 36. «Oct 222 Apr 31s Dee 
3438 3544 34/4 34" 34! 39 35 35}: 35 3558 32.700 Westinghouse Electric Corp______50 31% Aug 7 37% May 17 7 
4142 42% 42 42 41% 41! 41'2 423 41" Mg 4144 "450 ee 3734 May 12 50% P sone 1” 2, an we) > Sea 
36-3642 36-36 36-36% B62 372 37% 372 800 Weston Elec Instrument______ 12.50 3034 July26 37% Oct 15 29% Dec 36% Deo 
35% 36 Ri) 30 so'4 26 364 +4 36 1,500 bey Chlorine Prod____- No Par 2778 Feb 3 36% Oct 18 25% Jan 32 Jul 
- - 100" 103 +o = 101 | 101 10074 101° 400 3.75 preierred . No par 100 Oct 31 10134 Nov 2 . 
7 i i 13 i i 79'2 74 70'2 74 10 Wheenn & Lake Erie Ry------ 100 4 9% Fen 77 = Juiy 
105'2 1052 105 105'2 105 105! 105 1052 105 ‘ 105!2 10 5% % “env pretersed... nniamas 100 101% pod 2 107% Ve je 13 OTe rte 104% oon 
’ 4244 42% 41'2 422 42', 44 34 44+ 2 43% 43% 2.400 Wheeling Steel Corp_..._.-.No par 213% Jan 24 447% Ort ©9 201% Feb 32% Dee 
i =" 99'4 100 991, 99's 99 997% 160 106 100 =100%% 610 $5 conv prior pref___.-.-. No par 87'2 Jan 24 103 Oct 15 66% Jan 92% Dec 
! 261, 26! 26 2638 26 27 2615 263% 26% 26%4 400 White Dental Mig (The S 8)__--..20 2153 Jan 9 27%2 Oct 15 18 ‘1 Feb 22 R Jul 
35 35%4 35 35° 35° 36'2 37 3774 38 3812 11,500 White Motor Co__---_---.-----..1 26% Jan 22 3812 Nov 2 20 Feb 29% Py ye 
1342 14 1344 1334 14 1444 14% 14%4 145% 14 : 3.400 White Sewing Mach Corp__--— .-- 1 85 Jan 3 16% July 13 5 Jan ie . July 
7'z 90 Site 87% &7'2 90 872 89 87'2 88! 20 $4 conv preferred_____--- No par 83% Jan 15 94 Jun 15 x64% Jan ori — 
i ‘ 3414 35 34's 35 34%— 35 34's 35 34)% 3415 Pra? MPOTOTTOE,..0cnccscnsus- 20 30 Jan 23 35 Oct 17 24 in Jan 31%, on 
: 9 914 9% Y'4 94% 9°s G4 92 Qs 9°% 1.900 Wee: Ge DOr ccesccnnscccosqess 5 6% Mar 26 10% Jun 6 4% Jan 9% ae 
\ : 19'4 19%, 19 "0 19°y 20% 203% 2654 1954 20'2 12.700 Willys-Overland Motors___~------ 1 16% Mar 26 26% Jun 25 6 Feb 20Y = 
1544 16% 15% 161% 15%— 16's 1644 1742 17 74 42.600 Wilson & Co Inc__-.------~- No par 10'2 Jan 2 17% Nov 2 8 Jan 11M yer 
‘ 100 100 1640's 1060's 160 100's 1069 100 ‘100 100's 709 OB DIOTOTIOE nnn dcnnccnese No “74 yi%, Jan 15 103% Juiy 1z 80% Ja 99) ns y 
2014 204% 202 20'2 20 20'4 2034 20°%% 20! 20's 800 WHieGR-JON08 Glin ccccasussen0e<< 10 13'2 Jan 2 201 Oct 30 1034 inn 14% Jug 
; 136 136 13 134 - 134 134 10 Wisconsin El Pow Co 6% ements 128 Jan 30 136 Oct 27 123. Sep 125 8 
; 31% 312 30% 31% 30! 32 3u'2 3: 3144 32', 1 70€ Woudward Iron Co__--._-------- 223 Jan 30 331% Oct 19 19% Apr 24 J 
‘ 43)2 487% 46 48°% 46! 49 43) 49 4714 48% 11.800 Woolworth (F W) Co__-_-_---.-- 10 4N5¢ Jan 94 493, Ort ® 3635 yo 44%, One 
' 56%4 58% 57 57! 2 57'2 58! 59). 62 62 63); 2.906 Worthington P & M (Del)--_Ne par 38 Jan 15 63'2 Nov 2 205, Jan 41% Nov 
987% 100 97'2z 100 997% 99%s 106 100 99 101 400 Prior pid 442% series_______- 100 79 Jan 3 100 Nov 1 47% Jan B21, Nov 
77% 99 G7%— 99 99 100 997% 102 100 = 100 300 Prior pid 4% % Conv series__.100 80 Jan 5 100 Oct 31 49 Jan 84 rs N 
93 93 92 93 93°, 9354 94 94 91% 92 160 Wright Aeronautical___--_-- No par 75 Jan 24 99% Feb 97 69% Jun 91% Dee 
e083 62 G2 s0i«S 30}2 84 82 32 200 «=Wrigiew “Wm) tr /Nel)____No oae 6912 Mar 9 84 Oct 15 58 Apr 74% Nov 
: 19 19'2 186%, 18%8 19'2 19% 19%, 19%, 19%4 20%2 7.300 Wyandotte Worsted Co___---.--.- 5 13. Jan 22 205% Jun 28 13. s:«zDec 14 Deo 
i 
! Y 
i 4342 43%2 oy. ee oe = “% 45 45 45 4514 700 Yale & Tewne Mfg. Co__--_-- —28 3234 Jan 24 47% Sey 26 27% Mar 36% July 
! 2244 22's 2272 22's os 23 23°44 2448 2544 23%8 7.600 York Corp__--------------------- 1 13% Jan 13 24%, Oct 9 9% Apr 15% July 
\ 26%8 2632 26'4 26% 2612 267% 2%'2 2 2734 28 2.700 Young Spring & Wire__----_- No par 1914 Jan 17 28 Nov 1 14% Jan 20% July 
604 62'% 0% 61 61'4 63 63 63%4 6244 6412 ©.60U Youngstown Sheet & Tube_-No par 391g Jan 22 66% Oct 17 335¢@ Apr 42%, July 
2414 25 2344 24'2 24)2  25%4 25'4 2b 2534 257% 7.660 Youngstown Steel Door__._._No par 20 Mar 26 2778 Sep 19 13. Jan 20% Dee 
3778 38's 37% 27% 37)2 38° 39 29 2914 39% 2,500 Zenith Radio Corp______-_—No par 341% July 26 42 Feb 15 33% Jan 44% July 
{ 1034 11 10'z 10%4 10°s 10%¢ 0°s 211 107% 11 12,600 Zonite Products Corp___._-----.- 1 5% Jan 2 12'2 Jun 11 3% Jan 65% July 
; *Bid and asked prices; no sales on this day. 3 tIn receivership. & Deferred delivery. n New Stock. rCash sale. sSpecia) sales. wd When distributed. x-Ex-dividends vy Ex-rights 
i t the New York Stock Excha h 
! Transactions at the New York Stock Exchange Transactions at the New York Gurb Exchange 
é g& 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
, Stocks, Railroad United States Total _ Stocks ; 
Number of and Miscel Foreign Government Bond (Number Bonds (Par Value) 
Week Ended Nor. 2, 1945 Shares Bonds Bonds Bonds Sales Delve er , Forcign Foreign 
Baturda Holida: : Week Ended Nov. 2.1945 Shares) Domestic Government Corporate Total 
ee  oncane 5530 $1610,.009 $322,600 12600 $4.954.600 @aturday......---------. a : Holid : 
ad eechekanennbireinn 159.120 5 380.000 183.060 691.000 (.254.600 Monday _----- “ ---=— 110.739 £319,000 £41,000 $7,000 $367,000 
a ARERR ) 04.268 6.007 000 496.000 32.000 494.000 Tuesday-_.-----~----- ----~-= 614,521 452.000 7.000 499,000 
CT i c.n nsnttinibnmnnenins onained 2 212.860 7.357 OOD (98.000 20.500 8.075.500 Wednesday - ~ 235 467,000 20.600 6,000 493,000 
IIT <-iciaimsinieenbeeninseasicnintn 1.841.390 5.663.600 487.000 €.000 6.176.000 Thursday : 1.0855,045 #12,000 44,000 3.000 659,000 
Paw case. eeaeeene ons Paihia eee Friday_ , er we 30. 045 403,009 11,000 1,000 415,000 
_— €.543.97 $29.097,0 $2,100,660 $761,500 $31,952 $ ie 0s TT se eae a Pane 
nT - - 00 = =£2,100,66 1,500 953,100 Total__. a : 4,365,576 2,493,000 $123,000 $17,000 2,633,000 
{ Week Ended Nov. 2 Jan. 1 to No 2 Week Ended Nov. Jan. 1 to Nov. 2 
f 1945 1944 1945 944 1945 1944 1945 1944 
Stocks—No. of sau: * Galeeanableaaians 6.543.978 2,805,905 207,061,521 = 216,023,898 Ef, ee 4,365,576 1.191.015 100,292,548 58,105,847 
wey 5 : ’ = = 99° Bonds 
U. 8. Government_-_-----~--- --- ------- — $761,500 $23,600 $6,648. 750 peer genin Ce ae ae eres $2.493.000  $2.F€2.000 $114,494.000 $147,133,500 
Poreign-—---..----~-------------------~- 2.100.609 1.328.000 62,899,600 89.597.000 Foreign government 123 000 117.000 27.371.000 8.685.000 
oz ’ ? nS € 59 c y awe e - Ss -=- - ae, . ’ * ” m 
Railroad & industrial__----------------- _ 28.907, 008 cal 24,118,000 1,092,806,800 2,157 as hata Poreign corporate___.------..------------- 1%, 000 27.000 1.002.000 1.161.000 
Total___--_----__------------------- _ $31,959,100 $35.469.000 $1.971,354.210 $2,252,684,700 EEL AITO P OE TN $2.6: 633. 600 $2. B05 000 $142. 867, 000 $156.979,500 
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Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 




















Stocks Bonds 
10 10 
30 20 18 Tota) 10 First Second 10 Tota) 
q * Indus Rail- Util- 65 Indue- Grade Grade OUtili- 40 
Date— trials Toads ties Stocks trials Rails Rails ties Bonds 
Octever 27_.--.-- Holiday Holiday 
October 29__._.--_ 184.24 58.94 36.07 €2.45 306.02 114.26 97.77 108.14 106.55 
q October 30____--- 184.16 59.22 26.30 68.58 105.86 114.37 98.01 108.04 106.57 
q Octoper 31....-... 186.60 60.12 36.96 69.56 105.86 14.39 98.57 108.29 106.78 
q November 1__-_-_-- 188.34 61.07 37.42 70.47 105.260 114.44 °8.81 108.35 106.85 
November 2- 188.62 61.36 37.50 70.53 103.80 114.56 98.79 108.33 106.88 





New York City Banks & Trust Gos. 





Bank of the Mannattan Co...10 341% 
Bank of New York_-------~-- 100 4.75 
Bankers Trust 10 3=51'2 
Brooklyn Trust ....-------- 100 1.30 
Central Hanover Bank & Trust 20 1.21 
Chase National Bank_----- --15 4614 
Chemical Bank & Trust_--.-- 10 62'% 
Commercial National Bank & 

EE TE. vcccuansomnoeenne 5132 
Continental Bank & Trust-__.10 22'% 
Corn Exchange Bauk & Trust.20 62 
@movire Trust .............56 10/7 
PIs? TUE ....ccusscconee 34 
Pirst Nation:} Bank _....-.100 1.935 1 


36% 
4.87 
53% 
1.38 
1.25 
484 
64342 


5432 
24% 
6414 
111 
36 


995 








Par Bié Sak 
Pulton Trust. 300 ©6200 225 
Grace National __---------- 100 ©6190 = 
Guaranty Trust 100 38% = 339% 
frving Trust .........--<n..0<0 10 20% 21Y, 
Kings County Trust__------- 100 1,850 1,890 
Lawyers Trust___------------25 46 49 
Manufactures Trust Co com..20 64 6542 
Morgan (J P) & Co Inc__--- 100 2 306 
National City Bank---~.._-- 12% 50% 52% 
New York Trust.._..-.. ......- 25 110% 114% 
Public Nat’) Rank & Trust_.17% 542 5642 
Sterling National_-------.----. 8112 8412 
Titie Guarantee & Trust____- 12 19 20 
Onited States Trust__.------ 100 1,640 1,700 
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The ite tétters in the column beaded 


“and interest”—except fo 
regular weekly 
“Interest Period” indicate in 


Bond Record «» 


FRIDAY - 


r income end defaulted bonds. 
range sre shown in & 


footnote in the week in which they occur. No account 
each case the month when the Sends mature. 
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YEARLY 


RANGE FOR WEEK ENDING NOVEMBER 2 




































































Week's Range 

gaenbDs — or Friday’s Bonds Range Since 

teck Exchange Interest Last 

Mow York 6 ” Period Sale Price Bid & Asked Sold January ! 

>vermment High Low No. Low High 
oS Gee °106.22 106.24 106.28 109.24 
Treasury 4%s_--—----—-—---1947-1963 £-O —- jure foe 101.19 103.27 
— ies-ises JD 101.15 101.17 __ 102.4 103.20 

y 3% . 1949-1952 j-D °108.20 108.22 x. ns oo 

a — TPIS 1346-1948 J-D 101.13 101.15 103.19 103.19 
Treasury 35 ~~~1951- -S 110.26 110.28 111.4 111.27 
Treasury 34-.-—-----------~- ated a4 113.22 113.24 -- 112.17 114 
Treasury 2%%--------------- 1948-1951 M-S es 104.13 104.16 105.14 106.11 
Treasury 2%8--------------- 1951-1954 J-D 108.30 108.31 500 108.27 110.15 
Treasury 2%s8--------------- “ 13.16 112.10 113.7 
aeessure 2%8_------------ 1956-1959 M-S - 113.14 113.16 112.21 113.30 
fame. 9%0-—__--————--- 1958-1963 sD ‘ sy Tt “> 44312 115.1 
Treasury 2%%_----—--------- 1960-1965 J-D - $236.15 338.31 

ee ee J-D . . . -- -- 

Freaser? ee aoa M-S _ 104.18 104.20 ~~ oa 
—. 35..........._---1000-18s 0s SD °106.3 106.5 106.6 107.15 
Treasury ona I ree 1950-1952 M-S oe “107.2 107.4 106.28 107.25 
Treasury Sonam 1952-1954 M-8 °106.4 106.6 105.19 105.24 
a a 1956-1958 M-8 °107.30 108 107.1 107.1 
Saas She __..-.--------10ee-10ee J-D - 102.28 102.30 100.28 103.4 
oe oo. 1$63-1968  J-D 102.6 102.6 10 100.18 102.17 
a ~-~~77"7 "June 1964-1969 = J-D ~ 401.31 101.31 1 100.17 102.9 
— Dec. 1964-1969 J-D 101.25 101.25 10 100.15 102.7 
Ereneaey S22 --------- "1965-1970 M-S 101.17 101.18 14 100.10 102.2 
Treasury 2%8 -------------- 1966-1971 M-8 101.19 101.16e101.20 26 =: 100.18 102.3 
eee eae @-~--~-~— June 1967-1972 J-D —_€100.26 100.22 100.28 56 100.20 101.24 
a SS --------- Sept 1967-1972 M-S  ©105.28 105.30 100.30 105.22 
Seeaeery S196---------- Pt 1951-1953 J-D “> #4071072 ~~ 406.29 107.26 

treasury 2'%48--------------- 080 985 J-D ©104.24 104.26 oo a 

} reaped og peebabanck 1954-1956 J-D - 9108.14 108.16 —- a 
—.. ..........-- 1956-1959 M-S “> 404.12 104.12 40 100.27 104.12 
i Mite. ._.--2-.cse 1959-1962 J-D °100.24 100.26 100.15 101.12 
i  pepapgeiemeneteeaaneenninients ct 1947 J-D *102.18 102.20 102.26 103.28 
[Ey Biercecennnaren Mar 1948-1950 M-S *102.3 102.5 102.3 102.9 
sey SS ...... Dee 1948-1980 = 3-D - —-#403:14 103.16 104.24 104.24 
a. o........--- Jun 1949-1951 J-D _  °102.24 102.26 ; 102.20 102.27 
Treasury 2s-------------Sep 1940-408) = MS -  o}02'28 102.30 101.29 103.4 
Treasury 38--—------- +7 en 1960-1983 Mf -8 °102.29 102.31 100.25 103.9 

Freasury 98—---—------ aot 1980-1968 M-S 103. 103 35 102.10 103 
a Piewnnennn-onotee * 1951-1953 M-S -_ *103.9 103.11 . 100.25 103.9 
| tenes SF 1951-1955 J-D > 9103.13 103.16 103.1_ 103.1 
Treasury 2s_--------- June 15 1952-1954 J-D °103.14 103.16 eae pigs 

Treasury 28 --------- Dec 15 ee ees J-D starts tt 24 100. . 
Treasury 28 1953-1 J-D *106. ag 1019 101.23 
Treasury 1%8------------ June 16 aan J-D "201.28 0111 11 100.26 101.14 

Treasury 1%8 ----- 50 J-D 101.10 101. 
New York City 
nification Issue— = F 
ree Sreeete Rtock 1980 J-D " 117. 117% 28 112% 122 
® 7 e,°@ 
Foreign Securities 
WERTHEIM & CO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & speneaont : 

Agricultura; Mtge Bank (Colombia)— 
4Gtd sink fund 6s_--__--_____-1947 F-A 741% : 61 71% 
4Gtd sink fund 6s 1948 A-O ‘74M 62% 74% 
Akershus «Xing of Norway) 4s_-.-1968 M-83 81 91% 719 90 
SAntioquia (Dept) coll 7s A-----~- 1945 J-J 37 37 37 2 35 38 
SExternal s f 7s series B__----- 1945 J-J *365 40 oe 35 38 
AExternal s f 7s series C__-____-1945 J-J 36% 37 2 34 37% 
OExternal s f 7s series D_------1945 Je-J si 37 37 3 34 37% 
OExtcrnal s f 7s 1st series_____ 1957 A-O *30 35 : 30 33 
AExternal sec s f 7s 2d series___1957 A-O 32 31 32 5 30 33% 
w External sec s f 7s 3rd series__1957 A-O sede *30 35 30 33% 
SAntwerp (City) external 5s._-_-- 19 J-D 98% 97 100 14 86% 105% 
ww vo eae pr Government)— eae ia eae i on 1 
8 f externa 8. - aol V2 2 
8S { conv loan 4%8 1971 M-N 101 101% 101 26 95 101% 
8 f ext) conv loan 4s Feb_______1972 F-A 97 9642 97% 13 90 99% 
8 f ext) conv loan 4s Apr_______1972 A-O 97 96% 97 11 90% 99 
Australia a 58 of hen zJ 107 107 107% ~ = bey 
External 5s 0 a - ae 104 104% s 
External g 44s of 1928___.______1956 M-N 10154 101% 102%. 13 95% 103 
welzium external 6448 1949 M-S ae: 106 106 1 100% 106 
oe - 2. = eee Ue 
External s 8 J-D si *109% __ ae Ve Ma 
¢4Brazil (U 8 of) external 8s_____1941 J-D 72 72 72 3 59% 13% 
Stamped pursuant to Plan A 
(Int reducea to 3.6% )_----- 1978 J-D ‘, 64 64 1 53 69% 
OExternal s f 6s of 1926__.___ 1951 A-O a 67% 70% 8 57% 71% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_---1979 A-O = 60 60 10 52 66 
SExterrals f os of 1927.._____1957 A-O Be 68 70 5 574% TT1% 
Stamped pursuant to Plan A 
(tut reducea to 3.375% )_.--1979 A-O = 60 60 9 52 66 
4%s ‘Central Ky)- 1952 J-D Fos 70 70 1 59% 73% 
stamped pursuant to Plan A 

(Int reduced to 3.5% )---__- 1978 J-D oe 60 60 2 54 691% 
6% funcing conds of 1931 
Stamped pursuant to Plan A 
(int reducea to 3.375% )____1979 A-O as sual aa . 52 66 

af ry © ae * 1944 (Plan B)— _ : se os 
2%s ries No. 1-_ ‘iin oa 62 4 ) ‘1 
ne Series No. 2 acini aris 63% 65 B : aoe 
2%s Beries No. 3- cata aaa 62 65 " 
3%s Series No. 4_- dias Bs: 6334 6334 2 52 67% 
aa — Sea ie pie a *65 66 - 4 to 

8 NG I Ds tacit iniicinslnicestiniciilimies ved pues coat } 6 1 
see Le, aan ee ong sf an 53 75% 
a. 3 — << eee - 22 oo 
a s eries Oo. _— diihnn ae *74 sa — 

35 Series No. 10_ nt AN 65% 65% 10 52 * 96 
OS Se | aa eakil ee 64% 64% 2 524% 68% 
2%e Series Wo 12... aise a *64% 70 de 51% 66% 
3%s Series No. 13 besa mee 63% 63% 2 51% 66 
3%s Series No. 14 61% 61% 20 51% ~ 68 








Wes fartuntes see page 2168. 





BONDS 
New Yagk Steck Exchange 


Brazil (Continued) 
External $ bonds (Continued) — 
3%<8 Series No. 1 
3%s Series No. 
See Bee TA Been cacccccccucce 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
ge OE 
OS ea 
i I ais tmenetinciininciion 
Bae Ge SE. Ben censecosecce 
CS ae 
|  _ ae 
RSS See 
EE SOR. Rc encnecemnan 








Brisbane (City) s f 5s 1957 
Sinking fund gold 5s_..___-__ 1958 
Sinking fund gold 6s_____...____ 1950 

Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%-4%s___________1977 
Refunding s f 4%-4'4s_________ 1976 
External readj 4%-4%s_________1976 
External s f 4'4-4%s_______.___ 1975 
3% external s f $ bonds__._._._1984 


Canada (Dom of) 30-yr 4s__._.____.1960 











25-year 3%s 1961 
(eel 
a fF SS 
2%s -Jan 15 1948 
3s “ Jan 15 1953 
a ae Jan 15 1958 
4Carlsbad (City) 8s 1954 





AChile (Rep) External s f 78__-__1942 








478 assented 1942 
4External sinking fund 6s______1960 
46s assented 1960 
SExtl sinking fund 6s_.____Feb 1961 
46s assented ..._.______ Feb 1961 
ARy external s f 6s_._..__Jan 196) 
46s assented ..__-______ Jan 1961 
SExtl sinking fund 6s______ Sep 1961 


46s assented__.._______ ~Bep 1 
4¥xternal sinking fund 6s______ 1962 

46s assented 1962 
4External sinking fund 6s__.___1963 








46s assented_____._______ —— 1963 
AChile Mortgage Bank 6%s_______1957 
46%s assented___________ —-~- 1957 
48inking fund 6%s_____..______1961 
46%s assented___.___________ 196 
ASGuaranteed sink fund 6s______ 1961 
46s assented 1961 
4Guaranteed sink fund 6s______ 1962 
aceasta: 1962 
4Chilean Cons Munic 7s__________ 1960 
47s assented___ 1960 





4Chinese ‘Hukuang Ry) 58_______1983 
Colombia (Republic of)— 


46s of 1928__._._____.____Oct 1962 
i y & qe Jan 1961 
3s external s f $ bonds_________1970 
4Colombia Mtge Bank 6%s_______1947 
4Sinking fund 7s of 1926_____ 1946 
4Sinking fund 7s of 1927_______ 1947 
Copenhagen (City) 5s_.....______ 1952 
25-year gold 4%4s____.___-_ 1953 
ACosta Rica (Rep of) 7s_______. -1951 
Tuba (Republic of) 5s of 1914_____ 1949 
External loan 4'%s_-_-_________ 1949 
4'es external debt... ______ 1977 
Sinking fund 5%s__--__-_----_ 1953 
APublic wks 5%s__._._--______ 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
4SSinking fund 8s series B______ 1952 
$ADenm.7k 20-year ext] 6s__..._- 1943 
External gold 5%2s_.___________1955 
External gold 4%s__-.-__--_-_ 1962 


¢ADominican Rep Cust Ad 5%s___1942 
§Alst series 5%s of 1926__-____ 1940 
$42d series sink fund 5'2s_____1940 
Customs Admin 548 2d series___1961 
5%s 1st series 1969 
5's 2d series 1969 
AEstonia (Republic of) 7s__----_- 1967 

French Republic 7s stamped_______1949 














Is unstamped 1949 
Greek Government— 

As part paid 1964 

A6s vart peid.-__---_-_~--_____-1968 
Haiti (Republic) s f 6s series A__.1952 
Helsingfors (City) ext 6%s_----- 1960 
Irish Free State ext] s f 5s________ i560 


AJugoslavia ‘State Mtge Bk) 78___1957 


AMedellin (Colombia) 6%s_-_.._..1954 
Mendoza (Prov) 4s readjusted_____ 1954 
Mexican Irrigation— 

AO4%s stamped assented________ 1943 


AAssented to Nov. 5. 1942, agree 


Interest 
Period 


oR 
>a 


>So RS TEE 
O> nn 


SF 
Cee eet 
aes ete 


BESSSSR 
>>POOrS 


+S > 
Gees 


SOSEEDPEE 
ZzOOhh 


oe 
Zoouuss 


TRESS 
ang 


SEbe ye? 
ZO F200%0 OU 


Es *& 


ATS > ROSS IEE 
Oa“SO0SUa dS 


SEVP EDS 
OR "00n00n 


New York Stock Exchange | 
WEEKLY - 


Cash erred delivery sales re disregarded in the week’s range, aniess 
ont is taken of such sales in computing 


Friday Week’s Range 


Last or Friday’s Bends Range Since 
Sale Price Bid & Asked Seld January | 
High Low No. Low High 
61'2 61% 5 515% 67% 
64% 62 642 17 51% 67% 
64% 64% 64% 1 59 67 
*64% 65% — 51% 68 
°64 6 ‘ di 51% 66 
°64% —_- aa 51% 66 
"64% 66 - 52 6614 
64 61'2 64 9 51% 672 
61'%2 63% 23 51%. 68 
*64% - 514% 68 
64% 64% 64%. 4 515%, 67 
*64%% 64 - 52 65% 
“64% 67 51% 68 
°64% 66 —_ 51% 66 
“64% —_ 52% 67 
*64%_ 69 — 53 68 
2100'%2 a100'2a100'2 5 97% 101% 
*100% ‘ _ 95% 102% 
*100'2 103 rates 10043 103% 
; *95 a ae 95 95 
92% 91 9234 40 80's 94% 
91 91 1 80% 94% 
92% 92% 3 80% 95 
9434 94%, 95 7 83 972 
*72 — 63 76 
11074 110% 110%4 47 109'4 111% 
; 107% 108 57 10642 108% 
104% 104’2 70 1025, 106% 
*103% _ 102% 106% 
*101% 102 ‘ 10173 102% 
*103% 103%4 “— 103'2 105% 
103% 103'2 104 14 10342 105% 
: °39 65 — 36 70 
21% 21% 1 185, 21% 
21% 21% 5 175— 22 
21% 21% 22 5 184% 22 
20% 20% 21% 40 1734 22% 
-<- 183%, 22% 
20'%4 20% 21'% 22 175, 22% 
_ 18'2 21% 
20% 21 4 1734 22% 
21% 21% 5 18'2 21% 
20% 20% 6 1734 22% 
“s 21% 21% 1 185s 21% 
1942 20% 11 1734 22 
“19% aan 18°4 19% 
20% 21%% 6 1734 22 
“19% ~-. == 18 19 
19%, 19% 2 17% «621 
719% _ — 18 21% 
19% 21 17% 21 
“ 18 18% 
19%, 20'% - 171% 21 
. 175, 21 
19% 21 2 1744 21% 
19% 19% 1 173g 195% 
187, 19% 2 1642 19% 
33 33 1 26 39% 
81 81 1 6854 81 
81 81 6 69 81 
57 42 5712 58% 64 48% 58% 
“48 ; es 41142 50 
48 411, 50 
50 50 5 42 50 
89 89/2 7 725% 94 
B5"%4 8534 86% 16 70 89% 
*33 35% 31'2 41% 
*105'2 = ons 
= °108% 108 110 
110 110 1 105'2 112% 
: *112 é 110 115 
159% 159% 159% 6 154 160% 
*63 100 . 72 115% 
985, 98% 1 74 115 
97% 97%, 3 81% 99 
100'2 100 101 8 80 101 
ig 95% 97 8 T7 97 
*I0tYe .- ~< 100% 101% 
"101% -- -- 101%, 101% 
mm 101% 101% 10 100% 101% 
*101% 102%2 siete 100 102 
*101% 10242 ones — pm 
aye *50% 65 ee 44% 60 
= *109% _- — 106% 108 
= *100 em we iat pas 
1734 1742 17% 10 15% 25 
16 15% 16 56 14% 23% 
10042 10042 10042 1 96 102 
aoa *92 95 nm 82% 90% 
et *101% -- ies 100%, 103 
a We 20 — 12% 27 
= 30% 31 12 30 34% 
eat *99 100 soi 94 10012 
— 712% 1438 — 12% 12% 
ae 710% 14%2 a 10% 11% 


they are the only 


Monday, November 5, 1945 


wansnetions of 
the range for the year. 
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Friday Week's Range 





















































New Yors Stocs txcha Interest Last or Friday’s Bonds Range Since | 
5 ‘nd Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High = z it 
e 
Mexico—(Continued)— R ] d R t S t 

“aun ie elt Uk allroad Neorganization Securities 

<Assenting 5s of 1899... 1945 Q-J call "16% __ ¥ 18% 21 
4 Assented to Nov. 5, 1942, agree aaa oa *183, 22%, z 16 18 

SAscenting 4s of 1904_____- oe J-D 11% 13% = tr a 
4Assented to Nov. 5, 194 agree a £103, 11 7 I 

“Stowe nes eas | FM Ie Bt PFLUGFELDER, BAMPTON & RUST 
Assented to Nov. 5, 1942, agree a oa ©12% 17 12% 17% ) 

$4 '‘lreasury 6s of 1913 assent___1933 J-J athe £993, _ 2256 22% Members New York Stock Exchange 

iene eae BF 0 a pati: va oe “ ore 61 Broadway New York 6 

4Sec external s f 64%s__________1958 M-S sis 4712 4714 5 38% 47% Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
Stamped pursvant to Plan = ones a an 
(Int reduced to 2.125% )___ daaan oa by: 42 = Vig . 
4Sec external s{6%s__ _______ 1959 M-S net ‘oe .. s 38% 47% BONDS Friday Week's Range 
Stamped pursuant to Plan A New York Stock Exchange Interest Last or Friday’s Bonds Range a 
tint reduced to 2.125% )_..2008 --- : 43 - ae Period Sale Price Bid & Asked Sold jenvary A 

“Montevideo (City) 7s_....._. 1952 J-D =e 125 125 1 118 125 4 High Low No. g 
46s series A_ 1959 M-N rae *120 ‘a 125 130 Atchison Topeka & Santa Fe— 

New South Wales (State) — ° ‘ General 4s ~.-1995 A-O 130 1295 130% 59 127% 133% 
External s £ Se_. — — Fa -- 102 102% 6 6S Adjustment gold 4s_--_----~ 1995 Nov o SS oo -_ 115% 123 
External s f 5s__________ “1am 1958 A-O 102?2 10242 7 97 103% a, Ree ate age 1995 M-N iis 119 119% 20 -116% 124 

Norway (Kingdom of) 4%s_______ 1956 M-S *102 ‘ 100% 103% Conv gold 4s of 1909________ 1955 « -D ee 110% 110% 1 110% 111 
External sink fund 4%s________ 1965 A-O : 102'% 102", 12 98 v2 103 Ya Conv 4s of 1905 1955 J-D : 110% 110% 1 110% 111% 
4s sink tund ext! loan__________1963 F-A -- *102% _ - 98 4 103 “% Conv gold 4s of 1910___.....___ 1960 J-D *110% Rap 109 110% 
Municipal Bank extl s f 5s______ 1970 J-D “955, 9914 88 90% Atl Knox & Nor 1st gold 5s...--~~ 1 J-D . os os 43! pur py 

Oslo (City) sink fund 4%s________ 1955 A-O 977% 99 2 88% 101% Atlanta & Charlotte Air Line Ry— 

4Panama (Rep) exti 5 1 Ss ser A_1963 M-N : *95 982 98% lst mortgage | a ee 63 M-N sae 105% 1057% 2 104%, 107% 

aoramped assented 5s__-__.__1963  M-N . °95% = ae Atlantic Coast 1st cons 4s__-July 1952 Mg 107% 107% 49 104% 109% 
Stamp mod 348 ext to_-.____ — 86=—s a= “< 100 100 10 95-100 General unified 4%s A_________ 64 J-D 110 107% 110 44 96% 110 
Ext sec ref 3's series B________ odd M-S 105% __ -- 105% 105% Atlantic & Danville Ry 1st 4s______ 1948 J-J 45 45 46% 7 43, 50. 

4Pernambuco (State of) 7s_______1947 M-S 46 46 1 382 47% Second mortgage 4s_......____ 1948 JeJ 36% 34% 361% 17 3442 46% 

Stamped pursuant to Plan A Atlantic Refining deb 3s________ ~~ 1953 M-S a 103 103% 6 102 105% 
(Int reduced to 2.125% )_____ 2008 M-S ; 38 2 ‘7 

4Peru «Rep ot) external 7s_______ 1959 M-S 28% 2° 283% 20 19%, 28% 
4Nat loan extl s f 6s lst 3er____1960 J-D 257% 23'2 26 420 18% 26% B 
“Nat Loan ext] s f 6s 2d eben A-O 25", 2354 257% 416 = th 

§4Poland (Rep of) OOM Qiicscac A-O 8 Ya Baltimore & Ohio RR— 

matt? ieee sti eneneanetr a etre eee 4 2ita 21% 2 ti ng lst mtge gold 4s_______ ——July 1948 A-O 105'% 105 105% 66 984% 106% 
4Staodilization loan s f 7s_______ 1947 A-O *32' 32 34 Va Stamped modified bonds— 
va 4425 assented SPER EP AD ED ED > Se > I> IPED Ip 1968 A-O *13%%, 23 16 30% lst mtge gold (int at 4% to 
Pd final sink fund gold 85.1950 Jy *24%— 30 =. = Oct 1 1946) due July 1948 = a-o 104% 104 105% 28 «99% 107% 
44's assented eee Se eee em ooo 1963 J-J 22 22 l 14% 30% Ref & gen ser A (int at 1% to 
4 Porto Alegre (City of) a cre J-D °47 44%, 50% Dec 1 1946) due SEAT SS: 1995 J-D 855% 84 8534 170 66% 88% 
Stamped pursuant to Plan > int atl 
(Int reduced to 2.375 /¢)-—-—. oe --- = ¢. te Bee 3 teen due_---- 3008 J-D 92 90% 92 112 75% 92% 
4External loan 7¥%s_____.______1966 waa 47 41 49% Ref & gen ser D (int at 1% to 
Stamped pursuant to Plan A oe Sep 1 1946) due... M-8 84%) 83 «B44 67 66% 88 
(Int reduced to 2.25% )____2006 J- 4414 37% 42 Ref & gen ser F (int at 1% to pe peg: 
4Prague (City of Greater) 74%s___1952 M-N *79 85 T1% 85 Sep 1 1946)  euolincatl . 511088 M-S 84% 83 B4t2 & 66 l, 88 
7 , 5, 4Conv due____._____ e - 8 
ueensland (State) extl 6s________ 1947 F-A 104!, 104 1041'4 55 101% 1045% h LE & W Va Sysicm_ ae 
y ena de Janetro (City of: &s_____ 1946 A-O 4%6'2 50 5 424_ 50  o gold 4s patentee to____1951 M-N 1003% 9934 1003% 100 94% 100% 
Stamped pursuant to Plan A . ‘west Div Ist M (int at 3¥@% ; 
(Int reduced to 2.375% )____200i1 A-O 41 41 5 to Jan 1 1947) due.” 1950 J-J 100 993% 100. 95 86% 100 
aueek ae maker oe - - = ' = = Toledo Cin Div ref 4s A___----_- 1959 J-J wi 100 1004 10 91 101 
Stamped pursuant to Plan roostook RR— st 
(Int reduced to 2% )__.____ 2012 F-A 36! 36'% 3 35% 40 o— > ipa a 1951 J-J 95% 9434 95'2 + oy % 
Rio Grande do Sui (State ot)— ‘ 4s stamped_. we ed "1951 J-J itis 94 96 Vp 
48s ext] loan of 1921____ ____ 1946 A-O 52! 5074 52% 2 45% 54 stone tet eat 
Stamped pursuant to Plan A . Beech Creek Extension 1st 344s____1951 A-O af 102% -_ — es ope 
(int reduced to 2.5% )____1999 yr . yd =. 2. Bell Telephone of Pa 5s series C___1960 A-O . , 129% 129% 6 ed 133% 
A eater nal sink fund gold..____1968 ~- 42% 42% ' 7-3 Beneficial Indus Loan 2%s_____- 1950 J-D - 20156 10 101% 103" 
Stamped pursuant to Plan A 2012 3-D 25 42% 2%s debentures..........______ 1956 A-O +n 101'%2 101'2 4 
({nt reduced '; ” . 40 - Bethlehem Steel Corp- . ; : 
A7s external loan of 1926_______ 1966 M-N 45 ‘ 39% 49% Cons mtge 244s ser I._____.___1970 J-J 10112 18% $08 ie 70 ise 1035 
Stamped pursuant to Plan A Boston & Maine lst 5s AC_______- 1967 M-S hi *1 ge Seats - 105% 107% 
(Int reduced to 2.25% )_...2004 —s 40''4 c. oo 1st M 5s series II__._.__._____. 1955 M-N -- SBS ee 107. - oo 
47s municipal loan____________1967 J-D *47 52!2 9% “4 lst gold 4%s series JJ__________ 1961 A-O roe = a 1 33 98 103% 
Stamped pursuant to Plan A : . lst mtge 4s series RR__....__.~ 1960 J-J 1 YM Vg a 2 S7% ‘oot 
(Int reduced to 2.25% )__--2004 ares 40°; 41%, 10 36 2% Alne mtge 4les ser A______ July 1970 M-N 73: 8 72 bi A . esi + 
Santa Fe externa! sink tuno 4s____ 1964 M-S 94 94 4994 4 90" 98% t4Boston & N Y Air L Ist 4s_____ 1955 F-A - 69. Hi : 103% 108% 
§4San Paulo (City) 8s__________ 1952 M-N 48%% 485% 1 42% 50% Bklyn Edison cons M 3%s___._____ 1966 M-N otaaae 105% 106% 106% 
Stamped pursuant to Plan A ; 9 Bklyn Union El ist gold 5s________ 1950 F-A Met 107% i108 
(Int reduced to 2.375% )___2001 --< 43%, 7 a om Bklyn Union Gas 6s series A........ 1947 ° M-N eine pe ts 166% “3 10514, 108% 
46's extl secured s f_.________1957 M-N 4 a Gen mtge s f 3'4s___...._____. 1969 = 4 reds red : 105% 107% 
Stamped pursuant to Plan A a 4s s f debentures_______________ 1969 M- ose 448 108 iy 
(Int. reduced to 2% )_____._2012 — “38 45 ne ba Buffalo Gen Elec 442s B__________ 1981 F-A aa 10 8 109 107% 107% 
§4San ng et ~? enneee J-J 60'. 60'2 1 5% Buffalo Nieg Elec 2%28 series C___1967 J-D ie mS 
tamp oursuant to Pla : ochester aed 
wean seleas te 2.5% )...... 1999 J-J P5212 43% 52 “Saat modified (interest at 59 73% 86% 
48s externsi_.. ... .. .... 1080 J-J 60'2 60' ] 45'2 63 3% to May 1, 1947) due______ 1957 M-N 71975 79 81 4 
te § 5 Plan A P ; A d r Ra & Nor— . 
"tint nalesed se 2.5% )----1999 J-J 522 52% 52% 4 420 56% “aetna en 1934 A-O % 2. aM 162 31% .. 
A7s extl water loan... _____. 1956 M-S “5042 40% 55 ACertificates of deposit. ...____ ao = “~ 104. 104'% “8 101% 104% 
Stamped pursuant to Plan A 2004 aut , 3 48 Bush Joh sro = 4s......-...... cane rie 9315 93% 93% 4 832 98% 
da to 225% | 7” 2 paid idate EEE ES ee: - 32 : . 
ats extl dollar loan a - ~ Bush Term Blige be gid=2_ ~~~ 1960 4-0 -- —-:103:103 1 974%— 104 
Stamped pursuant to Plan ; ‘ ee 
(Int reduced to 2% )__.____2012 J-J 49" 49'2 4 a. are 
§4Secured s f 7s______ Ar aaa A-O 77 77 6 6 Ve 4 C 
Stamped pursuant to Plan : 82 ae _ 108% 300% 
(Int reduced to 3.5% )_____ 1978 A-O 75% 64 California _ +g eetemmmeet oe 4 =< olmaie 106 103 Y% 107% 
f egon rower 65-~----~--~ . , , . 118%, 

Ses cee 2S Geasense (ington) 12 27%, Sonus Menentn sexs gtd 5s A_--1962 A-O me 1182 1182 s 2 ie 
48s secured external___._______1962 M-N “1St2 187% = 3% dian Nationel gold 4%... 1957 J-J teen 119 119% , es a 
47s series B sec extl___________ i962 M-N 19° «19 14 120 27% “eee Se mak Oct 1969 J-J 116% 115 7% 116" 7 iS ‘= 

One ce wn B-------- ieee 7D onns - 17% 36% Guaranteed gold 5s_____-______. fy yf ie oupie iaean - 116% 121% 

ee = 8 : 7 “ RATA * 4 

que ar 61... F-A *102%8 103'2 100 103% } teagan oad i. Oe aD e: 1958 A-O 118% 118% 118% . ie 7: 

Uruguay (Republic) exti 8s______ 1968 _— °11€ a itt Guaranteed gold 4%s_________- 1951 F-A ie 114 1141s ‘115 
AExternal sink fund 6s._____-_. 1960 M-N 100 105 110 RD Simon : ace abil 
eeeearne! sae fund Gs___ -. 1906 sales “— tp Nad Canadian Northern Ry deb 6%s___1946 J-D 32 108%4 io 321 96% 106% 
3345-4-4'%%% ($ bonds of 1937)— fe ere Can Pac Ry 4% deb stk perpetual_____ F-A ‘ 2 : ise 108% 

External readjustment... re A pte ua au a Collateral trust 4%4s_________. ~1960 M-S - — = ; 107% i2iie 
Ste-d'e-tf extl conv 178 SD 83 ai i 72" Br% MCertificates of deporte we I ae 13 Bla, 120% 
SrAlectipt ond readiowiment_——igre Fa 1 90" Bo" Carolia clinch & Ono 43-22-22 1965s > eb eam, 

1 1 readjustment__________ 4 : : v . , -_. * " 

atime ‘Ones externa] 7s______ 1958 F-A oo 20 the i“ Cart & Adir lst gtd go a 0 - én * 
44%s assented__.___-__._. 1958 F-A - 10%) 17 7 ACent Branch U P - gold 4s____1948 J-D -- ‘ 

‘ rgia vane ? , 4 ¢ 
Railroad and Industrial Companies — pt Bie . llr a ae Nov 1948 F-A 102 1011 102 Vp ol os ta 

tAbitibi Power & Paper Of} §$A4Consol gold aaa 1945 M-N 73% ‘ 2 21 2 20 141%, 28 
$25s series A stamped 1953 J-D 199 107'4 109 26 96 4 see “Ref & gen 5'%5s series B_______ 1959 A-O 4 20 ahs os 13% 28 

Adams Express coll tr gola 4s_____ 1946 M-3 ©1047% 1057 1044 105% Atel & Gen Se ccc C.. 1959 A-O 20 19% vs ' 63% 387 
Coli trust 4s of 1907____________ 1947 J-D 10412 104', 1 ped 106? ates Sie pur money gold 4s__1951 J-D if 713% i 4 1 20% y44 
10-year deb 4%s stamped______ _1946 F-A 102 102.102 2 oe 103% AMobile Div 1st gold 5s... 1946 J-J as F 37 a 2 190% 10% 

Alabama Great Southern 3%4s_--_1967 M-N ©100%% 10544 104% 106% ous Make tale We 1988 4-0 108, 10812 -; 109% 

Aiabama Power Ist mtge 3%s____1972 J-J 107. 107'%4 5 107 + 109 ACent New Bng ist eta 40. .--~~1961 J-5 . 101% 10 Ms “nn s 3 

Albany Perfor Wrap Pap 6s_______ 1948 A-O *102 1021, 100 102% tACe tral of N J gen gold 5s..~~ 1987 J-J 453% 42 452 3 = - 
6s with warrants assented______ 1948 A-O *100 100 102 aay ys FE sehen scone 1987 pati 43 41% 43 160 om ae 

Albany & Susquehanna RR ——a 86S eee okie ime fase — 1987 Sod 40 3940 . eS 
Gen mtge €7068................... -- - . 2 2 a aceiacmataes matings 1987 i ee oo zoos - 

Allegnany & West lst gtd 4s______ 199% A-O 99 99 10 89% nee 44s registere ic pa santa: Selah 
Am & Foreign Pow deb 5s________ 2030 M-S 106'2 = 10444 10612 129 94 441 Central N Y Power 3s.._._______. 1974 A-O 7 105 odin ; 1 ae 
Amer I G Chem conv 5%s______ 1949 M-N es ma vee 100 =104% trul Pacific 1st ref gtd gold 45.1949 F-A 107% 107% 32 $8 96% 106% 
American Telephone & Telegraph Co.-— a ee 108 tea 87 105:4 100% ee a 1960 F-A 106 10512 106% 

4 ict on a, ES: = 9 i's le es i p 
3s‘conv debentures_.--_-__. ___.. — ey iors orf if i ian aah ae Ay gg oe 5009) .......2 1974 ie =r *108 4934 ‘a pa 103% 

“ ‘ 7 > ‘ 22 2 : 2 - - -- 2 
a fo. a geaeaamateneese A-O 10124 1015. 102" 146 101%% 102% pHa ns eth bg etd —— sane J-J : *102%4 _. py 102% 102% 
’ TP Dir cceecs —- 1¥6z A-O 1U4%2 1044 104% 14 101% 105% a re ; | 
“ate 1969 A-O = 10458-10444 104, 54 1001 105% bey nan gh A 1902 M-S 140140, 14014 pee te -., 
Am Wat Wks & Elec 6s series A___1975 M-N oe 113% 114 7 110% = va Ref & impt mtge 34s D___..... 1996 M-N at th Hy : 104. 107% 
4Anglo-Chilean Nitrate deb_______ 1967 Jan pe 90 90'% 14 ae oan 2 Ref & impt M 3%s series E777 1996 F-A olakan 4 Y 101% 103 
a oe a anes 7 = 3 - ” Potts Creek Br ist 4s_—--_------ se Sa ~ 12814 128% 4 128% 131 
te) ries E.-.---1964 = M-S_— 10514 106% 1061 18 «104% 107% «|S Creek Br det as -o—- 1 - ; 
“a 3%s series E__.._____ 1964 M-S 106% 106% 106% 18 1044%2 107% ag aA aaa ee 3 _ 123 <3, aaa 25 128 
4 4 
py BB aa M-N 106% 105%, 10614 73 102% 107% tACLicago & Alton RR ref 3s_____ 1949 





For footnotes see page 2168. 
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NEW YORK: BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 2 





BunuUs 
New York Stock Exchange 


Chicago Burlington & Quincy RR— 


Ee 1958 
Ist & ref 4%s series B__-------- 1977 
lst & ref mtge 3%4s_----------- 1974 
Chicago & Eastern Ill RR— 
4Gen mtge inc (conv)_-------- 1997 
[st mtye 3%s ser B------------ 1985 
Chicago = Erie 1st gold 5s_------- vez 
Chicago Gt West 1st 4s series A__-1988 
4Gen inc mtge 4'%8------------ 2038 
tChicago Ind & Louisville Ry— 
SRefund.ag 6s ser A----------- 1947 
4Refunding gold 5s series B__.1947 
SRefunding 45 — . ‘cpatiaaninasiidiall re od 
ist & 5s series A_.------- 
ist & ) my 6s series B_.--- May 1966 
Chicago Ind & Sou 50-year 48.---- 1956 
Chicago Milwaukee & St Pal— 
4Gen 4s series A.------- May 1 1989 
4Gen gold 3'25 series BS "May 1 1989 
oGen 4%s series C_----- May 1 1989 
OGen 4%s series E_----- May 1 i989 
4Gen 4%s series F_----- May 1 1989 
tChie Milw St Paul & Pac RR— 
AMige gold 5s series A---~.---- 1975 
AConv adjustment 5s-_---- Jan 1 20n0 
lst mtge 4s ser A wi- _.._1994 
Gen mtge 42s inc ser A wi. i 


4'2s conv inc series B “ 
icago & North Western Ry— 
—— mtge conv income 60-1 
lst mtge 3s ser B__------------ 1989 
2$4Chicago Railways lst 5s stpd 
25% part naid 1927 
Part paid - , 
tChicago Rock Isiana & Pacific “Ry— 
4General 45 ------------------ 1988 


OCertificates of deposit..._.----- 
$ARefunding gold 4s_.--------- 1934 
$4Secured 4's series A_.------ 1952 
A4Conv gold 442s..------------- 1960 


Chicago St L & New Orleans 5s_---1961 
Gold 3%s 1951 
Memphis Div 1st gold 4s--.----- 1981 

Chic T H & Southeastern 1st 5s-.-1960 
Income guaranteed 5s_---- Dec 1 1960 

ACertificates of deposit... 

Chicago Union Station— 








lst mtge 3%s series F_..----~--- 1963 
ist mtge 2%s ser G ---------- 1963 
Chic & West Indiana com 4s-_----- 1952 
ist & ref 4%s series D..------~-- 1962 
28AChilds Co deb 5s_------------ 1943 
Part paid a ae ; 
$ADebenture 5s --.------------ 1957 
Part paid ---- meets 
t4Choctaw Ok & Guilt ‘cons 58 a 1952 
Cincinnati Union Terminal— 
lst mtge gtd 3%ss series E_.---- 1969 
ist mtge 2%s ser G------------ 1974 
Cleve Cin Chie & St Louis Ry— 
General gold 4s-_ 1993 
Genera! 5s series B__.-...------ 1993 
Ref * impt 4%s series E__------ 1977 
Cin ‘vab & M Div itt 4s__---..- 1991 
8t L Div Ist coll tr gold 4s_.... 1990 
Cleveland Elec Illum 3s__---. ——-1970 
Cleveland & Pittsburgh RR— 
Beries C 3%s gtd_------------- 1948 
Series D 34s gtd 1950 





Cleve Short Line 1st gtd 6100... 


Oleve Union Term gtd 5%2s_------ 972 
ist s f 5s series B gtd__--.----- ivr 
ist s f 4%s series C__.--------- 1977 

Colorado & Southern Ry.— 

4%s (stamped modified)_.._.-- 1980 
Columbia Gas & Elec deb 5s_----- 1961 
columbus & H V Ist extl gold 4s__1945 
Columbus & Sou Ohio El 3%s__--.1970 
Columbus & To! 1st extl 4s__._.._ 1955 


Commonwealth Edison Co— 








Conv deos 3425- 1958 
lst mtge 3s series L---------- 1977 
Conn Ry & L Ist & ref 4%s__----- 1951 
Conn River Power sf 3%s A__---- 1961 
Consolidated Edison of New York-—— 
3¥%es debentures 1948 
342s debentures_______~-----~..-- 1956 
3%s debentures___..-------~.--- 1958 
t4Consol Ry non-conyv deb 4s_--.1954 
A4Debenture 45...-.------------ 1955 
ADebenture 4s__---------~------ 1958 
Continental Baking 3s debs__---~- 1965 
Crucibie Steel 3%s s f debs_._---- 1955 
$4Cuba Northern Ry Ist 5'%s_--_- 1942 
ADeposit receipts_..--------~---- 
ACuba RR ist 5s gold_....-.----. 1952 
ADeposit receipts_._..-----------. 


Av7%es series A extended to__.__1946 
Deposit receipts_.------_-_- 
46s series B extended to. 
ADeposit receipts..._.-_.--------- 
Curtis Publishing Co 3s deb___..__1955 


-1946 





Dayton P & L list mtge 3s___---._ 1970 
Dayton Union Ry 3%s series B_--i565 
Deere & Co 2%4s debs____________ 1965 


Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y, Lack & Western div 


Set & ret M Ss ser C........ 1973 
Imcome mtge due__-___-.____ 1993 
Morris & Essex division 
Coil to 4-6s wi-_-_- May 1, 2042 
Delaware Power & Light 3s______ 1973 
tDenver & Rio Grande RR— 
$Alst consol 4s---...-.____--_- 1936 
$4Consoi goid 4%s__-_________ 1936 
*Denver & Rio Grande Western RR— 
Reeees Of O6.........-.2..005 1955 
ei idence mnniningnp heeiaiae 
4Ref & impt 5s series B____---- 1978 
Detroit Edison 4s series F____._ 1965 


Gen & ret mige 3%s series G___1966 
Gen & ref 2s series H 70 
Detroit & yoy 1st lien gold 4s 1995 
48econd gold 4 1995 


Detroit Term & Penna ae 1901 
Dul Miss & Iron Range Ry 3's___1962 
2$4Dul Sou Shore & Atl gold 5s__.1937 
Duquesne 


Light 1st M 3%s_..__.1968 


Friday Week’s Rarge 
Interest Last or Friday’s Bonds 
cerwe saic rrice Bid & Asked Sold 
High Low No. 
j-J 112% 112', 11 
F-A 11544 115%4 1 
F-A 10414 104'2 
J-J 71 685s 71 119 
M-N ei 98'2 
M-N 140'2 140'e 1 
J-J 97 96 97 15 
J-J 73 73 73'2 17 
J-J 95'2 95'2 2 
J-J 91 89'2 91 10 
J-J 84', 85 6 
M-N 18 %4 18%, 19 49 
J-J “ 19%, 20'2 7 
J-J *106 108 . 
J-J 103554 103. 104's% 176 
J-J 10358 103'%4 103%. 17 
J-J 104 104'4 104'4 147 
J-J 104 ,~ 103%8 104'4 102 
J-J oie 103'2 104% 16 
F-A 825% 81% 83 176 
A-O 28% 27 29'4 1,574 
J-J _ 10412 104°% 33 
J-J 1055 104'2 106 127 
J-J 873% 86% 88 258 
J-J 91 90% 917% 321 
J-J ‘ *104 
F-A 91 91 i] 
- 68'4 68'4 68'4 6 
J-J 90%% 88%, 90'2 135 
— 885, 88% 10 
A-O 584% 57 58'. 616 
M-S 65 6434 657% 19 
M-N 23's 23%, 23's 477 
J-D 106'4 106'4 5 
J-D *100 ss 
J-D 100'4 100', 16 
J-D *101% 10275 
M-S 9F 4 97% 98 50 
imma *92'2 97 
J-J *1065% 107 
J-J #1023, 104 
J-J 108", 10814 108%, 7 
M-S - 
A-O 105 106 10 
53! 2 52'2 53!'2 10 
A-O 105 106 18 
54 54 1 
M-N > 82'2 82'2 aT 
F-A *1123% ; 
F-A 103 103 10 
J-D 1087, 109 9 
J-D #121! 2 
J-J 92'%4 9144 924% 170 
J-J 85%, 85%, 1 
M-N 105 105 1 
J-J 107% 107% 16 
M-N _ = = 
F-A *107"%4 
A-O *1127, 115'2 
A-O 108%, 109!» 17 
A-O 1074 107%, 108%. 36 
A-O 107 107 108 25 
M-N 74 73 «74 38 
J-J 1037% 103! 2 1037.4 62 
A-O *107'2 
M-S 108 108 Ms 
F-A *114', ‘i 
J-J 131 130 131 21 
F-A 107*% 1065% 107"%3 33 
J-J “371 112'% 
F-A 106 106 10 
A-O 1027,% 102'4 1027% 31 
A-O 103 103 103! 2 21 
J-J 105 105-1054 8 
J-J 64!2 65 9 
J-J 64%4 6454 65'4 14 
J-J fee 66 
J-J 102 102 1 
J-D 104 103'2 104 5 
J-D *52'2 54 
endinte 44'. 44', 44!, 5 
J-J *81 82'. 
—_— bs *44', 46'. 
J-D “64 66! 
eas 44'5 44'. 1 
J-D *64 65!2 
distin *44l, Ab 
A-O 102 103 3 
J-J i. 106!'2 106! 2 3 
J-D *103%2 - a 
A-O ‘ *103'4 103!'2 oi 
M-N 101! 101'2 102', 21 
M-N 97 963, 97 11 
M-N 60 60 61 18 
. 65! 64'2 65',4 8 
A-O s 10634 106°, 1 
J-J yy | 68'2 714. 161 
J-J 70 3671 7 
F-A 14 1373 14 49 
F-A 11% 11%2 12 320 
A-O 6338 65 63 
A-O 106° 10642 106%, 7 
M-S 106'3 10653 7 
J-D 10734 107 10774 39 
J-D 65% 66 14 
J-D 46! 45 46'2 38 
M-N q 116'2 116'2 2 
A-O ~ 106 106 1 
J-J 62 55 62 81 
J-J 1057 105°4 106'2 23 


Range Sinee 
January 1 


Low 


111 
112'2 
102'2 


60 
98 
132 


106 

103! 2 

102", 
98 


High 


115% 
115% 
106 42 


76% 

99%. 
141% 
109 

83 


110 

104% 
97% 
29% 
31% 

108 


114% 
111 

117% 
117% 
119'2 


99% 
33% 
104°%% 
10642 


108 
105 
111 
106% 
106 
53 Ye 
106 
54 
10244 


112% 
104% 


112% 


96% 

91% 
106 
109'2 


107 
115 
109!. 
108! 
108 '2 


108% 
103! 2 
10312 
108% 


105 
785 


6514 


109 


75 
7644 


21 
19 
71% 
108%, 
10942 
109 
66 
46'2 
117 
10914 


71 
108% 









BUNDd 
New York Stock Exchange 


Elec Auto-Lite 2%s debs___-_--_-- 1330 
Elgin Joliet & East Ry 3'%s_------ 1970 
tt RRR 2? ae 1965 
8 Oe 1968 
Expire Gus & Fue) 3425---------- 1962 
Ene Railroad Co — 
Gen mtge inc 4'2s series A_---- 2015 
ist cons mtge 3'%s ser E_------ 1964 
lst cons mtge 3s ser F_- _.1990 
Ist cons mitge 3%es ser G_------ 2000 
Ohio Div lst wige $%s_-----_- 1971 
Pirestone Tire & Rub 3s deb______ 1961 
34Florida Cent & Peninsular 5s___1943 
Certificates of deposit...._.......... 
tFlorida East Coast lst 4%2s__.__- 1959 
Gist & ref Ss series A.......... 1974 
4SCertificates of deposit_....._... 
Prancisco Sugar coll trust 6s_._.__ 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 
Aas conv ine debs............. 1969 
Gen Steel Castings 5 Yes. ecaaeatanmian dude 1949 
tAGeorgia & Ala Ry 5s__--- Oct 1 1945 
Certificates. of deposit___---..-__._. 


*$4Ga Caro & Nor lst ext 6s___._ 1934 
Certificates of deposit._____.______. 
Goodrich (B F) Co. Ist mtge 2%s_1965 
Grays Point Term ist gtd 5s__--_-_~- 1947 
Great Northern Ry Co— 
General 545 series B__-__-_.___ 1952 
General: Ge series C..... nn nnes 1973 
General 4%s series D___-.------ 1976 
General 4s series E____------- 1977 
Gen mtge 3%s ser K.-_----... 1960 
Gen mtge 3%s ser L__-_------1970 
Gen mige 342s ser M__-----..- 1980 
4Green Bay & West deb ctfs A_...---.. 
4Debenturés ctfs B................ 
Greyhound Corp 3s debs____--.--_1959 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s —_ ( are 2015 
lst & ref 3%s series D-________ 1969 
Gulf & Ship Island RR— 
let & ref Term M 5s stpd__-_.— 1952 
Gulf States Util 34s series D_..__ 1969 
Hocking Valley Ry 1st 44%s_____._.1999 
t$A Housatonic Ry cons gold 5s___1937 
Househcld Finance Corp 2%4s____.1970 
Hudson Cosel lst s f 5s series A._..1962 
Hudson Co Gas Ist gold 5s__._.__ 1949 


Hudson & Manhattan lst 5s-A___.1957 
4Adj income 5s Feb 1957 





Miinois Bell Telep 2%s series A___1981 
Illinois Central RR—~ 


eer 1931 
CR 0 gS eee 1951 
Extended ist gold 3%es_________ 1951 
ast.@ole 3s. sterling........sssss= 1951 
Collateral trust gold 4s_._______ 1952 
PC ee 1955 
Purchased lines 3%s____-_-.. - 1952 
Collateral trust gold 4s__.______ 1953 
a 1955 
ee 1966 
Cairo Bridge gold 4s____________ 1950 


Litchfield Div lst gold 3s 1951 
Louisville Div & Term gold 3%s_ oon 
Omaha Div lst gold 3s 1951 

St. Luuis Div & Term gold 3s___-1951 


ey eee 1951 
Springfield Div 1st gold 3'%2s____1951 
Western Lines 1st gold 4s_______ 1951 

a en 

lll Cent and Chic St L & N O— 
Joint lst ref 5s series A__.-..__ 1963 
Ist & ref 42s series ©... ----_- 1963 
ist ref mtge 4s ser D...-...... 1963 
Ind Ill & Iowa list gold 4s________ 1950 
tAInd & Louisville 1st gtd 4s_____ 1956 


Indianapolis Union Ry 3%s ser B_1986 

Inland Steel 1st mtge 3s series F__1961 

tInternational Great Northern RR— 
eee GE TE Bis ncnccccsccsanc 1952 
SAdjustment 6s series A___July 1952 


Boer Oe Be Bicatensnsencnaus 1956 
Alst gold 5s series C_______. 1956 
§AInternat Hydro El deb 6s_----- 1944 
Internat Paper 5s series A & B__.1947 
Ref sink fund 6s series A__-____ 1955 
Int Rys Cent Amer Ist 5s B_______1972 
Int Telep & Teleg deb go)d 4%2s___1952 
eee 1955 
James Frank! & Clear list 4s__.___ 1959 
Jones & Laughlin Steel 3¥%s_..__ 1961 


Kanawha & Mich ist gtd goid 4s__1990 

Kansas City Fort Scott & Mem Ry— 
$4Refunding gtd 4s_-__-_______ 1936 
ACertificates of deposit____.______ 

Kansas City Southern Rv Ist 3s___1950 





Kansas City Terminal Ry 234s____1974 
Kentucky Central gold 4s__:______ 1987 
Kentucky & Ind Term 444s_______ 1961 
BIIUE sibekpi ch sncccecsemitednsicctmenes -1961 
RFR tinge 6 AS TE 1961 
442s unguaranteed_____________ 1961 
Kings County El L & P 6s__._____. 1997 
Koppers Co lst mtge 3s__-_____---_- 1964 
t4Kreuger & Toll 58 ctfs___.._.__ 1959 


Lake Sh & Mich Sou gold 3%s____1997 


Friday Week’s Range 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
High Low 
J-D “102%. 103%, 
M-S *105 “ae 106'2 
ye 117 's% 117 117'2 
- 117 117 
J-J 101'%4 101%. 
J-J 98%4 97%, 99 
A-O 105'2 
J-J 100*% 101'2 
J-J 1002 9914 100%. 
M-S *105 
F 
M-N 105'%2 105'2 
J-J 105 
diiois 102', 112 
J-D 102 102 
w-S 74/2 74 75'% 
—s 74°%% 75 
M-N 105'4 107 
J-D 112 
M-S 80 75'2 80 
J-J 104 104 104'2 
J-J 
itt *53 
J-J 
ane 110%, 110%, 11045 
M-N 10148 101'2 
J-D “102% 
J-J 121 121',; 
J-J 1334, 133°, 133%. 
J-J 127%, 127 127% 
J-J 111% 111'2 
J-J 106 106 106 
J-J 10772 1077% 10772 
J-J y 107 '2 107°« 
ae 80'2 80'2 
e “15% 16%, 
A-O 103% 103'4 
J-J 106 106 
J-J *99%, 997, 
A-O 103% 103'2 
J-J 98 
M-N *108 109 
JJ 137% 139 
M-N 100 100 102 
J-J 100'2 101 
J-D 774% 76% 78 
M-N °113% 
F-A 71% 7032 71's 
A-O 3§'2 3 35! 
J-J 102*, 103'2 
J-J 104'% 
J-J 102°%% 
A-O 100°, 
M-S 75 718 15 
A-O 103'2 102'2 104 
M-N 1017,% 103'% 
J-J 102 101'2 102%% 
M-N 99 96%, 99'4 
M-N 108 107's 108! 
F-A 89 88'2 90! 
J-D 1053, 
J-J 101'2 101? 
J-J 101*53 101%s 
F-A 99'», 100 
J-J 99)» 100'.z 
J-J 10172 102'2 
J-J 102'8 
F-A 105's 105 105 
a ; 104 
J-D 99'% 97 99° 
J-D 92 90 93! 
J-D 86%, 86%4 
J-J 105'2 105'2 105'2 
J-J A © B31 4 85? 
M-S “33% 
A-O 10753 107% 
J-J 752 74 76 
A-O 44 42%, 44'4 
J-J 70'2 68%, 70'2 
J-J 70 69 7 
A-O 93% 91°, 967.2 
J-J = 103 104 
M-S 108'2 108'2 109 
M-N 103! 
J-J 103 102'2 103%. 
F-A 105 104°, 105 
J-D 98 97 98 
J-J 104'4 103%, 104'4 
A-O : *106°; 
A-O 80%, 793, 80'2 
aes p. 78 78754 
-O 10652 106%. 
A-O ; *102'2 103'4 
i A *120%2 
73 = 2” 62 
J-J 7 107 %% 
Je-J = "10938 
J-J *105'¢8 
A-O *187 
A-O 104'4 104'4 
M-S a 5'2 6'% 


Bonds 
Sold 
No. 


164 


t 


wa 
Ul me BW -1O W -) 


ua 


61 


=“) Wi 


un 


ore 
Ol 
[>] 


21 


mh t 
ee 


_ 
o 


' 


106 
124 
47 
287 
10 


71 
146 


144 
13 
18 


Range Since 
January 1 


Low 
102 
105 
106" 
10642 
100 


88 
102 

98 

9612 
106% 


10614 


627% 
2812 
58!2 
582 
7434 
103 
106%% 
102 
95'2 
99 


8814 
102%, 


103 
7934 
93 


1185, 
62 
101 
104 
102 
17342 
10258 
42 


High 
103% 
107 
117'2 
117 
103 Ye 


102% 
105 ‘2 
102%, 
101% 
106% 


oa 
132 
1282 
102 
80 
IT, 
105%. 


80 
105% 
54% 
115 
114'2 
101!2 
102 '% 
123 
137% 
130'2 


2 11242 


107 
109 
111% 


18% 
104%s 
101% 
104 


98%, 
110 


1441, 
29348 


z 101 


8754 
11576 


45 


4 105'2 


105 
10314 
101 


104 
10312 
102°. 
99°, 
108! 


105%4 
101'2 
103 


z 100 


100! 
102'. 


2 1011's 


105%. 
10318 


100% 
9558 
92 


10614 
97% 


108 


897% 
54% 


847% 
967% 
105'. 
lll'‘s 
10314 
10344 
105 42 


99 
104 1% 





gZast Tenn Va & Ga Di i ee 1997 J-D 
Be El [il (NY) 1st coms geld San ines oy ‘ saaee = -- 116% 119% Lautaro Nitrate Co Ltd— 
AS J-J ean *157 (165 -- 151 158% Aist mtge income reg-__.--.-._- 1975 Dec 65! 6134 65'2 61 50 65! 2 





Por footnotes see page 2168. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 2 





BONDS 
New York Stock Exchange 


Lehigh Coal & Nav s f 4%s A___.1954 


Lenigh & New Eng RR 4s A___--___1¥9ta 
Lehigh Valley Coal Co— 
ist & ref sink fund 5s_..._...._ 1954 
 }  - 1954 
Ast & ref sak fund 5s_........_ 1964 
cs eee 1964 
ist & ref sink fund 5s.......... 1974 
ear 1974 
Leb Val Harbor Term gtd 5s__---- 1954 
Lenigh Valley N Y 4's ext__-. _ 1950 
Lenigh Valley RR— 
4s stamped modified__.___.____ 2003 
Oe Cit cna 2003 
44es stamped modified_________ 2003 
we ee. 2093 
5s stamped modified.___________ 2003 


Lehigh Valley Terminui Ry ext 5s_1951 
Lex & Eastern lst 50-yr 5s gtd____1965 


Liggett & Myers Tobacco 5s____-_-- 1951 
Little Miami gen 4s series A_-_-- 1962 
Long Island unified 4s__........___ 1949 
Guaranteed ref gold 4s_____-___ 1949 
A ie ida disci tars sntncananeilln 1949 
Lorillard (P) Co deb Se.............- 1951 
3. a 1963 
Louisiana & Ark lst 5s series A_._1969 
Louisville Gas & Elec 34%2s8________ 1966 
Louisville & Nashville RR-- 
lst & ref M 3%s series P_____- 2003 
Ist & ref M 2%es ser G________ 2003 
Paducah & Mem Div 4s____.-_.- 1946 
St Louis Div 2d gold 3s_.._..__ 1980 
Atl Knox & Cine Div 4s_..__.___1955 


Maine Central RR 4%s ser A___.1960 

lst mtge & coll 4s ser B_____.1954 
Mauat: Sugar 4s sink fund. Feb 1 1957 
4Manila RR (Sovthern Lines) 4s 1959 
McCrory Suores deb 3% _____.___~. 1955 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5'%s-.-_-1950 


~§$AMet West Side El (Chic) 4s_.1938 
Micuigan Central— 


Jack Lans & Sag 3'%8..-------- 1951 
oe Ys eee 1952 
Ref & impt 4's series C______-_ 1979 
Michigan Cons Gas lst mtge 3'%2s_1969 
$34 Midland of N J ist ext 5s____ 1940 
~$4Milw & Northern Ist ext 44%s__1939 
AtConsel CR 4%o6.0.6cccnccnccus 1939 
Minn St Paul & Sault Ste Marie— 
41st mge 4¥es inc ser A__-__--1971 
4Gen mtge 4s inc ser A_..___-_1991 
Mo Kansas & Texas lst 4s__-_.-_- 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A-..._...... 1962 
4u-year 4s series B_............ 1962 
Prior lien 4%s series D____-_-_-- 1978 


4Cum adjust 5s series A___Jan 1967 


tMissouri Pacific RR Co— 


Oist & ref Se series A... 1... 1965 
ro | eee per earn: 1975 
4Sist & ref 5s series F__-.. 1977 
Stst & ref Ss series G........- 1978 
i A See 1949 
41st & ref gold 5s series H_---- 1980 
Gist & vet Se series 1... 1981 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B__..1966 
Montana Power list & ref 3%s_.__1966 


Mo.creal Tramways 5s ext_ ----- 1951 
Morrell (John) & Co 3s debs____._1958 
Morris & Essex lst gtd 3%es_____- 2000 

Carate M Sé e07i0S Avnccccnsnne 1955 

Constr M 4'%s series B___------ 1955 
Mouutain States T & T 3%s_----- i968 
Mutual Fuel Gas ist gtd 5a_._.___1947 


Nash Chatt & St L 4s series A___.1978 
96 


Nat Dairy Prod 3%s debs____.-_-- 1960 
Na.ional Steel lst mtge 3s_____ 1965 
tONegatuck RR lst gold 4s____-~- 1954 
Newark Consol Gas cons Ss___.._- 1948 
t2 New England RR gtd 5s__----_ 1945 
CRIES Be te ncmanencinmues 1945 
New England Tel & Tel 5s A__-_. 1952 
Ist gtd 42s series B_.._....._. 1961 
N J Junction RR gtd 1st 4s_______ 1986 
New Jersey P & L lst mtge 3s____1974 
New Orleans Great Nor §s A__-__ 1983 
NO&NE 1st ref & imp 4%s__-__ 1952 
New Orleans Term Ist gtd 4s_.-.- 1953 
tNew Orleans Texas & Mexico Ry— 
34Non-cum ine 5s series A__-. 1935 
4Certiticates of deposit... _. 
8 ...!lUDlCUeeeee 1954 
SCertificates of deposit____..___ 
i > fF.) LlU ror 1956 
4Certificates of deposit__....___. 
4Alst 4%s series D.....-....... 1956 
4Certificates of deposit__.....__. 
Alst 5%s series A... .. .. 1954 
GCertificates of deposit___... — 
N Y Central RR 4s series A______ 1998 
Ref & impt 4%s series A_______ 20:3 
Hef & impt 5s series C_________ 2013 
N Y Cent & Hud River 3'%s______ 1997 
3%s registered.__....._....... 1997 
Lake Shore coll gold 34%s_______ 1908 
SES ROBISON Ge on rence 1998 
Mich Cent coll gold 34%s________ 1998 
3%s registered._............. 1998 
New York Chicago & St Louis-- 
Ref mtge 3%s series D____--__ 1975 
Ref mtge 3%s ser E__..__--._-- 1980 
N Y Connecting RR 3%s A______ 1965 
N Y Dock Ist gold 4s____________ 1951 
N Y sdison 3%s series D.________ 1965 


Ist lien & ref 3%s series E 


1966 
N Y Gas El] Lt H & Pow gold 5s___1948 
1949 


Purchase money gold 4s 


ZB >> 
ere) 


Ea 


RE 
wDnw 


re? 
Oo» 


i= 


E 
200 w 


> 


RS" 
Zw 


= 


aS 
Zee 


J 
~ 

me 
da 


> 


oO 


5 
zZ 


> 


™ ' 
> O 


iis 
Za 


i¢) 


ie) 


So 


no 


bates 
' 
GhQ geo 


mo OG 


ce) 


™" 


> 


J 
a 


SES5 
Zzanu 


. 


Zo 
Lae) 


wa 


SUp 


Oa 
aan) 


“Ext 
zZIz2zFe 


Sy 


> 


200> 
za 


s 
5 


o sss 


Ca Cea Gen 


~ 


& 
Z 


| 


BS 
Socip 


Sa Ge 


>> 
OO» 


fy 
eee ' 
> 


>>> 


be Bele, Bee) 


N 
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For footnotes see page £168. 


Friday Week’s Range 
Last or Friday’s 


Period Sale Price Bid & Asked 


High Low 
z 105 105 
. 10342 


99 

9974 

‘91 

94 94 
925% 
93'% 


80'» 8012 82 
&6H'4 85 87 


oo +8 505% 5272 
50 50'2 
53% 53 54°38 
50*4 5342 
62 6b~s 62 


832 83'2 84's 


11844 118% 
115 


1065, 106°s8 
10678 10676 107 
167 107 
119 119 
10414 104'4 
104458 104%8 10478 


107'4 107'4 


109% 109%2 10978 
GBl4 977— 982 
rie 100%2 100‘2 

= 102'2 10242 


ait ii aid 


Ft %3 76 
Cc'4 a7 sel, 


193! 2 103'2 163'2 
104'4 104'4 


2844 29 


995% 101'2 
73% 7014 73%. 


90 66%. 9G'2 
$2 74%%— 82 
a4 vine 


Ot 
43 87's 94'4 


9% 90'2 921% 
58 "4 55*g 58%4 
9235 90*4 92% 
92% = GO'2 92"r 
404, 39's 41 
92 9042 92 
92 90%, 92'% 


Q Qn 
oe oO; 


87 
105 106 
100 100', 


71 69's i1l', 

el's 680'2 8&2 

767% 742 7672 
105%4 10544 


107 10%" 


10332 163% 103'% 
105 °%% 105'2 106'4 
bots 106 106 


“LU 


101% 101%2 


997% 97°42 G94e 


ies 212% 113 
—_ 125%¢ 125% 
oa *1900%% _- 
pe 1U632 107'%4 
=u 106 106 
“107°s% 168 
109 109 109% 


ews *B1%, 


9642 96-96% 
96 95 56 
mS YE 9742 
y1 915% 
OR 3798 
<< - 99 
90'2 90 91% 
30 89', G0% 
9732 96% 97%4 
105 104 105 
= *10C 102!) 
92)%5 91 93 
a 87 87 
: t7 8712 
¥2'5 83'4 
105'2 105% 
162'% 103 ’s 
. 16648 106% 
154>%2 10442 104°, 
i034% 103% 103%.% 
106+ 10674 


ae 10812 111%% 


Range Since 
January 1 
Low High 
10434 106% 


106 


10058 

100% 
93 
95'2 
90's 
95 


91 
96% 


69% 
64%%4 
712 
6612 


76'2 


9312 
13242 
121 
116 


107 
108 
107'2 
12 
105'2 
105% 


107'4 


111% 
98> 
102'8 
102'2 
117 


82% 
101%4 
90% 


105'% 
1U6%e 
1024 


29 


102 
107%8 
105 
111% 
91% 
116% 
120 


106 
1 
93% 


98 

&8 

892 
112 


95 

59% 
G5 Vy 
95% 
43% 
95% 
95% 


91% 
107 
106% 
1U3 

77 

86% 

7934 
109%% 
110 


104% 
108'%4 
106% 
107 

11212 
104'%2 
102% 


115% 
126 
101 
10812 
10642 


109% 


1135% 
111% 





BONDS 
New York Stock Exchangs 


N Y & Harlem gold 3%s_........2000 
Mtge 4s series A 2043 
Mtge 4s series B_- 2043 

N Y Lack & West 4s series A_....1973 














4's series B 1973 
*N Y New Haven & Hartford RR— 
SNon-conv deb 4s_-..-.--. ~~ 3~1947 
ANon-conv deb 3%s_.-.-------- 1947 
ASNon-conv deb 3%s_---.-- ---.. 1954 
4SNon-conv deb 4s 1955 
SNon-conv deb 4s___-.---.-..- 1956 
4SDebenture certificates 342s____1956 
ee ee. Ditcneteenkiemenaad 1948 
§ACollateral trust 6s......__..- 1 
Pi eee 1957 


4 lst & ref 4¥%s series of 1927___1967 
34Harlem River & Port Chester— 





Fe See 1°54 
t4N Y Ont & West ref gold 4s____1992 
Pl eee +355 


N Y Power & Light lst mtge 2%4s_1975 
N Y & Putnam 1st cons gtd 4s____1993 








N Y Queens El Lt & Pow 3%s_-_--- 1965 
N Y Steam Corp 1st 3%es_-------- 1963 
t$4N Y Susq & W Ist ref 5s.._---- 1937 
$42d gold 4%s 1937 
$4General gold 5s 1940 
ATermina) Ist gold 5s____..._.. 1943 
N Y Telephone 3%s series B__.... 1967 
t$AN Y West & Bost Ist 4%es.___1946 
Niagara Falls Power 3%s___------ 1 


966 
Niag Lock & Ont Pow ist 5s A_..1955 
Norfolk Southern Ry Co— 


lst mtge 4%s series A__...-.. 1998 
4Gen mtge 5s conv inc__--- .--_ 2014 
Norfolk & Western Ry lst gold 4s_1996 
North Central gen & ref 5s_---- --1974 
Gen & ref 4%s series A... -. 1974 
Northern Pacific Ry prior lien 4s__1997 
46 feswisteled nn ncctccnsactn 1997 
Gen lien ry & ld gold 3s____Jan 2047 
eC =e 2047 
Ref & imot 4%s series A. 2047 
Ref & impt 5s series C______.__2047 
Ref & impt 5s series D___ 2047 
Northern States Power Co— 
(Minn) 1st & ref mtge 34s8_---.. 1967 
ee 3. eee 1974 
(Wisc) lst mtge 3%4es_---.... ~-~1964 


tOgdensburg & Lake Champlain Ry— 
Gist guarantecd 4s...........- 1948 
Ohio Edison ist mtge 3s_--------- 1974 
ee. Se ey ee 1975 


Oklahoma Gas & Electric 2%4s_---1975 
Oregon RR &- Nav con gold 4s.__-1946 
Ore Short Linz lst cons gold 5s__-1946 

Guaranteed stpd cons 5s___----- 1946 
Oregon-Washington RR 3s ser A--1960 


Pacific Coast Co 1st gold 5s__...__1946 
Pacific Gas & Electric Co— 


lst & ref mtge 3's series I__--- 1966 

lst & ref mtge 3s series J_---..-- 1970 

Ist & ref M 3s series K__------- 1971 

lst & ref M 3s series L_..----- 1974 

lst & ref M 3s series M__------ 1979 
Pacific Tei & Tel 3%s.series B__--1966 

Ref mtge 3%s series C_-------- 1966 
Paducah & Ill 1st s f gold 4%s___-1955 
Panhandle East F L 3s B_..------ 1960 
Paterson & Passaic G & * cons 6s_1949 
Pennsylvania-Central Airlines— 

342s conv ine debs ___.-.~1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs_._..__- 1952 
Pennsylvania Glass Sand 3%2s_-~-- 1960 
Pennsylvania Ohio & Detroit RR— 

Ist & ref 42s series B_-------- 1981 

lst & ref 3%s ser D---------- 1968 


Pennayhvente 5 enna 

Censvu! go O  mnimiepnea te 

4s sterl stpd dollar_---- May 1 1948 
Cons sinking fund 4%2s8--------- 1960 


General 4¥2s series A---------- 1965 
Generel] 5s series B------------ 1968 
General 4%s series D---------- -1981 
Gen mige 4%s series E_-------- 1984 
Conv deb 3%s----------------- 1952 
Gen mtge 3%s ser F_---------- 1985 
Peoples Gas L & C ref 5s--------- 1947 
Peoria & Eastern 4s ext.--------- 1960 
Alnceme 48---------------- Apr 1990 


i 4 
Peoria & Pekin Union Ry 5 %s__--197 
Pere Marquette Ry 3%8s ser D_---1980C 


Phila Balt & Wash 1st gold 4s— 


General 5s series B------------ 974 
General gold 4%s series Ee 1977 
Philadelphia Co coll tr 4%8------1901 
Phila Electric Ist & ref 2%s_---197 
lst & ref M 2%8-------------- 1967 
lst and ref 2%s_-------------- rte 
Philip Morris Ltd deb 3s---------- oaat 
3s debentures ~---------------- rend 
t$4Philippine Ry list 8 f 4s8...--- 
ACertificates of depetit....-----5— 25 
Phillips Petroleum 2%s debs_----- 
Pittsburgh Cinc Chi & St Louis— 
Beries Q 4s guaranteed_---. = 
Beries E 3%s gtd gold__-------- 
Beri3s F 4s guaranteed gold____1953 
Beries G 4s guaranteed__------- 1957 


Series H cons guaranteed 4s....-1960 
Series I cons 4'2S-------------- 1963 
Series J cons guaranteed 42s_71964 
Gen mtge 5s series A_....------- 970 





Gen mtge 5s series B~---------- 1975 
Gen mtge 3%s ser €----------- 1975 
Pittsb Coke & Chem ist mtge 3%2s_1964 
Pitts Steel 1st mtge 42s_-------- 1950 
lst mtge 4199 series B__-.------ 1950 
Pitts & W Va lst 4%s series A----1958 
lst mtge 4%s series B---------- 1959 
lst mtge 4%s series C__-------- 1960 
Pitts Young & Ash lst 4s ser A_-1948 
ist gen 5s series B__.---------- 1962 
ist gen 5s series C 1974 
abt 4458 series D 1977 
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Friday Week's Range 


or Friday’s 


Sale Price Bid & Asked 


High Low 


*108 ~ 


114% 115 
116 «6116 


X107% x107% 


20 .21% 

934 10% 

101% 10143 
85 86 


*106 106% 


*. 108% 


71'’2 73% 
44% 46 
3042 32% 
*94% 100 
105 Ye 105% 
31% 3342 


*106'2 108 
*106'% 108 


99 99 
58%2 60 
36 136 
*137 mone 
*127% «- 


116 116% 
11242 11242 
79% 81 
7642 78% 
102%4 10442 
107 %4 108% 
107 44 10844 


*-- 102% 
Riss 107'2 


25'2 26% 
10442 104%. 
100 100 % 
"99% 100% 
101°, 10142 
102% 102% 
102% 102% 
10544 105% 


101%4 101%4 


105% 106'2 
*10558 106% 
106%; 106%4 
105°%% 106 
1057a 106 


"98 


"104 105 


112) «112 
117. 121% 


yt eS 8 | 
*106 -- 


105% 105% 


107% 107% 
10718 107% 
124% 124'2 
12234 12356 
132'%4 134 
123°% 125 
1244 126 
10434 1055% 
105 105%% 
*10612 
86%, 87 
6532 68 
*108 ra 
101 102% 


*133% = 

*130% 132 
10642 10612 
103% 103% 
102%4 102% 
10242 102% 

*105 106 
107% 107% 
21% 23 
*14 27 
103. 103'%4 


*106 
*113 : 
11512 115'2 
7114 ee 
#125 126%4 
#125 126'2 
*130%4 132 
13134 13134 
10712 108%. 


103% 103% 
*106 Y% 
105'2 106 
9634 98 
967% 97%%4 
96'2 98 
*105 
"125% 
*127 _ 
*117% ~-- 


Range Since 


20% 
103% 

99 

99% 
101,% 
102%. 
102%2 
104% 


104% 
15%4 


101% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 2 
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8 Friday Week’s Range BONDS Friday Week's Range 
New York E 


xchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Rid & Asked Seld January |i 

High Low No. Low High ° High Low No. Low High 

deb J-J 100% 102 . 94% 101% 4B8pokane Internat Ist go'd 4%s_-2013 61 61 61 57 66 3, 

semanen, Se pig at 4 ar 105 105 104% 108% Btand Oil of Calif 2%s debs______1966 105 105 103% 105% 

ist mortgage 3 %s---------- P-A 113 ‘ 113 113 Standard Oil N J deb 3s 103's 104 103 106% 

tAProvidence Securities 4s M-N 31 31 25 43% Sunray Oil Corp 3% debs 1062 107 105% 107% 

24Providence Terminal 4s 9812 -- 103% 103% Superior Oil 3%s aebs__________ —1956 106'4 106'4 105 106% 
Public Service El & Gas 3%s 109'4 10914 109'% 109% 110% Swift & Co 2%s debs_.____.____.__1961 104% 10442 104% 106 

ist & ref mtge 3s 107 «108% 107% 108% 
ist & ref mtge 5s : 155 160 
ist & ref mige 8s 240% 245 : 224% 245 


ND 
tock 


co 


U1 01 © =I 


Tennessee Gas & Transmission— 
lst mtge pipe line 3s 
Terminai KR Assn of St Louis— 
, ? wen refund s f gold 4s 
Quaker Oats 2%s deb ; ‘ ' Ref & impt mtge 3%s series B__1974 
Ref & imp M 4s ser C_____.___2019 
Texarkana & Pt Smith 5%s A___._1950 
Texas Company 3s deb 
3s debentures 
Reading Co Jersey Cent coll 4s.__.1951 “106 Texas & Pacific 1 ld 2000 
Remington Rand deb 34%s_..-----1956 “ 106% 106%% 106'2 ‘ Texas VitaE 
Rensselaer & Saratoga RR Co-- Pac Tenn RR of N 
Gen mtge (4.7% for 1945) due_1975 10734 107% x. iui weau. le 
Revere Copper & Brass 3%s 960 *103% 4Adj income 5s Jan 1960 
t§4Rio Grande West 1st gold 4s_- 106 107 Tol & Ohio Cent ref & impt 3%s__1960 
41st cons & coll trust 4s A 71% 74 : Ve Toronto Ham & Buff 1st gold 4s__1946 
Rochester Gas & Elec Corp— Trenton Gas & Elec lst gold 5s___1949 


Gen mtge 4'%s series D "120% .. oes as te : 
Gen mtge 3%s series H__---_---1967 108 ie Tri-Continental Corp 3% debs____1960 


Gen mtge 3%s series I_..-.__ 1967 
Gen mtge 3%s series J 
3$4R I Ark & Louis lst 428 
tARut-Canadian 4s stpd__.-_-___--1949 
t$ARutland RR 44s stamped_____1941 


z 


10244 10242 


110'2 110'2 


wor OR 


my 
ZORTSS 


130 8130 

10842 10842 
103% 103% 
106 106'2 
136% 137% 





~ 
N-1h 2e 


S 
’ 


103% 1034 
86 87 
48'4 51 
10274 1027% 
94 


DO 


. 
z 





> 
° 


& 


hits 
S&> 
PhODOSU OU 


= 
' 


*105%% 


’ 
QD 


*108'2 
592 59 
°21 
rs : Union Electric Co of Mo 3%s__--__1971 
t$A4 Union Elev Ry (Chic) 5s 
Union Oil of Calif 3s debs- 
2%s debentures ______. 
. or = Un Paciulic KK— 
106% 106% 106% 106% ae & inaa Guat ¢ 
°103 . 103% 34-year 342s deb 
‘ 45 96 Ve 35-year 3's deb 
94 96 United Biscuit 3%s debs______ _- ~ 
Universal Pictures 3%s debs 


REEKE 
2 
¢ 


x 


°110% 111% ae 113% 
344 34% ; 35 
103%5 104 105 
10134 101% 102 


Got 

ad 
“> 
=6 


Qn 
' 


oD 


Gaguenay Pwr Ltd ist M 4%s___._196€@ 
St Jos & Grand Island Ist 4s__.___1947 
St Lawr & Adir 1st gold 5s_.__.____1996 
2d gold 6s 1996 
%8t Louis Iron Mountain & Southern— 
River & Gulf Division 
§41st 4s stamped : _ ex 104% 
ACertificates of deposit : 10342 
St UL Rocky Mt & P - stpd ‘ 99 
an 
= = bg 4 y Ry ’ . ea Vandalta RR cons g 48 series A___1955 
ACertificates of deposit_....____. i 2: 66% (Cons 5 f 4s series B_- 
4Prior lien 5s series B_____-____1950 71% Virginia Electric & Power Co— a 
ACertificates of deposit “a ‘ 10 [st & ref mtge 2%s ser E____.1975 
SCons M 4%s series A 7 amy, an: 51% Va Iron Coal & Coke lst gold 5s__1949 
4Certificates of deposit stpd_..._. 36% 50% ba Soneaens lst gtd 5s 2 
t8t Louis-Southwestern Ry— vs . ty ge re : 
lst 4s bond certificates______ _-1989 ‘ 116% rginian Ry 3s ser B__-_-----.~.1995 
42d 4s inc bond ctfs 90'% § 97% 
§41st term & waeres Picccne ieee 78 Y, : 952 
4Gen & ref gold 5s series A....1 92% ; 100 ¥% 
8t Paul & Duluth 1st cons gold 4s_1968 Ve 114%, Wabash RR _ 
$48t P & KC Sh L gtd 4%s___.1941 5 : 62 Gen mige 4s inc series A 
St Paul Union Depot 3%s B_.__..1971 © 105 ¥ : 104% 105% Gen mtge ae 4%s series B 
fa 2 3 130% 133 Waiwortt' Co lst mize 4 
tGeaboard Air Line Ry— s< : 
$41st gold 4s unstamped_______1950 c y 87% 114% Ward Baking Co 5%2s debs 
ACertificates of deposit 894% 110 (subordinated) -___. 
$44s gold stamped ; 86 120 Warren Petroleum 3'%s 
ACertificate of deposit____.______ , 112%% 86% 119% a Ar —_ = a Geet Sthe...2859 
$4Retunding 4s § 39% 535 ashington Central Ry Ist 4s___-- 
4Ctfs of dep (N Y Trust) 5: ‘ 52% ‘ 39 Va = “ Washington Terminal 2%s ser A_-1970 
4Ctfs of dep (Chemical Bank )_-~ 52 Vm 39% 541% Westchester Ltg 58 stpd gtd 
41st cons 6s series A 1945 6812 5 53% 74% Gen mtge 3's 
4Ctfs of dep (Guaranty Trust)__- 9 Y, 69%, ‘ 52% 74 
—_ of dep (Chemical Bank)--- 70 53’e 745 be ag i a poy en 
7$4Atl & Birm Ist gtd 4s ; : 78 Y, estern Marylan EEE 
Certificates of deposit ‘ 100 81 in lst & ref S's series A_________ 1977 
Seaboard Air Line RR Co . : Western Facific 44%s ine ser A___2014 
lst mtge 4s ser A wi__- . ' 9924 9914 9934 bag sna Union ke + gee = _— 
Gen mtge 42s ser A wi___- 7 : V7, "G6 771 unding & real estate 42s_____1! 
tOoraboard All Fla 6s A ctfs_____1935 225 27%, 22% 49 a Y “eee 1951 
Seagram (Joseph E) & Sons 3148_1965 10534 10434 105% oe i, Tee 1960 1072 108'4 108'2 
Sneil Union Oil 2%s debs 102% 101% 103. Westinghouse El & Mfg 2‘as 10244 103 “%4 
2%s sinking fund debentures____1961 102'% 102)5 ; 10L% 1033 West Shoie lst 4s guaranteed > 89 90 
t&ASilestan-Am Corp coll tr 7s____1941 a 741, . 66 80 ” Registered 8314 84 87 
Skelly Oil 2%s debs 1017% 1017 f 101% 102 Wheeling & Lake Trie RR 4s___.__1§ ‘ 2 109'2 1103 
. al Gen & ref M 2448s series A : 
106! 105% 1075, Wheeling Steel 3% series C____ 10514 é 107 
Southern Bell Tel & Tel C 5 i 130 Sane-taien @ 6 Ae te : 11754 
outhern Be e el Co— inston-Salem St 4s fi /2 c 7% 
3s debentures 108 107% 110% t4 Wisconsin Central Ist 4s______- 194% 323 8144 827% 7673 95 
Phan debentures -......_-- 10134 102 5 101!4 102 ' “Certificates of deposit 793%, 92% 
utuerl Pacitic Co— “i §$4Su & Du div & term list 4s___1936 Ty 447% ; ¢ 49%% 
ist 44s (Oregon Lines) A 10414 1043% 92% 105% ACertificates of deposit 423% 
Gold 4's 10134 10134 ‘ 8534 10134 Wisconsin Elec Power 3's 1» 10644 : ‘3 10844 
101 101% 224 85 10138 Wisconsin Public Service 3445 10874 . 110% 
1025% 103 84 104 
10614 10614 ¢ 105 107 


100% 99% 1001, a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
10434 105% ‘ 104% 105% included in the year’s range. n Under-the-rule sale not included in the year’s range. rcCash sale 
10434 104345 10314 1043, not included in the year’s range. y Ex-coupon. 
. “4 


13258 . 1325, 123 132% $Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
105% 5 106 953% 106 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


116% 117% 111 118% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
120% 121 ‘ 114% 122 the Bankruptcy Act, or securities assumed by such companies. 


12512 125 “a L 116% 125'4 *Friday’s bid and asked prices; no sales being transacted during current week. 
. 107% 106 109% 4Bonds selling flat. 


a rr 098 fff ——E/*~ 
NEW YORK CURB EXCHANGE 


i WEEKLY AND YEARLY RECORD 
—Cash and deferred delivery sales 


, ; j are disregarded in the week’s range unless they are th 
in « footnote in the week in which they occur. No account is taken of such gales in computing th eS i ae me. err eaee eee Sne NMED See SNE SATE AUNED SP ERO 


oa ——" age extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
ze ’ bese Resse. the present Friday (Nov. 2, 1945). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING NOVEMBER 2 
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10474 105% 106% 
105'2 105’ 2 ‘ 107 
105 =105%,4 é 107 
106 106 107% 
102'% 102'%4 104 
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95'2 100 
93'2 95 
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1034 103 “e 
62 3 ) 73% 
104 10542 
102 102 

116'2 : B27 % 
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Southern Pacific RR Co~— 
lst mtge 278s ser A . 
3348s series B__- , 
3%4s series C ‘s 

Southern Ry list cons gold 5s 
Devel & gen 4s series A_..___ | 1956 
Devel & gen 6s_......__.___ . 1956 
Devel & gen 6%%s 1956 
Mem Div list gold 5s__._._.... 1996 
St Louis Div list gold 4s 


>> & 
or 
- ° 


ada 
9sa? 
0°00 


wa 
ad 











STOCKS Friday Week’s Sales 


, K Week’ Sales 
New York Curb Exchange Last Range for Week New ~~ yn “tan” Senne for Week 


Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shacez Range Since January 1 


ACP-Brill Motors warrants — Low High Low Hizh Low High 
acme Wire co common ont oe 6% 500 2%— Jan 734 May 5 43% 45% 1,100 24, Mar 43, Nov 
A D F Co : 29 30 140 27% Sep 32 Apr 36% May 3714 Apr 
vy 1234 12% 800 10% Feb 13. Oct Aireon Mfg Corp 3 2 17,600 5'2 Jun 11*s Oct 
er me : 19% Jan 22% May Alr-Way Electric Appliance s 3 5,300 35, Jan 734 Nov 
538 66 13,200 3% Aug 6 Nov Alabama Great Southern________ ‘ , 40 99% Jan 32. July 
Ainsworth Mfg common ; a Alabama Power Co $7 preferred 1174 7° 10 115% May 1187, Oct 
Air associates Lic i us 172 18 1,300 9% Jan 19% Sen $6 preferred re 106 Jan 110 July 
© 2.7 le'g 147% b0U ll Aug 16 Oct Alles & Fisher common_________-__ amie f ye 300 6G‘ Apr 10'2 Oct 

















For foctnotes see page : 
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STUCADdS— 

New York Curb Exchange 
Par 
Allied Int’l Investing $3 conv pfd_-_--* 
auuea Fruducts (Mich)... .....----- 10 
Altorfer Bros Co common-_-_-__-------- ° 
Aluminum Co common __-_-...--__---- ° 
6% preferred 100 
Aluminum Goods Mfg. _--...----_--- od 
Aluminum Industries common-_-____--- © 
Aluminium Ltd common ....--..--- ad 
6% preferred 100 
American Beverage common___.....-- i 
SS =>: eee 100 
American Central Mfg- } 
eer ee are 

American Cities Power & wight— 
Convertible class A 23 
Class A = 
Class B. seni 1 
American Cyanamid Co common--_-__10 
American & Foreign Power warrants-- 
American Fork & Hoe common-__-_.._* 
American Gas & Electric_.....-..._ 10 
4%% preferred 100 
American General Corp common_-_-_10c 
$2 convertible preferred___..__~__ = | 
$2.50 convertible preferred__.._.____.1 
American Hard Rubber Co __-.---_. 25 
American Laundry Mach _--------.- 20 
Americen Light & Trac common____25 
6% preferred a 25 
American Mfg Co common. .---.-_ 100 
American Maracaibo Co__......__ ae 
American Meter Co bd 
American Potash & Chemical... __ © 
American Republics. 10 
American Seal-Kap common _.__.__- 2 
Amer Superpower Corp com-_------.105 
lst $6 preferred__ ° 
$6 series preferred ° 





American Thread 5% preferred___.__38 
American Writing Paper common _-___* 
Anchor Post Fence. -_- 4 
Anglo-Iranian Oil Co Ltd— 





Am Gop rete ord 166.........--~<-- £1 
Angostura-Wupperman ~~~ -...~____ — 
Apex-Elec Mig Co common__.__-_.___ e 


Appalachian Elec Pwr 442% enema | 
RE SOE ckiiaieicucccctmecneimmes 





Arkansas Natural Gas common-______ ° 
Common class A non-voting... .__ bd 
6% preferred _10 

Arkansas Power & Light "$7 preferrea_ bd 

Aro Equipment Corp__--__-..______ 2.50 

Ashland Oil & Refining Co... _____._ i 

Associated Electric Industries— 
American dep rects reg_....-_____ £1 

Associated Laundries of America_____-_ e 


Associated Tel & Tel class A________ 
Atlanta Birm & Coast RR Co pia “io 
Atlantic Coast Fisheries 











Atlantic Coast Line Co... _____ 3 
Bee COT WOTTIIiE a occ kccccnscncccae 
BUS FePWORe DOIG. cnneccccceccscos 1 
Automatic Products................. 1 
Automatic Voting Machine... __._ bd 
Avery (BF) & Sons common-_-_-_______ 5 

fs... 25 
Ayrshire Collieries Corp 1 
Babcock & Wilcox Co_ ° 
Baldwin Locomotive— 

3 ee rerereree 30 
Baldwin Rubber Co common _-_ _.-____ 1 
Banco de los Andes— 

BIMRTICER GRATUB 46 nncecccccncuccne 
OS 8 nn 2 
Barlow & Seelig Mfg— 

$1.20 convertible A common _______8 
Basic Refractories Inc.....-........ 1 
Baumann (J,) common............ mie 

oe 2. 100 
OR ge gS ne 1 
Reaun:i: Mills Inc common_._______ 10 
Beck (A S) Shoe Corp common_-__-_--1 
cgellanca Aircraft common............ 1 
BGtl Tel Gf COBSGB nn cin wceiicccuewc 100 
Benson & Hedges common_ ..._______ ° 

Convertible preferred__......__. ® 
Berkey & Gay Furniture__..________-_ 
Bickfords Inc common............... 1 
Birdsboro Steel Fdy & Mach Co com__*® 
Blauner’s common --__----- ee ° 
8  — EEE 1 
Blue Ridge Corp common __-_______ 1 


$3 optional convertible preferred___* 
Conv pid called : 


Blumenthal (8S) & Co_---.---__-___ e 
Bohack tH C) Co common... _____- » 
i PO Eee 100 
os eg |. i ee 25 
| ee di 
Bowman-Biltmore comiaon__.-_______ e 
> 2... See 100 
fee ® 
Brazilian Traction Lgt & Pwr. ______ ? 
Breeze Corp common-.._........._.. 1 
Brewster Aeronautical__...-..._.____ 1 
os ee ° 
Brillo Mfg Co common _.__________ e 
SD Piiadtieasiporennnenmmanne oat 
British American Oil Co_.....-.._.__ 
British American Tobacco— 
Am dep rects ord bearer_..___.__-_ £1 
Am dep rets ord reg....___._____£] 
British Celanese Ltd— 
Amer dep rcts ord reg___--____-_ 108 
British Columbia Power class A___.. ad 
CG 2 Seer mstanmatonqucmns id 
Brown Fence & Wire common___-___-- A 
Class A preferred_______________ ee 
Brown Forman Distillers._....._____ a 
$5 prior preferred___................° 
Brown Rubber Co common-__-________ ] 
Bruce (EL) Co common... -.—..___.-.. f 
Oo a een e 
meenerve Pipe Line............... atin 
Buffalo Niagara & East Power— 
B.C 
i ee ° 
$5 preferred new ie 
Bunker Hill & Sullivan ...---____ 2.20 
Burma Corp Am dep rets__.....______ 
Burrv Biscuit Corp__. --._.._.._12%e 
Butler (P H) common_-------- __- 25c 


V2 May 
5 


~) 
1 


w 
a> 


WwW 


~ 


“ 


u 


7 & 
ww 


x 


th 
One cwat +i! 


+ 


Range Since January 1 
High 


Feb 
Nov 


2 Oct 
@ Nov 


Feb 


a Nov 


Jan 


2 Nov 
2 July 
2 Sep 
a Oct 
2 Jun 
4 Oct 


2 Sep 
Jan 
Nov 


Oct 


492 July 
54 July 


Nov 


a Oct 
a Oct 
4 Jun 


Nov 


@ Jun 
a Sep 


Jun 


2 Mar 
@ Oct 


Jun 
Aug 
Nov 
Oct 
Apr 
Oct 


Oct 
Oct 


2 Mar 
a Oct 


2 Jun 
@ Jun 


Feb 


113% May 
2642 Nov 


Oct 


10%2 Jun 
2%q Oct 


Feb 
Aug 


1144 Nov 
8542 Jun 


Nov 


2744 Oct 
2 Jan 
10'%2 Nov 
2078 Oct 
28'%4 Oct 
34 Oct 


- Nov 


Apr 


15144 Nov 


’» Feb 
534 Aug 


Oct 
Cct 


11% Jan 


Mar 


1434 Aug 


Nov 


207% Sep 


Jan 
Ox: 


4642 Feb 


Jan 
Sep 
Nov 


15% May 
2's Oct 
36/8 Jun 


5%4 Mar 
57'2 Feb 


Nov 


2 Sep 


Nov 
Sep 
Oct 


17°% Oct 
244 Oct 


Oct 


5% Oct 


Sep 


22'2 Oct 


Jun 


107% Jan 
20'4 Oct 
May 
2342 Jun 


« May 
Apr 


6%, Jun 


Aug 


2 Nov 


Nov 
Sep 
Nov 
Sep 


154 Oct 


Nov 


10% Feb 


Sep 
Oct 


1207, Nov 
10542 Nov 
182 Oct 
2%4 May 


Nov 
Oct 





STOCADS 
New York Curb Exchange 


Par 


Cable Electric Products common ____50ce 

Voting trust certificates._.._.__-™-.___..500 
Cables & Wireless— 

American dep rcts 5% pfd_._._. oi 
Calamba Sugar Estate_...........-- 1 
California Electric Power... 10 
Callite Tungsten Corp 1 
Camden Fire Insurance 5 

= 
o 








TS 
Canada Cement Co Ltd common----__ 

6'2% preferred - 
Canadian Car & Foundry Ltd— 









































Participating preference__... —— | 
Canadian Industrial Alcohol— 
Class A voting............. nciiieiiaaninassias™ 
Class B non voting . 
Canadian Marconi___.—. i 
Capital City Products > 
Carman & Co class A re 
Class B © 
Carnation Co coummon__-_-_..-_.---._.® 
Carolina P & L $5 pfd----- eatin sa 
Carter (dt W) CoO COM.Wwccccennnooee 1 
Casco Products wont 
Castle (A M) & Co 10 
Catalin Corp of America_....-.-.... i 
Central Hucson Gas & Elec com-_--.- ° 
Central Maine Power 7% pfd__---_ 100 
Central New York Power 5% pid__100 
Central Ohio Steel Proaucts..___.-.-. 1 
Central Power & Light 7% pfda__.. 100 
Centra) & South West Utilities_____ 50c 
§Cent States Elec 6% SORES... ED 
71% Ppreserres .-n<n-ccanceccncce 
Conv pfd opt div ser._......--.- an 
Conv pfd opt div ser 29__-----~-- 100 
Cessna Aircraft Co common-.__-__--.- 5 
Chamberlin Co of America 5 
Cuaris Corp common --------- 10 
Cherry-Burrell common _____-.-----~-- 5 
Chesebrough Mfg............-.-.-<<- 25 
Chicago Flexible Shaft Co common--__* 
Chicago Rivet & Mach__---.--------- 4 
Chief Consolidated Mining....------- 1 
§Childs Co preferred ------.----- ~--100 
Cities Service common____--..---.-- 10 
eS een ® 
60c preferred B_....------. e 
$6 preterre? BB. - ...-..-------. me, 
City Auto Stampiny..--------------- e 
City & Suburban Homes 10 
Clark Controller Co _ i 
Claude Neon Lights Inc_--..-.------ 1 
Clayton & Lambert Mfg-----------~-- 4 
Cleveland Electric Dluminating------ ° 
Clinchfield Coal Corp_-- .-.-.----- 100 
Club Aluminum Utensil Co..--.... bd 
Cockshutt Plow Co common-.._...--.. ° 
Colon Development ordinary._----~---- 
Colonial Airlines. .--.-- = 1 
Colorado Fuel & Iron wrnts tnew) -- 
Colt's Patent Fire Arms_--.-------- 2 
Columbia Gas & Electric— 

% preference -......—...-...-- 100 
Commonwealth & Southern wariants_. 
Community Public Service__._------ 25 
Community Water Service___.------- 1 
Compo Shoe Machinery— 

V te extended to 1946_.._---__--- 1 
Conn Gas & Coke Secur common---__* 

$3 preferred ~-------------------- ° 
Consolidated Biscuit Co _------------ 1 
Consol G E L P Balt common------_-- ‘ 

4%% series B preferred_____---_100 

4% preferred series C----------- 100 
Consolidated Gas Utilities____-_----~- 1 
Cousoliaated Miaing & Smelt Lva____5 
Consolidated Retail Stores.------ .--- 1 
Consolidated Royalty OiJ--------- —10 
Consolidated Steel Corp-..----------- 
Consol Textile Co_.--------------- ioe 
Continental Fdy & Machine Co_----- 1 
Continental Gas & Electric Co-— 

7% prior preferred__---_-____.-..106 


Cook Paint & Varnish Co_-----~—----- 
Copper Range Co_-~---~------------ 


Cornucopia Gold Mines_------------ Se 
Coro Inc d_------------------------- 
Cor’ on & Reynolds_----------—----- 4 
$6 preferred A_------------------- 
Cosden Petroleum common___------- 1 
2% convertible prelerred-..___-_--- 50 


Courtaulds Ltd— 
American dep receipts (ord reg)--£1 














Creole Petroleum__-_----------------- 5 
Crott Brewing Co-_-------------—-- —} 
Crowley Milner & Co_---------—----- 
Crown Cent Petrol (Md)------------ 5 
Crown Cork International A--------- ° 
Crown Drug Co common---_-----~--- 25¢ 
"% convertible preferred__--.---- 25 
Crystal Oi] Refining common-------- ° 
$6 preferred_____------------ oe 
Cuban Atlantic Sugar_-_------------- +4 
Cuban Tobacco common------------- 
Curtis Lighting Inc commoD------ 2.50 
Curtis Mfg (o (Mo) 6 
Davenport Hosiery Mills_....—------ _ 
Dayton Rubber Mfg_-----------—--- 1 
Class A convertible__.._---------- 35 
Dejay Stores common-_-_------------ 50c 
Weunison Mfg class A common--.--—-- 5 
¥6 prior preferred_...--_-__---—- 50 
OF CURR ond coccssuconse 100 
Deby Oil & Ref Corp bd 
Detroit Gasket & Miy.--.--------- — 
6@ preferred... ....-<a.0.---s- 20 
Detroit Gray Iron Foundry_--------- j 
Detroit Mich Stove Co common------ 1 
Detroit Steel Preducts__.__-_-_----- _.10 
De Vilbiss Co common__-..----—--- 10 
ae 16 
Diana Stores Corp ae 
Distillers Co Ltd— 
Am dep rets ord reg__. £1 
Divco Corporation -_ = 1 
Dobeckmun Co common____--------- ) 


Nowe 
phe ale 


~ sd 


ve 
Ke 2 ee & 


Un ob 


wot) 


Bene Since January 1 


2 Jan 
1% Jan 


3% Jan 
7% Jan 
6% Jan 


6%. Mar 


20 Jan 


5 July 
8’ Jan 


10842 Apr 
25% May 


6 Jan 
5% Apr 
l%?g Jan 


16's Jan 


28 =Mar 
12 Jan 
4212 Feb 
116 Sep 


842 Jan 
14% Jan 


24 Jan 


7% July 
7% Jan 


11842 May 
10442 Apr 


12% Jan 


118 Feb 


18 Apr 


172 Aug 
63 Jun 


ls Aug 


18 Aug 


3% Aug 


8% Feb 
1073 Jan 
16% Jan 


112 Jan 


3412 Feb 
11% Sep 

Ye Aug 
85 Jan 
16'5 Jan 


117 Jan 


11 Jan 


11034 Mar 


8% Jan 
9 Jan 


19% Jan 
13, Jan 
812 Jan 
35% Jan 
282 Jan 
3%4 Jan 


1134 Jan 
358 Aug 
8&8 May 
4 Oct 
34'2 Mar 


71 Jan 


1/64 Jan 
27'4 Jan 


ii Jan 


1134 Jan 


1 Feb 


41 Jun 


7% Jan 


67% Jan 
114% Sep 
10612 May 


55a Apr 


43 %2 Jan 


85, Jan 
2's Jan 
1614 Aug 
47, Jan 
1344 Jan 


102 Sep 


15 Jan 
s Aug 


v% Jan 
14%*4 Mar 
2 Jan 
84 Jan 
2'2 Aug 
32 Jun 


842 Oct 


24 Aug 


1 Jan 
8 July 
7% Mar 


15 Jan 


3% Jan 
25% Apr 
2'— Jan 
32 Apr 


225% Mar 


12 Aug 
473 Mar 
10's July 


31 Jan 
22'2 Jan 


3542 Feb 


7'2 Apr 
514 Jan 
82 Apr 


138 Apr 


8 Sep 
16 Jan 
2034 Aug 
1'2 Jan 
524 Jan 
27 Jan 
25!2 Apr 
10'2 Feb 
1344 Oct 


18%, Oct 
11% Jan 
20 Jan 


High 


4 May 
3% Oct 


4% May 


10% Sep 
105. Sep 
12% Oct 
23 Sep 


5 July 
8% Jan 


10844 Apr 
27% Sep 
X11l%2 Oct 


8% Jun 
6 Nov 


25 Nov 
33 May 
19 Apr 


51 Oct 


119% July 


13%4 Nov 
21 Oct 


33 Sep 


11% Nov 
1153 Oct 


120 «=6Apr 
107% Jun 


1842 Oct 


122%2 Apr 


6% Nov 
32 Mar 
80 Mar 
30% Mar 
3042 Mar 

5% Jan 


15 Jun 
15 Oct 
21 Apr 


138% Nov 


48 Oct 
15% Oct 
15% Feb 


130 Oct 


2534 Nov 


144 Oct 


13% Jun 


138 8§©Oct 


147, Nov 
11 Oci 


25% Jun 
4% Sep 
22% Jun 
46 Nov 
70%2 Oct 
8 Oct 


13% Oct 
6% Feb 
242 Oct 
5% Nov 
4614 Oct 


101 Oct 


# Jun 


37% Oct 


35— Nov 


16° * Nov 


1734 Nov 
81 Oct 
118% Jun 
116%4 Nov 


10% Oct 
67%4 Oct 
24 Nov 
514 Nov 
31%4 Nov 
87% Nov 
267% Nov 


113 Apr 


29 Nov 
125% Oct 


1%, Oct 
23'4 Nov 
5 Oct 


109 +=Feb 


4%, Oct 
4012 Nov 


10% May 
31% May 
2% Oct 
13% Nov 
11% July 
19% Feb 
654 Oct 
32 Oct 
6% Oct 
72 Oct 


31 Jun 


2432 Oct 
11% Oct 
1544 Oct 


a4 Oct 
3734 Nov 
4042 Mar 


12'2 Oct 
1342 Nov 


10C =6Oct 
142% May 


13 Oct 
18% Apr 
21% Jan 
4% Nov 
16% Oct 
37%2 Sep 
38 Sep 
12% Ort 
1554 Oct 


18*%3 Oct 
25%, Serv 
52 Oct 





For foctnotes see page 2172. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 2 


Monday, November 5, 1945 








Frida Week’s Sales STOCKS Friday Week’s Sales 

New wate’ Sone Gnchanee Last 3 fer Week New Yerk Curb Exchange Amat ange for Week 

Sale Price ef Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Low High Low High 
Domestic Industries class A com—————2 5! 4% 5% 18,100 4% Apr 5% Feb Heller Co common . ae an an ” 11 Jan 14!, Oct 
Dominion Bridge Co Ltd__... IT a on oe 25% Mar 28% Apr 5%2% preferred W WwW —-- 104 104*2 160 103% Jan 108 Aug 
Dominion Steel & Coal B -28 10*_ 11 300 6% Apr 11 Nov Henry Holt & Co common_— 1 10! 10 104 600 5%, Jan 10's Oct 
Dominion Tar & Chem Co Ltd_---— -- -- - Aug 15 Aug Heyder. Chemical common—_—-—--3.58 3% 28 32 .300 193, Jan 32 Nov 
Dominion Textile Co Ltd__--_---_ _ 71's 72%. 50 7 May 73 Oct Hoe (R) & Co class A_. 02 69'4 71%. 700 33 Jan 71% Nov 
Draper Corp--- 867, 88 200 Apr 95 Oct Hollinger Consolidated G M-_ = 33 3358 14 5,900 9% Jan 14. Oct 
Driver Harris Co 58 59% 150 ¥2 Jan 66 Jun ° 


























Dunlop Rubber Co Ltd— 

Am dep rcits ord reg 
Durham Hosiery ciass B common..__— 
Duro Test Corp common 
Duval Texas Sulphur 


en 





oe 





East Gas & Fuel Assoc common..____® 
4%2% prior preferred 100 
6% preferred 

Eastern Malleable Iron 

Eastern States Corp 
$7 preferred series A 
$6 preferred series B 

Bastern Sugar Associates— 
$5 preferred 

Easy Washing Machine B........_ 

Economy — Stores s 

Electric Bond & Share common______8 
$5 preferred 
$6 preferred 

Electric Power & Light 2d pfd oe 
Option warrants 

Electrographic Corp 1 

Elgin National Watch emSURRE ° 

Elliott Co common 
5% preferred 


Empire District Electric 5% pfd__100 
Emsco Derrick & Equipment.____..__8 
Equity Corp common 106 

$3 convertible preferred 1 
Esquire Inc ae | 
Eureka Pipe Line common_._.__._..50 
Eversharp Inc new common-.--.--_.1 















































Fairchild Camera & Inst Co_......._1 
Fairchild Engine & Airplane_....___ 

$2.50 conv pfd_--- 
Faistatf Brewing 
Pansteel Metallurgical__..._..__....._ 
Fedders Mig Co new com 1 
rederal Compress & Warehouse Co--28 
Fire Association (Phila)........___1§ 
Ford Motor Co Ltd— 

Am dep rcts ord reg 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 
Pord Motor of France— 

Amer dep rcts bearer. 
Fort Pitt Brewing Co 























fox (Peter) Brewing 

Franklin Co Distilling......_... 

Pranklin Stores 

Froedtert Grain & Malt common. 

Puller (Geo A) Co 
$3 conv stock 
4% convertible preferred_______.108 














Garrett Corp common — 
Gatineau ruwer Co common..__._.._._._.* 
5% preferred 108 
Gellman Mfg Co common_..______...} 
General Alloys Co bd 
Gen Electric Co Lta— 
Amer dep rcets ord reg__...___..._§1 
General Finance Corp common... 1 
5% preferred series A___.._.._____10 
General Fireproofing common__.—.._® 
Gen Jas & Elec $6 preferred B_. 
General Outdoor Adv 6% pfd___...100 
General Public Service $6 preferred__® 
General Rayon Co A stock ___.....__® 
General Shareholdings Corp com_....1 
$6 convertible preferred ee 
Gen Water Gas & Electric common___1 


Geoigia Power $6 preferred... 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Gleaner Harvester Corp_--—-__---2.60 
Glen Alden Coal 
Gobel (Adolf) Inc common-.__-. = 
Godchaux Sugars class A_..._.__ 
Class B — 
$4.50 prior preferred ° 
yo ee Mines... 1 
an g Co 80 
Gorham Inc class A e 
8 
10 






































$3 preferred. 
Gorham Mfg common 
Graham-Paige Motors $5 conv pfd__25 
Grand Rapids Varnish 
Gray Mfg Co A 
Grayson Shops (Cal) b | 
Great Atlantic & Pacific Tea— 

Non-voting common stock... e 

7% ist. preferred 100 
Great Northern Paper 23 
Greenfield Tap & Die bd 
Grocery Stores Products common__28e 
Gulf State Utilities $4.40 pfd_-___100 
Gypsum Lime & Alabastine 


























emtlton ‘Bridge Go Lid-—————* 
Hammermill Pape: 10 
Electric Light_----— ----—-38 
oo oe vot 
dB yon Cue trust ctfs__i 


























135 
71% 11,000 
172 400 
44% 350 
25% 3,900 


7%, 107% 20 
14 600 

3% 81,500 

492 500 

16% 1,800 

313% 50 

34% 1,800 


93% 
12 


10% 
78 


167% 

137% 

10'% 
159 
106 


4M 

454 
107 
21 


2116% 
20% 
19% 
20% 
237%. 

55 
6734 

3% 105 
1% 

14 
53% 
29% 
1142 


18% 
16 


Yo 115% 
134 
442 
21% 
12% 
Vea 114 


125% 
8 Wy 
32% 


Jan 


Sep 
May 
Jan 
July 


Jan 
Feb 


i Feb 


Jan 
Jan 
2 May 
May 


2 Jan 


Jan 
Jan 


2 Jan 


Jan 
; Jan 
Jan 
Jan 


4 Jan 
4 Jan 


Jan 
Sep 


2 Sep 
1 Aug 


Jan 
Jan 
Mar 
May 


Ve Sep 


Oct 


‘ Aug 
5, Oct 
Oct 

Feb 


3% Apr 
99'4 Nov 
67 Nov 
424% Oct 
442 Nov 
73 Nov 
70% Nov 


52% Oct 
12% Jun 
23 Oct 
19%, Oct 


102 Oct 
105% Jun 
140 Oct 


738 Oct 
17%4 Oct 
447, Nov 
33% Jun 
52 Oct 


1082 May 


14 Oct 
3%— Nov 
49'2 Oct 
1744 Oct 
33 Oct 
39% Jun 


14% Jun 
6'2 Oct 
84%4 Oct 
23 Oct 
97 Nov 
14°% Oct 
26% Oct 
75 Jan 


8 May 


27% July 
28 Jun 


7%, May 

8 Oct 
34 Jan 
10'2 Nov 
172 Oct 
29'2 Oct 
29 Jun 
82 Jun 


114 Jun 


10 Oct 
12¥2 Jun 


- 92% Oct 


11% Sep 
TV Oct 


r+ May 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Nov 


11614 Oct 


110 Jan 


21 Oct 
52% May 
19'4 Nov 
19% May 
21% May 
24%2 Jun 
6 Sep 
71% May 
47 July 


106 July 


1% Jun 
39% Feb 
14 Oct 
51% Apr 
53'2 Nov 
37 # £=Aug 
12% Oct 
20 July 
17%% Oct 


117 Oct 
140 Feb 
47 Oct 
22% Jun 
13% Oct 
114% Mar 
10% Jun 


12% Oct 
8% Oct 
33 Oct 
62'2 Oct 
5'4 Nov 
7% Oct 
11 Oct 
4734 Oct 
14% Oct 
15 Oct 
35 Nov 
16 Oct 





Holophane Co common - 2242 23% 250 145— Jan 26'2 Oct 





Horder’s Inc. ...-- ° 
Horme!] (Geo A) & Co common_._____® 
Horn & Hardart Baking Co_..-.... Oe 
Horn & Hardart common 
5% preferred 
Howard Stores Corp 
5%4% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refininc 
Hummel-Ross Fitre Corp__.._.. —__5 
Hussmann Ligonier Co-.-._-.._-...® 
SE ae ee 
Com stk purch warrants__-.____-.—. 
Huyler’s common 
lst preferred 
Hydro Electric Securities 
G@ygrade Food Products 




















Dlinois Power Co common 
5% conv preferred 50 
Dividend arrear ctfs________ Giammaitaan 

Miinois Zine Co bd 

Imperial Chemical Industries— 

Am dep rcets regis___ 21 

Imperial Oil (Can) coupon___._.__.__®* 
Registered s 

Imperial Tobacco of Canada_________8§ 

Imperial Tobacco of Great Britain & 
Ireland 

















Indianapolis P & L 5%% preferred_100 
Indiana Service 6% preferred 100 
eee ~100 
Industrial Finance v t c common__.__1 
Common 
7% preferred 100 
Insurance Co of North America_._..10 





International Cigar Machine__..._—._*® 
Tnternational Hydro Electric— 
Preferred $3.50 series__..._..... — 
International Meta! Industries A 
[International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs__° 
Registered shares e 
International Products 
International Safety Razor B_._._.__® 
International Utilities Corp com ___.15 
SA | ee 
Interstate Home Equipment 
Interstate Power $7 preferred___.____ 
Investors Royaity..........~...-+ 
Iron Fireman Mfg voting trust ctis___ 
Irving Air Chute 
{talian Superpower A 





Jacobs (FL) Co. 

Jeannette Glass Co 

Jersey Central Pwr & Lt 542% pfd__100 
‘6% preferred__ wma — 
ip A... ee 108 

Julian & Kokenge Co 











Kansas Gas & Elec 7% pesterens.....50e 
Kennedy’s Inc___ 
Ken-Rad Tube & Lamp A 
Rg ane ee 
Kidde (Walter) & Co 
Kings Co Lighting 7% pfd B 

5% preferred D 
Kingston Products 
Kiibv Petroleum_ - 
Kirkland Lake G M Co * ennineemienept 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common-__ 
Kobacker Stores new common 
Kresge Dept Stores— 

4% convertible lst preferred_____100 
Krueger Brewing Co 1 

















Lake Shore Mines Ltd__ 
Lakey Foundry & Machine_...._.____ 
Lamson Corp of Delaware_...._.____ 
Lane Wells Co coinmon__.-.-__...__. 
Langendorf United Bakeries class A_ 
Class B 
Lefcourt Realty common 
Convertible preferred__......___. __ 
Prior preferred 
Leonard Oil Development 
Le Tourneau (R G) Inc 











' 
oem 6 eHow 





» 8 





Line Material Co 
Lionel Corp 
Lipton (Thos J) Inc 6% preferred__ 
Lit Brothers common-_ 
Loblaw Groceterias Class A _...._._ 
Class B 
Locke Steel Chain 
Lone Star Gas Corp common- me 
Long Island Lighting Co— 
Common ctfs of dep 
7% preferred A ctfs of dep__ = 
6% preferred B ctfs of dep. matte 
Louisiana Land & Exploration 1 
Louisiana Power & Light $6 pid______* 
Lynch Corp common 








SS 











o@eee 








Manati Sugar optional warrants_____.__ 
Mangel Stores common 
$5 convertible preferred 
Manischewitz (The B) Co__.__.____.__ 
Mapes Consolidated Mfg Co-.._.._— 
Marconi Internat Marine 
Communication Co Ltd £1 
Margay Oil Corp a! 








2.700 18 « 32 Oct 
2,600 83 69*, Oct 


3,550 3 } 32°74 Oct 


2.000 Z 15 Jun 


3.400 415 Oct 


5,800 


jae 14 Jan 20', Oct 
as 37 Mar 41 Oct 
124 May 130 May 

300 30% Jan 3944 Oct 
110 Mar 113 Jan 

450 25 Oct 28 Sep 
10 104 Oct 106 Sep 
150 23 Jan 2842 feb 
.000 40'%4 Aug 50 Feb 








5,600 7s May 107s July 


.300 10%, Jan 33'2 Nov 
650 42 Sep 46 Jun 
600 7 Jun 20 Oct 
3,500 27, Jan 8', Oct 
500 28 Mar 41 Nov 
300 3% May 6% Jun 
,900 14°%4 Mar 22°, Nov 


.600 15 20 May 


744 July 


200 23 15 Jun 
700 1234 July 


100 29', Jun 
20 y 3 116 Jun 
70 5¢ 100 Oct 
60 é 100 Oct 

400 3 Jan 

300 3 3 Jan 

300 55'. Mié 96°, Oct 

750 Si e 112'4 Oct 


900 >, Mi 2642 Nov 


,700 ; ‘ 6772 Oct 
j 2544 Oct 


490 91, Jz 21 Nov 
100 *s S 22 Mar 
200 7 : 21's Mar 
100 13 Jan 


950 23 i 35%, Oct 

532 Mar 
500 P , Oct 
600 / 4: Jun 
7, Oct 
2AO ‘ é 24', Sep 
700 1344 July 
000 ve Mar 


19',4 Oct 
18'. Nov 
168 Aug 
110°, Jun 
114 Febd 
25°s8 Oct 


116'2 Feb 120 Aug 
13 Jan 2072 Oct 
15% Oct £35'3a Oct 
84 May 12 Feb 
18 Apr 26 Oct 
52'2 Jan T7'2 Sep 
43%, Jan 75 Jun 
334 Jan 6°s Oct 
7 Apr 9's Jan 

A Jan 1%, Oct 
Jan 21 Oct 
22', Oct 

247% Oct 

13 Oci 


100 Jan 
14 Nov 


2.700 15% 
2.200 35 Jan 
400 6% Jan 
900 13% Mar 
: 25'2 Jan 
75 6'2 Mar 


,000 4 


90 48 


Mar 
Mar 


150 21 Oct 
,600 1% Sep 
300 28'2 Feb 


800 13°. Feb 23'2 Nov 
3,000 14 Jan 21 Sep 
272 Feb 30'2 Apr 

6.600 233 Jan 11%, Nov 
24 #=Mar 2542 Oct 

450 18% Jan 3014 Oct 
6,900 10% Jan 15 Jun 


14 Sep 2 July 

85 July 102%, Nov 
804 Aug 92'2 Nov 
7 #£=Aug 1133 Feb 

109% Oct 114'2 Jun 
32 Jan 41'2 Oct 


2% Mar 4'4 Oct 
14'4 Jan 31 Nov 
104 Jan 179'2 Nov 
17 Mar 18 Mar 
33 Jan 40 Oct 


5% Aug 634 Feb 
20 Mar 29 Mar 





For footnotes see page 2173. 
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RANGE FOR WEEK ENDING NOVEMBER 2 
sTOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Bange for Week New York Curb Exchange Last Range fer Week 
Bale Price of Prices Shares Range Since January 1 Sale Price ef Prices Shares Bange Since January } 
Par Low High Low High Par Low High Low iigh 
Marion Steam Shovel___.._____--_.-- ° 113% 11’ 113% 1,000 8% Jan 13% July 
Mass Utilities Association v t c__-.-._ 1 2'4 2 235 6,300 1 Jan 2% Jun P 
soneaee F wir common ° 12% 113, 12% 1,100 7% Mar 12% Jun 
cColl-Frontenec Oil Co 6% pfd_--100 ek mas 95 Mar 95 Mar Pacific iis 
McCord Corp common-_._-_.......... ° 1734 17 19 11,500 7 Jan 19 Oct Pacific b ny cmon lst pda 41% a1 % 41% 1 100 . = ae i 
i fo «ape ° 45% 2 4412 46 225 365, Mar 46 Oct 5%% ist- preferred 37 Vs 37-37% 500 36 Jan 38% July 
McWilhams Dredging....._--_.-____-. ® 157s 155s 16'4 3,300 12% Jan 18 Feb Pacific Lighting $5 a 106% 10642 106% 70 104% July 109 *eb 
Pacifi y Y, y 
Mead Johnson & Co__________-_-_-__ bd 215 215 217 530 144 Jan 270 Oct Pacific Poi yh 3 bie Penn OR 10% er tt — —_ = cn 
Memphis Natural Gas common_-_-_ _.. =.) 6's 558 6'2 3.700 43°, Jan 6% Nov $1.30 lst preferred bd x22% Jan 26% Oct 
Mercantile Stores common__ .___-_. ee 160 155 160 220 91 Jan 160 Oct Page-Hersey Tubes new common___-__® ao 28 28 50 25 . Se 29 Oct 
Merritt Chapman & Scott.__....._.__* 185s 185%— 19'2 2,500 13% Jan 21 Oct Pan American Airways warrants______ “OV 7% 9% 70,800 5% outy 9% July 
Warrants ....... — ate ae ; 3% Apr 7°4 Oct Pantepec Oil of Venezuela Am shs_____ 12% 11% 1242 28,200 8% Jan 18% July 
6%% A proterred..............-<.. 100 a 100 Jan 110 = Jan Paramount Motors Corp em 8% Jan 15 Oct 
Messabi Iron Vo__...____.-.........- 1 7 64, 7 18,400 358 Jan 7% Feb Parker Pen Co iw toes Aaa na 33% Jan 54% Oct 
Metal Textile Corp___—- RE 250 10 642 10's 4.400 3'2 Jan 1042 Nov Parkersburg Rig & Reel oe 2254 233; 2,000 18% Jan 23% Oct 
articipating preferred_.____--.._ : =" 45 Jan 51% Au Patcho . ° ; : 
Michigan Bumper Corp____---------_ 1 7's 673 7's 400 3 Jan 1% an ae ee See a a ” ™ ig on re 
Michigan Steel Tube___.__________ 2.50 14'2 1412 15 550 8% Mar 1572 Oct Peninsular Telephon es a We Y, 4 
Michigan Sugar Co ad 4 3% 4 33,000 1% Jan 4 Nov $1.40 oredesred = srt mete uD = . Pu . — = os on has 
ler aaa etaRS 100 13%," 12%, 13% ——«:21:,500 8% Jan 14 Oct Pennroad Corp common 1 BY 7% 8% 30,000 5% Jan 8% Oct 
Micromatic Hone Corp Pe: 1 223, 215g 2314 2,500 127, Jan 23% Nov Pennsylvania Edison Co $5 series pfd_* 81 81 81 "5 78 Mar 834% Oct 
Middle States Petroleum class A vtc.l 185% 18's 19 1,400 15% Aug 23. May $2.80 series preferred______________ id nia 51% 52 15 47 Mar 52, Oct 
Class B vtc_- cement ‘a 33% 3% 33% 3,800 258 Aug 5 Feb Penn Gas & Elec class A com___-____® 4 34% 4% 8,300 1% Jan 4% Oct 
Middle West Corp common_. .__-- 1814 17%— 184s 31,800 ll Jan 18%4 Nov Penn Power & Light $7 preferred____® 110% 110% 111 1,670 109% Sep 115% Jun 
Midland Oil Corp $2 conv preferred__* ae 13'2 1342 100 10% Aug 16 Mar . $6 peeteesee ° 110% 11042 11054 "150 107% Jan 11242 July 
enn a oO 2.56 1 
Midland Stee] Products— Penn @oerer & Power —__ re ° 801% oe eit 80 p = A+, Out 
$2 non-cum dividend shares________® 3155 315, 50 26 Mar 32% Oct Pepperell Mfg Co new common__---20 49 4742 49% 1,800 46% Se 53% Se 
Midvale Co common_____--_______. we 39! 7%, 39'2 1,250 28'2 Jan 39%2 Nov Pertect Circle Co____.._....._______ ° 47 45 47 "200 34 Vs J 4 47 Nov 
oe ta abi hiciisdieenubatiepiacmninanenenicdnas 50 3% 863% 900 2% Feb + Jun mr f 
 § See 10 10°, 10%, 11! 1,600 842 Jan 11% Apr Pharis Tire & Rubber 1 
Midwest Piping & Cupply_.._.__-___* a: : 27 r Jan 35% rod Philadelphia Co common ° 14% iss 14% rye a” = sate yA 
Mid-West xefineries.__...___________1 4 3% 4! 5,300 3% Jan 43, Oct Phila Electric Power 5% pfd_...__ -_25 32 31% 32Y "350 30 Jan 32% Aug 
Miller Wohl Co common___-__--.___ 22:4 223% 233 3,300 14 Aug 23%, Oct Fnillips Packing Co ° 15% 14 16 1,400 7% Jan 16 Nov 
S% cone preferred..............60 67 67 70! 325 46 Aug 7042 -Oct Pierce Governor common ° _ 29% 33% 600 25% Apr 37% Jan 
Mining Corp ot Canada________ ._____ ° 77% 73, 8 4,800 134 Jan 814 Oct Rights wi -__- ‘ntnaoaome 25% 2% 2% 6,200 2% Oct 234 Nov 
Minnesota Mining & Mfg_.._________ e 86 852 87 325 60 Mar 8834 Oct Pinchin Johnson Ltd Am ahs aisthisesn aed ‘en 18 , Aug 18 , Aug 
Minnesota P & L 5% pfd__-_---- 100 _L ce ee 104 Sep 105 Oct Pioneer Gold Mines Lt4 1 6% 5% 63% 23,100 4 Jan 6% July 
da.ssourl Public Service common______ ° 3053 305% 100 13. Jan 3242 Oct As cand Aircraft Corp com--__...______? 83% 8 853 21,900 35% Apr 852 Nov 
a Ree \y, Y, 2 wy 
Mojud Hosiery Co Inc___--------- 2.50 26'% 24 27! 8,900 13. Jan 2742 Nov Pitts Bess & LE RR... —— re : = . ; = a at sh ¥, ou 
Molyobuenum Corp._._--__--_.__-.__- 1 137% 13's 14 2,800 9'% Apr 14% Oct Pittsburgh & Lake Erie__. _.__.__ — -50 74% 72 743 1,080 64% Jan 7% May 
Monogram Pictures common________- 1 42 44, 45 8,200 3 Feb 4% Jun Payee age Metallurgical______..___.10 27% 25'2 287 1,500 14% Mar 30 Oct 
542% conv preferred_________.-- 10 10'2 10% 1052 4,400 3% Aug 10% Jun Pittsburgh Plate Glass 25 148 144 148! 1300 117. Jan 156 - Oct 
Monroe Loan Suciety A__--.-_--_-___ 1 41% 35, 5 10,200 2% Jan 5 Oct Pleasant Valley Wine Co 1 5% 5% 6 1,900 4 Jan 6% Apr 
Montana Dakota Utilities new com___5 1l'2 1l', 12'% 2,900 1014 Feb 13 Oct Plough Inc common 7.50 24% 24% 25 300 13% Jan 25 Oct 
afontgomery Ward A__. .--.------.. bd 186 184 186 140 179 Feb 193 May Pneumatic Scale common 10 aan an ei 16% Jan 20% Oct 
Montreal Light Heat & Power_._.-.._ e iaeias 20 20 100 18% Mar 22 Apr ised 6 4 
Polaris Mining Co TY, 7 TY, 3% 3 
Moody Investors partic pfd_......__- ba 44 44 44 25 38%4 Jan 45 Sep Powdrell & p Beene = oan . wie 1812 1'300 2% = 23° duty 
Morris Plan Corp ot America .10c 8'% 8 83% 6,900 8 Nov 8%6 Oct Power Corp of Canada id nia a bo 6% Jan 11% Jun 
Mountain City Copprr common _____ 50 2% 253 2% 5,600 134 Jan 3 Sep Pratt & Lambert Co ° ie 445% 45 300 31 Jan 45 Oct 
Mountain Producers__-_____________ 10 771% 753 T7. 2,100 6% Jan 9 Apr Premier Gold Mining_.-........._.___1 156 % 1% 11,300 ly Jan 1%.Mar 
Mountain States Power common-_____ ° 24% Feb 30 July Prentice-Hall Inc common__-_- ...~-~ P - ie hme “a 51 Jan 76 Oct 
Mountain States Tel & Tel___.___.__ 100 140 1411, 30 129. May x142 Sep Pressed Metals of America__..._...1 15 145, 1534 3,300 12 Mar 16% Oct 
Murray Ohio Mfg Co__-..-_-..--..__ ° 27 27 275 500 18 Jan 2742 Oct Produ*ers Corp of Nevada_._...__-..1 2% 1% 2% 80,000 % Jan 2% Nov 
Muskegon Piston Ring_..___._____. 2% 18's 18%4 300 124—6 Jan 20 Oct Prosperity Co class B od 13 13 13 900 10% Apr 13% Jun 
Muskogee Co common ° 16 16 163% 1,800 10 Jan 17% Feb Providence Gas bd an ow rae ee 812 May 10% Oct 
Public Service of Cclorado— 
6% ist preferred 100 a 107 107 10 107 Oct 112 May 
N 7% ist preferred__....___---____- 1000 _- om -- 111% Jan 118% Jun 
Puget Sound Power & idgnt— 
Nachman Corp e 23% 23%, 100 19% Jan 25% Jun Common 10 15% 1534 16 7,300 14% Jan 17% Jun 
National Bellas Hess common ________ 1 5 4%, 5 18,900 2% Jan 5% Sep $5 prior preferred “ ae 106 106 100 105 =~Sep 110% Jan 
National Breweries common__._______ a . ee 3342 May 38 Jun Pu Sound Pulp & Timber_________® 25! 23 % 25'2 3,100 16% Jan 25% Nov 
ee nn 25 : : 39% Mar 39% Mar Pyle-National Co common______....__8 wee 18 18 75 13% Mar 18%4 Oct 
National Candy Co common________ BY, 32% 34% 500 os Aug 34% Oct Pyrene Manufacturing. 10 147% 14% 14% 100 13% Aug 17% Jan 
National City Lines common____-___ 50c 22 21% 22%. 7,700 15 Jan 23% Apr 
Semeroue ee COMB nc cmmeen s 14% 14% 14'2 10,300 11. Jan 14°38 Oct 
National Mfg & Stores common_-_____ 1 16 15'2 16 500 8'. Feb 16 Nov Q 
National Refining common_________- 1 29 29 200 14'. Jan 30 Oct on e 96 y 76 Y. 
National Rubber Machinery_________- © 15% 14%, 15% = =1,500 ss Jan 164 Oct a gh a ta i - etentess Se eS hU6re le 
4 6% preferred__ 00 164 16334x164'2 140 156 Jan 165 Oct 
National Steel Car Ltd______________ ° ; 161% Jan 19¥%2 Jun Quebec Power Co ® és 13. Jan 14% Oct 
Nationai Transit_________________ 12.50 145, 1442 147% 900 11% Apr 15% July a ‘in = 
National Tunnel & Mines common__-_-_1 2'2 2'4 2%% 3,900 15, Jun 2%% Oct 
National Union Radio_____________ 3Co 7q 6 7'4 20,100 5 May 7¥4 Nov R 
Nebraska Power 7% preferred______190 109 110 60 107 Jan 113 Aug Radio-Keith-Orpheum option warrants. 5 478 53; 59,100 1% Jan 5% Oct 
Nelson (Herman) Corp______________ 5 14 14'2 600 9 May 15% Oct Railway & Light Securities P , 
Neptune Meter class A_____.......__. . 15's 15 15% 600 8% Jan 17% Oct Voting common__--------.-. <e---10— -- 18% 20'% 175 15% Jan 22 Oct 
Nestle Le Mur Co class A____________ e 11%% 95, 113% 2,700 7's Jan 11%s Nov Railway & Utility Investment A... - 1 3 2 318 2,600 1% Jan 3% Oct 
New England Power Associates_______ ° 91% 9 914 1,375 6 Jan 9% Jun Rath Packing Co. common_-----__-__- 10 32% 315% 325% 675 29% July 42% Feb 
6% preferred___.._.._._.. 100 831. 81%, 83% 1.175 63 Jan 8434 Oct Raymond Concrete Pile commmon__--.- A -- 39 40 600 2242 Jan 40 Nov 
eee eee e 2742 27 28'2 100 21'4 Jan 28! 2 Oct o3 convertible vreferred_.. _-------- ° ares <a 52 2 Apr 56 _ May 
New England Tel & Tel__...______ 100 128 1277, 128 490 110'4 Feb 12 Oct Raytheon Manufacturing common__50¢ 23 21% 237 34.600 17%% Aug 23% Oct 
mee meee Clock Co... ................. * 1414 Jan 31 Jun Reed Roller Bit Co 255 255% 26% 800 22 Aug 26% Mar 
New Idea Inc common_______________ ° 303 2915 3012 600 20%, Jan 30'2 Nov Reliaiuce Electric & Engineering------ $ ve 22 22* 550 14% Jan 23% Oct 
New Jersey Zinc_______.....____.__ 25 «71 70. «72 1,200 63. Mar 75% Oct Rice Stix Dry Goods_------------—- ® 33% 31% 33% 3,500 19. Jan 34% Oct 
New Mexico & Arizona Land_________ 1 5! 5! 614 6.500 25, Mar 6% Oct Richfield Sil Corp. warrants___---—~- = 2% 17g 2% 10,700 %4 Jan 2% Nov 
New Process Co common_____________ ” ant ai a A 490 Mar 48 Jun Richmond Radiator__--------------- 1 6% 6" 67% 1,800 3° Jan 7% Oct 
Rio Grande Valley Gas Co v t c---.-.- 1 2% 1% 2! 35,900 34 Jan 2% Nov 
N Y Auction Co common______-____- ° 9 8', 9 900 x5 Mar 9% Sep , 
N Y City Omnibus warrants__________ . : 12 Jan 22 Jan Rochester Gas & Elec 6% pid D.---100 106 105%4 106 190 105% Aug 109 May 
~ 4 2 Sunonene eae 10 443, 47 300 30% Apr 50 Sep Roeser & Pendleton Inc__---~-------- - — . * 12 Jan 15 May 
eee 10 22°, 2234 224 150 1642 Jan 23% Mar lis Royce Ltd— 
N Y Shipbuilding Corp— " Am rm rcts for ord reg Ss caspngeninnindl £1 ~~ --  -- ~= 19% Jun 19% Jun 
Founders shares____ 1 18'2 18'2 19%%4 600 14% Aug 2134 May Rome Cable Corp common-__--------- 5 20 19‘ 20 1,400 16% Aug 22% Jan 
N Y State Electric & Gas $5.10 pid_100 109 108'2 109 120 106% July 110 Feb Ronson Art Metal Works_----------- 5 20% 19 20! 700 o) oon a> ev 
N Y Water Service 6% pfd_______- 100 70 65 70 570 64% Jan 90 May Roosevelt Field Inc_ es 67% 2. ia 3,300 2% Jan 7% Oct 
Niagara Hudson Power common___-__ 10 67, 77, 143.600 344 Jan 773 Nov Root Petroleum Co-- es 1 9% 8% 9% 12,300 6% Mar 938 Nov 
5% Ist preferred_______________ 100 (11412 11212 116 1,700 89'2 Jan 116 Nov $1.20 convertible preferred-__-_--- > = 18 Fe 39% Jun 
5% 2d preferred_____-_______-_- 100 107 109 170 82 Jan 109 Nov Rotary Electric Steel Co------------10, 31% 27% 33 a ateae ere an i 
Class B optional warrants__________ 7 « 10,300 % Jan 7, Nov Royalite Oil Co Ltu___--_------——-- e -— 18% Jan 19% Mar 
Niagara Share Corp class B com__._5 10 g7 10 600 654 Mar 10'%4 Oct Russeks Fifth Ave----------------- 2% os 18% 18% 108 = o ee 
Niles-Bement-Pond —_____- ~.-.._.___ 16'2 16'_ 167 6,600 13%4 Jan 17%, Oct Ryan Aeroreutical Co....-..-.--—=-1 8 ‘ 7% 8% 500 6% Aug 10% Jan 
Nineteen Hundred Corp B____________ ; Ps ea a. : 12%, Mar 15%4 Oct Ryan Consolidated Petroleum___---.- . 6'% G'2 6% 1,300 . Sep od Jan 
eee 5 235 23 23, 3,300 2 Jan 2% Apr Ryerson & Haynes con:mon_.._-__-__] 5¥e 5¥e 5% 5,800 3% Mar 5% Nov 
eee ee 1 27 o7 28'% 12.800 19%, Mar 28'2 Oct 
North Amer Light & Power common_-1 7! 5 73% 77,500 1's Jan 7" Nov S 
FI ones seg ere sc is smile tacts Sle e 139'2 132'4 139'2 325 121 Mar 139'2 Nov 
° merican Rayon class A_______ ° 474 47'2 47%, 300 3534 Ja 48! ct Y, BM Y, VY, V4 Nov 
a bd ae bh 36! 1 mb 48 , Set St Lawrence Corp Lid ra oan si 38% *8028 16% = 34s Oct 
6% prior preferred______________. 50 : : i 5112 Sep 56 Mar Class A $2 conv pref_-.---------- 5 934 9% 10 65,000 558 Mar 10 Nov 
North American Utility Securivies____° 41, 5! 1,000 1% Jan 6% Jun SS Hage Paper SommMen_.--- ~~ 1 7p 7 1% 7,200 5% Aug 10% Jan 
Northern Central Texas Oil__________ 5 55, Jan 7% Mar Salt Dome Oi) Co__....-----—-----= -_ fs 734 6} 77 8,300 5% Mar 8% Feb 
| | rene 1 197 17's 197 41,900 111% Mar 197, Nov a on” — Ger naeenaminnee: 3% 3 . 376 8.400 2¥2 Sep 4% Feb 
= ‘ Oct 
North Penn RR Co..-............__ 50 103. 103 40 9934 Apr 105 =Jun Schiff Co common ites ; yt 3% *E% 70'600 3% ie O% Oct 
Northern Indiana Pub Serv 5% pfd__100 108 108 25 106% Jan 110% Mar Cee SSD) SR nomenon 35 * 408 «117% «= 1,450 70% Jan =-:125_— Oct 
Northern Natural Gas _____.._...20.— 44 43'4 441, 1.275 3434 May 4412 Oct Convertitte preterres.....--.-----~ 23433 43%» 44 1,000 34% Mar 4412 Sep 
Northern States Power class A______ 25 307» 2734 “35 24.500 1434 Mar 35 Oct Scovill Manufacturing---. ---------- r4 111% Mar 116 Aug 
Northrop Aircraft Inc____.__________ 1 10'2 10%, 107 4.800 6% Aug 11 Oct Goranten Bise 36 a mane f Bervice— ee are 
Novadel-Agene Corp ad 38! 2 34? 38! 2 1,400 26', Jan 386!2°Nov ooo Bree — e 117 117. 122% 710 88% Jan 124% Oct 
Bcullin Steel Co common__.--—----- . = ts a7 -—~ te po yn an 
O Securities Corp General 1 ~- 4% 5 700 pha: haa od 
e - 67 67 100 42% Feb 67 Oct 
Seeman Bros Inc__- 3 47 3% 5 49,600 2 Jan 5 Nov 
Begal Lock & Hardware_--_--------- b = 3/ % J 17% Oct 
Ogden Corp common 4 47; 43, 5 ® 4.800 4% Apr 5% Feb Seiberling Rubber con.mon___-------- ° 17% li% 17" 900 os 27 Oct 
Ohio Brass Co class B common-__-__- e 3131 25 225, Jan 3242 Oct PE MD GR ie ndeannadmananae ° - 26. 26 _ 350 19, oan . ao 
Ohio Power 442% preferred________ 100 ' _ 112'2 Aug 11742 Jan Selected Industries Inc common-.--_-- 1 3 2%8 3 11,100 1% ye 22% Oct 
Ohio Public Service 7% ist pfd____100 bE hy ae ey 40 11534 Oct 119%, Sep Convertible stock és 5 22, 21%2 22% 2,650 12 an ne 
6% ist preferred___...___ 100 116 116 20 119'2 July 116 Nov $5.50 prior stock__-_.____-___----- 25 99 96 a. = pads ye 100% Nov 
Oklahoma Natural Gas common-_____ 15 38'4 38 3834 500 29% Jan 39 Oct Allotment certificates -- 97 . 100 250 83% Jan aa 
Oliver United Filters B ° a 6 Jan 10 Oct Semler (R B) Inc_----------------- 1 28 25" a 1,700 1 oo = Oct 
Omar Inc__--___ 1 ll% 11% 100 6% Aug 11% Oct Sentinel Radio Corp common-- -1 7% 7s 7% 1,600 6% Aug 7 Oct 
Overseas Gecurities__ 2 1724 18%2 500 10% Jan 18% Oct Sentry Safety Control i 25% 2% 3% 12,000 is Jan 3% 
For foctnotes see page 2173. 
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NEW YORK CURB EXCHANGE 


NGE For WEEK ENDING NOVEMBER » 








¥ 
Curb Exchange 







Serrick Corp class ee 
Seton Leather common 


OP Pea hee enenen 


euattuck Denn Mining 






ms of Canada 
td 






Sherwin-Wiihia 












an Publications— 
d 








Pattern commo 
nufacturing Co 
r Manufacturing Co 






Paper Mills __ 












cturing comm 
Pa Pipe Line rn 
California Edi —_ 


eerles C_.--. an 


d Royalty Co 


Stahl-Meyer I 
Standard Bre 


oe 
ee 2.78 
Standard Cap 


oe an ee --10 


Ct 





we meee ete 








SOE ee awenes - 


stern Oil Co_.~ ~~" 


lization Corp___~~~- 
Man ufacturing Co 








~-—~=--.__ 25 
common 


SNA nn a SOG 
eT 
"dated Oi) 

















Friday 
La 


Bale Price 
Par 


1614 
96 

34 

— 28, 

15!, 


993 


“<4 





Range Since Ja 


1354, 





ss 
— 


w& 
Cran 


Altalian Superpowe; 6 
Jersey Cent Pow & Lt 3%s_____ 1965 


Kansas Electric Power 3% 1966 

Kansas Gas & Electric 6s____~~ ” 
ansas Power 4 Light 3%5___-~~~ 

Kentucky Utilities . ae 


November 5, 1945 




















STOCKS 
New York Curb Exchange 

Par 

Utah-Idaho Py pd oe | 
Utah Power & Light $7 Dreferred_____ 
Utah Redio Products... aasiisiia 
Utility Equities common______ —--~—10¢ 
$5.50 Priority OO renne nf 


Valer- y Corp common______ a 

$4 ®0n vertiole Preferred. __ ——— 
Venezucian Petroleum ___-----— eR | 
Vogt Manu‘acturing 


Waco Aircraft Tienes ip 
Wagne- Szting Voting trust Ctls ext__« 
% d 


1% yp eaten ~-100 
Waitt & Bond class | SES ee 
o> gente eeneaemnans tah tiad ini 


Ward Baking Co Warrants 


+ age nee 5 
Western Maryland RY 7% 1st bPfd__109 


Western Tablet & Stationery cons 


€sumoreland pelts ~-.20 
estmoreland —g eRe, lo 
eyenberg Shoe ari a 
Wichita River Oj] gg --10 
illiams (R ol etait dana aaa 
Willson Produ-ts ___ enone, —~-..) 


Winnipeg Elec common B 


gh 
Olverine Portland Cemen: 


¥—---—.__ 10 

Woodall Industries TE winicmensen 2 

OOUley ..... ee | 
Colworth (Pp W) Ltd — 


American deposit receipts_____ Ba 
€ 


6% Preference 


Wright Hargreaves Lta 


= —— — —— 


BONDS 
New York Curb Exchange 


American Gas & Electric Co. 


2%s sf eR ctcnetinne —1950 
3428 8 ¢ ge a ape 1960 
inf... 1976 
Amer Pow & Lt 4e nates 2016 
Amer Writing — s 1961 
Appalachian Elec Pow 3%s___ 197¢ 
Appalachian Pow deb 6s____ 2024 
Associateg Elec .  ellaaeaga ~~~. 1953 


fAssociated Gas & Elec Co— 
4Conv deb 425 
4Convy deb Pecteteeee 1949 
4Conv deb 5s 


SOON ema eine et 1950 

4 Debenture i eetneestees: 1968 
4Conv deb | ROO, 1977 
Assoc T & T aeb TEP Metneens.. 195 


Aliantic City Elec a nN 
Bei! Telephone of Canada— 
lst M 


5S series a 1957 

5s series et Piesmnen, 19&0 

Bethlehem oy & errename: 1998 
Bickford’s Fe Fines, 1963 
Boston Edison ih... 1976 
§4Centra) States Electric ee 1948 
+ A I eniaenedaaiaes ~~1954 
§4Chicago Rys 5s DID itnscsimnaune 1927 
Part paid peices 
Cities Service Sib aiabniinnin Jan 1968 
Conv deb eed 1950 
Debenture a retittteiesee ~-.1958 
Debenture oe ennenes >. 
Consol Gas El Lt & Pr (Balt) — 

V5 - pr ~ dl et adele 197) 
Ist ref mtge 3s ser _ ee 1969 
Ist ref mtge 2%. ser Q_.____ 1978 

Consolidated Gas (Balt City). 

rw... anata tad deal 1954 

Continental Gas & E] No eimiieeinn 1958 


Delaware Lackawanna & Western Bh. 
Lackawanna of NJ Division— 

Ist mtge 4s ser . a 1993 

Ist mige 4s ser B 

Eastern Gas & Fue] 3'4s___ ~--~-.1965 

Electric Power & Light 58____.__ 9039 

Elmira Water Lt & RR 5s ~---~195§ 


Finland Residentia] Mtge Bank— 

5s TO citer 1961 
Gatineau Power 3%s A__________ 1969 
Genera] Pub Sery _ ERE: 1953 
4General Rayon Co 6s ser A___ 1948 
Grand Trunk West 4s___ hssccccal 1950 
Green Mountain 1%... 1963 
Grocery Store « 5 eben: 1953 
Suantanamo S West 6. 19548 

Stade Food 6s 4... Jan iy4o 


6s series Ww mcnencenn ties 1949 


Illinois Power Co— 
Ist & ref 5s series eT 1957 


Tn ED ep eects 


Indiana Seivice 5s 1950 


_ Ast lien & ref 5s 


oA 3 5 naa - a 1963 


Indianapolis P&L 3Ms____ "1979 


International Power Sec 
las series C____ eee | 


— 538 
%as (Dec ] 1941 coup) ____1955 
4% Series E 


47s (Aug 194] coupon)____ "1957 
A7s y See: 1952 


47s (July 1941 coupon) ____ "1959 


Interstate Power eu... eee 


benture (ROR, ~-195 


S-._______ 196 


ee 







































































Week’s Sales 
Ran 


Range Since January 1 
L 


a) 


Nw 
© 





Friday Week's 
Last 
Period Sale Price 





>S 
>S 


4 


a 


BN 


e) 


PES 
Sood ge 


rPr>adg 
od 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK-ENDING NOVEMBER 2 





BONDS 
New York Curb Exchange 


Midland Valley RR— 

Extended at 4% to.__..________1963 
Milwaukee Gas Light 4%s_._--___ 1967 
Nebraska Power 4'2s__-------~-~-- 1981 

6s series A 
New Amsterdam Gas 5s____.___._ 1948 
~— Eng Gas & El Assn meen 


Conv ee aR RP: 1980 
New England Power 3%s____-.__1861 


New England Power Assn 5s______ 1948 
Debenture 5%s .. 1954 
NY State Elec & Gas 3%8____-_ 1404 
NW Y & Westchester Lig 4s________ 2004 
North Continenta) Utility Corp— 
45s series A (21% redeemed)_1948 











0 ee ae ees oe 
Ohio Power ist mtge 3%s__._____1968 
OS, EEE 
Ohio Public Service 4s_...____-_.._1962 
Oklahoma Power & Water 5s_____.1948 
Pacific Power & Light 5s___.-___1955 
Park Lexington ist mtge 3s____-_-_.. 1964 
Penn qates Lt & Pwr 4%s_--__-- 1977 
Ss = a 1979 


me. Bows Water & Power 3%s_1964 
3%s ne 1970 





Philadelphia Elec Power 5'2s____197z 
Philadelphia Rapid Transit 6s__.._1962 


Portland Gas & Coke Co— 

5s stamped extended_____..____ 1950 
Power Corp (Can) 4%s B__-_-_-__1959 
Public Service Co of Colorado— 

lst mtge 3%s__ 

Sinking fund deb 4s______---_-_- 1949 
Public Service of New Jersey— 

6% perpetual certificates 








Queens Borough Gas & Electric— 





5428 series A 1952 
Safe Harbor Water 4'2s_._..___-_ 1979 
San Joaquin Lt & Pwr 6s 3__.___1952 
AS8chulte Real Estate 6s_.___- ~~ 1951 
Scullin Steel inc mtge 3s__..__-____ 1951 


Southern California Edison 3s___.1965 
Southern California Gas 3%s___.1970 
Scuthern Counties Gas (Calif)— 


Pe ED Gitatnidnnadamennnnce 1971 
Southern Indiana Rys 4s_...--.__ 1951 
Southwestern Gas & Elec 3¥%s___-. 1y70 
Southwestern P & L 6s_.....---_ 2022 
Spalding (A G) 58.-.............1989 
Standard Gas & Electric— 

OR Cn ncoccmanned May 1948 

Conv 6s stamped____._____ May 1948 

DEED Ci cccccanadunmwne 1951 

Debenture 68... -~.---.. Dec 1 1966 

6s gold debentures_._..._____.-_1957 
Standard Power & Light 6s__--__1957 
AStarrett Corp inc 5s__._._--~-_.~1950 


Stinnes (Hugo) Corp— 
CT eee 1946 
ACertificates of deposit___.------ 
Stinnes (Hugo) Industries— 
47-48 3nd stamped...........-- 1946 


Interest 
Period 
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Friday Week’s Range 


Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
High Low No. 
73 73 73%2 2 
et $107 107'4 . 
aon 10674 10634 5 
2112 114% : 
. 109%— 109%s 1 
957s 95% 96%. 33 
96% 9534 964% 15 
96 9542 96's 25 
106'4 106 1064 7 
104 1035% 104'2 33 
104'%4 104% 104%4 7 
g 107 107 4 
102 10256 3 
97 97 2 
isa 5876 58%s 1 
106'2 106'2 10632 3 
10414 104% 1 
106 107 6 
101%2 101'2 2 
105'2 105 10542 6 
73% 72% 73% 15 
106 106 106% 7 
106'4 106% 106% 2 
106'2 107'2 
£10612 108 me 
112’, 113 14 
107!2 107'2 1 
10114 101'4 1 
105" 4 105'4 106 14 
106 106%%4 11 
104 104'2 
aia 15732 159'%4 9 
107 107 10 
108*4 10874 108%4 5 
ais £12434 125 ‘ 
96) 2 96% 96'2 2 
106%4 106% 10634 16 
[106 10674 : 
—_ +104 106'4 
105 104'2 105 12 
102 ne 
111 108%2 111 34 
$1052 1062 tet 
108 107 108 94 
10732 107 108 $2 
107°%s 106'2 108 122 
106'2 106! 108 62 
107 106% 108% 70 
107 1062 1075s 124 
oui 84 &5 3 
57 60 
$7 60 


January 1} 
Low High 


64 78 
105 108% 
1015 109% 
114 #117 
107% 110% 
88 97% 
88%, 96% 
88 9742 
105% 108 
101% 105 
102% 105% 
105% 109% 
101 103% 


92% “98% 
582— 58% 


105 
10444 
105% 


109% 
109 

107% 
101% 103% 


103 10542 
63 73 \4 


104%2 108 
104 10732 
106 109 
106 109% 


109 
106% 


11412 
109 


101 
101% 


105% 
102 


151 


102% 
106% 


109 
10614 


15934 


104% 
106% 109 
125 127 
90 92 
96 101 


107 


105% 
105% 
105 
8914 
1062 


104358 
100 


107% 
109% 


105% 


105 
108% 
11] 
1054 


96% 
96% 
9642 
96% 
9634 109% 
963s 110 

58 85 


110 
110 
110 
110 


3014 58 
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BONDS Friday Week's Range 
New York Curb Exchaage Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
Toledo Edison 3%s_......_.___ 1968 J-J Pe 10642 106'2 3 104% 108% 
United Electric N J 4s_....._.__1949 J-D ey t109%%_ __ ad % 11 
rr —w ¥ & Power Co— , ert: 
en & cons 5s. 1959 A-O hy 3106 108 +s 103. 107 
United Lt & Rys (Delaware) 5%s8_1952 A-O 102 101% 102 13 10033 106% 
— = © Railways (Maine)— A "t 
8 se 1952 P-A — $109%% 1093 oe 109% 112% 
Utah Power & Light Co — Kx — 
Debenture 6s series A_...______ 2022 M-N te 115 115% 12 115 116% 
Wat seas Bt 
come bs. 1954 M-S 72% 70% 72% 39 53% 72% 
Wash Water Power 3%s.._.______1964 J-D 110634 109 ee 106 §=66109% 
West Penn Electric 5s__._.__._.____2030 A-O ” +108 109 <% 105% 110 
West Penn Traction 5s_....___ --1960 J-D 118 118! 4 
Western Newspaper Union.— . enter 
6s conv s f debentures...._-__ 1959 F-A . 102 105 ~ 100 105% 
§84York Rys Co $s stpd__________ 1937 J-D +100 ~ “ 99 101% 
ee 1947 J-D - +100 we a 9942 101% 
a= 
Foreign Governments & Municipalities 
BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
Agricultural Mortgage Bank (Col)— 
420-year 7s__..--..—----April 1946 A-O ~ t744% __ ma 63 65% 
420-year 758 Jan 1947 J-J 7432 742 74% 1 71 74% 
Bogota (see Mortgage Bank of) 
SCauca Valley 17s 1948 J-D e 28 28 2 2742 32 
Case } . a ie M-N ie $93 = a 76 92 
xtende 5 F-A 386 90 aa 
Danzig Port & Waterways— . * 90% 
OExternal 64s stamped________ 1952 J-J $28 30 fet 19 37 
ALima City (Peru) 642s stamped_1958 M-S ‘ 19% 202 2 16% 20% 
SMaranho 78. 1958 M-N a $45 482 on 38% 45% 
Stamped pursuant to Plan A 
laterest reduced to 2¥%es__--__ 2008 M-N ane —_ —_ a ie ae 
AMeaeliin 7s siwmped___________1951 J-D - 32% 33 2 32 36% 
Mortgage Bank of Bogota— 
47s.(issue of May 1927)-------_ 1947 M-N ao $50 ad —_ 45 473% 
Os (issue of Oct. 1927)-------.1947 A-O 3 50'%2 50%2 2 4642 51% 
AMortgage Bank of Chile 6s___.-. 1931 J-D s 317% 22 “a 22 Qu 
Mortgage Bank of Denmark 5s____1972 J-D Ee 87 87 5 15 88 
4Parana (State) 7s 1958 M-S eal 46 46 1 3, , 
Stamped pursuant to Plan A ao 7 
Interest reduced to: 2 ¥es_----- 2008 M-S sti en on aii ia Pe 
ARio ae Janeiro 6%28-.-.-.-.---.1959 J-J 4 344 46 a 37% 46% 
Stamped pursuant to Plan A 
Interest reduced to 2%--.---- 2012 J-J ; 136% 37%2 me 36% 37% 
4Russian Goverpment 6%28-----~- lyay J-D , 8% 84 B55 71 5% 22 
458 ---1921 J-J 8 8 834 32 5% 21% 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


a Ex-interest. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


4SBonds being traded flat. 
§Reported in receivership 


©Ex liquidating cash dividend of $22.50, plus stock distribution. 


cus,” ” consolidated; "cum,” cumulae- 
“vtec,” voting ‘trust certificates) 


Abbreviations used abeve— ‘cuu,”’ 


“wi,” when issued; ‘“w 


nev,” 


certillcates vI uepuair, 
tive; “conv,” convertible; ‘‘M,” mortgage; 
w,” witb warrants, ‘‘x w,”’ without warrants. 


non-voting stock; 


e Odd-lot sale. n Under-the-rule sale. F 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 2 





Baltimore Stock Exchange 














Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation e 24}2 24'2 25 675 16 Jan 25 Oct 
Balt Transit Co common vtc-------- e 6'%4 5% 6% 270 2.75 Apr 7 Jun 
POGUES © 8 Biicccncccenesenmnnn 100 3834 3434 3854 551 20 Feb 40 Jun 
Cons Gas EL & Pr 4'2‘~ pfd B 100 116) «6116 15 114 Sep 116%2 Jan 
Eastern Sugars Assoc com v t c_--_-- 1 12%4 12'2 300 8 Jan 12% Jun 
Fidelity & Deposit Co_-__------- ....20 162 165 70 155 Jan 168 July 
Fidelity & Guar Fire Corp_____. 10 57'2 572 5 46 Jan 5742 Oct 
Houston Oil of Texas 6‘ pfd vtc__.25 - 28 28 50 zi%4 Sep 30 Apr 
Humphreys Mfg common-_-_---- 10 1234 12%, 12 12% Oct 15 May 
Merchants & Miners Trans-_-_---- . ; 3738 3758 200 35 Jan 45 Apr 
Mt Vernon-Woodbury Mills pid > aos OD 122 120%2 125 394 4#7'2 Feb 125 Oct 
New Amsterdam Casualty__._-__--___ 2 . 32 3342 108 26 Mar 3212 Nov 
Seaboard Commercial common------ 10 1234 12% 36 12%, Oct 1472 Jun 
U S$ Fidelity & Guar___-----_- Se ne 43%4 4442 255 38 Mar 45% Jun 
Western National Bank_____---.-..20 42 $2 42's Sl 3814 Jan 42', Nov 
Bonds— 
Baltimore Transit Co 48_...-__--- 1975 8312 &6 $22,500 702 Apr 86% Jun 
Oe EE Dincmasonewncenssscnws 1975 90 91 3,000 76 Apr 91 Jun 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low Argh Lou A1gh 
American Sugar Refining-..__-____ 100 = 49%, 52s 55 414s Aug 55% Jan 
American Tel & Tel_--.-----_-___ lUU «188% =: 185% 188% 2,337 156% Jan 188% Nov 
American Woolen .................... ° 25 22% 25 118 9% Jan 29 ~Jun 
PURE GD eitnsectaccccnuas 50 7 3842 3978 748 29 Jan 3978 Nov 
Bigelow-Sanford Carpet 6% pfd___100 rer 148'2 14842 10 14812 Nov 150 Oct 
ee ° 2336 23% 2332 750 17 Jan 23% Oct 
Boston & Albany RR__--..-_---.__ 100 §=130 128% 130 300 11542 Aug 132 July 
pi ii sc de aencenteeecieams deine 25 443, 43 4518 2,157 37 Jan 46 Oct 
Boston Elevated Ry _.....________ 100 7932 78 797% 283 69% Jan 81 Jun 
Boston Herald Traveler Corp________ od 39% 38% 39%s 1,320 23%2 Jan 3938 Nov 





8TOCKS— 
Par 
Boston & Maine RR— 
1% prior preferred___----------- 100 
5’. class A lst pfd_-- 100 
Stamped -.- _..100 
8% class B lst pid ‘stamped - — 100 
7% class C 1st pfd stamped_---_100 
10% cless D 1st pfd stamped____100 
412° class E lst pitd stamped 100 
Boston Personal Prop Trust--------- ° 
Boston & Providence RR__--------- 100 
Calumet & Hecla___---------------- 5 
EE IOS en cc ccnennwtoannne 10 
Cure Minink Co............-=..-...-29 
RS TORRUO Qiiin cn Seen ncenccces 10 
Eastern Gas & Fuel Associates— 
Common ---- 
4%2% prior preferred . iKcntoaundond 100 
Se wpreteree ...._-....-....-.- 100 
Eastern Mass Street Ry common 100 


6% 1st preferred series A_----- 100 
6% preferred class B_--~----- ..100 
5% preferred adjustment__-----100 
Eastern SS Lines Inc common-_-_-_---- ° 
SS conv peeterres.._...-........-* 
Employers Group Assoc_.------------ ° 
Engineers Public Service-..--------- 1 
First National Stores._..----------- ° 
General Capital Corp___------------1 
General Electric ------------------- ad 
Gillette Safety Razor Co__----------- ° 
Hathaway Bakeries class A_.-------* 
7 eee eco 
Isle Royale Copper- ES aeons 15 
Kennecott Copper ------------------ ° 
Lamson Corp (Del) common_- ee 
Maine Central RR common- 100 
S% preter .........--. _100 
Mass Util Associates vtc__- aes 
Mergenthaler Linotype__------------ ° 
Narragansett Rac’g Assn Inc-------- 1 
Nash-Keivinatof ............--_.---- 5 
National Service Cos__------------- 1 
New England Gas & Elec Assn— 
ON ° 
New England J 2? aa 100 


Friday 
Last 
Sale Price 


7612 
1342 
15 

1334 
15% 
13 

1712 
5842 


12842 


Week’s 
Range 
ot Prices 
Low High 


74 y i f 

11% 1158 
1242 1358 
1542 


3% 3% 


6634 
312 
105 
93 9334 
17% 
18%, 
46 46 
3838 
29% 32 


5918 


43.60 43.60 
455, 485% 
21% 22% 


1% 7%, 
85c 90c 
2% 3% 
4334 45 


10% 1034 

7% 7% 
47% 48% 
2% 2% 
782 82 


1632 
2238 
35c 


1642 
24% 
40c 


612 64 
126% 12812 


for W 


eek 


shares 


4,477 
1,050 
1,385 

412 


361 


380 


230 
180 
125 


250 


211 


10 


195 
200 
107 


500 
601 
2,000 


232 
130 


Range Since January 1 


Low 


60% Jan 

934 Aug 
10% Jan 
10% Mar 
10% Mar 
14 Apr 

8'2 Jan 
13% Jan 
41 Feb 


6% Apr 
165% Jan 
65c Apr 


1 Mar 


242 Jan 
78% Feb 
47% Jan 
3 July 
96 Jun 
71 Jan 
14% Jan 
12 May 
38 #=May 
31% Jan 
16 Jan 


2% Jan 


36% Jan 
37% Feb 
135% Mar 


% July 
60e July 
1% Jan 
35% Jan 


6%4 Jan 
5% Jan 
41% Jan 
1 


Jan 
64% Apr 
7% Jan 
15% Jan 
22c July 


42 Feb 
109%, Jan 


High 


90 Avr 
16 Jun 
17 Jun 
1942 July 
17 Jun 
22 Jun 
13 Nov 
18 Sep 
60 July 


9 Feb 
25% Nov 
1¥%2 Nov 


2 Jun 


33%4 Oct 
99 July 
66% Nov 

4% Mar 
109 Feb 
99% Oct 
2142 Mar 
19 Oct 
46 Oct 
38% Oct 
32 Nov 


59% Oct 


43.60 Oct 
49% Sep 
22% Nov 


9% Mar 
1% Jan 
3% Oct 
45% Oct 


11% Mar 
12% Jun 
62 Jun 
258 Jun 
82 Oct 


16% Jun 
24% Nov 
49c Feb 


64 Nov 
128% Nov 








For footnotes see page 2180. 





















a 


<0 ees new aes - 




















THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, November 5, 1945 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 2 


























Friday Week's Sales 
Last Range fer Week 
STOCKS— Bale Price ef Prices Shares Range Since Jan 1 
Par Low High Low High 
North Butte Mining-.----------- 2.50 88c 65e 94c 23,250 30c Jan 94c Oct 
gg 100 3% 2% 3% 1,162 suc Jan 5 May 
AI EE ° 58% 58% 5 oir _— pH _ 
C—O aaa 50 42! 40%, 42! 1,349 3 ug ‘ yov 
«> .............. "25024, M2 350 1% Aug 3% Feb 
Reecd‘ Button Hole Mach-.-.-.--..-----° 13% 13% 100 12% Jan 1442 Mar 
ED, sas aris te eeteenabtrinente narerarneinn ° 17% 17% 60 14% Apr 18% Oct 
Stone: & Webster Inc_.----..-------- e 18%%4 175% 18%% 599 10% Jan 18% Oct 
EE a 41% 41 41% 65 35% July 41% Jun 
| on 5 34'2 35 161 30 Jan 354% Oct 
RS EE ae 5 2642 25% 26% 206 1544 Jan 2642 Nov 
United FPruit Co-.-..------..-.--.--- > 116 112% 116 552 90 Mar 120% Oct 
United Shoe Mach common_-_-.-.-....25 79% 80 725 73% July 80% May 
G6 gaa 16 69 70% 85 51% Jan 72%— Oct 
U 8 Smelting Ref & Min common. 50 69% 68's 70% 130 59% July 73% Oct 
Waldorf System Inc_---~------------- 17% 16% 17% 387 13% Jan 18%_ Oct 
Westinghouse Electric Corp___-_--_ 12% E 3444 35% 1,082 31% July 38 May 
o— 73 
Chicago Stock Exchange 
Friday Week's A. I 
Last Range ‘or W 
STOCKS— Sale Price of Prices Shares Range Since January 1 
rer Low High Low High 
Admiral Corp common 1 131% 13 13% 3.800 10% Jan 16% May 
Advanced Alum Castings----~---~---- 5 12% 12% 12% 850 7% Jan Oct 
Aetna Ball Bearing common--_-_-----~- ° 10 934 10 500 7% Aug em Jan 
Allied Laboratories common-_-__-_-----_ e 19% 19% 200 16% Feb 192 Oct 
Allied Products Corp common--_-_--- 10 49 49 49 50 29 Feb 49 Nov 
Allis Chalmers Mfg Co-_--.-.--------* 4934 4954 100 39% Jan 527% Oct 
American Public Service pfd___---- 100 122 122 70 113° Oct 135 Feb 
Armour & Co common---..---------- 5 12% 11% 1234 7,250 6% Jan 1234 Nov 
Aro Equipment Corp common-_-_------ 1 23% 233 50 17 Mar 2344 Oct 
Asbestos Mig Co common--__-_-------- 1 4% 4 4% 6.050 1% Jan 4% Oct 
zAthey Products capital a 11 10% 11 850 Hae Jan 12% Oct 
Automatic Washer common-_-_-_-_-_----- 8 5 5 5% 500 Jan 642 May 
an - Corp (Delawore) eeneanen a” 842 xrB% 8% 4.950 5% den 9% a 
ents w i-_-_-. wanna n- M% Se 25,000 My Oct i) Nov 
Barber Co (W H) common Pes | 24 24 24 50 16’. Jan 24 Nov 
Bastian-Blessing Co common-_-_---~~- ° 34% 35! 1.300 26 8 ©Jan 35% Nov 
Belden Mfg Co common --__-_.---~ --10 24 23% 24Y, 550 1634 Jan 24% Oct 
Bendix Aviation Corp common_-_-_-_--- 5 59% 5974 59% 200 484 Jan 61 Oct 
Berghoff Brewing Corp----------— | 14% 14 14% 1.050 1074 Mar 15'2 Oct 
Binks Mfg Co capital__....---------1 15% 1434 15% 1.700 7¥, Jan 1542 Oct 
Borg-Warner Corp common-____----- 5 51 513% 200 37. Mar 52%, Oct 
Brach & Sons (E J) capital_...__-_- ° = 35% 40 150 24 =Jan 40 Nov 
ag ts Fence & Wire cl A pfd 3 . i 31% 31% 100 231, Jan 33% Aug 
ommon ---.----~-------~-------- 11 10% Il #00 5% Jan Nov 
Bruce Co (E L) common________----5 45¥, 45 . 45% 350 32'%% Apr 45', Oct 
Burd Piston Ring common-_-_-_-_---~-.-- 1 ; 834 10 1,350 6% Jan 10 Nov 
Butier Brothers —~~.......-..--.-.. 10 24% X23%2 2412 500 1344 Jan 2542 Oct 
Castle & Co (A M) common-_------ 10 344; 34% 34% 50 22 Jan 34% Oct 
Central Illinois Pub Serv 86 pfd_.__-® 110 106 110 180 99¥ V4 Jan 110 July 
Central Ill Secur Corp common-_-_-_--- 1 3 23, 3 1.400 iy Jan 3. Nov 
Convertible preferred___.....-.-...* 19 18% 19 250 14 Jan 19 Nov 
Central 8 W Uti! common-_-_-__--_- 500 °* 57 4% 6% 14.900 it Jan 6'4% Nov 
0 nee pref__...--------------- M4 ; 115 (115 140112 sep 131 9 Jan 
shut ydante-aihed “tr Guna br eeneemmenmanentae” 164 1582 164 570 #2: an 164 Nov 
Central States Pr & Lt pfd_-.-.....* | 15. 17 320 8% Jan 20% Apr 
Chain Belt Co common__-_--------~-- ° 32%, 32'% 32% 200 21'4 Mar 3214 Nov 
Cherry eset Corp common--__--_.. . 1845 18%4 19 150 16 Jan 20% Apr 
rp common 9% 8% 9% 72.150 7% Jan 9% Feo 
Convertible preferred ~-..------__- i 6342 621, 632 ‘y'050 53% Jan 64 Oct 
Chicago Flexible Shaft common_-_-_-_- bd 47 45% 47 50 35 Jan 48 Oct 
Chicago Miiw St P & Pac com wi-___-- 2 24%, 24% 100 243% Oct 27% Oct 
Chicago & North Western Ry— 
Chieses — cgumammanaaaaaaaas * 43% = 435% 4334 300 25% Jan 49% Jun 
0 ee ° 73 73 73 110 63 Jan 7 Oct 
Chrysler Corp common --_-_--~-~---~- 5 on 122 12534 300 93% Jan 128% Sep 
Cities Service Co common-_-_____--__-_ 10 25% 23% 255 1.800 16% Jan 255, Nov 
Club Aluminum Uten Co com_--_----- sl gs 1% 7% “100 3% Jan 8 Oct 
Coleman (The) Co Inc__--.___-~__-. 5 174% 18 350 17 July 18% Jun 
Commonwealth Edison common_-_-____ 25 334% 33 33% 8 400 287% Jan 33% Nov 
Consolidated Biscuit common____-____ 1 17% 15 17\2 3.000 WV, Jan 17% Nov 
Consumers Co vic partic pfd____-_-- 50 46 45% 46 "30 96 Jan 47% Or 
Common partic shs vtc A_____-__- . 30% 24% 30% 300 17% Feb 301 Nov 
Common partic shs vtc B___~---..* 20 1334 20 5.850 10. Mar 20 ~~ Nov 
Crane Co common Linmana haem : 353% 3934 ‘100 2 Jan 4074 Oct 
Cudahy Pack 42’, cum pfd(new)-100 191 100% 101! 160 100'2 Nov 101'2 Nov 
y None _ © She me common--_10 a 18 200 12% Apr 18 Oct 
eee eaten me 4 44° 20( 40’ Mar 46%3 May 
Diamond T Motor Car common pao 47, ® 247, oa 17 aes 4 263, i 
eee eee —-------- 40 42 600 19 Jan 42 Nov 
ge g Corp common-—_-__---.-. 24 2: 241, 29 15 3 S24 Moy 
Doehler-Jarvis Corp -~---~~- ----5 ; 734 stig 1B% Jan = -* 
Domestic Industries Inc class * eae 5! 43 ay : 4 y w- 
Eddy Paper Corp (The) . . _— 6.9 eee 5% Mar 
oo me am an an mae 3 45 56 39 Mua 5 Nov 
Electric Housenoid Util Vorp ------ 5 21 20 21" 4 000 13% Mar 22 a Si p 
Elgin National Watch Co__________ 15 4434 42 4444 "200 35% Jan 443, Nov 
Plour Mills of America Inc_----_-_- 5 8% 8% 300 734 Aug 15% July 
Four-Wheel Drive he ee A 16'2 167% 350 13°4 Jan 187, ie 
Fox (Peter) Brewing common_-_____ 1% 2714 28 200) 245% Aug 341, ‘Feb 
General Candy class A-.-........__5 21 21 9 5 16) 24 9 — 
General Finance Corp common-_-_-_-___- 1 13% 1234 toy aoe 65s jhe rv oe 
General Motors Corp common-______10 ; 1% %5 1.000 62. Jan “- gen 
Gibson Refrigerator Co common-____- 1 11% 11% 12% 2.050 11% Nov 123 Oct 
Gillette Safety Razor common______ ° 221, 22 «225% "400 13's Mar Sate tae 
Goldblatt Bros Inc common___-__- os” 19 18% 19 250 > ion . 
Goodyear Tire & Rubber com_______- ° 61% 613 100 51% July 2 
Gossard Co (H W) common________- se S11, 213, ; . an 2 
Great Lakes Dr & Dk com__________ s . 331, 233, aa 187% Feb ites Oct 
Hall Printing Co common___-_______ 10 3734 3734 100 22. Jan aon ae 
Harnischfeger Corp com___________ 10 18 15 100 11% Apr ig mi 
Heileman Brew Co G a | 20 19%» 20% 1.000 131, Apr 91 
Hein Werner Motor Parts__________- 3 a 1334 13%. "100 10% Jan toa, tiee 
Hibb Spencer Bartlett com__________ 2 | 55 a $4 Nov 
Horders Inc common + 20 = = =. on 58 Oct 
SN 6 an as at es an aes ahem we ¢ y 9 / ‘ / , 
eee oe, > Es ig 22¥, 22% 32% 100 17 24i rat 
upp Motors cemmon (new)_________ 1 6 5% 6 400 37 J S Jul: 
8 Jan 6% July 
Tilinois Brick Co capital 10 18 y, Y Vy , 
Tilinois Central RR common______- 100 = 373 aaa arse pred a 54 pr tr Oct 
Independent Pneumatic Tool vtc com_®* med 3434 3534 2.250 2534 Au 37 Jun 
a ge : Seek & Light com_____ 30% 2934 3034 "500 x19%% aon 3034 + 
Indiana Stee common-----——- aa 93 ¥, 5; ’ 
Interstate Power $6 pfd__....._.____ 32% a 9°% 100 6% Jan 9% Sep 
Joy Mfg Co common » 2. 2 70 12% Jan 39° Jun 
* comma we 28% 28% 100 = 20% Jan 29 May 
Katz Drug Co common 1 14 12% 14 2.900 653 J “ 
Kellogg Switcboard common-------* 10% 10% 105, 780 7% Jan itu dee 
Kentucky Util jr cum pfd_._.______50 oe 545% 5454 10 523, Feb 1% Jun 
Kimberly Clark common__ 8 5% 545; a ve 56 Mav 
aastines aneben osacen aa ¥ 545% 100 38% Jan 55! 
Salle Ext Uniy common 5 2 Oct 
omen ae 7 7 250 4% Mar 11% A 
Leath & Co common * 47y 151 2 TY - oo 
Cumulative preferred... = aa 15 . | Ha as 278, = + > he 
—- ‘5 373 . 
Udnesip Printing Ce cone n-—-1i% 10% 11% = 3.400778 Jan 115, Nov 
ose Material common________ 1 10 9% 10 750 6% Jan 10 Nov 
© common-_.-—--____ I 23-23 100 1359 Mar 23° Oct 




















Friday Week’s Sales 
Last Range fer Week 
STOCKS— Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
Mapes Consol Mfg capital . 381, 3814 ¥, ‘ , 
Marshall Field common-__.-._-__--_- ° 32 4 ; = r ir conn — td rae 

4%‘ preferred 100 110}; 110 i : L 10- of 
Mickelberry’s Food Prod com______-_ 1 . 18% = - ae = yd rn . a 
Middle West Corp capital BS 18% 17'2 18% 2,800 107% Jan 1825 Nov 
Miller & Hart Inc common vtc_--_-_- 51% 474 5% 14.350 27_, Jan 5'— Nov 

tt = FC eee 10 est 15%, 16 "856 12 Jan 16 % Oct 
Minneapolis Brewing Co common__-_-_1 14%, 15 150 10'% Jan 15's Oct 
ay ~~ n-gaeataa Co preferred_-______* 55 55 200 48'2 Jan 55's May 

4 - --" 5! 5! 1.000 234 Mar S*'2 N 

Montgomery Ward & Co common-__-* 712 6 ‘ a5 raat 713. Aa 

6 58 71 800 482 Jan 7148 Nov 
Muskegon Mot Spec class A . : 32 32 20 28 Jun 32 Oct 
National Cylinder Gas common 1 175%° 17° 100 13% Mar 18'— Oct 
National Standard common 10 45'2 44% 45% 250 36%2 Jan 45'» Nov 
Noblitt-Sparks Ind Inc eapital S$ 473, 4742 48! 500 38%2 Feb 30°46 Oct 
North American Car common ______-20 2374 23%, 24 550 17's Aug 24 Sep 
Northern Illinois Corp common___-_-_* 14 14 100 11'2 May 16 Feb 
Northwest Bancorp common___-_-__-- - 2944 30 150 2312 Jan 30's Oct 
Nor West Util prior lien pfd 100 162 162 10 136 Jan 162 Oct 

(% preferred 100 38! 75'2 90 160 43 Jan 50 = Cct 
Ontario Mfg Co common 4 18', 18)! 120 1832 Oct 19 Feb 
Peabody Coal Co class B com____-_--_ 5 2 8 8); 2 100 4% Jan 834 Mar 

6% preferred as 1006/4 107 80 98 Jan 109'2 Oct 
Penn Elec Switch class A 10 22% 2244 50 18's Mar 23 Aug 
Pennsylvania RR capita]__._________ 50 42 40% 42 900 335, Jan 42 Nov 
Potter Co (The) common________ eae 62 Te 1.10¢ 4'2 Aug 72 Nov 
Process Corp (The) common ” 5 51, 550 27% Jan 5'2 Oct 
Quaker Oats Co common_-_-____--____ ° “9 100 7 763 2 , 

. ¢ 70 76%4 Apr 102 Oct 
Sevieeen ta en ES ae 10 32% 33 100 30 July 46'2 Jan 

OE CID peecmeei amon Oe = 2242 233% 400 X1734 Aug 23%4 Oct 
Sangamo Electric Co common_______* 30 29%, 30 200 23% Jan 30 Oct 
Schwitzer Cummins capital_________- 31% 31%, 300 18°44 Jan 3144 Oct 
Sears Roebuck & Co new capital 264% 37 3846 2,900 35%4 Oct 38%8 Nov 
Serrick Corp class B common __.--____ 1 t}2 B75 300 5%68 Jan 914 Sep 
Signode Steel Strap Co— 

Common new . a ee ee 18! 19'4 1.950 14'2 Apr 19'z Oct 
Ginelair Ol) Corp...._......... ------- ° 17\% 16% 17% 1 600 14%4 Aug 1753 Mar 
South Bend Lathe Works capital____5 2 25'—% 26 300 t19%4 Aug 36/2 Jun 
Spiegel Inc common_-__-_-- Sec 19% 18? 19'% 1.000 12'2 Mar 193, Oct 
bane toe capital cechaiiae ° 51"4 4 53 576 26'4 Apr 53 Nov 

a 

Common 1 544 55>, 534 1.100 334 Jan 6 Oct 
Standard Oil of Indiana ‘capital --__25 41% 4144 200 23% Jan 43%, Oct 
Stewart-Warner Corp common 22% 32% 200 16 Mar 23 Oct 
Storkline Furn Corp common___- 10 1934 194, 50 13 Jan 193, Oct 
Sundstrand Machine Too] common----5 15'4 14%, 15%, 1.200 14 £=Apr 16'2 Feb 
Switt & Co capite)._................ 25 38 37% 38%, 2 900 31 Apr 38% Nov 
weees Corp sanlital...........«<..88 : 56% 56% 100 49° Aug 59°43 Oct 
Trane Co (The) common Pate 6 25 x25 25%4 1.150 17 Jan 2642 Oct 
208 South La Salle Street Corp com__® 44}, $514 48) 150 3634 Jan 48'2 Nov 
Union Carbide & Carbon capital : 96% 97 200 79 Jan 100 Sep 
United Air Line ee cap_.6 4t4, 50", 206 23°% Jan 53°s Nov 
United Light & Rys z : a a 2974 22% 22%, 400 14% Mar 227, Nov 
RP Oe eee) CONOR ni teres ere ° 774 8158 1.006 5974 Jan 827% Oct 
Utah Radio Products common. A, 10's 1042 1.300 7% Jan 10'2 Mar 
Western Union Telegraph com 100 50*3 503% 100 44/4 Mar 5473 Oct 
Westinghouse E] & Mfg com (new) _12)2 35'4 34% 35%s 1.900 315% July 3733 May 
Wieboldt Stores Inc common . 2244 2278 100 14%, Ja 23'2 Sep 
Wisconsin Bankshares common___-_-_-_* 16 1554 16% 1.450 117% Jas : 1675 Nov 
Woodall Indust com______________. bd x15 18° 150 8'2 Mar 22 Oct 
Yates-American Machine capital_____ 5 1] 935 1% 3.700 T*e Jan 11'4 Oct 

Unlisted Stocks— 

American Radiator & St San com.-.-_-* 1674 16 17 1.300 11% Jan 18 Oct 
Anaconda Copper Mining___--.___-- 56 38%, 39'4 500 29% Jan 39'2 Oct 
Atch Top & Santa Fe Ry com .....100 76%, Jan 1005s, Jun 
Bethlehem Steel Corp common-_-_-_-_-- 433 x96 70U 67'4 Jan x96%4 Nov 
Curtiss-Wright an 772 73% i7 500 556 Jan 8'4 Oct 
General Electric Co ~ itet 4B'4 47 484% 400 38 Jan 49%, Sep 
Interlake Iron Corp common-_-_-_----- ° 12! 12 214 300 9 Mar 1253 Oct 
Martin (Glen L) Co common__-_--__-- 1 a 2238 Aug 29 «Oct 
Nash-Kelvinator Corp __...._.________- 5 344 22 24 1,000 15'2 Jen 24 Oct 
New York Central RR capital__._._.-. e 2G}, 27 G7 x 2.300 22 Jan 32'4 Jun 
Paramount Pictures Inc__--__.________ 1 44%, 44°, 44", 200 28 Jan 44%, Nov 
funman incorporated .............. ° 64 6l)2 64 300 48%, Ja! 64 Nov 
Pure Oil Co (The) common ______-- ‘aa 22 91% 22 1.000 17 di 22 Nov 
Radio Corp of America common__----* 157¢ 15 157% 2.100 10°4 Jan 16%4 Sep 
Republic Steel Corp common__.___--- e 2742 26% 274 1.400 19’, Jan 2812 Oct 
Standard Brands common----_.------ ® 45} 45! 45'2 100 29) Jan 45'. Nov 
Bteneere Be OF TW b.nccneccccewccun 25 64! 64 '“2 100 5614 Aug 65's May 
Studebaker Corp common____-___---_- i 2B), 7 28° 1.206 18%4 Jan 30'2 Sep 
U S Rubber Co common----_-__----_ 10 ‘ ae 57 Aug 7234 Oct 
—_ = ae 





Cincinnati Stock Exchange 





8TOCKS— 
Par 
American Laundry Machine____-___ 2u 
Champion Paper & Fibre 
Cincinnati Ball Crank 5 
Cincinnati Gas & Elec . See 
CN OO & T FP é ‘ ma 
ee | 50 
Cincinnati Teienhene .............50 
Cincinnati Tobacco Warehouse. sine cua 
Cincinnati Union Stock Yards___- ~~~ * 
Cretmr COM .......«< SS 
NE EE Skike See ee ne ccuwecen, > 
Dew Dre ........ tasntiite tate eateries 
Eagle-Picher —__--- ; a theese oe 
marily @& Pentel pid..............10 
Foundation Investment ____.________* 
I, ss i ci ch eens cant ance Reem ° 
AR ee aa ae 
Kehn means SE eee 
First preferred 2 eedeak es 100 
PEED Smeemedsninckcscdswdsceuunene » 
PE DOO icin ccncttnn mamas bd 
Preferred _-~-- ee SE RTT E 
Procter & Gambie__- ad 
Be 2 eee 10 
BR IID Si iepstis esis xe tcndoures ancniesnicd macinael s 
I oc da ee a adh a oo barca sd a 50 
Unlisted— 


American Rolling Mill__------------25 
ioe . & a 


Sy Se ae — 
IE CD ie interac cwnmad mms ° 
RIE, EIN, i ciidlemaeacdicitsiscncanieeveicaias mcotince 10 
a. ae 
Standard Brands  - a ° 





Timken Roller Bearing.__-___.--__--* 


Friday 


Last 


Sale Price 


Week’s 
Range 
of Prices 


Low 


High 


No = 


66% 


5112 


Sales 
for Week 
Shares 


294 
198 
294 
731 
554 
175 

16 

au 


Range Stnce January 1 
Lov 


4512 
1434 
43 


15°2 
208 
18°s% 


622 


2815 
5144 


‘ Jan 


Mar 


Mar 
Apr 
Sep 
Jun 


Apr 


a 


1g Jan 


Mar 
Feb 
Maer 
Jan 
Jan 
Jan 


Jan 

Aug 
Jan 
Jan 
Jun 
Jan 


van 


Hich 
43'. Oci 
45's Sep 
+ Ju 
109 Jun 
115 Ma: 
15 No‘ 
43', O 
30 Or 
16 Jun 
40°; Jun 
l4'2 O 
10°43 Nov 
29°83 Nov 
116 Oct 
3453 Nov 
52 Oct 
72 Feb 
13'2 Jan 
52 Oct 
50 Oct 
7'2 Oct 
93, Jun 
66', Oct 
5856 ct 
29 Oct 
51% Oct 
2858 Nov 
25 Oct 
255% Nov 
10'2 Nov 
75% Sep 
22%, Nov 
4625, Oct 
6473 Oct 








































































































For footnotes see page 2180. 
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BANGE FOR WEEK ENDING NOVEMBER 2 
me 4 te A 
nge ‘or Week 
Cleveland Stock Exchange sTocKs— ___ Sale rice efrice “Shares! mange Sine Junnary 
. ar Low High Low 
Friday Week’s Sales , idee : 13.92 
Last Range for Week Seay voter ~~ meneoateaes 5% 5% 5% 1,775 3 Apr 5% Jan 
sTOCKs— Sale Price of Prices Shares Range Sinee January 1 a ae 3 5'2 5) 5% = 6,319 2% Jan 5% Nov 
Par xow High Low High ee ; "= = 2 2 3% Jan 6% Oct 
Akron Brass Mfg------------------ 50c__ 7% 1% 427 6% Jan 7% Nov Union Investment common_..---.....* ~~ 6% 1% 1460 64% July Pig 
American Coach & Body-------~---- 5 15 14% 15 500 11% Apr 16 Sep Game eatlator common__——_____ "= 1 9% 8% 9% 3/260 4% Jan 9% May 
niversal Cooler class B__._.________* Pe 4% 4! " 3 
City Ice & Fuel_-..------------ > ae a24 a24 12 20% Jan 25 Oct Warner Aircraft common 1 2% + + ‘oe oo ae 
Cieveland Cliffs Iron preferred_______ s iis 94'2 95 255 80% Jan 95 Nov Wayne Screw Products___..._.__.____ 4 ea. 8) 8% ‘600 43 Mar BY Oct 
Cleveland Graphite Bronze (Un)_-_--1l a a55'— a60%s 90 44 Jan 60 Sep “ ” 
Cae GG GER in cc cccccncecmnnwes 5 2514 24 2544 2,336 18'%4 Jan 25'4 Nov 
Commercial Bookbinding common_-_-_-_* 2038 20%8 2038 50 14%, Mar 20%, Nov Di 
Detroit & Cleveland Navigation___--__ 5 614 a6% 63% 202 5¥%2 Apr 7% Jan r ; ; 
Eaton Manufacturing _--__._.-_.----4 __ a62%% 627.6 15 49 Jan 6642 Oct rect Private Wire to Allen & Co., New York 
Firestone Tire & Rubber (Un) _— ae a68%3 a70 31 53 4%2 Mar 70's Oct 
COMPLETE INVESTMENT 
Cemera: Biectrié (U0). n+ ~nccciwccaee” é a45% a47'4 95 37% Jan 495 Sep FAI 
General Tire & Rubber ay — a327% a3275% 50 26 Jan 34% Oct e AND BROKERAGE 
Goodrich (B F) common-_-_-_---------* J a68% a695. 34 53 July 7442 Oct M b FACILITIES 
Goodyear Tire & Rubber com_-_--_-_- ° a61%% a617% 40 48 July 63%4 Oct em 
Gray Drug Stores____-------------- sia 24 (4% 270 14 Mar 24% Oct er Los Angeles Stock Exchange Listed — Unlisted Issues 
Great Lakes Towing com. ams 100 40 40 25 3742 Aug 45 Feb 
Halle Bros common ee 238 26'2 28 225 16%4 Jan 28 #$=“Nov _ 
Preferred 50 53 53 110 52 Jan 55 May 210 West 7th Street LOS ANGELES — TRinity 4121 
Industrial Rayon a56's a57%. 35 39% Jan 60 Oct 
eT ae 2 eens . al2%5 al2'4 129 8%, Mar 12% Oct 
NEI NN is cnc masini ote ° . 39'2 40 188 33 Jan 40%4 Oct 
Jones. & Laughlin_...-..------------ ° a38% a41%, 307-27" Jan 41% Oct Los Angeles | Stock Exchange 
meanest Tee & @ T..<c~~~.-..<--- . 1473 15 400 13% Mar 17% Jun . 
Medusa Portland Cement a 38 38 38 173 23'2 Jan 39 = Oct r= id —— Getes 
‘opolitan Paving Brick c ° 11% 12! 42 3 12% O > 
Metropolitan Paving Brick com_-_-_--- « 12'2 380 2 Jan 44 Oct STOCKS— Bale Price of Prices Shares Range Since January 1 
National Refining common 1 28'4 28's 281% 55 15 May 2814 Nov , Per Low High Low High 
I ental ° 6'2 6 655 1,285 2 Jan 7 Oct Aireon Mfg Corp_------------~~~-- —” a11% a11% 25 5% Apr 11% Oct 
Nestle LeMur class A ' 10'2 10 8 10!2 420 7’ Feb 10% Nov Bandini Petroleum Co --~----_---- a 45% 5 2,500 3% Aug 5% Jan 
= Y Cantral BR (UA) ...-...........* a27 a293,4 430 217, Jan 32% Jun Barker Bros Corp common-_______--- i es a32 a32 50 17% Jan 30% May 
OSG hae eh a aT TTT : al85, al9'4 415 16% Aug 20% Feb Barnhart-Morrow Consolidated ~..--- 1 75 70 ~=680 14,325 25 Apr 80 Nov 
Berkey & Gay Furniture Co__.______ 1 33% 3% 3% 900 1% Mar 3% Sep 
Packer Corp : nr .. ae 32 32 56 18'4 Jan 32 Nov Blue Diamond Corp_______--~--.--_ 2 The 7 758 2,432 3 Jan 7% Nov 
Patterson-Sargent : ee 23 22!, 23 85 16'2 Jan 24 Sep Bolsa Chica Oil Corp 1 5 4% 5% 3,600 1.75 Jan 6 Oct 
Reliance Electric aes 22'2 22'2 22! 50 14% Jan 22% Oct Broadway Dept Stores Inc common_-* 29 2642 29%2 2,315 21 Jan 30 §6Sep 
Republic Steel (Un) aes, a26°8 a27°s 58 19's Jan 28°%4 Oct MUCER COOREEE Cie wc cnnicenetnsss-. ° on a29% a30% 103 24%4 Feb 30% Oct 
EE ee Tee » 48% 48 48% 667 395, Mar 50 Sep ‘ , 
California Packing Corp com _.____ ° does a34%e a347% 3 285% Jan 36% Oct 
Seiberling Rubber -_~--- sina 17'4 17'4 136 97% Jan 11% Oct Central Investment Corp_--______- 100 102 100 102 241 77 Mar 102. Oct 
Standard Oil of Ohio______------ 10 257, 257% 230 19%4 Aug 27 Oct Cessna Aircraft Co___.-..._-__- am — 4% 5% 1,150 4 Aug 5% Jan 
Thompson Products, Inc sake 6173 62% 90 45 July 63 Oct Chrysler Corporation --.---.-....-__ 5 al126% a121%a127% 273 94 Jan 123 Aug 
iy &. Steet (Un).......- nee 81's T7'2 Bl'4 671 585% Jan 82% Oct Colorado Fuel Iron Corp_-_~-~-~_--- . - al5% ali 25 2734 Apr 28 «Apr 
Consolidated Steel Corp ° 315% 2942 31% 2,407 1642 Aug 31% Nov 
Vichek Tool ss * 10 10 100 75, Jan 10% Feb PE Secctieibinnreannewens ° wuts 30% 30%, 130 263% Jan 30% Oct 
Warren Refining & Chemical 3 35% 342 35% 395 2% Feb 334 Mar Creameries of America, Inc___.~ ~~~ 1 -- 1734 18% 5,327 10% Jan 18%2 Oct 
White Motor ---- 1 a360a36 25 26% Jan 36% Oct 
Deupias Aiscvalt. Op................* 89 89 944 920 71 Jan 94% Oct 
Youngstown Sheet & Tube com__----* a6136 a63'% 48 39% Jan 66% Oct Dresser Industries (new)_----~-_-~-- SOc a3l% a295% a31%e 183 27% Jun 33% Sep 
Youngstown Steel Door (Un)___---- . a24% a255z 60 20 Mar 27% Sep Electrical Products Corp____-___---~- 4 EF 17 17 887 125% Mar 17% Oct 
Emsco Derrick & Equipment Co______5 = a13% a13% 100 10% Jan 12% Oct 
Exeter Oil Co Ltd class A_--~..--_-_.- | 70c 60c 70c 8,800 30c Jan 75c Oct 
Farmers & Merchants Nat'l Bank_-_100 i 650 650 20 510 Feb 650 Nov 
Parnsworth Television & Radio... 1 ‘i 1434 15 1,295 13. Jan 16% Aug 
Fitzsimmons Stores class A____-_-_--1l 612 6% 62 500 6% May 8 Feb 
WATLING, LERCHEN & Co. OtGO: DOG: ctisaicdesariasenncone 2 ~— 8% 87% 100 74% Aug 9% Oct 
General Motors Corp common_---__ 10 eras 73% 73% 480 62% Jan 74% Sep 
Members General Paint Corp common__-_-_-- ~~ ° aoe 18 18 107 1234 Feb 18 Oct 
Goodyear Tire & Rubber Co com____® eae ar ha a62'e 60 504 July 62% Oct 
New York Stock Exchange New York Curb Associate Hancock Oil Co “A” common_.______ e rel 84 276 53% Jan 84. Oct 
Detroit Stock Exchange Chicago Stock Exchange Holly Development Co ____--.._ _--- 1 1.25 ose 1.35 18,200 75c Apr 1.35 Oct 
Bucsen Mater Car Ce...._.....«-.. ° ‘ime 28144 295% 700 15% Jan 32% May 
*1.3: Hunt Foods Inc common_-_-_-__-.-62%%3 22 22 22 300 15'2 July 22% Oct 
Ford Building DETROIT Hupp Motor Car Corp 1 5% 5% 57% 100 3% Jan 6% July 
Intercoast Petroleum Corp a ee 55¢e 55c 1,000 25c Jun 55c Oct 
Telephone: Randolph 5530 Jade Oil Co-_ eee ee see 15 17 6,000 9c May 19c Feb 
SAREE SD. Heccnacwnsswnuguadann i a 20 20 200 13% Jan 22% Oct 
Lincoln Petroleum Co —_-------~-- 10c 80c 80c 87%2c 5,650 45c Jan 87%ec Nov 
Lockheed Aircraft Corp__._.--------- 1 a33% a32% a33%4 156 19% Jan 33% Oct 
Los Angeles Investment Co_.__-.__100 -~- a184'2a184'2 9 183 July 192 Aug 
° eS So ee 1 _ a70c a70c 50 60c Aug 75c Feb 
e rol oc X¢ ange Menasco Manufacturing Co---.-----~- 1 aes 4% 4% 7,429 1.45 Jan 4% Oct 
Merchants Petroleum Co__---~------1 _ 44c 44c 500 30c Feb 45c Oct 
Friday Week’s Sales Monogram Pictures Corp. .----.---1l east 4% 4% 100 334 Aug 45% Jun 
Last Range for Week Mt Diablo Oil, Mng & Dev Co___-__-1 90c 62'2c 90c 5,700 55c Sep 90c Nov 
STOCKS— Gale Price of Prices Shares Range Sinee January 1 Nordon Corporation, Ltd_-----.------ 1 15c 15c = 16¢ 11,750 8c Jan 23c Apr 
Par Low High Low High Northrop Aircraft Inc ....--.-.....- : 10% 10% 10%8 tae a os 107% Oct 
ee es oe 1 47, 4 4.640 2 Jul 4 Noy Occidental Petroleum Corp_--~---~-. -- 50c 65c 8 20c Jan 80c Oct 
tia... ...... 1 25 145, 15 955 10% Jan 18 Nov Pn ge ee 1 1.20 1.05 1.20 40,650 29¢ Apr 1.25 Oct 
Briggs Manufacturing i 48'2 48'2 260 Ky fe \, > ‘ : 
el McLaren ____ eae * 3 23, 3 2.240 a ed 3 ” a Pacific Clay Products-_-...---------- id -- 11% 13 ’ 377 67% Jan 13 Oct 
Burroughs Adding Machine-_.______* 17'4 16%, 17! 552 14 Jan 18 May Pacific Gas & Elec common------—~ 25 44% 44% 44% 612 34'2 Jan 44% Nov 
Continental Motors ----------------1 15%4 15%_ 15% 420 8% Jan 161% Oct 4 oan eoeenen =a aeeen== 7 = esate obete “— pos, Fn =" yA 
V2 Vo St p - ~o- oe solidi ieietieninetemetts -- 8 /8 4 
: ™ aw : ! . , 4 ifi y ‘ a a tad i Ve J % Jan 59°, Jul 
Detroit & Cleve Navigation____--~-~- 16 6'4 6! 6! 2.490 5'% Oct 734 Jat Pacific Indemnity Co--- 10 a58% a587% 51% 4 y 
Detroit Edison common___-__--____ 26 24, 241, 24%, 2.254 21% Jan 243, stor Pacific Lighting Cerp common---_-_--- » - a57%~ a587% 146 48% Jan 60 Oct 
Detroit Gray Iron______--____ yeni. 5 4% 4% 2158 1% Jan 4% Nov Pacific Public Service Co com___----‘ ae al0% al0's 50 7% Apr 8 July 
Detroit-Michigan Stove --_-.-----1 97, 10%, 720 5% Jan 10%2 Oct Pacific Western Oil Corp---------- ey wy ths ow )06|6feae =. a 
2 ‘ 223, 222 : . 2° blic Petroleum Co common------ Ve 8 ’ an “ Jan 
Detroit Steel Corp---. -------2 2294 22% 166 15'2 Jan 23 0 Oct a oY: i. —— 483, 483, 40 47% ion 49% Mar 
Federal Motor Truck_..-------------* 123, 122% 225 95, Mar 135% May Rice Ranch Oil Co_.----------------1 45¢ 4éc 45 6,200 c Mar 45c Oct 
Frankenmuth Brewing __._--__------1 53 51 53 530 4 A Y, ty Richfield Oil Corp common. aowennnnn= i 13° 13 /8 13% 953 10% Jan 13%4 Nov 
' e% vad wee. See Ryan Aeronautical Company ------- 1 -- ™% 7 300 6% May 10 May 
Gar Weed Industries...._.......... 3 4 11*2 117% 665 73g Mar 12 Oct 
General Finance common eaeuwe 13%4 1278 1338 235 7 é Jan 1336 Nov Security Company ---------------- 30 =e 7. $1 = pH, Jan 53 | Oct 
General Mctors common___....._._-10 74! 74%, 74%, 167 62%, Jan 74% Sep Shell Union Oil Corp_--------------15_- 428% a29% 0 4 Aug 2794 Feb 
Goebel Brewing ._--__----------____ 1 6% 6% 1.190 32, Jan 734 Oct Sierra Trading Corp_----- ---ane== 25c 13¢ 12c lac 28,300 4c Jan 17c July 
Graham-Paige common_--------_---- 1 9 912 1.433 5% Jan 12% Aug Signal Petroleum Co (Calif)-------- 1 -- — oo. “a oe 23c Oct 
Grand Valley Brewing----.------.-- 1 2 2! 1,400 13, Jan 2% Oct Sinclair Oil Corp oe 16% 16% S 4% Aug 17% Mar 
Bouthern Calif Edison Co Ltd_------ 25 35 35 35% 796 26% Jan 36 8=6Oct 
a a ein 2% 16 - 16 400 12% Jan 16% Oct 6% preferred class B_----------- 25 (317 31% 31% or 30% Jan 32% Jan 
Houdaille-Hershey common naa” 217% 217 255 167, Jan 25 Oct 5%% preferred C--------------- 25 ~< 31 31) 3 Mar 31% Jan 
OE eT | 7 7 360 6 May 7% Jun Southern Calif Gas 6% pfd cl A----25 -- 38% 38% 200 8 dan 40)=—s Jun 
Southern ty Company a dncnenesabanenanes - 5046 51'% 496 39% Jan 572 Jun 
Mugeton Products .................. 1 6'4 6's 6% 106 3% Jan 6% Oct Standard Oil Co of — 4514 es ." a oe aon “a = 
a ce : 17, 15, 17% 5,675 1% May lig Nov Sunray Oil Corporation__---~-------- 1 -- 6% a P “4 Jan 
LaSalle Wines eommon____________-2 — 6), 6! 100 3 y, , 
: wens mechs Taylor Milling Corporation-_.------ * 25 24% 25% = «1.07015, Jan 25% Oct 
Masco Screw Products__-_.__----__- 1 3 2% 3 19,510 1% dee —= Transamerica Corporation_--.------ 2 2 2 > 6 A 
McClanahan Oil common---_-_--__----- i 1's 85¢ 1% 58,223 32c dan 1.25 Nov Transcontinental & West Air Inc---.5 a62% 58 i en 1988 20% Ja: 35% bane 
Michigan Die Casting__.----------_- 1 4\5 4 4% 7.950 2% Jan 41, Nov Union Oi] of California---------- --25 24% sos su ‘sa5 0 «18% San 28M 
Michigan Sugar common-_____ __~--- ° ae 3% 35% 2,525 1% Jan 3% Oct Universal Consol Oil Co._----------- 10 oa Ve 83370 25 16% Jen 30 Oct 
Mid-West Abrasive ~_____-_--____- 50¢ ns 35— 35% 300 2%, Feb 4 Aug Western Air Lines, Inc__------------ 1 a33% 033 2 a3 ~ 
Motor ba ween asa a-eanegee=—' ~ 30 8630 125 22%, Jan 31 May eeteten Geach 
Motor ER Eee: 5 30'2 3042 30'2 150 243, Jan 311% Oct ning — , Ss; 1 1 
Murray Corp ------------~-----~-- 10, 18's =: 18% 182 230 «13% Jan 19% Jun Fr ag sunenn Gels ye eee ny sy Haag 10 oss eg bg tie’ a 
ac ammo ons Mng Co----- , 
Packard Motor Car common-__------ _ 4 7% 8% 1,745 5% Jan 8% Oct Calumet Gold Mines Company-----10c -- Ss S. © a . 
Park -Chemical Cq..—._...-.-. roe 1 43% 4 4'2 4,600 3'_ Feb 4% Noy Cardinal Gold Mng Co-_~_---------- 1 o< 30 3\2e 45.000 2c May Sc Feb 
Parse, Revs & Oe........-.....-.<- . nee 34 34% 669 29% Feb 36 Oct Imperial Development Co Ltd-...-- 25¢ ” 9° 9c ©4500 @c Mar lic Jun 
an ° 2873 2542 129% 8,724 13. Jan 2914 Nov Zenda Gold Mining Co.-~--------- 25¢ = . : 
Peninsular Metal Products-__-_______ i 42 4% 5% 7,525 2% Jan 4% Sep 
‘ — Gaietes ‘Seema an 686 te 600 12 Jan 18 et 
Ricke) (H W) Co----_-----_--__-_._- - 4'2 4% / 45 1,000 3% May 5 Oct Amer Rad & Stan San Corp-_-_--------* 4 ve ‘ 
River Raisin Paper_----_----_------- - 6%2 6% 7 2,500 3% Jan 7 Nov Amer Smelting a sing peoaeanat atta te Pt ote ue Be ~ Fa Jun 
& 0 ) Sep 
Ee —_— 13% 133, 200 «12% Feb — i Smee cen tented Oa 5G a40 =. a38% 040 330 29% Jan 39. Oct 
Sheller Manufacturing -----_------_- 1 104 10%. 1034 . 3,080 7 Jan 1024 Nov asmeur & Ca (T).. _...........- 5 12% 11M 195% TRA qn =o v 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 2 


Monday, November 5, 1945 








Friday 
Last 
Bale Price 


Week’s 
Range 
of Prices Range Since January 1 
Lo»0 High Low High 
Phileo Corp 36%— 3742 103 32'4 Mar 1 
Reading Ce common ......_......... 50 2334 233% 241% 231 19% Jan =. og 
znd _ preferred eee eas 42'4 425. 31 36%4 Jan 45 May 
Boeke Rapes common : 607% 647, Gls 217 42%, Feb 61% Nov 
un 70! 69% 70% l¢ 5733 J 7 
Tacony-Palmyra Bridge sath . ” wa ee 13% Ost 
tlass A participating : 48 48 10 42 
Tonopah Mining ---~- seiner teaa : 23%, 25% 673 1 
Transit Invest Corp com ‘ 1‘, 842 34 
PENNE hececncocw+enesnneenneee 3 1.801 1% 
United Corp common , K 4% 2.927 1'4 


Sales 
for Week 
Shares 


Sales 
for Week 
Shares 


Friday Week’s 
Last Ra 
Sale Price of P 
Low High 


AT & SF Ry Co a94%4 a97%% 200 
Atlantic Refining Co : a3s a38 25 
Aviation Corporation 85s 8's 8% 1,410 

Rights -- - 2 ‘ys 1, 33,840 4g Oct 14 Oct 
Baiawin Locomotive Works vtc 29'%4 291% 291% 135 25 Aug 307% Oct 
Barnsdall Oil Co nae 22% 22% 225 17% Jan 24% Feb 
Bendix Aviation Corp 0587s a587s 8 48% July 49% Aug 
Bethlehem Stee! Corp a92% a97's 372 68'4 Jan 94% Oct 
Beeing Airplane Co a25%s a26's 160 1734 Jan 2742 Oct 
Borden Co ---- a44%— a44%, 65 34%, Jan 3842 Jun 
Borg-Warner Corp a49'2 a49}2 50 39% Apr 52% Oct 
Canadian Pacific Railway Cu 1534 16'4 400 10% Jan 19% Jun $3 preferred , 595, 354 383, 
a42°5 a43 100 4 Jan 42 May United Gas Improvement 221% ‘ 221, 1.687 135, 
6854 68%4 225 2 Jan 6874 Oct Westmoreland Inc , 20°; 2044 30 18%, 


Cities Service Co 25! 25'2 2542 214 20's Feb 2542 
Columbia Gas & Electric Corp 10 10% 515 Jan 10% Oct 
Commercial Solvents Corp al97, a1975 50 Jan 20 Oct 
Commonwealth Edison Company----~25 cia a33  a334'e Mar 32 Oct 
Commonwealth & Southern Corp 2% 1% 2% ,225 Feb 214, Nov 
Continental Motors Corp 1 . 1542 15% 35 Jan 16 Oct 
Continental Oil Co (Del) a350 = a36 Sep 36 Oct 
Crown Zellerbach Corp a29 a30 Mar 27 Oct 
Curtiss-Wright Corp a7% a8"'% Jan 8'4 Oct 
Class A a27% a29%4 Jan 29%, Oct 
Electric Bond & Share Co 185, 187% Jan 1875 Oct 
Electric Power & Light Corp-- : a18's al8'2 2 Jan 16'4 Oct 


Range since January 1 STOCKS— 


Low High 
77% Jan 98 Apr 
3238 May 39'4 Oct 
5% Jan 9% Jun 


STOCKS— 


367% 


a965~ 


Aug 48 
Jan 3 Oct 
Apr 1% July 
Jan 35_ Jun 
Jan 4'e Nov 
495, Nov 
22% Nov 
212 July 


Oct 


Caterpillar Tractor Co 








Nov 


Pittsburgh Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


Allegheny Ludlum Steel___-------__-_ 36'4 383, 85 
Arkansas Natural Gas Co com . 4's 47% 
Biaw-Knox Co $ 19 1944 
Columbia Gas & Electric common-___-_ 9 103% 
Continental Commercial Corp com _- 3 3 
Devonian Oil Ke nn 23% 2314 
Duquesne Brewing ; 29'4 29%, 
Follansbee Steel oad 8% 85s 

Fort Pitt Brewing__-_--- : 734 «7%, 
Harbison Walker Refractories ee 251, 267% 

Lone Star Gas of " 14 14%, 


sTOCKS— Range Since January 1 


Low High 
Jan 385% Oct 
Apr 5% July 
Jan 19% Oct 
Jan 103g Nov 
Mar 35% Aug 
Jan 24% May 
Jan 29%4 Oct 

2 May 10%8 Jun 
Apr 7% Oct 
Jan 27 Oct 
Jan 150 July 


a46%, a48'2 38%, Jan 48%, Oct 
a50%, a53%s 40%, Mar 4573 Sep 
Goodrich (B F) Co_-. od a69%% a70'4 > 5442 Jan 65 Augz 
Graham-Paige Motors Corp 1 ‘ 87, 944 : §34 Jan 12'2 Aug 
Great Northern Ry Co - 515 a567% a61%. 50's Jan 59%, Oct 
Interlake Iron Corp-. all7s al2‘4 9%, Jan 1234 Oct 
Int’l Nickel Co of Canada a33% a35%, 30 Jan 37'2 Oct 
Kennecott Copper Corp 45° 45%, } 355, Mar 453, Nov 


Libby. McNeill & Libby-------------- 11 1l'2 26 776 Jan 11°, Oct 
Loew's. Inc ; a297% a3l , 2542 July 30°38 Oct 


General Electric Co 
General Foods Corp 


McKinney Mfg ----- Se 9% 9% 
Mountain Fue! Supply..---.-----. aia 12 114 12 

National Fireproofing Corp 4'2 4', 4'2 
National Radiator 26%, 26%, 
Pittsburgh Brewing com 3'2 342 35 
Pittsburgh Piate Glass..._......... 25 14812 146 =148'2 
Pittsburgh Screw & Bolt Corp kia 87, 92 


Feb 9% Oct 
Feb 12% Jun 
Jan 4% July 
Jan 2634 Nov 
Jan 4 Jan 
+ Jan 156% Oct 
@ Jan 91% Oct 


Oct 
Nov 
10%% Nov 
19%, Oct 
39% Nov 
357%, Oct 
37% May 


Montgomery Ward & Co, Inc 72'2 72% 97 48'» Jan 7242 Nov 
New York Central RR 297% 2833 297% } 22 Jan 32% Jun 
North American Aviation Inc 139, 13% : 9% Jan 14 July 
North American Co rc 27% 2736 197, Jan 27% Nov 
Ohio Oil Company al9% al9'2 16'4 Aug 20's Feb. 
fuckara Motor Car Co 7% 68 53, Jan 8%, Oct 
Paramount Pictures, a43 a45'4 281, Mar 43 Oct 
Pennsylvania Railroad Co 41'2 41'. 7 3338 Jan 41% Oct 
Phelps Dodge Corp 35 35 } 26 Mar 35 Oct 

Mar 64 Oct 


Pullman Inc a60°%s a6342 48'%4 
Fure Oil Co a21's a22'% 17% Jan 0% Mar Westinghouse Air Brake 335, 343, 
1653 Sep 


Radio Corp of America__--------_.-- oe 15% 16 10% Jan Westinghouse Eiectric Corp com___12% 34% 35% 
Republic Steel Corp 27! a26'4 a27'2 ‘ 19%% Jan 2874 Oct ; 


Seaboard Oil Co of Del a26'4 a26'4 ‘ 251, Oct 2634 Oct 
St. Louis Listed and Unlisted Securities 


Sears Roebuck & Co (new)- 3634 38%, 3634 Oct 3844 Oct 
EDWARD D. JONES & Co. 


Bocony-Vacuum Oil Co i 16'4 164, 13% Jan 17% Apr 
Southern Railway Co : a485, a54 76 34's Jan 52’ Jun 
Standard Brands, Inc___-.-----..--_ wd a44', a44', 295, Jan 355s Jun 
Standard Oil Co (Ind) a407% a42'4 35% Jan 41%, Oct 
Standard Oil Co (N J) a64'4 a66'4 5742 Jan 67!2 Oct 
Stone & Webster, Inc al75, al8'sz 1138 Jan 18'4 Oct 
Studebaker Corp a273, a29 187, Jan 30'2 Oct Established 1871 
300 North 4th St., St. Louis 2, Missouri 
Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
New York Curb Exchange Associate 


Renner Co ree 15, 1% 

San Toy Mining___----- ee 6c 10c 5c 
Shamrock Oil & Gas common ____- awk 10 107% : 711 
Standard Steel Springs____------___~_ z : 1823 187.8 35 97% 
Vanadium Alloys Steel___-~ = : 38'4 39%2 375 34 


Jan 2 

Jan 10c 
Sep 
Jan 
Jan 
275s Mar 
31% Aug 





Swift & Co a3778 a3734 a377% 7 31% Mar 3438 Jun 
Jan 59 Oct 


5 56'2 56'2 382 49'2 
Texas Gulf Sulphur Co- 51'2 61'2 3934 Mar 51'2 Nov 
aa Jan 215s Nov 


Tide Water Assoc Oil 215, 215% 173% 
Union Carbide & Carbon Corp a96'% a97*4 84'4 Apr 98 Oct 
Union Pacific Railroad Co__-- a13778a1435,% 117'2 Jan 127 Aug 
United Air Lines Inc a49%, a55% 23 3338 Feb 40'2 Aug 
United Aircraft Corp 303, 30%% 54: 2714 Sep 32!4 Jan 
United Corporation (Del.)_..-------- ” 3% 4 2 114 Jan 4 Nov 
-— ae 6 Ce............ ; 68!4 6844 58%4 May 68'4 Oct 
U S Steel Corp - 78%, 785% 597, Jan 81‘, Oct 
Warner Bros Pictures Inc f 21 21% 13%3 Apr 21!4 Nov 
Western Union Tel Co A a50%s% a52 44'2 Jan 49', Jun 
Westinghouse Biec & Mfg Co 3454 345, 317% July 37'2 May 
Willys-Overland Motors Inc- al9% a20 17! Apr 2514 July Sale Price of Prices Shares 
Woolworth Cempany (F — wnneaeiioaeene ~ ° 483, 48%, 2 41 Jan 48%, Nov Par Low High 

; = merican Inv common_- ds ote oe 14 14 100 
Burkhart Mfg common oasnialoceigusereele ’ 37 ry 125 30 
Century Slectric Co......._. . 82 505 8 
Coca-Cola Bottling common_- 34 ? 125 221% 
Columbia Brewing common ’ 20 100 13% 


Phone 
CEntral 7600 
Bell Teletype SL 593 











St. Louis Stock Exchange 


Friday Week’s Sales 
Last Range for Week 


STOCKS— Range Since January 1 


Low High 

34 Jan 14'2 Oct 
Mar Nov 
July Mar 
Jan Nov 
Jan Oct 








Philadelphia Stock Exchange 


Week's 
Range 
of Prices 


Low High 


Falstaff Brew common _-_ Apr Oct 
Mar Nov 
Jan 2142 Oct 
Jan } July 
Feb Oct 
Jan Oct 
Feb Oct 


6 antes 22 2 100 16 
Griesedieck-Western Brewing com 52 5 335 34 
Huttig (S & D) common____________5 ‘ 20'2 698 14%, 
2 Hyde Park Brewing common : 62'. 6: 85 47°; 
American Stores 243 2314 251 977 Pg A Pl ae cat ee a Ps : 1 
ie ot" 4 <9°2 £08 907 2 <0"8 4 ----- a y ‘ : : 23 
American Tel & Tel_-.--.----. — 18573 1883 1.262 157'2 Jan 188%3 Nov International Shoe common__________® : ; 2 3918 
Autocar Company common. 7 2013 20's 2 163, Jan 227, Sep 
Baldwin ieoemer Works vt e--—-13 : 28 293% 280 2473 Aug 312 Oct 
Budd :E G) Mtg Co common 17°53 18%, 505 10% Jan 18'2 Oct 
Budd Wheel Co - 19'8 19% 60 1042 Jan 21's Sep 
Gets bub Go common a MBL, oo ig tr _ ge 
9915 7 032 9 an 245; ; 
Delaware Power & Light 2254 o . :o 1614 Jan 24 . Nov 
Electric Storage Battery__._.__._..._..mu« S 50 52\5 497 43°4 Aug 52's Nov 
General are 7153 75% 1.461 62 Jan 75'4 Sep 
Gimbel Brothers 427, 427, 20 1953 Oct 4273 Nov 


Lehigh Coal & Navigation__...._...__® 14% 151% 12% Jan 1612 Jun St Louis Car common ae 

Lehigh Vailey RR L 11% 12% 565 6% Jan 1738 Jun St Louis Pub Serv class A com____. 

National Power & Light_------______s 1233 13% 1,199 7% Jan 13'!4 Oct Scruggs-V-B Inc common 

eee ag 1 75— 8% 5.473 5% Jan 8'2 Oct Sterling Aluminum common 

Panhe Sait eo nore Samm 40%3 4214 1.857 de Jan 42'4 Nov Stix, Baer & Fuller common 

Philadelphia Electric Co common + = Vs 4 HY 21 ‘ yp ved =. 1 oe EE SNES CER ne neone — 
$1 preference common 275, 285% "709 24% Jan 287_ Oct 

Phila Elec Power 8% pfd 3112 32% 682 274 May 32% Sep 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 2 


Sales 
for Week 


STOCKS— Sale Price Shares Range Since January 1 





Johansen Shoe common 

Key Co common mise 
Knapp Monarch common 
Laclede-Christy Clay Prod com 
Laclede Gas Light common 
Laclede Steel common__- 


2 July Oct 
Feb Oct 
Jan Oct 
Jan Sep 
May Oct 
Jan Oct 








Jun 
Nov 
Oct 
Oct 
Nov 
Oct 
Oct 
Oct 
Oct 


Jan 
Jan 
Aug 
Jan 
2 Jan 
Feb 
2 Jan 
Jan 
Jan 





Midwest Piping & Supply com . 

Missouri Portland Cement nen... 
National Candy common_________8.33 
1.168 





309 


BON 


St L Pub Serv 25-yr conv inc.___1964 $2,000 2 Feb Oct 











Friday Week’s Sales 








Toronto Stock Exchange 


Camadian Funds 


STOCKS— 


Algoma Steel 


Last 
Sale Price 


Range 
of Prices 


Low High 
16 18 


for Week 
Shares 


425 


Range since January 1 


Low 
1494 Feb 


High 
1853 Jan 


Se ae eee ; 103. 103 25 97 Feb 103 Oct 
124'2 131 95 Feb 131 Nov 
1.00 1.10 73c Jan 1.13 Mar 
9.15 9.25 7.60 Jan 9.95 Oct 


68c 70c o 58c Sep 97c May 


Preferred __~_ 
Aluminium Ltd common 
Anglo Canadian Oil 
Anglo Huronian 
Aquarius Porcupine Gold 


Friday 
Last 
Sale Price 


Week’s 
Range 

of Prices 
Low High 
Abitibi Power & Paper common 514 41 5%: 12,553 
6% preferred 7434 69 75 9,455 
7% preferred : 170 173 123 
Acadia-Atlantic Sugar common 1834 1834 19 310 
he ha Oi Poe Seep eee eeresasasen 100 100°, 100% 102 225 
Acme 9c 10%ac 12,100 Tloc Jan 14tec Aug 


ES & Gas 25, 25 60 1934 Feb 27 Oct 


1.85 1.95 850 125 Mar 235 May 
Gepper 13c 14'2c 4.380 12c Feb 19¢ Mar 
For footnetes see page 2180, 


94¥2c lic 20,200 9c July 20c Jan 
an 


Sales 
for Weck 
Shares 





STOCKS— 





Range Since January 1 
Low High 
2'2 Mar 5'2 Nov 
4 Mar 75 Nov 
Jan 173 Oct 
Aug 19°4 Oct 
Sep 102 Oct 





May 27c Jun 


Area Mines 173,c 19¢c 16c 
Jan 49%2c Oct 


Arjon Gold Mines_-- 40c 45c 10c 
Armistice Gold 90c 1,00 2le Mar 1.39 Oct 
Arntfield Mining 44c 47c 28c Aug 50c May 
Ashley Gold ; 9c 12c 6%c Feb 2lic Mar 
Astoria Quebec Mines 25c 36c 15e July 36ce Oct 
Atlas Yellowknife Mines 46c 4lc Jun 1.03 May 
Aubelle Mines Ltd : 70c 77c 35c Mar 88c Oct 
Aumaque Gold Mines 1.20 1.25 74c Jan 1.90 Apr 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NCVEMBER 2 


~ 

















Range Since January 1 


High 
4.25 Jan 
60c May 
22“%cApr 
20's Aug 
30 Jan 
30% Jan 

24%2c Mar 
1974 Oct 

642 Oct 
2.35 Feb 
1.90 May 
40's July 
39 Nov 

173 Sep 
15 Oct 
1.40 Oct 
23 Nov 
1.46 Jun 
55c May 
14%4 Nov 
1244 Oct 
54 Nov 
32c Mar 
45c Apr 
67c Jun 
67c Sep 
18 Feb 
12'2 Nov 
15 Nov 
28% Aug 
1l'2 Nov 

25%4 Jun 
37%4 Aug 
27 Jun 
474 Nov 

73'2c Jan 
78c Feb 
2.45 Sep 
6.50 Jan 
65c May 
24 Aug 
10c Apr 
1344 Sep 
15). Jan 
2.15 Feb 
4lc Nov 
2.40 Aug 

6%4 Mar 
102 Oc 
18'4 Oct 
130 é Oct 
5% Sep 
l1l?2 Oct 
3634 Oct 
18'2 Oct 
16'4 Oct 
47 July 
10 July 
197% Oct 
21 Nov 
tO Oct 
234s Oct 
25%, Feb 
24 Ovi 
16'4 Oct 
33's» Nov 
58 Jun 
39 Oct 
32 Sep 
14! a Oct 
20 Sep 
12°, Oct 
11 Oct 
40 Oct 
1.35 Jan 
12 Oct 

101%4 Oct 
21 Jun 
22 Jun 
27 Oci 
2.90 Apr 
1.80 Oct 
2.95 Aug 
33c May 
62c Oct 

120 Aug 

% Oct 

60c May 
2.42 Feb 
1.50 Jun 
17°. Oct 
75c Apr 
5.°S Sep 
1532 Nov 
&3c Aug 
$5c May 
2.25 Apr 
2.09 Jun 
16 Jan 
74'2 Oct 

14912 Feb 
1.60 Mar 
& Nov 
27'2 Oct 
75c Sep 
1.92 Mar 
43 July 
1.12 Julv 
2.10 Jun 
19c Nov 
31'¢ July 
13. July 





STOCKS— 
Par 

I NN SR 1 
NN a 1 
Distillers Seagrams coinmon_______ ° 
Ee i eae ® 
10 
Dominion Coal preferred ___________ 25 
Dominion Dairies common__________ ° 
Dominion Foundries & Steel com___-- ® 
Dominion Magnesium ______________ ° 
Dominion Malting- . ss taleehicihe aad ° 
Dominion Scottish Inv com. = 

a 50 
Dominion Steel class B_ inssie sieeisacabeniatiiibcaatedl 25 
CPOMNMION BtOres onc oe cccn nce ecee © 
Dominion Tar & Chemical common__* 

Preferred ae 
Dominion Woollens common ieihiahtpidaaindinim > 
oo OS ee ee 1 
Duquesne Mining Co____.-_--_______ 1 
East Amphi Gold Mines____________- 1 
|}. Fs ea ° 
East Malartic Mines__._.__.._________ 1 
East Suilivan Mines................. 1 
Eastern Steel. ke ace St 
Easy Washing Machine____- . 
Economic Investors__ _ x 25 
eee eee 1 
oS 8 ae 1 
English Electric class B_________ bd 
PON os oe ee cceaca! 25 
Paiconbridse Nickel .....«<<....<-..- ° 
Fanny rarmer Candy Snops_- ---___ 1 
Federal Grain common______---__.._* 

Prererres ons ; S 100 
Federal Kirkland ‘Mining ree ee 1 
0 "—=Fe eS ° 
Ford Co of Canada class A -------.. e 
Foundation Co- 2 ad 
PD GRO Grice ndmcncnwcccncen ad 
Fraser Co.'s P . 
Frobisher Exploration ~-~............ ° 
Gatineau Power common pipes oe 

5‘ _ breferred Sean arian a 

5'2 preferred 100 
General Products Mfg pfd 100 
General Steel Wares common __-___-__ s 

Preferred - _-100 
Giant Yellowknife Gola Mines- sake cameleon i 
Gillies Lake-Porcupine Gold___-_---- 1 
OS. eee eee eee 1 
God’s Lake Mines Ltd............... © 
tT Bl oo cin cocmucnenemmeniie: 1 
EN eae nar ee 1 
eee ee eee 
I cai a as eal ee 1 
Geigen Arrow Mines..............<.+ 1 
Golden Gate Mining................ 1 
Golden Manitou Mines.__..-..__-... 1 
ee ae 1 


Goodyear Tire & Rubber common--_-_* 


ND is 5 ro ccc ootina warm ineeree 5u 
COURD MEEROOE 6 ccc sucess consnne 1 
Grand & Toy 10 
Grandoro Mines ” . 
Great Lakes Paper vtec common __-_-* 

Vte preferred ; ° 

Common ’ 

Preferred ; 
Great West Saddlery common , 
Greening Wire : 4 bd 
Gunear 4050 MiOSA TAGs. ncccc creas 1 
Gypsum Lime & Alabastine_____-__--_ e 
Halcrow Swayze Mines__.-.-----.----] 
Halliwell Gold Mines___--.-..--.----1 
Hallnor Mines Ltd ‘ oa 
Hamiiion Bridge -* 
Hamilton Cotton ° 
Harding Carpet ET TE, 
Hard Rock Gold Mines (abhi eee z 
PeeEes Cole SPMes.. ..«~ occ cnmewson 1 
matricana Gold Mines... ...-.sscs<ose 1 
DOASROR BINGE 2.2 weeds cow cccccce 1 
DUGRGTS TOI BEIGE cin nnsncwendsnncee 3 
Hedley Mascot 1 
Heva Cadillac —~- il ici a ai a ba abiotic casera 1 


Highwood 


Searcee Oil: 


Hinde & Dauch 
Hollinger Consolidated Gold Mines_.—5 


Home Oil- 


Homer Yellowknife ss 1 
Homestead Oi] & Gas_-.--..----..--- 1 
Mesee Gold Mines... 2 -cnnn.ns-cnne 1 
Howey Gold Mines.__.---------+---- 1 
Hudson Bay Mining & renee en ° 
Hugh Malartic Mines eee 
Hunts Ltd class A : 

Class B . 
Huron & Erie common 100 
Imperial Bank ...............-..---~ 10 


Imperial 


Oil 


Imperial Tobacco of Canada ordinary- 5 


Imperial Varnish preferred 
Inspiration Min & Devel__----------- I 
International Metals class A.........* 
442% preferred ....--~.-.------- 100 
International Nickel Co common lnc aacelnilek 6 
International Petroleum-_------------ ° 
Internation 1 Uranium Mining------- 2 
Island Mountain Mines 50c 
Jacknife Gold Mines_._------------- ° 
PN wn cinbommnnnmee 1 
BE I AL 1 
ee ee Te i 
Jellicoe Mines __~_- a 
J M Consolidated Gold “Mines 1 
Joliet Quebec ‘ 1 
TG PE ccc eccenncccncone 1 
Kerr-Addison Gold Mines ae 
BEATIN TOUGOONE ono nace ness ewe 1 
TEIPIRIE DUD ccc ccc a san cdceocs 3 
ge. ee * a a 1 
DUE OED tienen hmmmerais bd 
Labrador Mining & Expioration__---- 3 
tare Butanit Wwe LAG.. ........--.- 1 
Lake Fortune Gold Mines . 
Lake Shore Mines, Ltd 1 
La Luz Mines ss . 
Lamague Gold i Suinctasee a 
a ee Ee , ee. 
BROS GAGS ......<.. ee ns re eee 


Friday 
Last 
Sale Price 


1.45 
1.40 


80c 
5.00 


1234 
102'2 


2012 


8.10 
19¢ 
16c 
48c 

24%4¢ 
85c 


90c 
65c 
20c 
1.33 


50¢c 
2332c 


Week’s 
Range 
of Prices 
Low High 
1.65 1.70 
5c 6c 
77 85 
27 42 238 
21% 2134 
13% 13'2 
9% 10 
29'2 29% 
7 T'2 
19'2 20% 
238 28 
41 43'2 
11 12'% 
192 20 
18'2 1842. 
te Ge ea 
10'2 1044 
1.29 1.53 
1.27 1.40 
37 37 
9'2c 10'2c 
2.50 2.70 
4.25 4.50 
3034 317s 
14 14 
39'2 39% 
1.10 1.25 
1.68 2.05 
7% 7% 
10% 10%4 
5.00 5.10 
48 51 
45, 4% 
712 %2% 

8c 9c 
5% 6% 
27% 28% 
292 31 
74c 83c 
48% 48% 
4.55 5.10 
1234 13 
102'2 104 
107 1082 
95 95 
20 20'2 
105% 105% 
7.40 8.50 
16c 19¢ 
16c 17'e2c 
48c 50c 
24c 25c 
84c 97c 
8c Blac 
90c 92¢c 
58c 67c 
19c 2lc 
1.30 1.40 
5c 5c 
105%8 108'2 
5542 5554 
12c 13c 
10’2 10% 
17c 18¢ 
6% B'2 
31 34 

7 8% 

31 31% 
10 10 
1542 16 
4lc 45c 
12%, 137s 
15%ec 18¢ 
6c 7c 
4.50 4.50 
855 9 
1242 18'% 
10'% 11 
83¢ 84c 
13c 25%ec 
32c 44c 
1.85 1.95 
7342ec Ble 
1.30 1.55 
54c¢ 59c¢ 
10'2c 12c 
20 20 
147, 15'2 
3.90 4.35 
42c 49c 
12c 13c 
65c 68c 
42c 44¢ 
32 33 
27c 30c 
28 28 
25 25 
89 89 
22 22'% 
14'%2 1434 
13'%% 13%%4 
32 32 
96c 1.20 
28 29%2 
100% 100% 
3748 39 
205s 215% 
1.30 1.54 
1.45 1.45 
45ce 54c 
22c 8 24c 
5c 6'e2c 
45c 47c 
9c 13c 
6c 7c 
60c 75c 
39c 43c 
15°85 15% 
1.45 1.55 
1.65 1.72 
34c 35c 
23'%4 2342 
7.05 17.45 
1.01 1.10 
15c 1l7c 
22 22% 
6.00 6.25 
8.50 8.60 
191% 20 
13c 18c 


Sales 
for Week 
Shares 


115 
7,345 
2,360 

280 

5 

515 

83,300 
15,570 


1,000 
29,100 
18,150 
14,300 

1,925 

10 

15 
94.200 
241,350 
30 


400 


11,767 
23,900 
13,900 
7,388 
6,300 
113,300 
2,500 
15,900 
199,700 
45,750 
9,770 


5,650 
82.775 
209,690 
17,188 
44.000 
14.000 
18,150 


25 
15 
10 


520 
6,428 
1,630 
10 
40.900 
830 
100 
2.660 
6,925 
38,575 
100 


220,800 
27,700 
11,200 

5,060 
5,606 
8,844 
62,130 


19,200 
6.373 
3.000 

17,093 
2,500 
2,035 

17.995 
3,000 

22.200 
1,122 

400 
oa4 
155 
108.200 


Range Since January 1 


Low 
1.15 Jan 
3'2 Feb 

42%, Feb 
25% July 
18 Feb 
1142 May 

9% Oct 
25 Apr 
7 Nov 
14°4 Feb 
2% Apr 
3514 Apr 
7 #=Mar 
14 Jan 
13 Jan 

10858 Feb 

72 Jan 
98c Jan 
22c Jan 
37c Sep 
8c Sep 
2.26 Jan 
38c Muar 
14 Apr 
11% Apr 
3542 Jan 
53c Apr 
l6c Jan 
42 July 
8 Jan 
4.30 Jan 
35 July 
3 Jun 
65 Apr 
5¥%c Jan 
3 May 
24% Jan 
21 Feb 
52c July 
36'%2 Jan 
4.40 Sep 
10% Apr 
97 May 
102 May 
92 Feb 
15 Mar 
101%4 Feb 
6.50 Mar 
9c Jan 
3¥ac Apr 
27c Jan 
19c Sep 
26c Sep 
4c Jan 
65e Jun 
26¢ July 
9c Jan 
83c Jan 

3c Jan 

90 Apr 
53% Mar 
4%2c Jan 

8 Jun 
lle Jan 

+ Api 
23 Apr 

4'> Apr 
26%4 May 

6% Aug 
127, Jan 

22%s4c Jan 

85, Jan 
5c Apr 
3c Jan 
3.10 Jan 
6% Feb 
15%4 Oct 

61, Apr 
68c Apr 
5tec Jan 
20c Mor 

54'2c Jan 

43%e2c Jan 
Tic Jan 
20c Apr 
8c Oct 
18 Jan 

10', Jan 
3.05 Jan 
25c Mar 
342c Jan 

27%ec Apr 
34c Jan 
30 Jan 
26c Sep 
20 May 
19'2 Apr 
85 Mar 
1842 Feb 
13% Jan 
12 Aug 
32 Nov 
Tlic Jan 
2242 Feb 
100 Sep 
31% Jan 
205s Nov 
90ce Jun 

1.15 Jan 
20c Sep 
10c Jan 
3c Jan 
28c Jan 
5¥%c Jan 
3c Jan 
55c Jun 
35c July 
11% Jan 
50c Mar 
1.00 Jan 
14c Jan 
21% Sep 
2.35 Jan 
1.05 Mar 
12c Jun 
17% Jan 
5.75 Oct 
6.15 Jan 
15% Jan 
9c Jan 


High 
2.00 May 
13. Mar 
85% Oct 
29 Jun 
23% July 
1642 Jun 
13% Jun 
30 86Sep 
8% July 
20'2 Oct 

35% Oct 
45 Oct 
12'2 Nov 
20% Oct 
19 Oct 
111 Oct 
11%4 Oct 
2.50 Mar 
2.40 Apr 


47c Aug 
2lce Apr 
3.05 May 
6.75 May 
33 Oct 
14% Jun 
39% Oct 
1.50 Oct 
3.10 Sep 
9 July 
11 Sep 


6.25 May 
57 Oct 
5% Jun 
78 Jun 
15c Apr 
6% July 
30 Jun 
32 Oct 
87c Oct 
48% Oct 
9.25 Feb 


13% July 
105 Oct 
108% Oct 
100 Oct 
21% Oct 
105% Oct 
11% Jan 
28c Mar 
24c Apr 
85c Mar 
35c May 
1.20 Oct 
14c Mar 
95c Oct 
75ce Oct 
24%2c Sep 
1.40 Oct 


10c Jun 
111 Sep 
57 Mar 
16%ec Apr 
10% Nov 
23c Mar 
8% ilov 
34 Nov 
8'2 Nov 
32 Oct 
1434 Feb 
16 Oct 
54c Apr 
14% Oct 


24c Apr 
15c Avr 
4.50 Oct 
9 Jun 
181. Nov 
11% Oct 
1.07 Aug 
16c Oct 
65c Apr 
2.26 Oct 
96c Oct 
1.55 Nov 
65c Apr 


14%c Feb 
20 Sep 
15% Oct 
4 35 Nov 
50c Oct 

17%c May 
1.09 Apr 
54c Oct 
35% Feb 
38c 860Oct 
36 Oct 
34% Jun 
92 Oct 


22'2 Oct 
1653 Jun 
13% July 
32 Nov 
1.40 Avr 
30 July 
101% Aug 
41 Oct 
24% Mar 
3.55 Aug 

1.50 Sep 


59c Oct 
24c Oct 
13c Apr 
60c July 
18c Apr 
12'%2c May 
1.35 May 


59c Jun 
16% Sep 
2.25 Aug 
1.78 Oct 
49c Sep 
23%4 July 
8.00 Oct 
1.76 Ju. 
244ec Ap 
24% Mar 
7.25 Jun 
9.15 Mav 
20% Oct 
22c Apr 














Canadian Listed and Unlisted Securities 
DOHERTY ROADHOUSE & CO. 
MEMBERS THE TORONTO STOCK EXCHANGE 
293 BAY STREET, TORONTO 1, CANADA 
Telephone:—Waverley 7411 Cable Address:—‘‘Dohroadco”’ Toronto 
Branches:—KIRKLAND LAKE—TIMMINS 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High Low 
OE SS Ean me 4.05 4.05 4.10 3,633 3.60 Jan 
aS ae 1 38¢ 37c 39¢ 13,700 13c Jan 
Bankfield Consolidated Mines___----- 1 15c l5c 16c 6,200 10¥%cJun 
eee 10 19'2 19'2 20 445 16% Apr 
wank Of Nova Soeotia..............- 10 30 30 135 26% Mar 
IES 30 292 30 190 2742 May 
a opin in bain ° 17ec l7c 17%ec 6,100 1242c May 
Bathurst Power class A............. . 19 197% 1,000 14 Jan 
cas B.... : a 67% 534 8662 680 3 Apr 
Bear Exploration & ‘Radium acwnndbed 1 1.68 1.50 1.82 219,970 1.22 Jun 
Beattie Gold Mines Ltd__.-._.-----__ 1 1.30 1.38 14,385 1.23 Oct 
Beatty Bros class A_.---- ' é 38 38 38 50 29'2 Feb 
Class B__--- --- . Receswe™ 39-39 50 22'2 Feb 
Bell Telephone of Canada__---_-.__ 100 172 ys ie 400 161 Jan 
Belleterre Quebec Mines___--__------1 1332 14 545 9.50 Mar 
BUTEE PelVOr Benes 20... nee ccnccnce 1 1.30 1.25 1,000 90c Jan 
Bertram & Sons. 5 27 27 28 120 18 Aug 
A ee neers 1 84c 0c 90c 12,500 74c Oct 
Bidgooa Kirkiand Gojla___.---------- a 33c 33c 6 35¢ 21,200 30c Apr 
Biltmore Hats ......... rer 14%4 13°% 14%4 345 10 Mar 
Blue Ribbon common nena soatiat 12 12 165 U'2 Jan 
Preferred 50 54 53 54 410 50 Jan 
Ee a 19¢ 18c §19¢ 16,300 12c Jan 
Bonetal Gold Mines ............... 1 34c 34c ©635¢ 12,027 15'2c Jan 
Bonville Gold Mines-_~_ imeneae 49c¢ 49c 52¢ 41,700 30c Oct 
Boycon Pershing Gold Mines. a, , 31c¢ 30c 32¢ 7.300 56e Oct 
a ° 17% 16'2 17% 1,428 144% Jan 
Brantford Cordage common ; 12'2 12'2 12'2 50 $34 Jan 
Brantford Roofing 12 15 95 6%, Apr 
Brazilian Traction Light & Pwr cum__*® 244% 22% 25 6.039 22'%4 Feb 
Brewers & Distillers . : 5 ll’, 1142 113 235 814 Feb 
British American <s................* 247% 24) 2 25 1,780 23%2 Aug 
British Columbia Packers common ° 36 36 100 25 Apr 
Class A 25 4 2334 25% 865 20's Sep 
Class B 4°% 3% 47% 15.995 2'4 Sep 
Britisn Deminigon Ofi................ ° 56c 48c 53c 98,600 33c Sep 
Broulan Porcupine Mines, Ltd_____--_ 1 <= 59c 62c¢ 13,500 59c Sep 
Buffadison Gold Mines______________ 1 1.90 1.90 2.00 2,450 95ce Jan 
Buffalo Ankerite Gold Mines_______-__ ° 5.60 5.60 5.75 1.160 5.00 Jun 
Bultalo Canadian Goid Miuwes____--__ bd 4lc 39c 42¢c 21,900 8'2c Jan 
Deere Pregucts.................... e 2232 2134 22'2 645 18% Jan 
kg eee bd BY 4'20e 5¢ 6,000 3%4c Jan 
Burlington Steel 12% 12'2 100 10', Jan 
Burns Bros class B ' 12 11 12% 319 10 Oct 
Caigary & Edmonton ................* 2.10 1.85 ‘2.15 40.840 1.70 Jan 
Cameanmt OU .......... Gib ene 36cC 38c = 41¢€ 37,100 20'2c Aug 
Campbell! Red Lake. 1 1.80 1.80 1.90 5,000 1.70 Sep 
Canada Bread common 5?2 544 45 5 Oct 
4'2'. preferred 100 101 102 35 101 Oct 
Canada Cement common____-__-__--_* 14%, 144% 15 750 414 Apr 
Preferred 100 130 130 130 50 1l& Feb 
Canada Malting 52 50 §2 240 46's Apr 
Canada Northern Power li's 11% 11% 410 7'2 Jun 
Canada Packers class A . . 36 36',4 40 22). Jun 
Class B = a oe oe — 18 18 18 230 12% Api 
Canada Steamship common 1774 17's 18%, 1.110 11%g Ji: 
Preferred 0 45 44'2 45 225 39%4 Jal 
Canadian Bakerie common G). Gi» 9). 50 48 Ji 
Canadian Bank Commerce . 1U lf 1644 16%. 646 14 Jan 
Canadian Brewertes common____--___ ° 2044 167% 21 14,223 Jat 
Prefer red a NE e 56 60 1,505 44 Ja 
Canadien Canners com: ° 23 23 $ 665 15', Ap 
Ist pret ferred _ 20 23/2 25 25'2 2795 23'2 Aug 
Conv preterred 344 232 24 705 1734 Feb 
Canadian Car & Fdry common ‘ 16 15'2 16% 625 10 Sep 
New preferred ___ “ 25 33 oo ou 355 27°41 Ap? 
Canaqia:, Celanese commoun___-_-_- ° 144 5444 54'o 30 45i2 Jan 
$1.75 preferred 25 38 33 38 30 37 Or 
Canadian Dredge Ka ae ewen 26 28 29 120 191% May 
Canadien Food Products new com 14% 13'2 14'2 3D, tee 10 Sep 
Class A ° 1% 172 B'4 2,794 1614 Oct 
Canadian Industrial Alcohol com A_-_* 1144 11°%4 12 2,250 6%% Feb 
Class B 10'2 10'2 10'%2 20 6%g Apr 
Canadian Locomotive ..............- 35 35 oe 555 16 Mar 
ceneemen Malartie ................. 1.12 1.10 1.15 4,325 70c Jan 
Canadian Oils common 11 11 1ll‘s 350 10*%4 Oct 
A preferred 100 101 101 101 5 101 Oct 
Canadien Péecific Ry... ............ 25 1744 17% 18 11,962 11% Jan 
Canadian Tire & Rubber P 22 22 22 100 1542 Jan 
— Wirebound Boxes_.__---_.* 27 26'% 27 75 20'4 Jan 
ariboo Gold Quartz-_ 1 2.70 2.60 2.70 1,000 1.20 Jan 
Castle Trethewey --.... a eee 1.60 1.55 1.65 2,800 1.00 Jan 
Central Patricia Gold Mines iain ibaa i 2.75 2.70 2.75 2,695 1.89 Jan 
Central Porcupine Mines________-_--- 1 22c 20c 9 22¢ 16,600 12'2c Jan 
Centremaque Gold Mines ‘ 45c 45c 50c 23,300 45c Nov 
Chartered Trust 100 120 120 120 25 105 Feb 
Chateau Gai Wines > 62 642 10 4 Mar 
Chemical Research 1 33¢C se Ze 5,600 25c Mar 
Chesterville Larder Lake Gold “Mines__2 Be be Te te Be 4,584 1.56 Jun 
eS eee ad 1.15 1.15 1.30 330 1.15 Apr 
Circle Bar Knitting ° 173% =6173%% 45 142 Jan 
Citralam Malartic Mines______-___--- 1 42 36c 42c 93,400 25c Sep 
Cochenour Willans (3old Mines__---- PY 4.95 4.85 5.00 13,605 2.94 Jan 
Coeksnutt Plow Co..............<... ° 15 14% 15'2 1,610 12'2 May 
RI racic atidlb dn dents saints team emebiis divi se eet 1 70c 69c Tle 12.900 43c Jan 
Commonwealth Petroleum - 4le 41¢ 500 35c June 
Coniagas Mines 5 2.15 2.02 2.15 2,124 1.33 Jan 
| FE ee ° 1.70 ive 68.18 1,625 1.45 Jan 
Consalidated Bakeries .............. ® 15 15 15% 520 14 May 
Consolidated Mining & Smelting----~- 73%2 70%; 732 1,095 49 Jan 
Consumers Gas (Toronto )-...------106 145 144 145 145 142 Aug 
Conwest Exploration __.....-.-__-___ 1.20 110 1.25 8,700 1. 4 Jun 
Corrugated Box common 6 6 3 206 3’2 Jun 
Cosmos Imperial Mills * 27 272 215 23 Jan 
Cournor Mining- ve ss 1 68e 68c 6943¢ 13,300 55c Sep 
Croinor Pershing Mines__ itll saat ch teepicae 1.45 1.40 1.50 6.800 1.35 Oct 
Crow's Nest Pass Coal 1c0 42 $2 3 38'2 Feb 
Crowenore Patricia Gold............. 1 92c gl 92c 10,600 60c Jun 
Cub Aircraft_ ; 1.50 1.50 100 606 Apr 
Davies Petroleum lec 15c 1Y¢ 23,142 12'zc Jan 
Davis Leather cless A Litem cia ninse ace 29% 29 29!% 2385 28% Sep 
I Se ncn an coe wa isbgiis aio o akc alae 12) 1238 1232 110 11%, Aug 
For footnotes see page 2186 
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I 





Friday 
Last 
Bale Price 


Par 


Week’s 
Bange 
ef Prices 
Low High 


Sales 
fer Week 
Shares 


Friday 
Last 
Bale Price 


Week's 
Range 
ef Prices 
Low High 


Bales 
for Week 
Shares 


S8TOCKS— Range Since January 1 


Low High 


Range Since January 1 
Low High 


STOCKS— 











Lapaska Mines 

Laura secord Candy 

Lebel Oro Mines 

Leitch Gold Mines. Ltd 

Lexinden Gold ----- 

Lingman Lake Gold Mines 

Littie Long Lac Gold Mines Ltd 

Lobiaw Groceterias class A 
Class “‘B”’ 

Loew's (Marcus) Theatres c 

Louvicourt Goldfields 

Lynx Yellowknife Gold 


IEEE 


PES: | 


BMacassa ....-.-.- 

MucLeod-Cockshutt Gola Mines 

Madsen Red Lake Gold Mines 

Malartic Gold Fields 

Manitoba & Eastern Mines 

Maple Leaf Gardens com 
Preferred _-_- 

Maple Leaf Milling Co. common 
Preferred 

Maralgo Mines 

Marcus Gold 

Marion Rouyn Gold_. 

Massey-marris common 
Preferred 

McBrine (L) Co preferred_--- 

McColl Frontenac Oil_.--...-------—-- 
Preferred 

McDougall Segurs 


McIntyre Porcupine Mines 
McKenzie Red Lake Mines 
McLellan Gold Mines__.._..------- 
McMarmac Red Lake  irancenanies 
McWatters Gold Mines ° 
Mercury Mills 
Mid-Continental Oil & Gas-------- war 
Mining Corp 
Mode! Oils 
Modern Containers common 
Moneta Porcupine 
Montreal Light Heat & Power__-.~--- 
Moore Corp common 

Class A- 
Mosher Long Lac.-....---.-..--.-...1l 











National Grocers common 
Preferred 

National Petroleum 
National Sewer A 
National Steel Car 
Negus Mines 
New Bidlamaque 
New Calumet Mines 
Nib Yellowknife —_- 
Nipissing Mines 














Noranda Mines -. 
Norbenite Malartic Mines 
Nordon Oil 
Norgold Mines Ltd ~___----.---.- - 
Normetal Mining Cory Ltd........__* 
Norseman Mines 
Northland Mines -—--.- 
Northern Canada Mines 
North Star Oil com 

Preferred 


O’Brien Gold Mines 

Okalta Oils 

O'Leary Malartic Mines 

Omega Gold Mines__-_ 

Ontario Loan & Debenture___- 

Orange Crush common 
Preferred 

Orenada Gold Mines 


Pacalta Oils 
Pacific Oil & Refining__ 
Pacific Petroleum 
Page Hersey (new) __- 
Pamour Porcupine Mines Ltd________ 
Pandora Cadillac 
Paramaque Mines 
Parbec Malartic Gold 

Partanen Malartic Gold Mines_____ 
Paymaster Cons Mines Ltd 

renmane Lid ..........- 

Pen-Ray Gold Mines 

Peoples Credit Securities 

Perron Gold Muines_ 
Photo Engravers 
Picadilly Porcupine Gold Mines 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 









































Powell River Co 

Powell Rouyn Gold 
Voting trust certificates 

Power Corporation 

Premier Gold Mining Co 

Pressed Metals 

Preston East Dome ee | 

Proprietary Mines 

Prospectors Airways 

Purdy Mica Mines 




















t Mining 
Reeves-Macdonald Mines 
pn anag Gold Mines 


a ag Silk Mills class A 
Robertston (P L 
Roche Long Lac 

















Bank 
Royalite Oil 
Russell Inciustries common__________10 
Ryanor Mining 








St Lawrence Corp common 
Class A preferred 








50c 
“Gordon Gold Mines... 
Breweries vtc 








43¢ 


30c 52c 
18% 19% 
4'2c 47%ec 
1.40 1.48 
25c 26c 
1.24 1.39 
190 2.05 
286% 29 
27 28 
79 79 
1.40 1.50 
36c 43c 


4.5 4.65 
3.1 3.20 
3.00 3.15 
3.40 3.50 
4%e2c 

32 32 
1144 

13% 14%4 
y 21%4 
8c lle 
3.37 13.28 
36 40c 
13 42 
282 
1842 
12 
107 
9c 


70% 
1.64 
6c 
40c 
28c 
16% 
17c 
8.70 
20c 
30 
70c 
225% 
657% 
256 
26¢ 


15% 
292 
2ic 

34 

21 

1.58 
50c 

34c 

38C 
2.75 
59% 
1.08 

16 Voc 
14 2c 
76c 

30c 

17¢c 
1.10 

6 8 
6% 6% 


3.35 3.50 
45c 55c 
30c 34%2c 
32c 3542c 
112 112 
9% 10% 
112 15 
52c 58e 


8c 9¢e 
40c 43c 
96c 1.00 
2912 31a 
Rae 1.68 
37c 8=64l1e 
2lc 30c 
19c 25¢c 
75sec 8c 
Fle 74e 
61 61 
38ce 42c 
734 8 
1.41 1.45 
22 22 
42c 44¢ 
4.10 4.20 
6.35 6.85 


65ce 70c 
45ce 57c 
24% 27 
1.35 1.52 
1.03 1.35 
10% 11% 
1.75 1.85 
16% 16% 
2.65 2.80 
144% 15% 
60c 60c 
20c 20c 
834 9% 
46% 46% 


1.07 1.25 
90c 98c 
lic 14%c 
60c 60c 
37c 40c 

T¥sc ° 8c 

34 34 

45 46 
38c 45c 
13%4c 14c 
39c 49 %ec 

18% 18% 

19 20 
40 40% 
28c 28¢c 


7%, 9% 
36 37% 
5.50 5.85 
1.14 1.20 
20 20% 
1.70 1.75 
68c 78c 
33 34 
33% 34% 
13 13 


541,700 
380 
5,100 
7,900 
4,900 
113,150 
17,285 
410 
375 

20 
3,850 
36,400 


6,150 
6,370 
9,975 
13,050 
2, or 


1,6 83 
1,455 
760 
2,025 
9,250 
136,450 
1,165 
2,725 
100 
1,730 
5 
2,000 


172 
17,550 
4,500 
17,845 
30,700 
515 
102,500 
11,908 
4,000 
35 
8,070 
2,080 
1,375 
35 
1,000 


1,515 
75 
3,000 
390 
3,630 
29,200 
40,900 
1,300 


aT; 600 


12,000 
14,100 
2,100 
930 
48,107 
75,791 
23,900 
29,000 
2,000 
32,625 


10 
76,400 
250 
6,650 
55 
15,500 
3,025 
6,900 


6,300 


25c Jun 
15% July 
sc Jan 
1.15 Jan 
l6c Sep 
43c Sep 
1.23 Jan 
26% Mar 
25 Mar 
58 Jun 
89c Jan 
36c Nov 


3.85 Jan 
2.25 Jan 
2.17 Jan 
3.25 Jan 
2c Jan 
1542 Feb 
10 Feb 
12 Jan 
17'¥2 Apr 
7c Aug 
Tic July 
27c Sep 
8% Mar 
22 Mar 
18 Sep 
$34 Jan 
105 May 
Be Oct 


59% Jan 
1.35 Mar 
4¥%2c Jan 
l6c Jan 
22%c Jan 
12%4 Jan 
14c Aug 
1.99 Jan 
l7c Jan 
20 Mar 
53c Jan 
201% Mar 
57 Jan 
225% Mar 
20c Jan 


12 Feb 
28 July 
10'%2c Feb 
22'4 Feb 
174% Mar 
1.26 Jan 
35c Sep 
30c Sep 
29c Jun 
2.35 Jan 


50 Feb 
80c July 
7c Jan 
64ec Jan 
64c Feb 
25c Nov 
124%2c Jan 
1.05 Sep 
5 Jan 
5% Jan 


- - Mar 
Apr 

330 Jan 
32c Oct 
107 Jan 
6 Sep 

9 Jan 
5le Oct 


7c Sep 
40c Oct 
50c Mar 
26% Aug 
1.19 Jan 
8c Jan 
2lc Nov 
l7c Oct 
5c Feb 
37c Jan 
58 Jun 
36c Oct 
5% May 
1.06 Jan 
18 Feb 
38c Oct 
2.40 Jan 
4.35 Jan 


65c Oct 
25c Mar 
18% Mar 
98c Jan 
8le Jan 
‘| Apr 
1.15 Jan 
3¥2 Aug 
2.45 Jan 
11% Apr 
36c Nov 
15c Feb 
6% May 
41 Mar 


45c Jan 
80c July 
18c Jan 
20c Feb 
35c Aug 
4%c Jan 
30 Jan 
34 Mar 
11%c Jan 
38c Nov 
3642c Jan 
15 Jan 
18 Oct 
28% Feb 
24c Sep 


256 Jan 
18% May 
4.05 Jan 
3le Jan 
16% Feb 
1.06 Jan 
63c July 
29 Sep 
291% Sep 
12 July 


52c Nov 
20 Oct 
10c Apr 
1.52 Aug 
48c Jun 
1.60 Oct 
2.10 Jun 
29 July 
28 Sep 
79 Nov 
2.09 Mar 
B0c Jun 


4.70 Oct 
3.50 Aug 
3.20 Oct 
4.15 May 
Yc Apr 
32 Nov 
12% July 
16% Feb 
22 Jun 
15'2c Apr 
1.39 Sep 
44c Oct 
13% Jun 
29 July 
20 July 
124 Oct 
109 Sep 
19c May 


73 Oct 
1.85 May 
10c Sep 
44c Sep 
39c May 
16% Oct 
33c Apr 
8.85 Oct 
25c Jun 
30 Nov 
1.10 Feb 
2442 Apr 
657% Nov 
256 July 
35¢e Oct 


15'4 Oct 
30 Jan 
22c Oct 
34 Nov 
22 Jun 
1.85 Feb 
75ce Apr 
35c Aug 
64c May 
3.00 Mar 


59% Jun 
1.65 May 
20c Apr 
20c Apr 
89c Apr 
33c Oct 


*26c Apr 


1.63 Mar 
8 Nov 
63¢ Sep 


3.90 Apr 
58c Mar 
40c Oct 
€3c Apr 
112 Sep 
10'4 Oct 
12% Oct 
1.20 Jun 


18c Feb 
67¥%ec Apr 
1.40 July 
31%2 Oct 
2.12 Jun 
47c Oct 
64c Apr 
25c Nov 
16c May 
88c July 
61 Oct 
59e Oct 
82 Oct 
1.75 Apr 
22 Oct 
53c Sep 
4.45 Jun 
7.10 July 


46%4 Nov 


1.25 Nov 
1.39 Feb 
1444 Nov 
60c Jun 
70c Jun 
10c May 
35 July 
46 Oct 
28c Apr 
66c Oct 
65c Apr 
18% Jun 
222 Mar 
40% Oct 
4lc Aug 


934 Nov 
37% Oct 
6.00 Oct 
1.45 Apr 
22 Oct 
1.75 Oct 
82c Mar 
34 Oct 
34% Oct 
16% May 





Ltd common ‘ 5 
erred 40 

Silverwoods Dairies new common---_-_* 

Preferred new 
Simpsons Ltd A new 

B new 

Preferred neW .......-..--200= _ 
wscoe Goid Mines_..--------.--— —_ 
Bladen Malartic Mines._---~-- —— 
South End Petroieum_-_--------. ene. 
Southam Co ---~-. 
Southwest Petroleum 
Springer Sturgeon 
Standard Chemical 

5% preferred 
Standard Paving 

Preferred ccoueniaaaaea 
Standard Radio .........-.-<s.--<- aal® 
SteGman BIOs .<nccacscccseaes aa 
Stee! Co of Canada common 

Preferred 


oe cheba oes 


common 


common 


ene Rock Iron > aaeemmaet 
Stuart Oi] preferred ° 
Sturgeon River Gold 

Sudbury Contact 

————_— ee ee | 

Sylvanite Gold Mines 

Tamblyn (G) common 

Teck-Hughes Gold Mines 

Texas Canadian Oil 

Thompson-Lund Mark Gold Mines_.__®* 

Tip Top Tailors Sine ad 

Toburn Gold Sense eee 

Toronto Elevator: 

Toronto Mortgage 
Towagmac Exploration _---~- 

Transcontinental] Resources ~.-.--.---* 

Twin City Rapid Transit common---__* 





ea 
Union Mining ee | 
United Corp class B 
Onited Fuel class ‘‘A’’ 

Class B 
United Oils 
United Steel ~- soe ee 
Upper Canada Mines Ltd_ 
Ventures, Ltd. 
Vermilata Oils 
WH GG onencucunsotmnacone ae: 
Vulcan Oils 








Waite-Amulet Mines, “Lta sa chanenanalaenens nen, 
Walker-Gooderham & Worts com__-- 
Preferred 
Wasa Lake Gold Mines 
West Malartic 
Western Grocers 
Westeel Products : 
Westons Ltd common 
4%’, preferred 
Wiltsey-Coghlan Mines 
Winnipeg Electric common 
Preferred 
Winora Gold Mines 
Wool Combing : 
Wright Hargreaves Mines__------_ cone! 
Yellorex Mines —_- 
Ymir Yankee Girl 
York Knitting common —--_-- 








oem @ OCH ee eh « # 


common 





ero 


& 





ee@meur 


Bonds— 
Uchi 6% 


6's 
34s 
12 


1° 
ae 


25 
20'2 
100 
79c 


6% 
342 


2532 
23 
100'4 
86c 


43c 48 2c 


ec 
19 
20c 
1.30 


824c 
192 
20c 
1.35 
11*%,4 
99 
544 
18/2 
Te 


44 


210 
115 
1056 
135 
755 
3,219 
195 
25.8625 
3.800 
.000 
830 
.200 
2.900 
500 
5 
550 
400 
350 
35 
180 
250 


3,400 
150 
.700 
.700 
925 
2.675 
975 
.920 
100 
.380 
,350 
440 
100 
18 
.150 
.400 
300 


594 
29.900 
325 
230 
565 
5,300 
2,885 
30.200 
3,293 
.900 
,300 
200 
.890 
3,031 
365 
5,300 
000 
90 
25 
990 
250 
100 
3.230 
45 
000 
120 
3,480 
300 
,600 
485 


$4,000 


+ Apr 
30 Feb 
9 May 
9 May 
15'4 Feb 
10'2 Jan 
$9 Apr 
5tc Jan 
40c Oct 
3c Jan 
15 Jun 
15c Feb 
1.25 Jan 
7 Apr 
99 Sep 
3'2 Feb 
14 May 
7 =May 
34 Jan 
67 Apr 
72 Mar 


2.00 Oct 
15%s8 Feb 
20c Feb 
4%,c Jan 
1.50 Jan 
2.50 Jan 
10% Apr 
3.50 Jan 
1.25 Oct 
50c Sep 
10 Mar 
90c Jan 
26's Feb 
100 Jan 
24c Oct 
1.20 Sep 
11 Jan 


7'2 May 
36c May 
16)}2 May 
40 July 

342 Oct 

8c July 

37% Apr 
1.20 Sep 
11 Oct 
11°%,4c Aug 
60c Sep 
l7jc Jan 
3.40 Aug 
69 Mar 
20% Oct 
1.20 Jan 
65ce Oct 
128 Jan 
15% May 
18 Jan 
99 Feb 

bce Jan 

6 Apr 
68% Jan 
38c Oct 
16 Apr 
3.30 Jan 
35c Jun 
334c Jan 

944 Feb 


32' Oct 


7 Oct 
35 Aug 
13'2 Aug 
12%, Oct 
26 Oct 
23 Nov 

161 July 
yO0c May 
G4c Feb 
10c Aug 
19'» Nov 

30c 
1.84 
12 Aug 

6 Oct 
19%, Oci 

82 Sep 


73's Ox 


80 
3.35 
37c 








Toronto Stock 


8TOCKS— 


Atlas Steels Ltd 

Beath class A 

British Columbia re & + Paper eens 
Preferred ....- 

Brown Co common 
Preferred — 

Bruck Silk Mills. 

Canada Vinegars 

Canadian Marconi 

Canadian Western Lumber 

Consolidated Paper 


Dalhousie 

Disher Steel common eras e 
DRNIBION BPIGUE 6nnceccecnnncae _ 
Donnacona Paper 

Foothills Oil & Gas 

Hayes Steel 

International Paper common 

Langley’s Ltd preferred_ 

Minnesota & Ontario Paper 

Oil Selections 
aes ae | 
Pend Oreille 

Price Bros common_-_-- 
Reliance Grain preferred____- 
Temiskaming Mining__----~-- 





Exchange-Gurb Section 


Canadian Funds 


Friday 
Last 
Sale Price 
Low 
61 
11 
60 
170 
4'2 
76)2 
lb'2 
14 
548 
2.20 
13'2 


10'2c 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


185 
100 
440 
111 
19.061 
363 
380 
590 
24.130 
11,650 
22,252 


6.367 
200 
310 
880 

3,420 

105 

4,085 

41 
17,992 
1,000 
106,000 

4,025 
290 

50 
7,500 


Range Since ae 8 1 


Low 
50!o July 
8%4 Jan 
34 May 

130 Apr 
2.25 July 
45'4 Jan 
9%2 Mar 
11 Jan 

2 Jan 
1.65 Aug 
8 Jan 


28c Jan 
July 
Feb 
Apr 
Oct 
5'2 Feb 
Jan 
Jan 
1134 July 
3¥ec Feb 
24c Feb 
1.30 Jan 
3334 July 
95 Sep 
T¥ec Jan 


6 3 ; on tas 
11 4 Oct 
Sep 

Oct 

*% Nov 
Cict 

Sep 

512 July 
6%, Nov 
2.49 Nov 
1474 Oc* 


40c Feb 
3 July 
40'. Oct 
17 Oct 
1.58 Feb 
23'2 Oct 
46°24 Nov 
55 Oct 
17's Nov 
9%4c Feb 
1.20 May 
2.80 Oct 
42'!, Oct 
100 Oct 
19c Apr 








. 


Montreal Stock Exchange 


STOCKS— 
Par 
Acadia and Atlantic Sugar common-_-_* 
Preferred 
Acme Glove Works Ltd common-.- 
642% preferred -- en ee 
Agnew-Surpass Shoe common 
Algoma Steel common- 
Aluminium Ltd 
Aluminum Co. of Canada pfd 
Amalgamated Electric Corp 
Anglo Canadian Telephone Co pid__50 
Asbestos Corp 
Bathurst Power & Paper class A 
Bell Telephone 
Bralorne Mines 
Brazilian Trac Light & Power 
British American Bank Note 


Canadian Funds 


Friday 
Last 
Sale Price 


19 


Week’s 
Range 
of Prices 
Low High 
19's 
100'2 101'2 


2215 
20! 2 


for Week 


Shares 


645 
55 
375 
10 

10 
468 
521 
55 
160 
15 
1.080 
5,320 
363 
100 
16.222 
575 


Range Since January 1 


Low 
17 July 
993, Aug 
9'2 Jan 
90 Jan 
20 Jan 
14'2 Jan 
94'2 Jan 
100%2 Jan 
13 Apr 
54% July 
20 Mar 
14'2 Jan 
161 Feb 
15%4 Apr 
22'% Feb 
1534 Jan 


High 
1912 Oct 
2 Nov 
5'2 Oct 
2 Oci 
Oct 
Jan 
Oct 
Aug 
26 July 
55's Jun 
28 Sep 
20 Oct 
172'2 Sep 
17%4 Mar 
28 Sep 
21 Oct 





For footnotes see page 2180. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING NOVEMBER 2 
Friday Week’s Bales 
Last Range for Week 
STOCKS— Sale Price ef Prices Shares Range Si ea 
nee January 1 
Par Low High ry ontr | C b M rk t 
British Columbia Pr Corp A___-_-_--- 1 25 24 25 350 21 Ja =a 3 Bye nds . . 
a etal ° 35, 43, 13.450 9 sand v4 July Ce ve , 
RG eee ° 17'4 16°, 17% "800 11 "Jan hb » Se ——— ore Seles 
Building Products class A___.._._____ s 22 22 221, 390 18 1 | eure ev STOCKS— case —— —— 
Buiolo Gold Dredging a 20's 21 — 115 Sen oa Mes wee Fo: a ee "pees 
<a - a say m 
ye ramet COMMON... eee ° 14'2 14'o 14%, 751 914 Jan 1534 Oct Abitibi Power & Paper common_-_____ * 5% 4% ih 37.479 tg Bag SOE 
ei ite innancitnanweea a San 130 130 245 119°4 Feb 130 Oct 6% cumulative preferred_______- 100 74. 695% 75 4,7 " 
Canada Northern Power ‘Corp ee © 11353 11%, 113, 550 7% Jan 113, Oct 7% preferred ___ 100 P 169 173 rts 144 an 173 Sey 
ag common_____.... mid 10% 17'2 183, 3,722 11% Jan 1834 Nov Bathurst Power & Paper eo « Nace 5% 6% gone 3 Jan 6% Oct 
Canadian Breweries common____-___ . , oo S. 280 49 Jan 46%, Feb Brewers & Distillers of Van Ltd__-_5 12 il 12 463 8% Feb 12. Nov 
Preferred co Bowecceene. 18% 20%4 21,017 81 Jan 2034 Oct British American Oil Co Ltd_________ ° 244 2444 25 7145 23% Jan 25% Jun 
asain ach, csudemanes ---------- sé ~- 56 4 61 2,186 44%, Jan 61 Oct British Columbia Packers Ltd_______ bd 35 \ 34 35% 48 25 Mar 37 Aug 
Conasinn a ame. ---* 3 42 42 125 38% May 42 Oct British Columbia Pulp & Paper pfd ~~ a 180 185 37 144 Jun 185 Nov 
New preferred denen a — ng =. i - — 16 Oct aegee Company common____-___-___ gan 45, 52 32.066 2.30 Jan 54% Nov 
nimhinkwinkenetn wanes 23, 33 7S 2 pr 33% Oct 806 onccvsnsenseeeweneenes i090 \, 536 
oe ne common_.--....-° 54'2 5442 55 398 46 Jan 59 Jun Canada & Dominion Sugar___-._____ ro +a be aan =% Mae 38% a 
me... A... A eemenbenetn 00 3794 3745 395 37'2 Oct 39° Oct Can North Pow Corp Ltd 7% pta_—id0 107 107 107 70 100 Jan 107% Oct 
pga aa } need : 100 60 60 25 46 May 60 Oct Canada Packers Ltd class B_____- 16%, 1B ¥. 20 18% Nov 18% Nov 
ee : — serenmmens pees = 44 45 275 33 Jan 47 Mar Canadian Gen Investments Lid. bine * ae, 14% 1434 240 13 Jan 15 Jun 
anadian Ind Alcohol common_____-- 11°, 11%, %&2 1,795 6% Apr 125, Oct =o Industries Ltd class B_____ . 165 166 80 1554 Aug 168 Mar 
© DME 2.535253 et 100 . 
Canadian Locomotive ___--_-~-------- ° — 36 37 250 154%4M i 178 378 3 serie Sey at 
. op ae ae ° a 2 Mar 40 Oct ’ 
pe at oo Railway __-_------- 25 17% Hes, 7% 4.208 115, Feb 20% Jun Canadian tnt tov 7 Trust com___-___* - 3% 5 80 2 Feb 5 Oct 
raometn anonenennnnne 2 14" 7 12% Apr 3 Jue » — "anion 100 
p Aeatmannnces ap 8 peru & Smelting ______ 5 73 ; 70'. 74 1,225 49 Jan 74% Oct Canadian Marconi Company a a 1 - one on 21 oa ' Jan 103% Sov 
ot, teaser cease i SPR eee ae =. i =, - # pond 33 Jan 41 Oct oe ee & Paper Inv com___* " 1.05 1.15 "366 40c Jan 1 25 Apr 
atten drcernnen 9% 29%, 00 28% Sep 3034 July * preferred _______ ciel 10% «Oh 6% Jan 
mStar a ~----=8 i 12', 12% 50 12 July 1234 July Canadian Vickers Ltd common_.___- ° ad 9'2 10% 1.202 4% Apr lit Bep 
eer ae Fe | ed se aim ra ts 79 85 2,515 42%, Jan 85% Oct 7% preferred —..............--.- 100 i 95 99 "380 46 Apr 101 Sep 
an aan eae. at Ta ik TASS Hawaney ide Si Canadian Western, Lames > - 3223 a ee Cee 
rT 25 ‘ "435 a 16% Ju a an Westinghouse Co__..__-___ * ; 
one + saieeea common ° 10 10 150 9's pnd 13'. oo Cassidy's Limited common________ vn ee 445 445 4 3M — a2” pve 
referre - _.35 30 30 35 27> Jan oe oSan Claude Neon General Adv com______ . oa ; 
Dominion Foundries & Stee]_-.______.* 295, 297, 100 25 Feb 30 Se Preferred 100 . 7 . 2 “a 42° Feb [3 Nev 
sah 2 ep 86. &reterreq = —_-_-_-~--~-------~--~~ a 6 e' 65 Nov 
ee re ee an ape ‘ -- os a 2 at ‘ = 124 Jan 172 Oct Copano Alcohols Ltd common___-_* 54% on st eH 3% Jan t% Oct 
oreianss : 2% 4 12% 7, 7'4 Mar 12', Nov STE dite deiiieekepaemeiinenpe Bin TM. TM “2 ' 
| tytn ee | een ” 1945 19%, 60 14. Jan 20%, Oct Consolidated Div Sec A__.___.-____* mi 50¢ 50c ro ase Sor tec yd 
—— ar & Chemical weer” 18 Rien Dt a 12%, Jan 19 Oct Consolidated Paper Corp Ltd_________ bd 14% 13% 14% 36.318 8% Jan 14% Oct 
" 109" Mar 111. Jun ‘ 
Dominion Textile eS 5 ose cun® 792 79 795% 1,058 72 Jan 795, Nov David & Frere Limitee B____________* 3 25 2% Jan ai va Jun 
RT, send arrmnnenacinemended ° 123 12 13 4,005 812 May 13. Nov Dominton —- & Linoleum__-___- ° - 40% 42% 310 352 Feb Ye Oct 
; ominion uare Corp.............- * 1 
Electrolux Corporation __--__-_----~- 1 17°, 17's 174 270 12%, Jan 20 Oct Dennacona Paper Co Ltd____________ ° isi oe 2 =38 ce fr i bong 
English Electric class B PRISE, . 8 8 25 5% Jan 9 Jan Fairchild Aircraft Ltd 5 ao — 4 Ye Mar tts July 
petri : 8 8 5 y 9 Jan §f Fairchild Aireraft Ltd_-_..-__-__-___- if 4% 4Y, ar 
ao Sa bw 4 cones oe 3. 4 B.. ay Feb 35 Oct Sarah tone Mo Shops____--__- 1 | 4934 494 4 35% July 51% Oct 
‘oul » OF Panes... ane 4 : 5 2 Jan 32 Oct see rera Re ar ° 7" \, r 
ag oe. common. ._.-......-* A, 13 13'5 275 1034 Jan 13% July Ford Motor Co of Canada class A____* 28% p A —_— a yo 30% = 
at _pretomen ese ne nan ceemeerwwes 100 103 103 30 97 Feb 103% Oct Foreign Power Sec Corp Ltd__---.-- ° eet 85e 85c 50 30c Jan 2 Jun 
c 2 1 at . ws . nde 107 107 15 101'2 May 107 Sep Fraser CDOS  ensincei cc nsecig-ss +f 48% 47%4 4842 4,680 34% Jan 49 Oct 
Senet ee ares common--_-_-__--_- . 20'2 20 20! 2,190 1514 Apr 21% Oct Promen 46 (A J).-~....-.-.....* ales 9% 9% 25 5 Mar 9% Oct 
2 ul arles) common. woonnen® , 9'4 9', 185 57% May ¥Y% Oct Halifax Insurance Company________10 oes 16 16 123 15 Apr 16% Mar 
rypsum, Lime & Alabastine__--____-- : 137% 13% 14 1,200 834 Jan 14% Oct International Paints (Can) Ltd A____* ire 8 8 25 4% Mar 9%2 Aug 
Hamilton Bridge ___- icons inemennae 85, 9 2.875 6%8 Feb 9 Oct Inv Foundation Ltd common________* ue T%e 7% 15 5 Jan 7% Nov 
Hollinger Gold Mines____.___________5 15'4 15 15'2 1,660 11 Mar 15% Oct 6% convertible preferred___-_ ..50 E 50% 50%, 10 49% Feb 50% Sep 
eae See Paper common-_-_-___- re 27 . if ae R Jan 27 Nov — St Fay PO ieeneesiiecnnne * ie 55 55 105 24 Jan 58 Oct 
=e eae 4 Apr 112 Feb wney Co Lid__................... sd 3 
Hudson Bay Mining _ Spee eT * 323, 33 550 30'% Aug - Star en is a " : — 12% 13 725 9 July 13% Oct 
n Power BOP Pic cuwsena vai 31 32, 13 22'2 Jan 2% Nov 
LntaeiGuiwes © iti 6H URS ORY ee Maple Laat Milling Co‘Lia eoiamios-—-= = <3 AM. EG0g ta San 18h ek 
i tq 14 696 2% Jan 14 Nov preferre - Se a 0% 203 18 Jan 21 1 
Preterred £1 1M 7% 218 7'4 Feb 8 Oct Massey-Harris Co Ltd 5% “pfd_- — 100 = 273 2734 on 22 Mar 3330 Suly 
Industrial Acceptance Corp seanaene* ae . + 1.190 243, Jan 3414 Oct — eee Ltd common-_-_-_-_* ee 73 Ble 616 2% Mar 9% Oct 
, 05 25 101 Jan 105% Jun TE nnnunnasenecnunpmocnee 1 ws 12. 14 952 9% Mar 14% Oct 
Sutneoneentat ye common 100 35 35 38 30 Feb 35 Oct Minnesota & Ontario Paper Co ___-__ 5 PSs 16 17% 12.295 1156 July im Oct 
a ronze common___.__-_ 18 i8 10 15% Oct 18% Jan Moore Corporation Ltd_.-__-_---.._-* 65% 65% 105 572 Feb 6542 Jun 
Preferred ___-- ee 32 32 350 29% Jan 33 ° Sep Mount Royal Hotel Co Lig_.--_-____* — 10% 11 332 6% Jan 14 Mar 
international Nickel of Canada com__* 38'2 37% 39 1,065 31% Jan 41 Oct Noorduyn Aviation Ltd_-..-__-.---__ ° wae 12% 12% 150 3% Jan 14% July 
International Paper common__-_-___-15 44 465, 21,595 211% Jan 465, Oct Pr Corp of Can 6% cum Ist ee... ~~ 104% 10442 25 99 Jan 106% Jun 
: Presets ............... oma --100 =~, +i 120'. 210 97'2 Apr 120'2 Oct 6‘, N C part 2nd pfd oe we 45 45 50 35 Jan 46% Feb 
nternational Petroleum Co Ltd... 214 20 2154 4,518 207, Oct 24!2 Mar Quebec Pulp & Paper 7% red pid 100 wine 43 44 462 36% May 50 Jun 
International Power common __.-_-_----_* 40 42 184 2742 May 3 Oct Reliance Grain Co Ltd preferred____- aed 100 100 50 96 May 100 Mar 
Preferred ee -----------100 111 111 55 1082 Jan 113% Sep Sarnia Bridge Co Ltd_............ ° uae 9 10 2.025 6 Jan 10) 3=«Jun 
International Utilities 15 38!, 38'2 241 26°, Jan 38% Oct Southern Canada Pr 6% ae 100 ~ 111%111% 16 107 May 112% Oct 
Jamaica Public Serv Ltd com . 11% 11 ay 100 11 Jan 12 Feb Southmount Invest Co Ltd_____-_---~-- oe 23c 23c 1,692 22c Jan 30c Apr 
Labatt (John) a as 23'4 23! 150 20 Jan 23% Oct Stowell Screw class A 100 - 26% 26% 55 26 Oct 27 Oct 
Leke of the Woods Milling common___* 28 27 28 250 24% Mar 31 Jun Class B -- as 15 15'% 84 15 Oct 15% Oct 
Preferred _- 100 152 * 152 2 150 Mar 153 Sep Thrift St ; Ltd m 
Lang & Sons Ltd John A_____-__-___* 20 20 695 16 Jan 20% Oct re SPOS SAG COMen... o -- 14 14 50 5 Mar 16 duly 
Laura Secerd Candy.......___.._....3 19% 19! 45 1534 Feb 20. Oct United Amusement Corp Ltd A pe 25 25 30 17% May 25 Oct 
United Corporations class A_. * niet 9934 295% 25 2842 Feb 30 Apr 
Since Meets .............-...---- 131, 12% 13% 14: be "y United Distillers of Canada Ltd______ ° wees 6% 654 225 3% Feb 7 July 
cote Moanin ee 113% il). 41%, ’ ioe Bh yd es United Securities Ltd --—----100 ~-= 5 5% 125 4 Jan 8 Feb 
Mitchell (Robert) comb ashen, EP een e 27'4 28% 255 23% May 29 Jun Windsor Hotel Lid ‘ -- 10 10 12 8 May 144 Oct 
olson’s Breweries 2644 27 795 22'4 May 27 Oct 
Montreal Light Heat & Power Cons_ ca 22%% 22', 22'% 4,977 20% Mar 24% Apr Mining Stocks 
Beentven) Loan & Mtge 35 29 29 20 25 Mar 30 Feb ng ey Sl a z wie 10c =10¢ 1,600 bod bo i July 
ontrea ramways 30 30 35 22 Apr 3342 Oct rno Mines Ltd ------------------- -- Te Tec 5.220 ic an Mav 
Murphy Paint Co common 27 27 150 22 Jan 27 = Aug Astoria Quebec Mines_--.___--------- a 24c 8 36c 16,000 l7c Feb 36c Nov 
National Breweries common.__________ > 42 41%, 42! 686 Ds May 42'2 Oct Aubelle Mines Limited eee eee eee 1 ~— 74c 74 Vac 6,000 7¥ac Feb 87c Sep 
e Preferred 25 46 46 15 43% May 46 Jan Aumague Gold Mines Ltd__---------- : “a 1.25 1.25 500 75c Jan 1.80 Apr 
‘ational Steel Car Corp ea | 2034 20! 21 1.815 17% Mar 22 ~=Jun Beatrice Red Lake Gold e: 38c 42c 36,300 37c Oct 44c Oct 
Niagara Wire Weaving pa gay * 25%, 25,4 265 20 Apr 26 Jun Beattie Gold Mines (Quebec) Ltd 1 a 1.30 1.30 500 1.30 Oct 1.50 Feb 
‘oranda Mines Ltd__...___._..........° 587, 57% 59 2.260 50 Jan 59% Jun Beaufor Gold Mines Ltd__----------- 1 - 3lc 34c 10,300 8c Jan 5le Apr 
Ogilvie Flour Mills common Sea 29 29 599 24'4 Mar 29%, Oct Bonville Gold Mines semen --------1 -- 30c 33c 13,000 30¢ Nov 60c Jun 
Ontario Steel Products common___-___* 21% 213% 50 1534 May 23. Oct Cartier-Malartic Gold Mines Ltd--~-1 -- 9c —:10c 1,500 6c Jan 18c May 
Ottawa Car Aircraft Ws 100 53, Jan 8 Jun Central Cadillac Gold Mines Ltd----- 1 aos 33c 3634c 27,614 4c Jan 54c May 
Ottawa Electric Rwys __._---_----_- ° 49%, 50 50 28" Jan 50 Oct Centremaque Gold Mines a ae 48c 48c 1,000 33c Jun 60c Jun 
Ottawa Light Heat & Power com_—- ise 23 13% 275 8¥2 Jan 15% Oct Century Mining Corp 14d_..-------—-t - se we [= a 
reterre __100 00 0 10 99 Jan 101 July sournor ining ° -- 99C 2c - 
renmans Lid common... .-.......... 61'2 61 61! 225 7 Mar 612 Oct : r 
Preferred sen shi 100 152 152 40 146 Jun 152 Oct Dome Mines Ltd 27% 27% 27% 50 «26 Bep 29 Jun 
Powell River Co. - 243, 25! 1,450 18% Mar 252 Oct Donalda Mines en anevone® -- 1650 1.50 1.100 1.15 Mar 2.40 Mar 
rower Corp of Canada... .........* 12 101, 12 3.200 7 # 2x4Jan 12% Jun East Malartic Mines Ltd ‘ 1 x 2.65 2.65 1.000 2.55 Jan 2.99 Jun 
Price Bros & Co Ltd commos______-_* 44%, 42 45 8,770 32 Feb 45 Nov Eldona Gold Mines_-_---.------------1 - 1.72 2.04 8.400 20c Mar 3.10 Sep 
5’, preferred . _-100 1027, 1027% 103 295 100 Mar 103. ~Feb Francoeur Gold Mines Ltd c i 79¢ 82c 2.100 pa Fg 86c — 
Provincial Transport: apie banoicin erihaascsecoman e 15 15 187 9% Apr 17 =e Goldora Mines Ltd_----~------------ - 29c 30 2.200 P ‘6c July 
nmol ° 16% 17% 365 151% nt 17% et Hasage Gold Mines Ltd 1 1.90 1.90 316 50c Jan 1.90 Oct 
Rolland Paper common a . 15 15 440 11'2 Jan 15 Oct Heva Cadillac Mines___-- es 55e 59c 19.900 20%c Apr 64%4c Apr 
J-M Consolidated Gold Mines 8 6c 6c 6%sc 5.000 3¥%ec Jan 13%c May 
Saguenay Power preferred 100 gu, 10738 107% 50 105 Jan 107% Oct Jack Waite Mining Co. .....--------1 - S&S Rye bog ea + star 
St Lawrence Corporation common-_-___* 71, g* 51,535 2'% May 9%, Nov Joliet-Quebec Mines Ltd__---~-------- -- 3c c , ac Jan ’ - 
wie SIT scsi ceeienemnnepeinl 50 ; 35. 37 4,280 1835 jon 3742 Oct 7 
St Lawrence Paper preferred___--- 100 76'2 75%2 77 405 58%4 Jan 79 Oct Kirkland Gold Rand Ltd__--...------1 -- 13c  13¢ 5.000 Te Jan 28c Apr 
Shawinigan Water & Power_————_—-- 20 19's 20'> 1,650 165% Feb 22 Oct Lake Fortune Gold_——-.------ ~~o—ok - = = —_— 2S ann ater 
erwin illiaams of Canada gg 28 27 28 205 22 Mar 284% Oct Lake Shore Mines Ltd-------------- - ed cd 60 an - 
Sicks’ Breweries common___-_-_----~---~ s 32% 3374 250 22'2 Apr 341 Oct Lingman Lake ____------- mene ee nn = - 1.35 1.35 500 46c July 1.55 Oct 
Simon ‘H.) & Sons : 272 27%2 115 1614 Jan 2742 Oct Louvicourt Goldfields _- ; 1 i 1.48 1.48 200 92c Jan 2.05 Mar 
Southam Co Ltd 18% 18! 35 15 Jun 185, Oct Macasse Mines Ltd 1 4.50 4.50 2.300 4.00 Jan 4.50 Oct 
Sovthern Canada Power____________- * 1345 14 436 10'2 Jan 14% Oct Macdonald Mines Ltd_ eines — 1.75 1.90 4.200 1.55 July 2.20 Aug 
Standard Chemicals common -, 10%, 107% 1,845 8 July 11% Aug Mining Corp of Canada Ltd_ : ae 8.50 8.50 200 2.97 Feb 8.75 Oct 
Preferred 99', 99% 10 99 Sep 9912 Oct Mib Velloknife ...............--...--- ne 3le 37¢ 27.000 31c_ Oct 43c_ Aug 
Steel Co of Canada common__....._. * 7815 78% 30 69 Jan 7812 Oct G’Brien Gold Mines Ltd___.---------- : 3.35 3.40 450 2.25 Jan 3.80 Apr 
Preferred “ibe siyighs ; ee 79°, 80 90 74 Apr 80'% Jun Pandora Cadallic Golc Mines 7 aaa | a 37c 39 ac 19,200 10c Feb 46c 
ocke Brothers 25 25 5 16's, Jan 25 Oct 
United Steel Corp____...-----..----- 61, 6% 785 2% Apr 6% Jun Quebec Gold Mining Corp 1 - 1.00 1.20 600 47¥ec Jan 1.20 Oct 
Wabasso Cotton ____- aenignn an 63 63 63 155 58 Mar 63 July Quebec Yellowknife -_..------------- . 40c 45¢ 4.500 2lc July Sic Sep 
Waiker Gooderham & Worts com____. * 100 96 1004 208 70 Mar 100%, Oct Red Crest Gold Mines Ltd__---------- , - 14c 14c 2.500 6c Jan 25¢ Apr 
Preferred 21'o 1', 45 21 Apr 22's Aug Rochette Gold Mines__---__----------- 39¢ 45¢c 33.000 15e Jun 65e Oct 
Weston (Geo) common ae 27 27 60 18 Jan 28'% Oct Sherritt-Gordon Mines Ltd 1 is Tie Tie 100 66c Aug 80c Mar 
Wilsils Ltd ____. ee ae 22 22 75 1934 Jan 22% Oct Siscoe Gold Mines Ltd___.-.-------- 1 ae 80c =85¢ 4.981 65¢ Jan 90c May 
Winnipeg Electric common __________-* 1132 105, 1112 2,026 6% Jan 14% Jun Sladen-Malartic Mines Ltd..._..----1 “ 44c 44c 500 44c Oct 62c_ Apr 
Seelerred __. 100 89 «89 20 75. Jan 91 July Stadacona Mines 1944 Ltd___--------- 77 vac B4%4c = 20,684 60c Mar 1.05 Apt 
Sellers Lid common... ass 3412 34! 30 23.0 Jan 34% Oct Standard Gold Mines__.._----------- 1 dlc 44c = 13,400 tte mov ety 
q Sullivan Cons Mines Ltd___---------- 1 3.00 3.00 3.10 8.350 1.50 Jan 3.80 Apr 
n 
P... —n Wi Ae ee lel a 10 16 16 200 15 Jan 16% Aug Oil Stocks . 6c Feb 1.09 M 
RN | Sacks os chat das dam ier ion aoeees 10 16'4 16%% 275 14 Jan 17% Jun Anglo-Canadian Oil Co Ltd__-------* ae 1.05 1.05 200 86c Fe ar 
nr: 19 20 2.250 16% Apr 20% Aug Dalhousie Oil Co Ltd______-.------- ae a 33c ©33c 300 31c Oct 35c Feb 
Nova Scotia _--_--______ AGRK 29 29 50 27 May 2912 Jan Home Oil Co Ltd__--~ a lacandeenae 4.25 400 4.25 2.740 3.10 Jan 4.25 Mar 
A ST eae 19 18s «18% 1,310 15% Jan 18% July Homestead Oil & Gas Ltd______---- = a 12%c 39 13¢ 25,000 4¥%c Jan 18c May 











For 





footnotes see page 21380. 


























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 5, 1945 


OVER-THE-COUNTER MARKETS 


Quotations for Friday, November ~ 











Specialists For Quotations on Real Estate Bonds 
OVER-THE-COUNTER SECURITIES SHASKAN & Co. 


> ° Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange 
250 ACTIVE ISSUES | | 40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 Bell Teletype NY 1-953 
120 Broadway. New York Igby 


a | 
WARD & COL BBE er sim 
Tele. - - : A H 
Established 1926 Members New York Security Dealers Association Reorganization Rails 


Direct Wires to CHICAGO —., PHILADELPHIA 





(When, as and if issued) 
Bor ds— Bid Ask 
+ | Chic Indianapolis & Louisville— St Louis & San Francisco— 
investing Companies ‘s oe 92g: 13 50-year 43-00 
/y ‘ Income 75- -year 425 
Par Bid sail 
_-1 1039 11.40 Seystone Custc“tan Funds— : : es 
SS. 3 4 GOL 657 4 - 28.72 30.07 1994 16: 0: Chicago Rock Island & Pacifie— 
AAmerex Holding Corp 37 2 39 Series B-2 27.52 30.19 9: penne Mee 
American Business pat cz 7 4 Rg oe os 20.0. i. - clei Pp 
American Foreign Investing_10¢ 3.96 5 -4_..------------- — ‘ii le. enver o Grande— ; d ; 
Assoc’ted Standard Oil shares-- Ty 8% Series K-1 21.34 623. Income 4'%5 EL, -o1), Denver & Rio Grande com_-_-- 
Axe-Houghton Fund Inc 18.23 19 60 } rn K-2 7 34. Ist 3-4s income_______ 101 3 Preferred 
Axe Houghton Fund B 35.68 38.37 —— ae ¢ yo is is te ae Silken elite 
Bankers Nat Investing— Series 8-3 4.48 9.97 ON SS ea eee 
4Common 1 734 a4 Series S-4 7.9 
Bond Inv Tr of 107.68 , Knickesbocker Fund t 7.93 ——-- — _---—- sa i i ence ema 
Boston Fund Inc 23.33 25.08 Loomis Sayles Mutual Fund 
Broad Street Invest Co Inc__--8 40.39 3.66 Loomis Sayles Second Fund-- 


Bullock Fund Ltd 2161 23.67 ‘Manhattan Bond Fund too 91s Insurance Companies 


Canadian Inv Fund Ltd 3.90 Beans paventers fe ap ----- 1 pe 38 Ask Par 
Century Shares Trust 34.74 ; ass Investors ub ; 008 i ne i os 1 c 
Chemical Fund 12.45 3.47 Mutual Invest Fund Inc 93 — Casual & Surety-------- Bitz +f soeemee Steamboller Inspect. “— 
Christiana Securities com-..100 3,060 ( Nation-Wide Securities— a Bs = Be 59 : Romestesd Pire 
Preferred 100 144 Pe Balanced shares ~--~-~-------- id ‘- , 22 B61 ¥nsur Co of North America 
Commonweaith Invest__-- iiiseniunial 1 6! National Investors Corp . 2 . : a jae : Senesanintaties of NY te 
Consol Investment Trust 242 IS} 2 or Security Series— American Alliance 10 95%, oarare 
ond series sched taeas ae po 
. an ° - > 4 American Automobile_______-_4 32% 354% Maryland Casualty 
Delaware Pund. a a Income series a ee ice e ar a American Castialty...........8 17s 13 Massacnusetts Bonding 
Diversified Trustee ae - ne a series 9.33 American Equitable... “8 aa’ Lapa Merchant Fire Assur 
D 3s Low priced bond series__-_~-. 1.7% 56 Po Reger nif He yee 
Dividend Shares___.-______- 250 ow priced stock common--.. 5.4! 08 auneee yt pen Md Casualty -8 ty 4's Merch & Mirs Fire N ¥ 
Eaton & Howard— ee ee series 475 5 UT American Re-Insurance “ 7 Bs Monerch Fire <.--..--2s--4s4 
Spec ulative series __ ‘ 5.3% American 2 23) National Casualty (Detroit)--10 
Stock series ‘ : B: 56 American a National Fire 10 
New England Fund st Automobile 2'2 S32 National Liberty 
—_ National Union Jno” aaa 
foes altimore American de 73% New Amsterdam Casualty 
wy Ae ine a7 5.0! Bankers & Shippers 84", 8. New Brunswick 
Automobile Q 0% 9 OF Boston 3: New Hampshire Fire 
Aviatior es a New York Fire 
1 ‘ x po - « 
General Capital Corp_-_...-__ — C8 J. Bank stock 2, 3.5 Sear Psy pone 23 2: orth River. OTE 3.08 
General Investors Trust_--__-1 . 6.43 Building supply_—--_,-------- ot 3 Connecticut General Life ei 70 Suothorn : 
Business Equipment b. ‘ — = 
Group Securities— Chemical 22 2° Continental Casualty = 2t"e 
Agricultural shares__ 92 9.80 Diversified Investment Fund__ 3.5§ 4.93 Crum & Forster Inc 2 Pacitic Fire 
Automobile shares 8. 8.91 Diversified Speculative 5 7.85 ee male a Pacific Indemnity Co 
Aviation shares_____-.___- “ 9.86 10.83 Electrical equipment eeaherens Fain acto +i 2 el onsen hae 
Building shares 0! 11.08 Insurance stock 76 2.92 se te e ded relerred Acciden 
Chemical shares____-____ wnanciel ¥ 7.49 Machinery 2. 3 Hs neste Se Providence- Washington 
Biectrical Equipment < 14.35 Merchandising ; 5.6 Fire a | > eg of Mid_-—~20 66 nn 
EE 3. 7.37 Metals 37 5k “fal 2 a - 
ee Se fe 121013 2 ie i gemena: fie rg 
eneral bond shares 9. 10.34 Railroad 7 9.53 . ti pat . : 
Industrial Machinery shares_- 2 10.20 Railroad | equipment Been ae enoenes Pe 24" 26° 2 po Rell gn Ep 
stitutiona nd shares 6 17.65 teel 86 9.7 1 Des v2 ‘ . 
Investing —__. 10.66 i118 North Amer Trust shares— yay dy hl canmeaes aa Sosieciess Put & Masia’ 25 
a ini 8.71 9.57 ; “ ak a4? ---- 
Merchendise shares 925 10 16 a tes aka Globe & Republic 10%2 oF Standard Accident 
Mining shares 5.91 6.50 Petroleum & Trading Globe & Rutgers Fire com.--15 — 32!2 Travelers 
Petroleum shares 6.94 7.63 Putnam (Geo) 5.65 17.¢ 2nd preferred 91". 08 Pidelity & Guaranty water 
Railroad Bond shares___..___ 4. 02 2 4.43 Republic Invest Fund 3¢ 4.8: lesen American 39 2 : ud 
RR Equipment shares é 6.30 Scudder, Stevens & Clark aaever 30's: U 8 Guarantee 
Railroad stock shares_______ 3.75 7.42 Fund, Inc ° ‘ 3.8 116 2612 Westchester Fire 
Stee: shares__ 5.75 6.37 Selected Amer Shares_______ 2% 9. 1° 
Tobacco shares 5 5.96 Sovereign Investors 
Utility shares_._.__._____ — 7.59 Standard Utilities 
State Street Investment Corp-_-- 
4Huron Holding Corp 95¢ Trusteed Industry Shares____250 


Income Foundation Fund Inc py ot ae ay SURE Gee Bq... : ‘of aes Recent Security Issues 


Common i 1.99 Bi 
Incorporated investors 8 31.3% 33.70 . aes 
Independence Trust Shares____® 2.76 3.10 
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Institutional Securities Ltd— hedemes nh Birmingham Electric 3s 7 103'» 104 Pennsy] Pow & Lt 3 
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Bank Group shares 1.19 Cent Vt Pub Serv 238s 1975 100°. 101'.2 Pub Serv (aians) ¥ 
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Ps thong a 17.49 Corporations ee Lt & aad 3s ser K bps on 107! 5 1077; R — h a as = — 
merica___10 35.89 ot 83 ‘onsumers Power 278 97 103',4 1035. es et acl kl daly grag ee 
Investors Fund 0 16.89 501, Erie RR 2s____- ----1953 99%, 160! Texas & Pacific Ry 3/s---i30s 
eee oe : Great Northern Ry— Texas Elec Service 2%45__..1975 
= 3\gs nee _1990 102'. 103 Texas Power & Light 2%48_1975 
FOR NEW YORK CITY BANKS & TRUST COS. 348 ae ims. fon alee Pee del Saas 
P Houston Lt “ Pow “27 Vas a 97 104! 105 Western Lt & Tel 3s a 75 
Kansas City Southern 4s i975 102 102 . . P 
Kans Okla & Gulf Ry 35ss_1980 93%, 106% Preferred Stocks— ae 
Laclede Gas Lt 34es_-_-__-_-_1965 102'2 103! 2 Allied Stores 4°, . 100 
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Mountain States Power 3s_.1975 102'2 103'. Ruppert (Jacob) 4'2_-_..----100 
Bia Ask& Narragansett tee 3s-== =: = 1974 1a ba tom Union OHS alt $2 Lad Ea 


2Uu0 4 LUT "2 Union On oa a= — 
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Pederal Land Bank Bonds— Federal Home Loan Banks— IY 7 

\Q 77 : oo N Y Connecting 27¢s 1975 100 100! Westvaco Chlorine $3 

3s Jan. 1, 1956-1946 100.13 0.90% April 15, 1946 b0.90 0.80’; spasneibans DIE IED . ae , . 
3s May 1, 1956-1946 101.11 Other Issues ~ 
¥V2s Oct 1, 1950-1948 7 100.13 U0 8 Conversion 3s 100 : 

’ g | 
2%s Feb. 1, 1955-1953 104,;; U8 Conversion 3s 102.238 io 
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34 say United States Treasury Bills 


Rates quoted are fer discount at purchase 


Quotations For U. S. Treasury Noles Treasury bills— December 20, 1945_----.- 00.375 


rese 5 | as b0.375 
Pigures after decimal point rep nt one or more 32ds of a point Seceber 6, 1945 32 “bo p ccrece sigh ‘i046 ek — 3 60378 
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tMar 15. = -------—— %% 100 101.1 Certificates of Indebtedness-— Bid Ask , 29. i i 3 January 17, 1946 cee b0.375 

a i. i. $%s Dee. 1, 1966 0233  .0375 December 6, 1945 375 9. January 24, 1946------------ b0.375 


100.20 100.21 0208 339 January 31, 1946 __.  b0.375 
160.13 100.14 O270 10342 — 


100.28 100.30 0267 .0331 
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. , 1948___-_  1%me 101.2 101.4 t%s May 1, 1946 0216 0413 to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
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t%s Aug 1, .0252 -0400 *No par value. tin default. tThese bonds are subject to all Federal taxes. AQuotations not 


.0199 .0363 
t%s Oct. 1, 1946.-______.... ‘9291 ‘0401 furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS | ae = 
1945 1944 Inc. or 1943 1 
Bank clearings this week will show an increase compared with a year ago. Sesinneialabists this s $ Dec. % $ s 
° ° : . . . ° r era = 
Preliminary figures compiled by us, based upon telegraphic advices from the chief ib ie agag te erve District—Phiadeiphia— 
re mp p vania—Altoona__.__________. 7 7 + 
cities of the country, indicate that for the week ended Saturday, Nov. 3, clearings ana saeccaamiapeen eae ps ig nd aa +S seas a 
fhe ; Page : : : PN RNR ae RN 571,576 719, —20. *890, 1, 
for all cities of the United States from which it is possible to obtain weekly clearings ganna enaeeemaeeE owen ae . 20.8 aan 5 ee 
will be 5.8% above those for the corresponding week last year. Our preliminary Philadelphia SOLACE amie 672,000,000 627,000,000 + 7.2 624,000,000 569.000, 
. . EER een julie 
total stands at $12,380,234,833 against $11,696,009,340 for the same week in 1944. ae eeenaceenaeteamiee een bp er ye 100s ee - =< ares 1 
At this center there is a gain for the week ended Friday of 10.8%. Our comparative ba 1,512,161 1,376,435 + 9.9 1,429,369 00 sea 
: _ 2 a ei 1,748,181 1,945,726 —10.2 1,465,946 1,741,143 
summary for the week follows: New Jersey—Trenton__.._.______ +e 4,292,500 3,412,200 + 25.8 6,981,200 4,126,400 
* ae 
o ° 6 - ‘ 
Clearings—Returns by Telegraph Total (10 cities)----___-_______. 687,604,600 641,253,764 + 7.2 641,634,956 582,473,811 
Week Ending Nov. 3— 1945 1944 % i 
TAT TRSE ee ae ee en $6,161,130,703 $5,559,644,324 +108 Fourth Federal Reserve District—Cleveland— ' 
Chicago___---------------------------—--- — 469,747,851 482,343,095 — 2.6 a ppg 3,948,003 3,234,300 +22.1 3,397,762 2,978,641! 
DL 7s bo oatcnmhinesnedmmeukie a 578,000,000 716,000,000 —19.3 pee ww ------------------- 116,307,256 114,205,765 + 1.8 101,167,516 91,888,990 
EE te xcshissniamiatincnenienien 322,602,951 318,010,007 + 1.4 event 206,180,251 221,813,612 — 7.0 227/883/593 204,963,600 
Kansas City-_----_-------------------------- 180,640,242 = 168,077,866 + 7.5 ere 2:783,777 2/257,121 +23.3 1,974,960 . 1,973,924 
sc re oe 173.400,000 169,100,000 2.5 iticnnconncnsenassbo 4,377,562 4,045,781 + 8.2 4,142,844 3,327,554. 
REE a Re ee “54,236,000 264.496.000 — 3.9 Pennsylvania—Pittsburgh____-____. 221,737,172 248,211,146 —i0.7 267,920,342 247,089,474 
Pittsburgh__-------------------------------- 195,997,098 222,349,798 —11.9 ee ‘ 569,986,421 610,726,325 — 6.7 621,996,017 564,171,092 
i iilciicdietiibciss hl chasis acetic 175,854,116 196,599,175 —10.5 { 
\ Baltimore a a 124,693,335 126,346,190 — 1.3 i 
ven Fifth Federal Reserve District—Richmond— 
TOP NN, £199 N70 now nn $6,636,302,296 $8,222,066,545 + 5.0 West Virginia—Huntington 1.454.481 1.282.257 13.4 1,222,531 979.624 
Other cities, five days--------~--------------. 1,680,560,065 1,626,391,455 + 3.3 Virginia—Noriolk_——-.-----------— 6.667.000 5.295.000 * 112 6.249.000 7,280,000; 
" _ ... —_—— Oe eeneeeeE 99,125,866 95,607,407 + 3.7 91,550,096 79,523,317! 
Total all cities, five days_----------------_-. $30,526,863,362 $9,849,358,000 4.7 South Carolins—Charleston_______- 2,222,419 1,877,818 +18.4 2,031,937 2,007,274 
i icktaitenitinitnciiccinnnnieas 2,063,372,472  1,846,651,340 +11.7 Maryland—Baltimore______________ 148,527,108 156,097,767 — 4.8 140,990,769 143,687,576. 
—_—_ —— District of Columbia—Washington_ 46,677,691 35,738,548 +30.6 32,283,718 33,754,953} 
DORRIT OF GUNNS TOP WOCR Wn ine cs cccccsnsce- $12,380,234,833 $11,696,009,340 + 5.8 — ; 
i 304,674,565 296,598,797 + 2.7 274,328,051 267,232,744 
Complete and exact details for the week covered by the foregbing will appear sis altiaialh tis iain 
P ° : ° edera serve stric an } 
in our issue of next week. We cannot furnish them today, in as much as the week . - a yon eae vs act i 
, . A ‘ ennessee—Knoxville_.__..---__-_. : ,736 11,740, — 3. ,156,77 5,769,259 
ends Saturday and the Saturday figures are not available at time of going to press. PE ncdcnbanseccsnedsceses 44.139.119 39 634.441 +11.4 40.803.976 31,838,571 
Accordingly, in the above the last day of the week in all cases has to be estimated. ee wo ten een annnnn n= rye ary rot + oe ayy 1st aie 
In the elaborate detailed statement, however, which we present further below, pp eR EO wn nnn CERES * 1,800,000 1,677,661 + 7.3 2,065,123 *1,900,000 
: ‘ orida—Jacksonville__._-_______- 51,786,430 47,282,467 + 9.5 38,779,330 30,958,406 
we are able to give the final and complete results for the week previous—the week Alabama—Birmingham aed 63,525,203 61,479,322 + 3.3 59,185,331 * 45,000,000 
; hat week there was an increase of 19.3%, the aggregate of obile__-__-~__--------.-------. 4,354,028 4,873,388 -—-10.7 4,323,176 4,892,661 
ended Oct. 27. For that To 5 Bs & Mississippi—Vicksburg__._________. 319,886 263,704 + 21.3 214,408 238,502 
clearings for the whole country having amounted to $11,722,830,127 against $9,824,- Louisiana—New Orleans___________ * 100,000,000 95,244,472 + 5.0 82,517,157 76,193,723. 
966,703 in the same week in 1944. Outside of this city there was S om of 48%, Total (10 cities)....._____._-___ 441,789,352 414,923,520 + 6.5 376,476,633 320,914,735 
the bank clearings at this center having recorded an increase of 32.5%. We group , 
iti i istri in which they are located and 
the cities according to the Federal Reserve Dist ets . y ar Seventh Federal Reserve District—Chicago 
from this it appears that in the New York District (including this city) the iotals einai cies — tie: «ons ani iii 
show an expansion of 31.6%, in the Boston Reserve District of 6.4% and in ihe EE SE iktonrsecesenssous 5,497,802 4,758,737 +15.5 4,658,849 4,162,624 
‘ P cot rar oe yeti gaging be 2,948,646 3,574,006 —17.5 4,003,168 3,027,848 
Philadelphia Reserve District of 7.2%. The Cleveland Reserve peg yet Indiana—Fort WOPRE oc cccnecues = 3,164,463 2,874,562 +10.1 2.969.669 3.407.386 
ichmond Reserve District reports a gain o 7% and ihe ndianapolis_.__...-.......-._... 31,277,000 28,304,946 +10.5 29,543,036 28,868,000 
loss of 6.7%, but the Richmond ee icc cncoccamisaunent 2,803,235 3,663,249 —23.5 3,810,868 3,086,983 
Atlanta Reserve District of 6.5%. The Chicago Reserve District has to its credit : 9 ae 11,680,666 8,765,881 +33.3 7,665,747 9,450,477 
‘ ee : : Wisconsin—Milwaukee____________- 26,460,206 31,669,733 —16.4 31,965,867 28,207,324 
an increase of 7.0%, the St. Louis Reserve District of 3.2% = the heaping on lowa—Cedar Rapids._-___----____- 2,238,087 1,975,535 +13.3 1.826.877 1e00'301 
a 8%. In the Kansas City Reserve District the totals are targer Ges Moines..........-.---------~ 19,109,848 16,656,659 +14.7 13,358,040 12,594,799 
Reserve District of 13.8% nal ie sa ie es Sake: Menem i ere ate 8.958.874 5,899,903 +51.8 5,899,903 5,659,320 
by 8.2%, in the Dallas Reserve District by 9.2% and in the San Francisco Reserve Ilinois—Bloomington_____----_---- 924,867 1,054,981 —12.3 515,838 451,134 
Bh - i tte me 539,939,517 500.671,717 + 7.8 474,173,101 424,875,794 
District by 7.6%. A I RRR NI we 5,084,817 7,185,770 —29.2 3,961,772 *2,000,000 
Peoria_—_ RAE AR TOR ean 7,751,714 6,769,594 +14.5 5,580,701 4,669,099 
: , a rve Districts: i inicaniiiiiciad meiieiniee desi 2,055,936 2,095,886 —- 1.9 2,026,277 1,812,747 
In the following we furnish a summary by Federal Reserve RR NN IRR RaIINN 2.208.488 2.300.630 — 4.0 2'321,207 2'094.620 
SUMMARY OF BANK CLEARINGS anon Total (17 cities)_-...-.-----____ 672,661,977 628,657,176 + 7.0 594,736,198 536,424,657 
Week Ended Oct. 27 1945 1944 Inc. or 1943 
Federal Reserve Districts $ $ Dec. % $ , $ . 
et I Gos inc: weecornennowones 12 cities 429 558.259 403,858,917 6.4 375.329 ,080 361,031,142 Eighth Federal Reserve District—St. Louis— 
2d New York___-------- Yi €.462,144,724 —5.313,812.196 - 31.6  5,360,876.573 — 4,061,056,521 Missour!—St. Louis__-__._----_---. 181,400,000 183,400,000 — 1.1 184,100,000 147,600,000 
ea Philadephia 10 €87.604.600 641,253,764 7.2 641,634,956 582,473,811 Kentucky—Louisville_...________- me 74,467,961 71,667,255 + 3.9 73,622,871 61,131,506 
ia aad = oe 421 610.726 325 6.7 621.996.017 564.171.092 Tennessee—Memphis___----__-____ 73,290,000 63,538,534 +15.2 57,805,796 65,767,586 
4th Cleveland -----.---- 7 569,986, js poring priate Dlinois—Quincy____-_----_------_- 1,124,000 1,395,113 —19.3 11144,000 988,000 
5th Richmond ___------- 6 * 204,674,565 296.598.797 a 274,328,051 267,232,744 PR oe ait ocean _— Oe 
i MANNE, nnn nn ox 10 $41,789,352 414,923.520 6.5 376,476,633 320,914,735 Le ee re 330,192,848 320,000,902 + 3.2 316,672,667 275,487,092 
"th Chicago --..-------- 17 (72,661,977 628,657,176 7.0 594.736,198 536,424,657 
mek, Geult.....-.-... 4“ 330,192,848 320,000,902 3.2 316,672,667 275,487,092 guntt) Vetere’ Reserve Wietetet~Sitencandie~— 
9th Minneapolis -------- = = ae Ue ea Oe Minnesota—Duluth_-..--.-.------- 5,528,688 5,023,079 + 10.1 4,452,453 4,377,063 
10th Kansas City--___--_ » * 216,485,836 292,490.494 + 8.2 306,100,318 246,820,602 Minneapolis__.__-.......-____--. 183,652,216 158,181,775 +16.1 155,614,090 119,386,614 
lith Dallas 6 “ 166,255,852 152,278,081 + 92  133,866.602 —-120,102,250 eatin Penn nn go nnn==-=~---- === 50,613,604 482,804,485 + 4.8 0.313.325 42,493,111 
» 3 aeggaaallaa - aa . ‘ -¢ . 27 790 5 orth Dakota—Fargo____-__---_--~. , ,56 313,136 +21. 4 : i ¥ 
12th San Francisco-_----- 10 ae eee te ee South Babote—Aberéscn......._.. oo 1,875,235 1.627.614 +15.2 1,636,361 1,282,261 
(RS Te 111 cities 11,722,830,127  9.824,966,703 + 19.3 9,722,742,704 —7,972,438,438 a renner nrennne- onan t45 pee = sanatai Hoty 4 
Outside New York City__--------- 4 904,764,045  4,679,895,930 48  4,515,007,006 4,021,232,554 §  o“==-"-""""" ; : alent 
No oc amenueinnne 254,779,090 223,857,337 + 13.8 222,597,265 179,003,510 
We now add our detailed statement showing the figures for each city for the 
week ended Oct. 27 for four years. Tenth Federal Reserve District—Kansas City— 
Week Ended Oct. 27 Nebraska—Fremont___-_--_-------. Serene pen ygeed - HY 181,247 157,447 
Te aaa cs seieiomiein ere aiane 07 238,36 +i £+§=$;¢é*éiiueeeeee 2 © ae 
1945 1944 = Inc. or 1943 1642 ia pean me Rea 4,103,643 3,620,395 +13.3 3,100,500 3,337,288 
Clearings at— $ $ Dec. “ $ $s i cieeunchweien mein 65,843,069 72,397,565 +18.6 75,822,799 58,796,400 
District—Boston— Kansas—Topeka-_-_-__-------------- 4,114,003 3,176,730 + 29.5 2,959,113 2,133,905 
First Federal Reserve Dis on iit tin ase wen 589.462 ear a 5,738,542 6,569,637 —12.7 6,200,486 5,070,463 
Maine—Bangor-------~------~----- - ponaenes : Pp ga 535.271 Missouri—Kansas City__._-_____--. 206,998,670 198,228,398 + 4.4 209,765,792 171,895,062 
postené...........-------------- 3,033,497 3,333,080 — 9.0 3,207,464 _ Ree sa ae ae RRR 6,956,825 6,262,974 +11.1 6,259,854 4,548,213 
Massachusetts—Boston_-__-_------ 371,608,248 349.255.683 - 6.1 324,732,596 325,772,191 Colorado—Colorado Springs_-__-_---- 1,116,914 899,063 +24.2 958,670 *109, 
OT menians 1,453,624 1,244,068 + 16.8 1,457,672 1,277,059 Pueblo__- --------------- aS Ue 05,007 772,822 
| 587,810 559.966 + 5.0 560,164 923,340 Total (10 cities)_.-_.-_-----__- - 216,485,836 292,490,494 + 82 306,100,318 246,820,602 
ND in ninmminanwiee 1,440,028 1,367,449 5.3 1,188,415 1,193,918 
 tndaceininicnameieeie 4.761,299 6,138,277 +15.1 4.946,809 4,107,614 yen 
a ee 3,299,780 2,710,992 21:7 2,799,807 2,907,323 ey Paenne SNRENY SON “ 109.262 2 333.679 33.2 2.051.628 2.303.451 
: 4 71k im 2 4 x 4.7 ee . ‘ . : + 33. ‘ , 3 r 
Connecticut—Hartford__-__------~-- 14,825,395 16,067,183 1.7 1S, SRO0S3 13,994,750 eee a aaa 136,005,000 125,352,000 + 8.5 105,411,750 94,345,818 
NN i cietiwce nce 6,881,760 6,745,159 2.0 6,037,774 5,841,246 Fort Worth a 16 122 917 14072152 4 21 218 000 000 #14 500 000 
Rhode Island-—Providence___-_-___ 20,026, 1UU 17,126,000, +109 19,666,400 18,404,900 ht 3,291,000 tye ‘e araace byt 
ts? +18. 1 484.468 .. .. 2 2,117,618 1,580, + 34. 448, ,061, 
New Hampshire—Manchester_----- 613,631 wane + mS anton . Louisiana—Shreveport.__......___. 5.544.755 5,263,396 + 5.3 5,623,983 4.992'997 
‘ 917 9 375,329, 381,031,142 ee = ae 2 
Re SEE SN noon w nnn no EE eet Sepeniaad — 166,255,852 152,278,081 + 9.2 133,866,602 120,102,250 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— 
New York—Albany----------_-_-_- 6,134,602 6.430.676 —- 46 1,158,652 5,604,492 Washington—Seattle_____-_______ aa 83.680,177 90,692,166 — 7.7 88,683,704 80,082,157 
a enictissehcinbivneasentoibintes 1,948,493 1,165,442 + 67.2 1,557,530 1,376,705 nave aaa ea aaa 3,745,702 2,845,914 +31.6 72312,688 en ta7 oes 
nee 7 ; 7. 000 - 8 61,763,009 52,800,000 Oregon—Portland___-.-___--_----- 79,336,530 73,263,650 + 8.3 ,116, ,841, 
alee ama aaemnaataaen O1.56.009 oneee : ~ ; pe one yer Utah—Salt Lake City__..__._____- 30,879,906 28,667,666 + 7.7 27,347,460 24,857,456 
Ee ee 872,774 940.149 -—— 7.2 at ’ ’ ’ California—Long Beach____--___--. 6,408,388 4,281,870 + 49.7 10,297,164 6,368,287 
eee eee eee 981,027 1.416.626 —30.7 826,675 716,802 se 4,693,653 3,603,641 +30.2 ao on eee 
Y EE een €.818,066, 145,070,773 +32.5 5,207,735,698  3,951,205,884 San Prancisco___...__________-- 239,701,000 304,124,000 411.7 276,258, 882, 
Saleen a * 1. pe 8.1 +. ree 578 9.048.513 Sf a 8,216,834 12,061,301 —31.9 5,410,533 Agim | 
Rochester 11,483,386 0,625, + © 008.97 wee a ...........-... 2.820.644 1,693,914 +66.5 1,811,212 1,172,74 
0 Eee 6.034,370 7,040,624 —143 6,050,939 6,198,154 Stockton___________ ae 7,207,769 5,275,072 +36.6 4,612,061 4,173,806 
Connecticut—Stamford___________ a 7,329,258 6.713.056 + 9.2 6,199,755 6,072,744 — 
New Jersey—Montclair___.________ 465,560 401.283 +16.0 807.729 366,081 ERE FAW DIU iii ccceecwe 566,696,603 526,509,194 + 7.6 498,098,344 437,720,283 
Newark... ....__.. 26,196,097 27,487,983 — 4.7 27,401,723 26,439,388 Grand Total (111 cities)_._______- 11,722,830,127  9,824,966,703 +19.3 9,722,742,704  7,972,438,438 
Northern New Jersey_._._._.______ 35.307.075 38.626.221 — 8.6 35,859,176 33,439,453 Outside Wew Work. ...<s ....-= 4,904,764,045  4,679,895,930 + 4.8  4,515,007,006 4,021,232,554 
Total (12 cities)__--_____ ss €.982.144.724 _5,313,812,196 5,360,876,573  4,061,056,521 *Estimated. 
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e Company and Isste— Date Page 
Fore n Exchange Rates Sunray Oil Corp. 3%4‘< debentures, due 1959.________ Dee 1 2 

a Texas Pacilie-Missouri Pacific Terminal RR. of New 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- Orleans 3%’: mtge. bonds, series A, due 1974. __ Dec 1 ° 


P : : ; Toledo Edison Co., 3*2‘, debentures due 1960- Dec 1 ° 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the Suter daakanenk te, canes Gaede tee Oe 


world. We give below a record for the week just passed: 7 a Western Newspaper Union 6‘+ conv. debs., due 1959 __Dec 15 
FOREIGN EXCHANGE RATES eee _ ane UNDER TARIFP ENTIRE ISSUES CALLED 
: 9 . 4, ; 
: Company and Issue— Date 
Noon Buying Rate for Cable Transfers in New York American ee ws id preferred —- — Dec 31 
Country and Monetary Unit Value in United States Money American Telephone & Telegraph Co. 30-year 344% 
anaiaasil debentures due 1966 : iF eaeadis Dec 1 
Oct. 26 Oct. 27 Oct. 29 Oct. 30 1. 2 oe 1 American Utilities ‘Service Corp. coil. trust 6’« bonds ..Dec 7 
, $s > . Armstrong Cork Co., 4‘ cumul. conv. pid. stock --Dec 15 
"Stiicial. Z 297733° 297733" 297733” .297733* .297733° -297733°  atchison, Topeka & Santa Fe Ky.— : 
en nenrerennenenrasneerneneeesres '251247° .251247° 251247” 251247° .251247* Rend 4% convertible bonds due 1955 
3.213780 3.212780 3.214113 3.214113 3.214113 21411 Convertible bonds due 1960____~- sinless 
re 022864 022864 022864 .022864 022864 022864 Atianta, Birmingham & Coast RR. 5’: pfd. stock 
Brazil, eruseiro— ‘ 060602° Bangor Hydro-Electric Cu. Ist mtge. 344% ponds, 1966__Dec 
Official .060602° .060602* 060602" .060602* -060602 2 Bullock's, Jnc., 5%. preterred stock ; Nov 24 
.051802* .051802* .051802* .051802* .051802* .051802 Butte Electric & Power Co. 1st mtge. 5s due 1951 Any time 
° pe California Water Service Co. lst mige. 4s, ser. B 6 
.909990 909090 909090 909090 .909090 ron Conating gag Ry. 4'2% collat. tr. bonds due 1960__Jan 1 
-907500 407500 907500 -907500 905000 YOCG ¢ Cassco Corp., Ist mtge. 6% bonds, due 1949 __ __..Nov 15 
‘569800? 569800" 569800" .569800° .569800* a. Celanese Corp. of soverten, 32‘ debentures, due 1962 __Nov 14 
4.033593 4.033281 4.033281 4.033437 033750 033750 Cincinnati Gas & Electric Co.- 
.020169 .020189 .020189 .020189 -020189 020189 lst mortgage bonds. 34%‘. series, due 1957 Ges 3 
301215 301215 301215 .301215 .201215 .301215 Ist mortgage bonds, 3%‘. series, due 1966 Dec 24 
7 
1 








Mexico, peso -205780 .205780 .205780 .205780 205780 .205780 Consolidatea Grocers Corp. 6’- preterred stuck Nov 
Newfoundland, dollar— ? , Crown Zeilerbach Corp., $5 preferred stock Dec 

Official____- 909090 .909090 .909090 .909090 909090 909090 Cuban Telep. Co. 5%< 1st mtge. conv. bonds due 1951..Jan 1,’ 

295000 .905000 .905000 905000 902500 904375 Dayton Power & Light Co. 

is is maangepee 3.226066 3.226666 3.227000 3.227090 3.227000 3.227000 First mtge. bonds, 3% series due 1970. Dec 1 
Union of South Africa, pound 4.005000 4.005000 .005000 4.005600 4.005000 4.005000 First & ref. mtge. bonds, 344‘. series Jue 1962_ Dec 1 
Druguay, pese— : ; a Devoe & Raynolds Co., Inc., 5°. preferred stock Nov 30 

EEE eo = .658300° .658300° .658300* 658300* .658300°* 658300° Electric Power & Light Corp., 5‘. debs. due 2030 Nov 30 

Noncontrolled .562900° .562900° .562900* .562900* .562900* 562900 Empire Gas & Fuel Co. 6%, 6%2’., 7'% and 8% pfd. 
ee : anaes Ta 
“Nominal rate. General Public Service Corp. 5‘. conv. debs... due 1953_Nov 24 
Great Northern Ry. gen. mtge. 344s. ser. I, Gue 1967__Jan 1 
Great Northern Ry.— 


Statem ent of Condition of the {2 Federal 000,000 in the Boston District, and $73,000,000 at all $% gen. mtge. gold bonds, series, E, due 1977__July 1, '47 
F we : d bonds, series I, due 1967__Jan. 1, '46 
reporting member banks. A. po Be sm oa a onds, , 7 , "46 
. sasgs s S- - . OS’. debentures i Dee 
a A summary of the assets and liabilities of+ reporting Haytian ‘Som. ot America 5% pe ed = Ale taay ‘ Dec 1 
Reserve Banks Combined member banks follows: Houdaiile-Hershey Corp. class A stoek Nov 20 
(In millions of dollars) Howes Bros. Co. 1St pfd. stocks, ser. A and ser. B Dec 1 
Increase (+) or Ilinois Consol. Telephone Co., lst mtge. 4%4s. ser. A, 
Increase (+ ) or Decrease (—) Since due 1966 Be Jan 1 
Decrease (—-) Since Qct.24 Oct.17 Oct. 25 Lane Bryant, Inc., 7’¢ preferred stock___.____-__-.._--Nov 10 
Oct. 31, Oct. 24, Nov. 1, 1945, 1945 1944 Lehigh Coal & Navigation Co., cons. mtge. bouds, ser. A Jan 1 
Assets— 1945 1445 1944 ¥ Lincoln Telephone & Telegraph Co., lst mtge. 3';°%- 
Gold certificates _....--...__ 17,118,565 10,000 892,500 Assets— $ $ $ bonds, ser. C, due 1969 Dec 29 
Redemption furd for F. R. Loans and investments—total 61,007 68 6,919 Louisville & Nashville RR.:-— 
notes a 760,850 + 10,000 + 217,961 Loans—total + 1,172 Unified mtge. 4% bonds due 1960 ____ ee 
Commercial, industrial, and agricultural Mercantile Properties, Inc., secured 4'2‘. bonds Nov 24 
Total gold ctf. reserves.___  17.879,415 674,539 6,266 + 15 + 83 Merchants Fire Assurance Co. of N. Y. pfd. steck Fen 1 
Other cash ----- 243,574 . 368 7,004 Loans to brokers and dealers for pur- Michigan Public Service Co. 4’. serial debentures, dus 
ts and advanccs._ 439,056 + 49,350 79,725 chasing or carrying: 1946-1950 Dec 1 
Industria] loans __.____- 2,361 339 6,178 U. S. Government obligations 1,203 : Minnesota Power & Light Co 
UU. 8. Govt. securities: eS en ean 848 + [Ist & ref. mtge. 5‘% bonds due 1955 ss ..Dec i 
|) aaa = 12,172,465 152,003 + 1,662,953 Other loans for purchasing or carrying: Montana Power Co. Ist & ref. mtve. 244s due 1966 Nov 29 
Certificates ___. Se 7,206,161 + 35.0006 + 3,456,671 U. S. Government obligations 922 - 6 ; Morris Plan Corp. of America 
nese 1 920,150 + 817,279 Other securities 399 ‘ j Collateral goid notes, ser. of 1929 due Jan. & July 
977.392 266,034 Rea! estate loans 1,062 1946 _ ; Jan 1 
ELE LLL 72 ‘ Collateral gold notes, ser. of 1929 due Apr., 1946 Apr 1 
Total U. S. Govt. securities 23,276,16 + 187,003 5,670,869 Other loans 1,507 New York Connecting RR. Ist mtge. 342s, cer. A.. 1963._Dec 1 
—_—— freasury biils 1.303 2° : New York Telephone Co.. ref. mtge. 3's’. bonds, ser. B, 
Total loans and securities. 23, : + 236,014 + 5.744.416 = Preasury certificates of indebtedness__--_- . 9,904 ; due 1967 Jan. 1, 46 
Due from foreign banks____. 26 9,164 + 2O* + Northern Pacific Ry. ref. & improv. mtge. 6’: bonds, 
FP. R. notes of other banks__- 12.8% - 5,801 34,605 8. 25,078 ae iy series B, Gue 2047 Jan. 1, '46 
Uneollected items --- i, + 20,790 * 69,014 Obligations guaranteed by U.S. Government 9 Jorthern States Powe: Co.,, Ist & ref. mtge. 3425. 1967 Nov 30 
Bank premises ene — i . 63 653 I all oes 3,270 : ? One East 55th Street Corp. 4% 1st mtge. leaseh:id 
Other assets -..._ 205 + 2,077 | 3,742 Reserve with Federal Reserve Banks___--_-_ 10,413 } : bonds, due 1955 Dec 1 
ee Cash in vault 576 Orleans-Huron, Inc., 1st mtge. bonds dated 1939 Dex 1 
Total assets —- : 43,889,050 + 252,649 _5.169,555 — Balances with domestic banks 2,193 + 9% Pacific Telephone & Telegraph Co. ref. mtge. 3%’ 








(In thousands of decllars) 




















Liabilities— vis Liabilities— bonds, series C, due 1966 Dec 1 
Federal Reserve notes smne  96,298:012 59,745 + 3,392,232 Demand deposits-adjusted________--__-_-- — 39,929 56 + Ref. mtge. 314’. bonds. series B, due 1966 Apr. 1, °46 
Deposits: Time deposits 9 233 : : Pennsylvania, Ohio & Detroit RR. 1si & ret. mtge 

Member bank—reserve acct. 15,723,412 - 27,811 1,640,007 0.8. Government deposits___-_---------- — %,080 ' bonds, series B, C and D. --..__- == Jan 1 

U. 8. Treasurer—gen. acct._ 428,929 + 134,042 + 213,221 Interbank deposits: Phelps Dodge Corp., 34% debentures due 1962... ec 15 

937.522 — 27.285 288 926 Domestic banks___-----------------__- . 9,914 Public Service Co. or Oklahoma, Ist mtge. 3's, 
435,318 + 51,263 + 28,827 Foreign banks 1.111 235 trics A, due 1971 Nov 24 


aS Borrowings 339 Ramsey Accessories Mig. Corp. 6’. pfd. stock Nov 15 
Total deposits __. -= 197,525,182 + 130,209 + 1,593,129  Oebits to demand deposit accounts except Reading Co. Jersey Central coll. trust 4s due 1951_-Apr. 1, ‘46 
Deferred availability items - ‘1.571589 59,806 \ 91.374 interbank and U. 8. Gov't accounts, San Jose Water Works ist mtge. 3%4s, series A_ Dec 1 
Other liabs., incl. acerd. divs.__ 111541 ‘ 203 ; 1.027 during week 14,262 oe egg Ag 5 Ra ref. =. 4s due 1955 Jan. 1, '46 
; ae ii ciate ere Southwestern Bell Telephone Co. 

Total liabilities. _. - 43,322,323 + 249.963 * 5.077.762 ch lll, sesh tlle cortehieil Ist & ref. mtge. 3’, bonds, series C, due 1968 Jan 1, °46 
: : sino coneruieiaissciees a ones [Ist & ref. mtge. 2'2’. bonds, series B. due 1964 Jun 1, °46 

Capital Accounts— Southwestern Light & Power Co., ist mtge. 344s. ser. A, 


Capital paid in____ ; : L 12.286 ° inki F d “eg nt es 
Surplus Section 7) ze “ : 32 Redemption Calls and Sinking Fund 5.2%. ccssion ose tow ales 


Surplus (Section 12h) ¥ 7,165 : 200 Refunding & improvement mtze. 3%es, ser. B.. 197 Dec } 


Other capital s 37.6 239 « s sledge eee See ; i 
Total ia as 5 —~ Notices Texas & Pacific Ry. gen. & ref. mtge. 5’» bonds, series 
ee cca. eee = + 288,60 is Below will be found a list of corporate bonds, notes, rexa< Power & Light Co _— ft ho 
aes 228 F. BR. diate preferred and common stocks called for redemption, — 6% gold debenture bonds. series A, due 2022_----_July 1, "47 32490 
Commitments to make indus- + pees Wiens. ceee unter Sains feek eevee cn, Lckok One in ae we eal 
trial loans : 3,679 2 - 1304 The date indicates the redemption or last date for mak- a ee a 
ing tenders, and the page number gives the location in) = Warner Co. 7%) Ist preferred stock _. Nov 15 1932 


Conditi St t which the details were given in the “Chronicle.” eee eee etme eee eee: Se, METS 
i ion a ement of Member Banks NOTICES OF TENDER Wheeling & Lake Erie Ry. — a. eee 

sas ‘ Com any and issue— Date ae patted ees . 8 . sseareh 3 + Psy 4 sia a 2 4 49 NOV 
wee gp wogge J statement of weekly reporting member Pe nse Port Concession Corp. 8‘. gold debentures Nov 8 eee 4s. 2 es = t a bonds — ; P. c # Jur e 15, 1966 
nks 0 e Federal Reserve System in 101 leading Hotel St. George Corp., Ist mige. 4» bonds due 1950 Nov 7 ee } S95: KOEN ESESET OR Svaee 


cities shows the followin rinci al adineg . *Announcement in this issue t+ In Volume 161 
chan . Reading Co. 
week ended Oct. 24: pony Rea of poe gr Al a Jersey Central collateral 4%* bonds due 1951 Dec OLA ; 
. ’ ’ 


e 5 ' ig ’ af go R ‘OV e toe % 

demand deposits adjusted, and decreases of $483,000,000 ee ec 2k DIVIDENDS 
in United States Government deposits and $304,000,000 PARTIAL REDEMPTION 
in deposits credited to domestic banks c all iin . : Dividends are grouped in two separate tables. In the 

Loans to others than brokers and dealers for purchas- —aiiis-Chalmers Mfe. Co, 4%) conv. preferred stock Nov first we bring together all the dividends announced the 
ing or carrying United States Government obligations Ambassador East, Inc., lst mtge. 5’. income bonds current week. Then we follow with a second table in 
declined $32,000,000 in New York City, $10,000,000 in (OL SEA eat tage lalate sates gee te seal _ which we show the dividends previously announced, but 
the Cleveland District, and $63,000,000 at all reporting Gulifornia Electric Power Co, 14") prior pid. stock..Dee which have not yet been paid. Further details and ree- 
member banks. Commercial, industrial, and agricultural Collins & Aikman Corp., 5% conv. pfd. stock_..-..__._Nov 5 ord of past dividend payments in many cases are given 
loans increased $15,000,000. ee et ee PN Os See, eee, eer. . under the company name in our “General Corporation 

Holdings of Treasury bills declined $192,000,000 in pest Const Pubic Service Co~ oe poor _and Investment News Department” in the week when 

~~New York City, $29,000,000 in the San Francisco Dis- ist lien collat. 4s, series A, due 1948___- <—~ declared. 
trict, and $250,000,000 at all reporting member banks. Gt"eré! Shoe Corp. 3’, debentures due 1959 Dec The dividends announced this week are: 
Holdings of Treasury certificates of indebtedness and far oa ge Tanning Co., convertible income deb. Dec : : . 
inde & Dauch Paper Co. $4 preferred stock___--.-_.-.Nov Industrial and Miscellaneous Companies 

of Treasury notes increased $40,000,000 and $25,000,000, Howard Stores Corp., 514’. preferred stock... ___ Nov pa wasn 
respectively. Holdings of United States Government  14i@n@ Service Corp. 1st & ref. mtge. bonds due 1950__Jan : 


j ‘ : y é Name of Company Share Pavable 
* ° I b $ 345 9. V 
bonds increased $53,000,000 in New York City, $51,- owa Public Service Co., Ist intge. 3345, ~~ 1969 -No aia ht... 400 12-12 
pe s : Lake St. John Power & Paper Co., Ltd., 1st mtge. 54zs Acme Stee! Co. ‘iq aU 
000,000 in the San Francisco District, and $172,000,000 due 1961 _ Ai Acme Wire Co._-_- 25c 11-15 


at all reporting member banks. Mount Hove Bridge Corp. 1st mtge. 5s__— Allentown-Bethiehem Gas 7% pfd. ‘quar.) &7!2c 11-10 


‘ “ c p National Casket Co., preferred stock Allied Finance __--- —- 20ce 8=11-25 
Demand deposits adjusted increased in nearly all dis- National Container Corp., 5% 15-yr. debs. due 1959_- Allied Kié Co. ‘quar.)__-- ; 25¢ 9-11-15 


tricts, the principal increases being $226,000,000 in New National Dairy Products Corp., 3%‘; debs. due 1960. Dec Altorfer Bros. Co... common adie Soko: 5e 1l- 1 
York City, $76,000,000 in the San Francisco District, National Oil Products Co, 3%4% debs. due 1955_...-..Dec $3 convertible preferred ‘quar.) ; ise sd11- 1 


° ‘ ‘ Pp North American Funding Corp.— Amalgamateac Electric Corp., Litd._..-._---- >30c 1- 2 
and $57,000,000 in the Chicago District. Time deposits 6°> 1st mtge. collat. trust bonds, due 1949 American Arch Co. tirreg.)-- Si (13-1 


,000,000. United States Government de- Pacific Gas & Elec. Co. Ist & ref. 3s. ser. I, due 1966_Jan American Automobile Insurance ‘St. Louis! 20¢ gl2- 1 
posits declined in all districts. Pennsy!vania Glass Sand Corp., 1st mtge.-342s due 1960 Dec American Chain &:Cable, common ; 50ce 12-15 


: . . Pittsburgh Steel Co., Ist mtge. 4%2‘* bonds, due 1950. Dec * 5; preferred (quar.)___-- - ~----- $125 12-15 
credited to domestic banks declined in all Public Service Co. of Colorado 4. debs., due 1949____ Dec > American Forging & Socket Co.- és 12'2c 12- 1 
districts and the total decrease at all reporting member Poli-New England Theatres, Inc. lst mtge. bonds, due American Home Products :monthly)-_------ 20ce 12-1 


Raeee was .9806,000,000. netics Gappee & Weeks. Was ist titges Sica, Gus i080-_r Fe gy peerennen arr A 

a . . ~ oe » 4s, due Ov merican Ice Co.. 6%. non-cum. vofd. (1 e b 3 - 
Borrowings increased $23,000,000 _in the San Fran- St. Joseph Ry., Light, Heat & Power Co. Ist mtge. 412% American Noter Go. ____ ae s En TIAN 
cisco District, $16,000,000, in the Chicago District, $14,- ES nui cumiannasahcee American Puiley Co...---..-_--- 11-10 
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Per 
Name of Company Share 
American Steel Foundries ‘quar.)_-._----- 50c 
American Superpower Corp.— 

$6 list preferred (accum.) _- — $11.50 
American Tobacco Co., common quar.) _—__~ 75c 

Common B ‘quar.)- ‘ alatedtemiaGieed 75c 
Anheuser-Busch, Inc. (quar.' See ies ad $1 
Archer-Daniels-Midland, new (initial)__--- 20c 
Arden Farms $3 partic. preferred ‘quar.) 75c 
Arizona Power 5‘. preferred (initial: _ $0.972603 
Armstrong Cork Co., common a 25c 

$3.75 preferred (initial) 93%4c 
Associated Dry Goods Corp., common 35c 

6‘. ist preferred (quar. ) $1.50 

7% 2nd preferred ‘quar.) $1.75 
Atlas Corp., 6’. preferred ‘quar.! ae 75c 
Atlas Tack Corp._ ; a 50c 
Automatic Products Corp. (quar.) : 10c 
B/G Foods, Inc. , : 12'e2c 
Baltimore Radio Show, common : 5c 

6‘. preferred (quar.) : 15c 
Bangor & Aroostook RR., 5 preferred— 

This payment clears all arrears $1.25 

5‘ preferred ‘quar.) $1.25 
Bankers & Shippers Insurance ‘quar.) $1 
Barber (W. H.: Co. (quar.) ‘ 25c 

Extra . 5 50c 
Barber Ellis Co. of Canada (quar.) $1242c 

Extra $124ec 
Bastian-Blessing Co. (year-end) 40c 
Beacon Manufacturing, preferred (quar.! $1.50 
Bearings Co. of America 

7 ist preferred (accum.) i $3.50 
Beaton & Cadwell Manufacturing 50c 
Belding Corticelli, Ltd., common ‘quar.) t$1 

7% + =preferred ‘quar.) : $$1.75 
Bell & Howell Co., common a 12%e2c 

4%‘. preferred (quar.) ‘ $1.06'4 
Berkshire Fine Spinning Associates, Inc.— 

Common 37! 2c 

$5 convertible preferred (quar. ' $1.25 
Blaw-Knox Company 15¢ 

Extra ¥ 20c 
Boott Mills (quar.) E $1 
Boyertown Burial! Casket (quar.) ‘ 5 35¢ 
Brockway Motor Co. 50c 
Buckeve Incubator (quar.) 5c 
Buckeye Pipe Line Co. 20c 
Budd Manufacturing $5 prior pfd. quar.) $1.25 
Budd Whee! Co. 15c 
Buffalo, Niagara & Eastern Power Co.-— 

$1.60 preferred $5.60 
Bullock's Fund, Ltd. $1 
Bullock's, Inc., 5% preferred $1.57 
Bunker Hill & Sullivan Mining & Concen- 

trating ‘quar.) $12'2 

Extra - - 12'2c 
Bush Terminal! Buildings Co. 

7% preferred (accum.) 50c 
Canada Bread Co., 5% class B ‘quar.) 62'ec 

42 preference (initial quar.) 1$1.31%%4 
Canada Northern Power, com. (quar.) 4 $15« 

7% preferred (quar.) aa : +$1.75 
Canadian Foreign investment ‘Corp (quar.) $75c 

Extra t$l 
Canadian QOil Cos. new (extra ; 110c 
Canadian Wirebound Boxes, Ltd 

$1.50 class A (accum.! : _. t37%2c 
Caterpillar Tractor Co. (‘quar.) 75¢ 
Central Maine Power Co., common ‘quar.) 12'2c 

7‘. preferred (quar.) $1.75 

6’, preferred (quar.' $1.50 

$6 preferred ‘quar.)- $1.50 

5% preferred ‘quar.) 62) 2c 
Central Ohio Steel Products 25c 
Cessna Aircraft Co. (tirreg.) 25c 
Charis Corporation ‘quar.) 15¢ 
Chemical Bank & Trust Co. (N. Y.) 

Stock dividend 25’: 
Chesapeake & Ohio Ry. Co. 75¢ 
Chilton Company ‘quar.) 20c 
Cleveland Hobbing Machine Co. ‘quar.) 10c 
Cleveland & Pittsburgh RR. Co 

4°, ‘special) ‘(quar.) 50c 

7‘; guaranteed (quar.) 87} oc 
Clinchfield Coal Corp. (year-end) 50 
Colorado Milling & Elevator Co. 

$3 preferred ‘quar.) 75c 
Commonwealth Telephone 5’, pfd. (quar.: $1.25 
Coniaurum Mines, Ltd. 4c 
Consolidated Biscuit Co. (quar.: 15¢ 
Consolidated Cigar Corp., $4.75 preferred 79¢ 
Consolidated Edison Co. of New York, Inc. 

Quarterly 40c 
Continental Bank & Trust Co. (IN. Y.) 

(Stock dividend) 25 ’ 
Continental Commercial Corp 

7% preterred (quar.) 2 43% 4¢ 
Copper Range Co. 25c 
Crompton & Knowles Loom Works, com 50¢ 

6’, preferred (quar.) $1.50 
Crown Zellerbach Corp.— 

$4.20 preferred (initial quar.) $1.05 

$4 convertible 2nd preferred ‘initial quar.) $1 
Crow's Nest Pass Coal ‘s-a' : +$1.50 
Curtis Publishing Co. $4 prior pfd. (quar.) 75c 
Deere & Co., common quar.) 35c 

7” preferred (quar.) 35¢c 
Delaware & Hudson Co. ‘quar.) $1 
Delaware Rayon, class A_- 50c 
Deposited Insurance Shares, series A 

Stock dividend _- ‘ 2% 
Detroit Gasket & Mfg. 6’, preferred ‘quar.) 30c 
Detroit Michigan Stove 5°, preferred ‘quar.) 50c 

5’, preferred (quar.) , 50c 

5’, preferred (quar.' 50c 

5% preferred (quar.) 50c 
Devoe & Raynolds Co., Inc.-- 

5° preferred (quar.) $1.25 
Distillers Corp.-Seagrams (quar.) so 455 'oc 
Dodge Manufacturing Corp. ‘quar. 25c 

ea 25c 
Dominian-Scottish Investments— 

5°, preferred (accum.:_ a ae 
Dominion Stores, Ltd. (increased ) era ae +20c 
Drackett Co. oe ee 12'*2¢ 

mecra._._... : . 5¢ 
Dravo Corp., common. ues ia ee 25c 

6“: preferred (quar.) 75c 
Durham Hosiery Mills 6% pfd. A (quar. ' $1.50 
E. & B. Brewing Co. ‘irreg.: : 2c 
Eastern Air Lines ‘s-a)_ : 50c 
Eastern Steel Products (quar.) $25c 
Eaton Manufacturing Co. ‘quar.) 75¢ 
Eddy Paper Corp. (vyear-end)___ eines $3 
Electric Auto-Lite Co.______- ; be 75c 
Ely & Walker Dry Goods (‘quar.) 25c 
Fall River Gas Works ‘quar.)____ a 45c 
Federal Electric $1.50 class A (quar.) in 25¢ 
Federation Bank & Trust Co. (N. Y.)— 

meoce Givemens. ............... 25% 
Felin (J. J.) & Co._------ ee eis rt $1 
**56"’ Petroleum Corp. (irreg. aaron — 3c 
Fitzsimmons & Connell Dredge & Dock oo.— 

Quarterly ______- ae 25¢ 
Florida Power Corp., common (initial) ___ 20c 

ON 2 eer $1 
Fruchauf Trailer Co.. com. ‘increased quar.) 50c 

4'2°- convertible preferred (quar.)___-_- 1.1212 
General Bottlers, Inc. (resumed)_.--_------ 206 





When Holders Per When Holders Per 
Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share 
12-15 11-30 General Millis 338% preferred (initial quar.) 843ec 12-1 11- 9° w Y 2 ett : 
General Phoenix Corp., 7% preferred (quar.) 35¢ 11-15 11-5 pg Ea Ra Prec naniten lle 
12-31 12-10 $3.30 preteens Ggeet.)....~-.-......... - 37%c 11-15 11-5 ie helper eae imme ene ee 78¢ 
12-1 11-10 Si preferred (qQuar.) -......--.--........ 25c 11-15 11-5 EN ee re oe 10¢ 
12- 1 11-10 Good Humor Corp. (year end)_---__-______ 60c 11-9 11-5 Sig aR a ae cage he ee 2ic 
12-10 11-24 Goodall-Sanford, Inc. (quar,)-.------___-- 37%2c 12-1 11-20 Oil Industry series ____....._.. 21¢c 
12- 1 11-20 Gorham Manufacturing Co. (quar.)_...____ 50c 12-15 12-1 rt lp ag Neg ltla Ratic aa a 
12- 1 11-14 Gossard (H. W.) Co. (year end)_---_______ 50c 12- 1 ll- 8 Public Utility Industry series... __ “i 4c 
1l- 1 10-20 kL. eee 35c 12-10 11-19 RS re ee ee ns 55¢ 
12- 1 11-13 Grauitevilie Co. ..-.......-... popaicenea 3 30c 11-1 10-23 TREE 6 la i ee de lic 
12-15 12-1 cere ah, OR Ot eee 30e 11-1 10-23 | eae earner eeepc eras 49c 
12- 1 11- 9 Great Northern Ry. Co., preferred.________ $1.50 12-10 11-9 Railroad Equip. Industry series as llc 
le MS Sa Hackensack Water Co. (s-a)_--------_____ 75e 12-1 «11-14 = allen peli sae lan a evan Sato 336 
12-1 11-9  Hajoca Corp. ------~----~---------------- 62%c 12-1 11-15 on oe ae 
12- 1 11-15 Halle Brothers Co. (irreg.) .......-.......- 75c 11-15 11-8 og ae ables staccato aabiaees a 22¢ 
11-30 11-15 Hamilton Cotton Co., Ltd. (quar.)-..-._-___. $224¢c 12-1 11-9 Tobacco Industry series _____._____. ¥ lic 
11-15 11-1 Hamilton Watch Co., common (year end) - 50c 12-15 3911-23 Ne 25¢ 
12-10 11-24 4‘. convertible preferred (quar.)-...__-_ $1 12-15 11-23 Diversified Investment Fund_____.______ 23¢ 
12-1 = 11-15 Hawaiian Pineapple (irreg.)_-------.____-- 50c 11-23 11-13 RE fice et ine Sagat 23¢ 
12-1 = 11-15 Hayes Steel Products, Ltd. (interim) - aan t50c «(11-15 «11-5 Diversified Speculative Shares Qi eer 12¢ 
° Hazel-Atlas Glass Co. (quar.)___- ae $1.25 1- 2 12-14* (UR ce tp li ele gaa medal $1.09 
ee ok Heyden Chemical Corp., common (quar. ) - 25¢ 12-1 11-16 mt . 
1-2 12-6 4‘: preferred A (quar.)-__-~---- ---- $1 12-1 11-16 Pounders shares (s-a) —............_. $1.50 
11-15 11-7 4% preferred B (quar.)_--------______ - $1 12-1 11-16 Participating stock (s-a) _--_-----------. $1.50 
12-1 11-15 Horn & Hardart Co. (N. Y.)— Nineteen Hundred Corp., class A (quar.)-._ 50c 
1-15 12-26 Ne I Sec cccmncacunenennn 20c 1- 2 12-13 Class B (quar.) 12'4ec 
12-15 11-30 5% preferred (quar.)------------------. $1.25 12-1 11-10 ett eee a eae 50c 
12-15 11-30 Hotel Barbizon, Inc. (quar.) ~..-.---.--__- $2 11-8 10-31 Noranda Mines, Ltd. (quar.)__-___________ i$ 
11-30 11-15 Howard Stores Corp. (increased). ______ 25c 12-1 1l- 9 Northwestern National Life Insurance____-_ 30c 
11-15 10-31 Humble Oil & Refining (quar.)__._._-______ 37 ec 12-10 10-11 Ohio Oil Company___________- 25¢ 
Imperial Tobacco of Canada (quar.)_-__-- ti0c 12-31 11-13 Re ee nrenrnonatreserer: “ as 
11- 9 10-29 Indiana Steel Products, common_-_--_--___. mead 25c 03s «12- 1 11-15 Ohio State Life Insurance (quar.)______- " 15c¢ 
10-29 10-24 6’ convertible preferred (quar.) ) . 30c 12- 1 11-15 Pacific Fire Insurance | neh EES $1.25 
l- 2 11-30 Inland Steel Co. (year-end)-__......_..._. $1.50 12- 1 11-13 Pacific Western Oil Corp.........-.-_-_-- 50c 
1- 2 11-30 International Detrola Corp. ‘quar.)___- 25c 11-22 11-10 Panhandle Producing & Refining__._________ i0c 
12- 1 11-15 International Match Realization Co., Ltd.- Paton Manufacturing Co., Ltd., com. yee) ~ t$1 
12-1 811-15 Vte liquidating -___- eae $4 12-20 11-9 7% preferred (quar.) onthe ADS Bs oh 1.75 
International Silver Co. (quar.) — $1 12- 1 11-16 Peabody Coal Co., 6% preferred (accum.) -- $3 
11-13 11- 2 Isle Royal Copper (irreg.) - see 30c 12- 8 1l- 5 Peoples Gas Light & Coke (quar.)_..--____ $1 
12- 1 11-24 Jefferson Lake Sulphur (initial) eee 15¢ 12-15 11-26 peter Paul, Te. (GUh?.) .<<.-2nc-~oe-nn.- 50c 
12-10 11-12 Johnson & Johnson (extra)--._-____- 10c 3=—s:12-12)—Ss: 11-27 Pfaudler Co., 6‘% preferred (quar.)---_____ $1.50 
12-10 =11-12 Jones & Laughlin Steel Corp., com. (quar.) 50c 1-7 12-3 Piper Aircraft 60c. convertible pfd. (quar.)__ 
1l- 1 10-20 5‘o preferred A (quar.)----..-__. . $1.25 1-2 12-3 Pittsburgh Steel Co., 542% pfd. (accum.) $1.3742 
12-1 11-21 5% preferred B (quar.)---__~-- $1.25 1-2 12-3 Plymouth Oil Co. (quar.) se 25c 
11-27 11-16 Justrite Manufacturing, common ie c 11-15 1l- 5 Stock dividend ___._..._______. tapi 12% 
10-30 10-26 Common - acai ataoas 2c 12-15 12- 5 Poor @ Ge.. cee S.......-.<..~- oe 20c 
12-15 11-16 Kansas City Stock Yards (Me.)— $1.50 class A preferred. SN Re cichine news 3742c 
12- 1 11-16 5‘, preferred (quar.) - aren asia $1.25 1l- 1 10-25 Potomac Electric Power Co.— 
12- 1 11-16 Kearney & Trecker Corp.__-_---- ” 37 42c 11-15 1l- 3 5¥%2°% preferred (quar.)_.__--______- _ $1.37% 
Keystone Custodian Funds ‘'S2’’ (s-a)__ 75c 11-15 10-31 el eee, 
12-28 ‘dutta Knudsen Creamery Co., common (quar.) 5c 12-24 12-15 Power Corp. of Canada— 
12-1 11-15 Extra sagen . 2%ec 12-24 12-15 6% ist preferred (quar.)............. = $1.50 
11-24 a 50c preferred (quar.)- 15e—s-«11-24 = 11-15 6% non-cum. partic. preferred (quar.) t75c 
Kysor Heater Co. (quar.) e 10c 11-15 ll- 1 Princeton Water Co. (quar.)_---___---_____ $1 
19. 4 («8 Lac Chemicals, Inc.___. 50c 11-10 10-30 Pure Oil Co., common......_-....._---- 25c 
12- 1 11- 5 Lamston (M. H.) Inc., common. 10c 12- 1 11-19 5% convertible preferred (quar. "i $1.25 
Extra ee = 5c 12- 1 11-19 Railway Equipment & Realty— 
12-15 12- 1 6‘, preferred (s-a) ict acd $3 1l- 1 10-31 6‘> 1st preferred _.__._____- om $13.50 
1- 2 12- 5 Lanston Monotype Machine Co. (initial) —_- 20c 11-30 11-20 6% ist preferred ____________- RASS $15.00 
1- 2 12- 5 Le Tourneau (R. G.) $4.50 smnnsinale (quar.) $1.12% 12- 1 ll- 9 The above payments clear all arrears. 
1-25 12-20 Common (quar.) 25e 412-1 «11-9 Resins Gare... 2. ..66ne nnn cnn AEA 15c 
1-15 12-20 Lionel Corp. (quar.) ie’ 20c 11-30 =11-14 Reliance Electric & Engineering._____. 25¢ 
1- 2 11-30 Lone Star Gas Co. (year- TE 25c 12-10 11-16 Republic Insurance (Texas) caper.) 30c 
12-15 11-15 Lyon Metal Products 6% partic. pfd. (quar.) $1.50 11-1 10-15 Reynolds Spring Co.____-___- = if 25c 
12-15 11-30 Mackintosh-Hemphill Co. (quar.)_.---~- . 25c 11-26 11-15 Rochester Gas & Electric Corp. — 
Maclaren Power & Paper Co. (quar.) $25c 11-30 11-17 6% rb D (quar.)- 7 $1.50 
is 2 12-10 Macmillan Company, common (quar.) 25¢ 11-25 11-10 5‘ preferred series E (quar. ) TES $1.25 
11-30 11-15 $5 non-cumulative preferred (quar.) ___~- $1.25 ll- 8 1l- 3 Ruppert (Jacob), common ___________- 25c 
11-30 11-26 Magazine Repeating Razor Co.-— 4‘%° preferred (quar.)_..------ $1.12'% 
1- 1 12-10 Common (quar.) ~ - 25c 12- 8 11-24 Saco-Lowell Shops (quar.)_..._- ~ 25¢ 
1- 1 12-10 $5 preferred (quar.) —- $1.25 12-8 11-24 Sagamore Manufacturing Co. (quar.)- $1.50 
ie % 12-10 Mallory Hat Co., 7% preferred (quar.) $1.75 1l- 1 10-25 Schiff Company (quar.)____--_.____ ‘ 25¢ 
eS 12-10 Massachusetts Plate Glass Insur. (irreg.) $1 1- 2 12-24 I ates tl aos 2 . BT ec 
11-30 11-15 Memphis Natural Gas (irreg.)_- auc 15c 12-14 12- 3 Schumacher Wall Board Corp.— 
19-5 11-33 Messenger Corp. - os -- 25c «612-15 12- 5 Common (quar.) _-~- = 20c 
hee. 19. 8 Metropolitan Edison 3.9%; pfd. (quar.) 97T42C€ 1- 2 12- 3 $2 participating preferred (quar. ) 50c 
Metropolitan Industries Co.-— Scott Paper Company, common (quar.) 45c 
11-24 11-10 6’> preferred (accum.)- ae $1.50 ll- 6 10-26 $4 preferred (quar.)_._-_- : $1 
i« 2 12- 7 6’, preferred allotment ctfs. (accum.) 75¢c ll- 6 10-26 $4.50 preferred (quar.)_. $1.12 ¥ 
11-15 ‘ts & Metropolitan Storage Warehouse (quar.) 7T5c ll- 1 10-25 Seaboard Finance— 
12-15 2- 5 Michigan Bakeries $1 prior pref. (quar.) 25c 1l- 1 10-26 $1.50 pref. series A (initial quar.) 37'2¢ 
7 preferred (quar.) $1.75 1l- 1 10-26 Second Canadian International Investment 
12- 1 11-10 Michigan Public Service, common (quar.) 25c §8=612- 1 11-15 Trust (quar.) —- A 410¢ 
12-1 11-10 $6 junior preferred (quar. )- $1.50 1- 2 12-15 Sherritt-Gordon Mines (interim) ___- {3c 
11-23. 11-10 6’, preferred series 1940 (quar.) $1.50 1- 2 12-15 Sherwins-Williams Co., common (quar.) 15¢ 
6% preferred (quar. $1.50 1- 2 12-15 4°% preferred (quar.). per : $1 
12-1 11-15 7‘, preferred (quar.) $1.75 1- 2 12-15 Simon (H.) & Sons, Lid., common ; $30c 
19. 1 11-15 Midland Mutual Life Insurance (quar. )_ $2.50 ll- 1 10-29 7% preferred (quar.)— ; +$1.78 
12-21 M1. £ Midwest Oil Co., 8’. preferred (s-a) 4c 12-15 11-15 Sivyer Steel Castings __. a - : 25c 
12-22 19-1 Participating T'ge 12-15 11-15 Sixth & B'way Bldg. partic. ctfs. (irreg.)- 50c 
11-30 Minneapolis Gas Light Co.— Skelly Oil Co.__-. $1 
5% preferred (quar.) $1.25 12- 1 11-19 Smith Agricultural Chemical, com. (irreg.) $1 
12-15 115.9 $5.10 1st preferred (quar.) $1.27'2 12- 1 11-19 6’, preferred (quar.)_ $1.50 
52‘: preferred (quar.) $1.37 %2 12- 1 11-19 Sonotone Corp. -_. 5c 
11-1 10-15 6’, preferred (quar.) $150 12-1 11-19 Southern California Edison— 
Mitchell (Robert) Co., Ltd. . $1 12-15 11-15 6% preferred B (quar.) a 3742c 
19- 1 11515 Mohawk Carpet Mills, Inc. (quar.) ‘i 50c 12-10 11-23 Southern Canada Power. common (quar. ) t20c 
12-17 11-15 Moneta Porcupine Mines J t2c 12-15 11-15 6% participating preferred (quar.) - $1.50 
11-15 11-6 Monroe Loan Society 5’2 pfd. (quar.)-... 34%c |= 12- 111-27 Southern Greyhound Lines (increased) - 40c 
‘1.9 12-22 Morgan Engineering, common de vies 20c 12- 1 11-19 Extra ____.__. ‘ie 10c 
Prior preferred (quar.) _ a 62!'2c 1- 2 12-19 Squibb (E. R.) & “Sons” (quar. )_ 50c 
12-1 11-13 Morse Twist Drill & Machine (quar.) $1.50 11-15 10-25 Se peerermed: (emer) .4......-..-...... $1 
14. 3 $1432 Munson Line, Inc., $4 preferred A (quar.) $1 | ee 11-19 Standard Cap & Seal Corp.— 
‘Oo; 6 4. 6 $4 preferred B (quar.) $1 12-1 11-19 $1.60 convertible preferred (quar.) ----- 40c 
.. 2 12-7 Murray Corp, of America (year-end) __ 50c 2- 4 11-20 Standard-Coosa-Thatcher (quar.) ___.-_-- 50c 
12-1 11-10 Muskegon Motor Specialties— Standard Oil of California (quar.)..----_- 50c 
12- 1 11-10 $2 classs A (quar.! --- 50c 12-1 11-15 Standard Oil Co. (Indiana) (quar.)_____-- 25c 
12-20 11-28 Nashawena Mills (quar.) ener 50c 11-16 1lil- 3 Extra .-- so Diese hive arm iekiea ci 25¢ 
11-19 11- 9 National Acme Co. (quar.)_------ 50c 11-20 ll- 6 Standard Oil Co. (N. ‘J. . tiem. oo Sere 50c 
National Cash Register (quar.)_--- 25c 12-20 12-5 RD a ea eee SESS 75¢ 
oe | 9- 5 National Container Corp., 434‘: pfd. $0. 296875 ibe 3 10- 1 Sterling Brewers, Inc._.----- att aa mele eu 25c 
12- 1 11-15 National Research & Securities — —_ Sterling Drug, Inc. iquae.) a eee ee 40c 
11-15 11-6 Preferred series - eS eee 5c =—-111-15—S:10-31 ER SES ii ae ai aa 25c 
2-15-46 2-5 Stock series cis So hein see as 9c 11-15 = 110-31 Sun Oil Co. (quar.) _---- saticegeacal iad 25c 
5-15-46 5- 6 Selected Group series _- ooee---2---- 3c 0-11-15 :10-31 Swift International Co., Ltd.— 
8-15-46 8- 6 National Tea Co., common. ___._. _--- 15e 12-1 11-16 Dep. rtes. (quar.)---~------------------- 40c 
myer Pretersee (euer,)..—.--........... 53 Yec 11-15 1l- 8 Symington-Gould Corp. aeeae epepreer 25¢ 
11-30 ee Natomas Company (irreg.)_ z 60c 12-1 11-10 Talon, Inc., 4’” preferred (s- a) bie tee 20c 
12-15 11-24 Neisner Bros., Inc. (quar.) a 25c 12-15. 11-30 Texas Pacific Land Trust— 
11-15 11-6 Extra nape 25c 8=112-15_— 11-30 Clts, af peee; interest. ._.......--......-. $15 
11-15 ‘3..6 New Bedford Storage Warehouse (quar.) $1 ll- 1 10-22 iy Al A OEE 15¢ 
New Britain Gas Light Co. (quar.)—- 37 42c 11-10 10-26 Thrifty Drug Stores, common (initial) ---~-- 25¢ 
t2=--4 40-31 New Jersey Zine Co. (irreg.) _ ~~ _- ei $l 12-10 11-20 4%,‘ > preferred ; fe “i 
12-15 11-17 New York State Electric & Gas Corp.— Tide- Water Associated -Osl_A0._{Quat.) ...-.= : 
11-15 aie 3 5.10%: preferred a ai osiimns ee 12- 1 ll- 9 Tokheim Oil Tank & Pump--------------- 25¢ 
11-15 «11-3 ee ee er 10¢ 
146 1-5 New York Stocks, Inc.— _ Troy & Greenbush RR. Assn. (s-a)_------- $1.75 
l- 2 ae Agricultural Industry series...._..._-._- 16c 11-26 11-5 United Aircraft Corp.— 
| 10-26 Extra _-..-...-~.--~+---- --- 26c 11-26 li- 5 5’, convertible preferred (quar.)-------- $1.25 
11-24 11-10 Alcohol & Dist. ‘Industry series_ - 10c 3=—:111-26) = -11- 5 United Electric Coal Cos... z a 25c 
12-15 11-23 Extra ---- ~-------------------- 9c 11-26 11- 5 United Molasses Co., Ltd. “ADR (interim) TY2% 
12- 1 11-15 Automobile Industry series ___----------- 9c 11-26 11-5 U. S. Leather Co., 4% non cum. class A__-- 50¢ 
11-24 41-7 Extra - - ~------------~--- 26c 11-26 11- 5 U. S. Playing Card Co. (quar.)_.--------- 50c 
1-97 14-10 Aviation Industry as 30ce 11-26 11-5 U. S. Printing & Lithograph Co., common. 50c 
12-20 12-5 Extra ------------------------------- 47ce 11-26 11-5 5% geeeeee. Gelee.l.--s--.......-.... 624ec 
11-26 11-10* Bank Stock series i cae ++ 9c 11-26 11-5 U. 6. Bell Gate, comimoen..__........--. $1 
1l- 1 10-29 Building staerictid Industry series__- a 12c 11-26 11-5 1% preferred (quar.)------------------- $1.75 
11-15 11- 3 Extra - a wt we ae aw = ee 29c «611-26 «11-5 United Stockyards Corp. (year-end) -__----- 25¢ 
Business Equip. Industry series_.___.____ 13c 8=—11-26) Ss -11- 5 Universal Consolidated Oil Co. (irreg.) ----- 75¢ 
11- 5 10-30 Extra -___-- ~--~~---+------------ 62c 11-26 11-5 Universal Laboratories, Ine.— ; 
11- 7 10-30 Chemical Industry series ____-_____ " 14c 11-26 11-5 $2.50 preferred (quar.)----------------- 62%ec 
11-17 11- 8 Extra -__...----.----------~-------- - 24c 11-36 11-5  wpoer canada Mines....------.-------- -- t2%ec 
Electrical Equip. Industry series____--__ ‘ llc 11-26 11-5 Vanadium-Alloys Steel Co. _-_------------ 75¢ 
1% 1 «11-20 XUF@ = ----~~--~---------------------- - 29c =11-26 =-11- 5 Virginia Coal & Iron Co. (quar.) -.--------- $1 
12-1 11-15 Food ee CMS -------- ana nn--- - on 3 eo is Voet Manufacturing Corp.__---__.--.----- 15¢ 
i 74 84 © PEbEeeiReocGucaccenmsbaccoanncs c -2 - PE ser 40c 
11-15 11-1 aa a a... Tc 11-26 11-5 Walgreen Company (quar.)---..--~~- 
12-1 11-20 A 3c («11-26 11-5 Warren Petroleum Corp._--~---~-------~--- 20c 
12-1 11-20 Machinery Industry series_....._________ 13c (11-28 «11-5 Washington Railway & Electric Co._------ - $13 
12-15 12-5 SD ecucneis LE Pon eI 2ic 11-26 11-5 Partisipeting wails ....-...-...........-- 32%ac 
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2184 
Fer When 
Name of Company Share Payable 
Wesson Oil & Snowdrift Co.. Inc 
$4 convertible preferred quar.) $1 12- 1 
Westinghouse Electric Corp., common 25c 11-30 
Preferred _____ 25c 11-30 
Weston (George) Ltd. 5’. preferred (quar.) 1$1.124, 12- 1 
Westvaco Chlorine Products Corp. ‘quar.) 35¢ 12- 1 
Wheatley Mayonnaise Co. (quar.) 10c 1l- 1 
Whitaker Paper Co. (quar.: ; $1.25 12-27 
Wilbur-Suchard Chocolate preterred (quar) $1.25 il- 1 
Wilkes-Barre Lace Manufacturing Co 75 12- 1 
Winters & Crampton Corp. ‘quar.) 7c 11-15 
Worumbo Manufacturing Co.- af 
5% prior preferred ‘initia! s-a) $2.50 12- 1 
Youngstown Sheet & Tube Co. (quar. 50c 12-15 


Holders 
of Rec. 


11-15 
11-13 
11-13 
11-15 
11-10 
10-27 
12-13 
19-20 
11-15 
10-31 
9 


11-1 
11-17 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





industrial and Miscellaneous Companies 


Per Wren 
Name of Company Share Payable 
Agnew-Surpass Shoe Stcres. common (quar.) 130c 12- 1 
ainome Steel Corp. 5% pref. (s-a) ae ae +$2.50 1-1-46 
Allied Mills, Inc.___- $1 12- 8 
Allied Stores, 5‘< preferred (final)_.._____ $1.9124 11-19 
Alpha Portland Cement Co. ae 25c 12-10 
Aluminium, Ltd., common (quar.) ‘ ; t$2 12- 5 
6‘: preferred (quar.)___ : oe $1.50 12-1 
American Airlines, Inc.____. ” . $1 12-22 
American Barge Line Co. ‘quar. ‘ 15c 11-15 
Extra a RE Lal . - 10c 11-15 
American Box Board Co..____- acitsiaarmibubes 50c 11-15 
American Business Shares, inc. ; 2c 11-20 
. "eee : ‘ ; 1éc 11-20 
American Can Co. (quar.)_._....... 75¢ 11-15 
American Colortype 5‘; preferred... $5 12-31 
American Fork & Hoe, common. _________ iid 25c 12-15 
American General Corp., $2 preferred quar.) 50c 12- 1 
$2.50 preferred (quar.)... 62%ac 12- 1 
$3 preferred (quar.) __ [ae 75c 12- 1 
American Investment Co. of Illinois (quar.) _ 15¢ 12- 1 
American Metal Corp., common__.” : - 25¢c 12- 1 
& preferred (quar.)..._._.... $1.50 12- 1 
American News Co. (bi-monthly)... 35c 11-15 
American Paper Goods, 7% pfd. (quar,)____ $1.75 12-15 
American Radiator & Standard Sanitary — ; 
Common ________ < ‘ Paces ; 10c 12-28 
7% preferred (quar.) # : $1.75 12- 1 
American Re-Insurance Co. (N. Y.)— 
Stock dividend subject to approval by the 
stockholders and by the Superintendent 
of Insurance of the State of N. . a 100”; 12-20 
gies oamaes 50c 11-15 
American Rolling Mill Co.. = ‘ 20c 12-15 
American Safety Razor. ipniRitde i eaaeeeieiek (din ace acts 75c 11-15 
American Shipbuilding . seca kes eiriodeistaeinaens Ss $1 12- 1 
American Smelting & Refining, common___ 50c 11-30 
American Stores Co. fe = 25c l- 2 
American Stove Co. (quar.)__ We a nae 30c 1l- 5 
American Thread Co. 5’; preferred (s-a)__ 12!2¢ ie 3 
American Zinc Lead & Smelting Co.-— 
$5 convertible prior preferred (quar.)____ $1.25 2-1-46 
6% preferred (quar)... = $1.50 1-31-46 
Ampco Metal. Inc. 6% preferred (s-a)_ ; 30c 12- 1 
Anglo-Canadian Telephone, class A (quar.)_ 115¢ 12- 1 
Anglo Iranian Oil (final;_...- 15% 11-20 
Arcade Brothers, common.___________ ae $1 12-24 
ee See $3 12-24 
on oe. 8)... 25c 11-15 
Armstrong Cork Co., 47, conv. pfd. (quar.) $1 12-15 
Aro Equipment Corp., common ‘year end) __ 50c l- 2 
$5 preferred (quar.) Pabbth Kaien cs Soles in x 6242c¢ 12-1 
Artloom Corp. __._... a ane 10c 12- 3 
Atchison Topeka & Santa Fe Ry.__._______ $1.50 12- 1 
Atlanta Birmingham & Coast Se O00...0506 $2.50 1-2-46 
Atlantic Coast Line Co. (Conn.) 2 $2 - 12.43 
Atlantic Coast Line RR. Co. E ‘ ; $1 12-13 
Aunor Gold Mines ae t5e 11-30 
Austin Nichols & Co. $5 class A (accum.)___ $2 11-9 
Autocar Co., 5% series A preferred (quar.) _ 25c 12- 1 
5% series B preferred iquar.) ae 25c 12- 1 
Aviation Corporation ___ ener Coen 10c 12-2 
Common _...- ‘~ im ah erde Sie aie 7c 12- 1 
Common __..- : ey ae Te 1- 2 
Bankers Bond & Mtge. Guaranty of Amer._ 10c l- 3 
Barnsdall Oil Co. NEF aici cen gg 20c 12- 8 
Bathurst Power & Paper, class A (quar.)__ $25c 0s 12-1 
Beaux-Arts Apartments, Inc.— 
$6 Ist preferred ee --s $58.50 12- 1 
Beck (A. S.) Shoe, common (initial) =| 20e 11-1 
4%4% preferred (initial) (quar.)_. - $1.18% 12-1 
Beech-Nut Packing Co. a! il $1 1- 2 
Saale eet caste ys 50c =: 112-15 
Belding Heminway Co. (quar.)____ ; . 20c 11-15 
Bell Aircraft ae Sinise “7 $1 1-24 
Stock Dividend __ piatncetiedsks aie 10’; 12-13 
Best & Company Ri 25c 11-15 
Bethlehem Steel Corp., common_______ ‘ $1.50 12- 1 


7% preferred _, ee 
Blauner's (Phila.), common (quar.) | 12%ec 11-15 
$3 preferred SGD ier a 75¢ 11-15 
Blue Ridge Corp., $3 cony. pfd. (quar.) 

Payable in cash or 1 32nd of a share in 


ee eee 75¢e 12- 1 
Blumenthal (Sidney) & Co., Inc. (quar.)__ 20c 12- 1 
Bohack (H. C.) 7; lst preferred (accum.) _ $1.75 11-15 
Boston Fund, Inc. (quar.)___ seit hs i aac 16c 11-20 
Boston Woven Hose & Rubber Co. (quar.) __ 50c 11-26 

ET Bete ene $1.50 1- 2 
Bourjois, Inc., $2.75 preferred | fn 68%4c 11-15 
Bower Roller Bearing ‘year end Pehl ences 5 $1 12-20 
Brandon Corp., class A|__- iaiaa itl and. % $1.50 1- 2 

ae a re $1 1- 2 

«> ay AR eie i eg $1.50 3-30-46 
Brazilian Traction Light & Power. t$1 12-1 
Brewing Corp. of America ‘quar.) nome 62%2¢ 12-10 
Brown Fence & Wire Co. Class | eae $1 2-28-46 
Buck Hills Falls Co. PEPE Petes ce 12'2c 11-15 

ais RE cee des cies dacs chaineseen ca 25c 11-15 
SRA an WOO Wi esa al ahedesticn ag dee 20c 1l- 8 
Buell Die & Machine (quar.) a ee 2c 11-26 

RE oo poe date yal ee 10c 11-26 
Burlington Mills, common |S a 25c 12-1 

nae ts etnias we shdasnereinigs ey di 25c 11-15 

4% preferred a $1 12- 1 
Burroughs Adding Machine Co._ NES 10c 12. 5 
Butler Brothers, common (quar.)_. 15¢ 12. 3 


442% preferred (quar.) --- $1.12% 19.1 


Byron Jackson Co. caer, )....- phase - 25c 11-15 
Ras —— ee 25e 11-15 
Cable & Wireless (Holding) Ltd.— 
er. dep. rets. for 54%, preference ____ 2% % 11-21 
California Electric Power Corp. (quar.)____ Se 12. 3 
California Packing Corp., commen (quar )__ 37% «15 
@% preferred (quar.)-.... 62th6 er 
California Water Service Co. 6% pfd. A____ 37y -15 
ns tp ll aaa 37sec ey 
Canada Cement Co., Ltd — 
6%% preferred (accum.) $$1.25 12-929 
Canada Foundries & Forgings, Ltd — 
RE a i a t37%c 8=— 12-45 
OED #$1.50 12-17 


11-15 
11-16 
11-16 
ll- 5 
12- 5 


11-23 
11-19 


12-14 
11-15 


10-23 


11-15 
1l- 2 
12- 8 
10-19 
11-30 


1-11 

1-21 
11-11 
11- 9 
10-16 
12-10 
12-10 
10-15 
12-20 
11-20 
11-15 


10-26 


11-15 
11-15 
11-7 
10-29 
11-15 
11-15 
11-28 
11-15 
12-15 


12-19* 
11-15 
10-31 


11-20 
10-23 


11-15 
12- § 
11-20 
ll- 1 

1-14 


11-15 
10-25 
11l- 5 


1l- 1 
1l+ 1 


11-10 
11-16 
1l- 3 
10-31 
11-15 


11-15 


9) Cae | 
12- 7 
12-21 
12-21 


11-24 
2-14 


-10-31 


10-31 
10-18 


11-15* 


10-31 
10-31 


11-23 


12- 1 
12-1 


Name of Company 
Canadian Pairbanks-Morse Co., Ltd 
Common iquar.; 
Extra _ a 
Canadian Industria] Alcohol! 
Class A (interim) 
Class B ‘interim: 
Canadian International Investment Trus 
Lid.. 5’> preferred (accum.) 
Canadian Malartic Gold Mines, Ltd. (s-a) 
Canadian Oi) Cos., Ltd. new common (quar.) 
Canadian Westinghouse Co., Ltd. ‘stock 
dividend) one-fortieth share of common 
for each share held____ en 
Castle (A. M.) & Co., common___ 


Central Foundry Co, 5”; cony. pfd. (quar. 


Central-Illinois Securities Corp 
$1.50 convertible preference (accum.) 
Central Violeta Sugar Co. (SA: (irregular: 
Less 7!4c withheld for Cuban dividend tax 
Centrifugal Pipe Corp. (liquidating) 
Centnucyv Ribbon Mills (extra) ~ 
Chain Belt Company___. hea 
Champion Paper & Fibre, common 
Extra ; om 
$4.50 preferred (quar.) 
Chesapeake Corp. of Virginia 
Chicago & Northwestern Ry. com. tirreg.) 
5‘> preferred series A vtec (irreg.) 
Chicago South Shore & South Bend PR. 
Quarterly ; 
Chicago Yellow Cab (quar.) 
Chickasha Cotton Oil (quar.) 
Quarterly __.__.___ ‘ 
Chile Copper Co. 


Cinc:nnati New Orl. & Texas Pac. Ry. Co.— 


5% preferred (quar.)___.-- 2 
City of Paris Dry Goods Co.— 


7% 2nd preferred (s-ay__...--- 


Clearing Machine EGR eiaags - 
Cockshutt Plow Co., Ltd. | eae 
Colgate-Palmolive-Peet Co., common (quar.) 
$3.50 preferred (quar.)___ seasiadaeas 
Colonial Stores, common (quar.) 
4’, preferred (initial)___ ; 
Colorado Fuel & Iron Corp.— 

New common (initial)... __- ; 
Colorado Milling & Elevator Gnitiat)...... 
Columbia Gas & Electric common. _ ; ‘ 

5% preference Ae 

Preferred 5’: series a ea 

6‘: preferred series A, | ae 
Columbia Pictures Corp. $2.75 pfd. gquar.) . 
Compo Shoe Machinery Corp., com. “quar.) 

Extra _. — = 7 

$2.50 preferred (quar.)__.. Se 
Commonwealth International Corp. (quar. 
Concord Gas 7’; preferred (eccum. }....... 
Confederation Life Assn. (T9ronto)— 

ky en oshnetice yee 
Connecticut Light & Power Co.— 

$2.40 preferred (quar.) 

$2.20 preferred (quar.) 

Connecticut Power Co. (quar.) 
Connecticut River Power Co.— 

6°, preferred (quar.)_..__ | 
Consolidated Grocers 6°; preferred 
Consolidated Laundries Corp. 

Consolidated Paper Co, . fh 
Consolidated Natural Gas S| neal 

Extra SS sh Ae em orp enn ns rb as ene ehh dis cs ass 
Consolidated Press, class A (irregular) 
Consolidated Textile Co. ‘irreg.) 
Consolidated Vultee Aircraft Corp., com.___ 

$1.25 preferred (quar.)_... ES 
Consumers Glass Co., Ltd. (quar.) 
Consumers Power, $5 preterred............_ 
Container Corp. of America (year-end)____ 
Continental Aviation & Engineering (initial) 
Continental Can Co. (year endi_ : 

$3.75 preferred (quar.) ee 
Cook Paint & Varnish Co., common ‘quar.) 

$3 prior preferred . |) | 
Corporate Investors class A (irreg.) 
Corrugated Paper Box Co. Ltd.— 

5‘> preferred (quar.) eae 
Cosmos Imperial Mills, Ltd. (quar.) 
Crane Co. 334% preferred (quar.) 
Crown Cork & Seal, Inc. com. (increased) 
Crown Drug Co.. common. en, See 

7 convertible preferred (quar.) 

Crown Zellerbach Corp.. $5 conv. pfd. 
Crura & Forster Insurance Shares— 

8% preferred (quar.)... _ 
Cudahy Packing Co., common (special) 
Culver & Port Clinton BR. Co.— 

eg te 
Cuneo Press, Inc., ‘stock dividend) 

442° preferred onl ad ee 
Curtis Manufacturing Co. (Mo. __ 
Darling (L. A.) Co. : oe 
Davis Leather Co., class A (quar.)_ 

Class B tquar.) acorn : op 
Debentures & Securities Corp. of Canada— 

5‘ preferred (s-a) _ ie stnribbak tae aos utes 7 
Dentists Supply Co. of N. Y., com. (quar.)_ 

a Peres (ner). 
Denver Union Stockyards (Colo.)— 

Common (quar.)..... 8 

542% preferred J a 
Derby Gas & Electric Corp._ 
Diamond Match Co. (Gar)... 

6% Participating preferred (S-a) 


Dominion & Anglo Investment Corp., Ltd.— 


Quarterly _ Sata was ncdak dois ps telesaces on 
Dominion Bridge Co., Ltd. |) ee 
Dominion Dairies, Ltd — 

5% non-cumulative preferred (quar.) 
Dominion Malting Co., common (quar.) 
Douglas Aircraft Co., Inc. (annual) __ 
Dow Drug Co pepe ete causenil ncun 
Dun & Bradstreet. Inc. (quar.)_- 

oi aa ipa 
Dwight Manufacturing i eerie vec 
Eagle-Picher Co. (increased quar.) __ 
Eastern Corporation 
El Dorado Oil Works Sn ee 
Empire & Bay State Telephone— 

4% guaranteed J) a 
Empire District Electric Co, 5<;  —_———_ 
Empire Gas & Fuel Co.. 6% preferred 

612° preferred 

7% preferred 

BE, Sctinvonhuenngeeecs cn 
Equity Corp., $3 cony. preferred (accum.) _ 
Erie Railroad Co.. “a 

Ctfs. of beneficial interest 

5% preferred ge, 1 eee 
Faber Coe & Gregg, Inc. common (quar. ) 
Fairbanks Morse & Co. (quar.)_ 

SE Sie ioces i... 
Falstaff Brewing Corp. (quar.) 

Ae ON eR me os os a ne 
Fanny Farmer Candy Shops (quar.) 

Oe arteries 
Fansteel Metallurgical Corp.— 

$5 preferred (quar.) 
Farmers & Traders Life Insurance, Syracuse 

i gt ee enee ident 

IY Sirnccenntmtcnanenenns 


Per 
Shave 


$1.12'2 
20¢ 


$2.50 


30c 


ae 


Per 

Name of Company Share 
Federal Bake Shops, Inc., common 25c 
Extra _ 50c 

5% preferred (s-a) _ . 75c 
Federal-Mogul Corp. (quar.) 30c¢ 
Fire Association of Philadelphia ‘s-a)_ $1.25 

Extra - ' site tte etna . 25c 
Firemen’s Insurance (Newark, N. J.;— 

Increased ‘s-aj ; . 25c 
Firestone Tire & Rubber Co. 

4'2°- preferred (quar.) =------. $1.1236 
Fitzsimmons Stores, Ltd.— = 

AME ro gO 17'2c 
Fleet Aircraft, Ltd. ‘interim) 150c 
Poner & Mister Ce... 5c 
Four-Twelve West Sixth Co (irreg Be $4 
Freeport Sulphur Co ‘increased quar.) 62%2c 
Fulton Iron Works Co., 6’, non-cum. pfd 30c 
Gameweil Company (quar.) 25c 
Gar Wood Industries 10c 
General Cigar Co.. 7’; pfd. ‘quar. $1.75 
Genera! Finance Corp. 5% pfd. A (S-@) 25¢ 

6% preferred B (s-a)_._.- 30c 
General Foods Corp. (quar.) 40c 
General! Industries Co : . 10¢ 
General Outdoor Advertising 6% pfd. ¢quar., $1.50 
General Steel Castings, $6 pfd. faccum.)___ $1.50 
General Steel Wares com. (interim) ...___ +20c 
Goebel Brewing Co. (quar.) 5c 
Goodyear Tire & Rubber Co., common 50c 

$5 convertible preferred (quar.) $1.25 
Graton & Knight $1.89 preferred is-a, 90c 

7‘. preferred (quar.) . $1.75 
Great Lakes Dredge & Dock Co. (quar.) 25c 
Griesedieck Western Brewery Co.. common 75c 

512% convertible preferred (quar.: ; 34%8c 

92‘ preferred (quar.)_-...-__ 34%8c 
Grocery Store Products Co. 15c 
Gulf Mobile & Ohio RR. $5 preferred : $2.50 
Gulf Oil Corp., common iquar.) Sai 25c 

Special _..-__ Gates oie a 25c 
Hale Bros. Stores, Inc. (quar.)_ ‘ 25c 
Hallicrafters Co. tn ee 10c 
Halinor Mines, Ltd. ‘interim t15c 
Hammermill Paper 4% preferred (quar. $1.12'4 

Common (quay.) ag ; e 3 25c 
Hancock Oil Co., class A ‘tquar.) 50c 

extra ..... einen dA ie 25c¢ 

Class B (quar.)__ or 50c 

Butra. .... 2 eam : 25c 
Hanna (M. A.) Co.. $4.25 preferred iquar.) $1.0614 
Havana Elec. & Util. 6’. Ist pfd. ‘accum.) 50c 
Hercules Powder 6’; preferred (quar.)___ $1.50 
Hershey Chocolate Corp., common (qur)___ 75c 

$4 conv. preference ek ae $1 
Heywood-Wakefield Co., common $1.25 

5‘: preferred B (quar.) 32c 
Hibbard Spencer Bartlett & Co. 

Monthly. 15c 

Monthly 15c 

Monthly 15c 
Hilo Electric Light, common_______. 30c 
Hires (Charles E.) Co. (quar. 30c 
Hollander (A.) & Sons, Inc. ‘quar.) 25c 

Stock dividend = ae 5” 
Holt (Henry) & Co., Inc.— 

Pe EE Mien andetncuedbsnidndesnnsen 25c 
Hooker Electrochemical. common (quar) 40c 

$4.25 preferred (quar. )- : $1.0614 
Hormel (Geo. A.) Co.. common ‘quar.) 50c 

6‘« preferred (quar.) . $1.50 
Houdaille & Hershey Corp., $2.59 class A 35c 
Howes Brothers 7/7 preferred A........ __ $2.916 

6% ist preferred B__........-- $2.50 
Hudson Motor Car (quar. : 10c 
Hummel-Ross Fibre Corp.— 

$1.50 preferred (quar.)__ tae Silene $1.50 
Hussmann-Ligonier Co., $2.24 pfd. ‘quar.) 56! 4c 
Huston (Tom) Peanut Co. (quar.) 25c 
Huttig Sash & Door Co.— 

5% preferred Sk Se $1.25 
Idaho Power Co., common (quar.) _ 40c 
Illinois Power, 5’; preferred ‘accum.: : $2 
Illinois Zine Co. (quar.)..... Sn ore 25c 
Imperial Chemical] Industries, Ltd.— 

Ordinary shares (interim)____ Soe aed 3% 
Industrial Silica Corp., 6% pfd. ‘accum, $1.6212 

6’, preferred ‘accum.) $1.62'2 
Ingersoll-Rand Co. _ sia hi $1.50 
Institutional Securities, Ltd 

Aviation Group shares L - 50c 

Stock and Bond Group shares . 20c 
International Educational Publishing — 

$3.50 preferred (accum.) __ a 30c 
International Harvester. 7’. pfd. (quar. $1.75 
International Products Corp. 50c 
International Rys. of Central America 

5’. preferred taccum.)_____ , - $1.25 
Intertype Corporation (quar.) Be ee 25c 
[ron Fireman Manufacturing Co. (quar.)... 30c 
Island Creek Coal Co., common (quar.: 50c 

$6 pretfererd (quar.). | aie aie $1.50 
Island Mountain Mines Co., Ltd.__ ; 4c 
Jacksonville Gas Corp. . 25c 
Jacobs (F. L.) Co.. common (resumed). 20c 
Jantzen Knitting Mills, 5” pfd. ‘quar. $1.25 
Jewell Tea Co., Inc.. common quar.) : 25c 

ee ces oe 50c 

4'4’- preferred tquar.).._ $1.06'4 
Kalamazoo Vegetable Parchment Co.— 

ee CO — 15¢ 
Kayser (Julius) & Co._____ ea m 40c 
Ken-Rad Tube & Lamp Corp.— 

Liquidating stock dividend. One share of 

Westinghouse Electric Corp. for each five 

Shares held ____. ine end nea tw eis Sa ne see 
Kentucky Utilities Co.— 

7’. junior preferred a 87'ec 
Keystone Pipe & Supply 5” preferred 'S-a) $2.50 
Kinney (G. R.) Co., Inc.— 

$5 prior preferred ‘accum.) i ictiaca ba essa ke $1.50 
Klein (D. Emil) & Co.. Inc. (quar.) ms 25c 

Stock dividend _..- Bee 5% 
Knickerbocker Fund eee 8c 

eee oe pedo cesta 50c 
Kresge (S. S.) Co. (Gneressed).........._ 30c 

NE he oe ee 20c 
Kress (S. H.) & Co. (quar.:_._._ _ 40c 
Kroger Grocery & Baking, common :quar.: _ 50c 

6° Ist preferred (quar)... $1.50 

7‘c 2nd preferred iquar.)_..... $1.75 
Lake of the Woods Milling Co., Ltd.— 

Common (quar.) _..... fasinates =30¢ 

1% preterres (quar.)................___ +$1.75 
kJ  . ERR oe +22c 
Landis Machine Co., common (quar.)______ 25c 
Lane Bryant, Inc. tquar.)__...- — 25c 

Oe, NE cities einen cs esasrins an ne $1.94 
Laura Secord Candy Shops, Ltd. (quar.:__ 720c 
Lawyers Title Insurance Corp. (Va.}— 

Pe Ree, SOR iee.... $3 
Leath & Co., common oe 10c 

9 eee ee eee ai 50c 
$2.50 preferred (quar.)_...... 6242¢ 
Lehigh Coal & Navigation._..___ : 50c 
Leitch Gold Mines, Ltd. (quar)... t2c 
Liberty Aircraft Products Corp. (quar.)____ 25c¢ 
Life Savers Corp. (year end)__-______-_ $1.10 


When 


Payable 


12-31 
12-31 
12-31 
12-10 
11-15 
11-15 


11-15 
12- 1 


12- 1 
12- 1 
11-15 
12-15 
12- 1 
5- 1 
11-15 
11-15 
12- 1 
11-25 
11-25 
11-15 
11-15 
11-15 
11-15 
11-15 
12-12 
12-15 
12-15 
11-15 
11-15 
11-15 
12-17 


3-1-46 


12- 1 
10-31 

1- 2 
12-10 
12-10 
12- 1 
11-15 
11-30 

1- 2 
12-10 
12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
11-15 


12-21 
12-15 


12-17 


12-1 


Holders 
Qf Rec, 
11-15 
12-15 
12-15 
12- 1 
10-16 
10-16 


10-15 


ll- § 
11-16 


ll- 3 


ps 
ar 
' 
bere Un 
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Name of Company 


Liggett & Myers Tobacco Co., com. 
Extra .- 
Class B 
a 
Lindsay Light & Chemical Co.___._._________ 
ee OR Oe 
Liguid Carbonic Corp. cum. (quar.)-_- . 
4'2‘~ preferred A (quar.)__--_~ ee 
Loblaw Groceterias, class A (quar.) a 
| ER eS a 
Class B (quar.) a 
Extra ..- re 
Lock Joint Pipe ( Co., 8% 
Monthly ____- Se 
Monthly ____--~_- ' oe 
Long Bell Lumber (Md. s class A ‘accum. 
Long Bell Lumber (Mo.)___- 1 aa 
Longhorn Portland Cement Co.— 
5‘e participating preferred (quar.)---_-~_ 
a 
Lord & Taylor, 6’@ 1st preferred ‘quar.)__ 
Los Angeles Transit Lines, common 
Louisvisie & Nashville RR. Co. 


(quar.)_ 


(quar.)__-_____ 


pfd. (quar. —— 


( quar.) 


Lunkenheimer Company, 612% pfd. (quar. ) 
Common (irreg.) __- a a 
Lumbermen’s Insurance Co. (Phila.) (s-a)__ 


Lynch Corp. (quar.).......... : 
~ fae ey | & Abingdon Te:egraph Co. 
M. J. & M. & M. Consolidated ‘s-a)_____ __ 

Extra Sean ee 
Madison Square Garden_______- 
Manhattan Shirt Co. (quar.)__ 

Extra —_ = 
Massachusetts Bonding & Insurance (quar. ) 
Matthiessen & Hegeler Zinc— 

7% preferred (accum.) 


(Ss-a) 


$3.75 preferred itquar.) 
McClatchy Newspapers, 7% pfd. 
McIntyre Porcupine Mines, Ltd. ‘quar.)____ 
I es 
McKesson & Robbins, Inc., common ‘quar.) 
$4 preferred ‘quar.)__ : 
McKinney Manufacturing Co. 
5‘+ conv. preferred (quar.) 
Mead Corp., common__-_-__ 
See , 
$5.50 preferred series B (quar.) 
$6 preferred series A ‘quar.)_ 
Meadville Telephone Co., common 
5‘c preferred (s-a)_ 
Meier & Frank Co., Inc. ‘(quar.)_ ; ; 
Mercantile Acceptance Corp. of California— 
6% preferred (quar.)_...______________ 
5% 1st preferred (quar.)___.___.______ 
Mercantile Stores Co., Inc., 7% pfd. (quar.) ) 
Merchants Bank of New York (stock div.) 
Merritt-Chapman & Scott Corp.— 


(quar.)___ 


‘initial 


(quar.)__ 


642% preferred ‘quar.) eaeee eles i 
Metropolitan Paving Brick, 7% preferred __ 
Mid-Continent Petroleum Corp. tirreg.) 


Midwest Oil Co., common ‘quar.) 
8’. preferred (s-a)__.-_____. 

Miller & Hart, Inc., $1 prior pid. tirreg. ' 

Minneapolis-Moline Power Implement— 
$6.50 conv. preferred ‘accum.). 

Mission Corporation , eo) 

Missouri Public Service 

Monarch Knitting Co., Ltd., 7’< oe. ‘quar.) 


7‘c preference (quar.) 
5‘ preference (quar.).______ 
5‘, preference (quar.)_.______ 7 


(year-end! 


Monsanto Chemical Co., com. 
$4.50 preferred A (s-a) ; 
B6.50 preserreg B (6-a)................. 
we prerereee © (88) ....... 2.2. nucncne 
Montreal Cottons, Ltd., conv. (quar.) 
7‘, preferred (quar.) 


Moody's Investors Service, Inc.-— 
$3 partic. preference (quar.) 

Motor Finance Corp. ‘quar. 

Motor Wheel Corp. (quar.) 


Mount Diablo Oil maeaiien & aevep. Cu.— 

Quarterly — dopa ian ah larin 

Extra . acinar ee ie 
Mount Royal Hotel, Ltd 


Mountain Fuel Supply Co. 
Mountain Producers Corp. (s-a) 
Mullins Manufacturing Corp.—- 
$7 preferred ‘quar.)___ 
Murphy :G. C.) Co. ‘quar.) 
Muskogee Co.. 6’. preierred 
Muskeag Steam Cotton ‘news 
Mutual Chemical Co. of America— 
6% preferred (quar.)____- 
Nashua Manufacturing Co. 


pid. Clac« Cc 


Nashville Chattanooga & St. Louis Ry. Co 
National Automotive Fibres, Inc 
6’* convertible preferred (quar.) - 
National Biscuit Co., 7% preferred (quar.) 
National Cash Register tyear end) 
National Casket Co., Inc., com. ‘increased) 
$7 preferred (quar.) 
National Container Corp. tincreasedi 
National Cylinder Gas Co., common ‘quar.) 


414°. preferred ‘quar.) 
National Dairy Products Curp. 
National Gypsum $4. 50 preferred ‘quar. 
National Lead Co., 7% preferred A ‘quar. 


National Linen Service Corp. ‘quar.) 
National Terminals Corp. 

Naumkeag Steam Cotton (iniital) 
Neiman-Marcus 5% preferred (quar.)______ 
_ Neptune Meter Co., 8’? preferred (quar.) 
New York Air Brake Co. ‘quar.) 


Newport News Shipbuilding & Dry Dock Co. 
Common 
$5 preferred (quar.)- 
Norfolk & Western Railway Co., 
Adjusted preferred ‘quar. 
North American Investment Corp.— 
6%, preferred (accum.) 
512° preferred (accum.) 
North American Oil Consolidated 
meee <.554. 
Northrop Aircraft, “class A 
Ciass B..... - 
Northwest Bancorporation 
Northwestern Leather Co., 
Preferred (gouay.)_ 
Northwestern Public Service Co 
6’, preferred ‘quar.) 
7° preferred (quar. 
Norwalk Tire & Rubber Co., 7’. pid. ‘quar.) 
Nu-Enamel Corp.. 60c conv. pfd. tquar.)___ 
Ogilvie Flour Mills, common (quar. 

7’. preferred (quar.) 
Oklahoma Natural Gas common 
4%,°> preferred (quar.)__ 

Oliver Corporation ___-_ 

Ontario & Quebec Ry. ‘s-ai 

Ontario Steel Products, common 
7% preferred (quar.)______ 

Otis Elevator Co., common (‘year end) 
6‘. preferred ‘quar.) 

Outboard Marine & Mfg. Co. 

Owens-Illinois Glass Cu 

Ox Fibre Brush 

Oxford Paper Co. 


com. tquar.) 


(quar.) —_ 


common 


(quar.) 2s 


(quar.).... 


(irreg.) 


$5 preferred 


faccum.) 


Per 
Share 


75¢ 
50c 
75¢ 
50c 
15c 
50c 
94 


$1.37 


$1. 75 


$1.07 
35c 
$1.12'2 
$1.75 
25c 
25c 
40c 
$l. 25 


50¢ 


50c 
$1.25 
$2.50 
$1 


$1.05 
96%4e 
25¢ 
50c 
25c 





When 
Payable 
12- 1 
12-1 
12- 1 
12- i 
11-15 
12-1 


1-2-46 
11-15 
11-15 
11-15 

l- 2 
12-15 
12-15 
11-30 
12- 1 
12- 1 
11-15 


11-30 
12- 1 





Holders 
of Rec, 
11-13 
11-13 
11-13 
11-13 
ll- 3 
ll- 3 
11-15 
1-15 
ll- 6 
1l- 6 
ll- 6 
ll- 6 
12-22 
11-20 
12-21 
11-13 
ll- 3 


11-20 
11-20 
11-17 
12-10 
1l- 1 
12-22 

1- 5 
10-16 
1l- 5 
12-15 
10-31 
10-31 
11-15 
11-10 
11-10 
ll- 1 


11-20 
11-15 
11-15 
11-28 
1l- 1 
oo % 
12- 4 


Per 
Name of Company Share 
Pacific Gas & Electric, 6‘< pfd. (quar.)___ 37%ec 

S4%%. oreferred (@uer.).._._................. 34%6c 

Se A St eee eee 3l Mec 
Pacific Lighting Corp., common (quar. _- 75c 
Pamour Porcupine Mines, Ltd. (interim) _ t5ce 
Parkersburg Rig & Reel, common (year-end) 25c 

URAL Alea nndiebasboanae 25c 

$5.50 preferred (quar.)_-_--- cece CLS 
Peninsular Grinding Wheel Co. (year- -end)_ 20c 
Pennroad Corporation (irreg.)--..._-_-__ 50c 
Peninsular Telephone Company— 

IEE, HII sc tccsick aniccincienerenenekinunisbinitabenes 50c 

NS SE SE a ae eae 50c 

NS 0, I a ce ch anteeinineaeebinanines 35c 

eS EE eee 35c 
Penmans, Ltd., common (quar.)_.--....__ t75c 
Pennsyivania Electric Co.— 

4.40% preferred B (quar.) ee ee $1.10 
Perkins Machine & Gear 7‘ pfd. (quar.)_ $1.75 
... »& ... ee 25c¢ 
Philadeiphia Co., $6 preference (quar.) $1.50 

$5 preterence (quar.)_--.._--~- én $1 25 
Philadelphia Suburban Water Co., “common- 20c 

6‘. preferred ‘quar.)_ ; ; asked $1.50 
Phillips Petroleum Co. (quar.) - oe a eee 50c 
Pinchin, Johnson & Co., Ltd.— 

Amer. shares ordinary registered (interim) 212% 
Pitney-Bowes Postage Meter Co. iquar.)____ 10c 

sr ep ee eee 10¢ 
Pittsburgh Coke & Chemicel Co.— 

$& conv. preferred (quar.)...........__ $1.25 
Potash Co. of America ‘increased) ¢ 35c 
Princess Shops, 60c preferred (quar.)__ i5¢c 
Procter & Gamble Co. (quar.)_____________ 50c 
Proprietary Mines, Ltd. ‘interim)_________ t5c 
Public Service Co. of Colorado— 

7% preferred (monthly) ................ 58%3c 

7% preferred (monthly) ____- ea NS tices 58%4¢ 

6% preferred (monthly) ___.--...-__-__~_ 50c 

6% preferred (monthiy)................ 5Cc 

5% preferred (monthly) ___-.-___________ 4125c 

$% preferred (monthly)__.............. 4123c 
Public Service Corp. of New Jersey— 

eS ee eae $1.25 

6% preferred imonthly)___.__-_________ 50c 

6% preferred (monthly). vat rane mee koe 50c 

7% preferred (quar.)_ ae $1.75 

8% preferred (quar.)__ 2 $2 
Public Service Electric & Gas Co.— 

$5 preferred (quar.)___- aac ee $1.25 

7% preferred (quar.)_- ere ae $1.75 
Puget Sound Power & Light P 30c 
Quaker Oats, 6% preferred (quar.)________ $1.50 
Quaker State Oi] Refining iquar.) “ 25c 
Quebec Power Co. (quar.)__------._______ T25c 
Ramsey Accessories Mfg. Corp., 6% pfd. 60c 
Reading Co., 4% ist preferred ‘quar.) 50c 

Common iquar.) 25c 
Regent Knitting Mills— 

$1.60 non-cum. preferred (quar.)_-_- _ a 4c 
Remington Rand, Inc., common : 30c 

$4.50 preferred ‘quar.) -- $1.12% 
Reynolds ‘R. J.) Tobacco-— 

Cemimon (quar. interim) ................ 35c 

Class B ‘quar. interim) a 35¢ 
Rheem Manufacturing 

4%2% preferred ‘initial quar.) $1.12'2 

Common ‘tquar.) cf : 25c 
Rolland Paper Co., Lid. com. ‘quar.)_____~_ t15c 

$6 preferred (quar.) Se aa eas $$1.50 
Rustless Iron & Steel Corp. ‘quar.) awe 15¢ 

Extra ee ee 15¢ 
San Francisco Remedial Loan Assn. (S-a)_. 75c 
San-Nap-Pak Manufacturing (quar.)__--___ 17'2c 
Savage Arms Corp. if 124ec 
Schenley Distillers, new common (initial) __ 50c 
Scotten Dillon Co. ; . 10c 
Seaboard Oil Co. of Delaware ‘quar.) hae 25c 
Seaboard Surety Co. - ; 30c 
Sears Roebuck, new common tinitial quar.) 25c 

Extra 25c 
Servel, Inc., common ‘quar. ) 25c 

$4.50 preferred $1.12) 2 
Shawinigan Water & Power (quar.)__-- __- 722c 
Signode Stee) Strapping, common 15¢ 

Common (stock dividend) 5% 

5% preferred (quar.) 624% 2c 
Silex Company 15c 
Sinclair Oil Corp. (quar.) a 25c 
Sioux City Gas & Electric Cu., com. ‘quar.) 40c 

% preferred (quar.) hes : $1.75 
Skelly Oj} Co. $1 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) cicadas Snuines t25c 
Solar Aircraft Co. 50c conv. pfd. ‘quar.)__-_ 22)2C 
Solar Manufacturing Corp. 

55c convertible preferred . aia 1334¢ 
Solvental Chemica] Products, Inc. ‘year- -end) 12? 2c 
Soundview Pulp Co., common 30c 

6% preferred (quear.) os $1.50 
South Bend Lathe Work: 372 
Southam Co., Ltd. ‘quar.) e t19c 
Southern California Edison Co., Ltd. (quar.) 37 '2C€ 
Southern Canada Power Co., Ltd.— 

Common quar.) = 420c 
Southern Railway Co., common ‘tquar.) 75c 

5% non-cum, preferred (quar.) eae $1.25 
Southern Union Gas Co. 15c 
Southwestern Life Insurance Co. (Dallas) 

Quarterly @ " 35¢ 
Sovthwestern Public Service, coi. (quar.) 25c 
Sparks Withington Co., 6%. conv. pfd. ‘quar.) $1.50 
Spencer Kellogg & Sons, Inc. ae 45c 
Spiegel, Inc., $4.50 conv. preferred( quar.) $1.12%2 
Sprague-Warner-Kenny Corp., 6‘< pfd. - 62c 
Stamford Water Co. (‘quar.) 40c 
Standard Brands, Inc., common 40c 

Extra 20c 
$4.50 preferred ‘quar.) $1.12'2 
Standard Cap & Seal Corp. 

$1.60 conv. preferred ‘quar.) ‘ 40c 
Standard Chemical Co., Ltd.— 

5’, preferred (quar. . ——— $$1.25 
Standard Forgings (initial) _._.____~_~-~ ae. 183%4c 
Standard Silica Corp. 10c 
Standard Stoker end 50c 

Standard Tube Co, class B (irregular) 10c 
Standard Wholesale Phospate & Acid Works— 

(year-end) — dena 60c 
Stanley Works. %‘’- preferred (quar.)_~ - 31%c 
Stecher-Traung Lithograph 

5% preferrec (quar.).___--- dls Enseniiaiaiaaiedte $1.25 
Stein «A.» & Co. ‘quar.) . 30c 

Extra 15¢ 
Stewart-Warner Corp. (S-a! 25c 

Extra 25¢ 
Stix Baer & Fuller ‘i 25c 
Stoke!lv-Van Camp 5’. ovrior pref. ¢quar.)_ 25¢c 
Stowell «(S.' Co., Lid., class A 75e 
Strawbridge & Clothier 

7‘. prior preferred A (quar.) $1.50 
Stromberg-Carlson Co., common tyear-end) 7T5e 

642‘, preferred (quar.) $1.62 '2 
Struthers Wells Corp., $1.25 pfd. (quar.)_- 3liac 
Sullivan Machinery Co nf 37 %2C€ 
Sun Oj] Co., common ‘stock dividend) 107 
Swan-Fincn Oil Corp., 6’, preferred 37 2c 

4’. 2nd preferred (quar.) 10c 








When 
Payable 
11-15 
11-15 
11-15 
11-16 
12- 7 
12- 1 
12- 1 
12-1 
11-15 
12-10 


1-2-46 
4-1-46 
11-15 
2-15-46 
11-15 


12- 1 
12- 1 
12-1 
1-2-46 
1-2-46 
12- 1 
12- 1 
12- 1 


12- 6 
11-20 
11-20 


12- 1 
12- 1 
11-15 
11-15 
1l- 6 


12- 1 
1-2-46 
12- 1 
1-2-46 
12- 1 
1-2-46 


12-15 
11-15 
12-15 
12-15 
12-15 


12-31 
12-31 
11-15 
11-30 
12-15 
11-26 
11-15 
12-13 
ll- 8 


12- 1 
1- 2 
1- 2 


11-15 
11-15 


12- 1 
12-15 
11-15 
12- 1 
12-14 
12-14 
12-31 
12-30 
11-15 
11-10 
11-15 
12-15 
11-19 
12-10 
12-10 
12- 1 
1- 2 
11-26 
12- 1 
11-15 
12- 1 
11-10 
11-15 
11-10 
11-10 
42-17 


12-15 
12- 1 
12- 1 


Holders 
of Rec. 
10-31 
10-31 
10-31 
10-20 
ll- 7 
11-20 
11-20 
11-20 
10-26 
10-31 


12-15 
3-15 
11- 5 
2- 5 
10-15 


1l- 1 
11-20 
1l- 8 
12- 1 
12- 1 
11-12* 
11-12* 
ll- 2 


10-11 
ll- 1 
ll- 1 


11-20* 
11-15 
Zi- 1 
10-25 
10- 6 


11-15 
12-15 
17-15 
32-15 
11-15 
12-15 


11-15 
10-10 
11-15 
11-15 
11-15 


11-30 
11-30 
10-24 
ll- 1 
11-30 
10-19 
11-21 
10-11 
11-1 
12- 7 
12- 7 


10-25 
10-25 


11-12 
11-26 
11-5 
11-15 
11-28 
11-28 
12-15 
12-20 
ll- 5 
10-20 
1l- 6 
12- 1 
11- 5 
11-10 
11-10 
11-12 
12-12 
10-19 
11-17 
11- 1 
11-17 
10-31 
10-15 
10-30 
10-30 
1i-12 


0-29 
10-31 


11- 1 
10-31 
11-15 
11-15 
11-15 
10-15 
10-20 
10-19 
11-15 
11-15 
11- 1 


11-10 
12- 8 
11-ic 
11- 5 
11-15 
11-23 
11-15" 
11-15? 


Per When Holdem 
Name of Company Share Payable of Ree. 
Sylvanite Gold Mines, Ltd. (quar.).....-_- t3e 1-2 10-29 
Syracuse Trunsit Corp., common______---- 50c 12-1 11-15 
po eC ee ee ae 40c 11-15 11-1 
Tasser.& Penm Co. - terion $2 11-1 410-19 
Texas Pacific Coal & Oil Co. (s-a)_-_----- 25c 12-1 11-10 

Net Bi US ae al PS 25c 12-1 #4«211-10 
Thatcher Manufacturing, $3.60 pfd. (quar.) 90c 11-15 St 
yy ee ee 25c 11-15 i1i- il 
Toburn Gold Mines, Ltd.____--____- fi ES tle 11-22 10-22 
Trane Company, common (quar.)_.-.-.---- 25c 11-15 11-1 

a Ae SSA Bs ee ee. AEE 5c 11-15 1l- 1 
ey OS ee eee $1.50 12-1 £11-21 
Trihity Universal Insurance Co. (quar.)---~ 25c 11-15 11-10 
Truax-Traer Coal Co., common______--_-- 25c 12-10 11-30 

5% % preserved. (eue?r.)_.........~62--0e $1.37% 12-15 12-1 
Tyer Rubber Co., common (s-a)___-------- 50c 11-15 11-8 

C% sree Sees.) .........-......... $1.50 11-15 11-8 
Union Electric Co. of Missouri— 

ees $1.25 11-15 10-31 

gS $1.12% 11-15 10-31 
Unien O88} Co. iCal.) (euar.).............. 25c 11-9 #£10-10 
RR ee SS 25e 11-10 11-1 
United Biscuit Co. of America— 

nn cemtnerueuine ane 25¢ 12-1 11-16 

Re SR a Sapte 2s he 25c 12- 1 11-16 

eC OS eS eee $1.25 12-1 11-16 
United Corporations, Ltd.— 

kg 8 eS eer eee ee t37c 11-15 10-15 
United Engineering & Foundry Co.— 

SIR ee 50c 11-13 11-2 

7% preverred. (quer.) <.<-.--~-4-.2--sa0~ $1.75 11-13 11-2 
United Gas Improvement Co. (irregular) ___~ 50c 12-15 11-15 
United Light & Railways— ‘ 

7% prior preferred (monthly)_---------- 58 Yc 12- 1 11-15 

7‘ prior preferred (monthly)_---------- 58%sc 1-2-46 12-15 

6.36% prior preferred (monthly)__-_---~-~ 53c 12- 1 11-15 

6.36‘¢ prior preferred ‘monthly)-------- 53c 1-2-46 12-15 

6% prior preferred (monthly)___-------- 50c 12-1 11-15 

6% prior preferred (monthly)_---------- 50c. 1-2-46 12-15 
United Merchants & Manufactuters— 

5% preferred (quar.).................. $1.25 1-2-46 12-15 

5% preferred (quar.)...........-.---.. $1.25 4-1-46 3-15 

S% preferred (etter. )..........-...<..-- $1.25 7-1-46 6-15 
U. S. Casualty Co., 45c conv., pfd. ‘s-a)--- 22%ec 12-1 11-16 
U. S. Hoffman Machinery Corp. (irreg.)---- 60c 12-1 11-19 
U. S. Loan Society (Philadelphia) (s-a)_-- 30c 11-15 10-31 

a ee ea 10c 11-15 10-31 
U. S. Rubber Reclaiming— 

8% prior preferred (accum.)_----------- 50c 11-15 11-10 
United Wallpaper, 6% prior pfd. (quar.)---- $1.50 12-1 11-20 
Universal Insurance Co.  -decomanamaaai 25c 12-1 11-15 
Upressit Metal Cap Corporation— 

5% prior preferred (quar.)__-----------. 62%c 1-2-46 12-22 
Vapor Car Heating, 7% preferred (quar.)--- $1.75 12-10 12-1 
Virginian Railway— 

6% preferreg Couer.).................-.- 37'%ec 2-1-46 1-15 

6 preferred (quer.)._.............--... 3746 5-1-46 4-15 

6% preferred (quar.)........_.....-..... Tiec 8-1-46 7-15 
Vulcan: Detinning Co., common-_-_-_--------- $2.50 12-20 12-10 

itn... .... ft |) ee $1.75 1-19 1-10 
Waite Amulet Mines, Ltd. (reduced)__----- 415c 12-10 11- 9 
Walker (Hiram) G. & W., common (quar.) t$1 12-15 1ll- 9 

$1 preferred (quar. ik eas Se ataas t25c 12-15 11- 9 
Waltham Watch, 7% preferred (quar. ee $1.75 1-2-46 12-15 
Warner & Swasev | are care 25c 11-13 10-19 
Warren ‘(S. D.) Co. (year-end)_______-____ 75¢ 12-1 11-17 
Washington Gas Light Co.— 

$4.50 preferred (quar.) ---------------- $1.12 11-10 10-25 

$5 preferred way & Biectrie Com $1.25 11-10 10-25 
Washington Railway Electric Co.— 

Leo ee ee $2.50 12-1 11-15 

S% prererres (Gusr.)’ .....--.......... $1.25 12- 1 11-15 
Wellman Engineering Co. --_-._---------- 10c 12- 1 11-15 

SRE cS SO ee 5c 12- 1 11-15 
Wentworth Manufacturing Co.— 

$1 conv. preferred (quar.)__--- pes Ree 25c 11-15 11- 1 
West Indies Sugar Corp. (S-a)____..__----- 50c 12-12 12- 1 

(0 ea ee ae ee Sik 75¢ 12-12 12- 1 
West Michigan Steel Foundry Co.— 

$1.75 sadivneed ees 43%c 12-1 11-15 
West Penn Electric— 

ae eS eee ee $1.50 11-15 10-19 

7% . BPOROCNGR 1ORRE ~~ 6 cnn ncn ts-n $1.75 11-15 10-19 
West Virginia Coal & Coke Corp.__--_----- 2c 12-14 11-30 
West Virginia Pulp & Paper Co.— 

442% pone Rate pil dg og ae 11-15 ll- 1 
Western Light & Tele. 5% pid. (initial) . 27 7/10¢ 11-15 ll- 1 
Western Maryland Ry., 7’ 1st pfd. (accum.) $7 11-21 aie 5 
Western Pacific RR., common (guar.)-.---- 75¢c 11-15 ll- 1 

IGA IE Rin OS sn icp ennieiaaear aie 75¢ 2-15-46 2- 1 

Se nreterres A (eUS?.). 20.226 onncce<ce $1.25 11-15 1lil-1 

§% preferred A (anar.)___.--....-.-_--. $1.25 2-15-46 2- 1 
Western Tablet & Stationery--- 

a 2 rer $1.25 1-2-46 12-18 
Westinghouse Air Brake 50c 12-15 11-15 
White ‘(S. S.) Dental Mfg. ‘quar.) 30¢ 11-13 10-29 
Williams (J. B.) Co., common ‘quar.) 25c 11-15 10-15 

75c cumulative preferred 25¢ 11-15 10-15 
Wilsil, Ltd. (quar.) _— _~- - 25c 1- 2 12- 1 
Winnipeg Electric Co., 5% non-cum. pid. $$2.50 12-30 11-15 
Wisconsin Bankshares Corp. (s-a) 25c 11-10 10-27 
Wisconsin Public Service Corp., common 15¢ 11-1 10-15 
Woods Manufacturing Co., Ltd. ‘quar.) £50c 12-31 11-30 
Woolworth ‘(F. W.) Co. (quar.). a 40c 12- 1 11-10 
Worthington Pump & Machinery Corp., com. 37%2c 12-20 12-1 

4'2° prior preferred (quar.)_- $1.12%2 12-15 12- 1 

442’, conv. prior preferred (quar.) $1.12'2 12-15 12- B 
Wright-Hargreaves Mines, Ltd.__-.-~-_---- t5e 1- 2 11-22 
Wurlitzer ‘Rudolph) Co.__- , —- 20c 12- 1 11-15 
Yates-American Machine Co., common_-_-_-- 12%2c 1- 2 12-15 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
¢Payable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Cenadian funds, tax deductible at the source. 
resident tax, 15%; resident tax. 7%. a Less British income tax. 


Non- 
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National Tea Co., Chicago—15 Cent Common Div.— 


The directors on Oct. 29 declared a regular quarterly dividend of 15 
cents per share on the $10 par value common stock, payable Dec. 1 
to holders of record Nov. 16, and a regular quarterly dividend (No. 2) 
of 58% cents per share on the $50 par value preferred stock, pay- 
able Nov. 15 to holders of record Nov. 8. : 

Including the three quarterly dividends of 15 cents each and an 
extra of 25 cents, which latter payment was made on March 1, 1945, 
total nayments on the common stock this year will amount to 85 
cents per share. Last year, only 25 cents per share was paid-—on 
Nov. 27.—V. 162, p. 1894. 


Neptune Meter Co.—New Stock Authorized— 


The class B common stockholders on Oct. 26, 1945, amended the 
Certificate of Incorporation, as amended, by authorizing an additional 
30,000 shares of capital stock to be designated as $2.40 preferred 
stock, par value $50 each. 

This stock is to be issued in accordance with agreements which 
have been received from holders of the present 8’, preferred stock. 
—See V. 162, p. 1516. 


New England Gas & Electric Association—Output— 


For the week ended Oct. 26, the Association reports electric output 
of 12,911,693 kwh. This is a decrease of 121,235 kwh., or 0.93% 
below production of 13,033,128 kwh. for the corresponding week a 
year ago. 

Gas output for the week ended Oct. 26 is reported at 120,018,000 
cu. ft.. a decrease of 4,708,000 cu. ft., or 3.77% below production 
of 124,726,000 cu. ft. in the corresponding week a year ago.—V. 162, 
p. 2020. 


New Idea, Inc.—Control Acquired—Offer Made Minor- 


ity Stockholders—Directorate Increased— 
See Aviation Corp. above.—V. 162, p. 1517. 


New Orleans & Northeastern RR.—Earnings— 


September— 1945 1944 1943 
Gross from railway_-_- $757,341 $1,077,750 $1,298,242 
Net from railway____- 265,197 459,542 715,336 
Net ry. oper. income__ 39,651 104,279 205,532 

From Jan. 1— 

Gross from railway_—- 
Net from railway __-_ 
Net ry. oper. income__ 
-—vV. 162, p. 1517. 


1942 
$1,196,713 
733,288 
67,546 


8,408,736 
4,820,020 
1,457,351 


9,718,312 
4,206,908 
883,965 


10,829,230 
6,019,311 
1,292,991 


9,163,439 
4,075,280 
872,611 


New Orleans Texas & Mexico Ry.—Earnings— 


September— 1945 1944 1943 
Gross from railway---__ $592,757 $646,226 $800,911 
Net from railway ; 320,726 281,871 473,883 
Net ry. oper. income- __ 205,595 175,800 162,023 

From Jan. 1— 

Gross from railway -- 
Net from railway -. ‘ 
Net ry. oper. income--_-_ 
—V. 162, p. 1644. 


1942 
$595,869 

350,867 

260,099 


4,641,988 
2,667,616 
2,447,022 


6,840,920 7,575,575 
3,627,724 4,343,918 
2,250,860 2,426,962 


6,758,871 
4,113,912 
1,452,469 


New York Air Brake Co.—Earnings— 


9 Months Ended Sept. 30— 1945 
Net income $1,952,216 
*Res. for est. Fed. inc. and excess 

profit taxes 


1944 
$2,606,190 


1943 
$2,253,207 
1,395,700 


1,863,500 1,559,900 





Net income after taxes 
Number of common shares___--_-_- 259,120 259,120 
Earnings per share________-- ers $2.15 . $2.87 


*After applying estimated post-war refund.—V. 160, p. 1894. 


New York, Chicago & St. Louis RR.—Considers Mer- 
ger With Wheeling & Lake Erie—C. & O. Withdraws 
Stock Exchange Plan— 


John W. Davin, President, on Oct. 31, stated that the Nickel Plate 
road is considering the purchase of the Chesapeake & Ohio Ry.’s 
holdings of Wheeling & Lake Erie Ry. stock and of eventually merging 
with the latter company. Opposition of Nickel Plate preferred 
stockholders caused the C. & O. on Oct. 30 to withdraw its offer 
to exchange C. & O. shares for stock of Nickel Plate, Pere Marquette 
and W. & L. E. The offer to the Pere Marquette is to be renewed. 

Mr. Davin said that no action has been taken as yet toward pur- 
chasing C. & O. holdings of W. & L. E., but such action is a pos- 
sibility. 

“We are going to see if they are interested in selling—if they 
are, then we will have to negotiate,’ Mr. Davin asserted. No thought 
has been given as yet as to how a purchase would be financed, as 
this would depend on the basis of any agreement that might be 
reached with C. & O., he said. In any event, however, he expects 
discussions with C. & O. to “progress rapidly.” 

Cc. & O. holdings of Wheeling & Lake Erie are approximately 35%, 
while Nickel Plate’s are about 33’, according to Mr. Davin. 

Mr. Davin remarked that a merger of the Nickel Plate with the 
Wheeling is ‘‘not only a possibility, but would be a natural’ if 
Nickel Plate obtained the C. & O. holdings. 

The directors of Nickel Plate have been discussing the reinstate- 
ment of dividends on the preferred stock, but ‘nothing of a formal 
nature’ has been decided upon and “nothing is in view now,” 
Mr. Davin reported. The board made no statement on dividends 
at its meeting on Oct. 30, and Mr. Davin said that nothing is likely 
to develop before the next meeting in November—‘‘if then.” 

Reinstatement of dividends has been called for by the group of 
stockholders which opposed the C. & O. merger offer. The group 
pointed out, in a statement issued at Philadelphia on Oct. 31, that 
the road has refunded all its bonds and has “ample cash on hand 
to take care of any reasonable improvement program and also to 
declare adequate dividends on its preferred stock.” 

See also Chesapeake & Ohio Ry. above.—V. 162, p. 2020. 


New York Connecting RR.—Earnings— 


September— 1945 1944 1943 
Gross from railway____ $263,140 $241,505 
Net from railway______ 42,933 99,099 
Net ry. oper. income___ 143,777 115,988 

From Jan. 1— 

Gross from railway____ 
Net from railway______ 896,307 
Net ry. oper. income_.__ _1,467,149 


Calls 344% Bonds— 


The company has called for redemption on Dec. 1, next, all of its 
Outstanding first mortgage 342'% bonds, series A, due Oct. 1, 1965, at 
106 and interest. Payment will be made at the Guaranty Trust Co., 
eee Broadway, New York, N. Y. 

m te payment of the full redemption price, plus accrued 
interest to Dec. 1, 1945, may be received upon presentation and 
surrender of said bonds.—V. 162, p. 1894. 


New York & Harlem RR.—Delisting Hearing— 

The New York Stock Exchange will hold a Public hearing Nov. 16 
to consider the advisability of suspending from dealings and making 
application to the SEC to strike from listing and registration the com- 
mon stock of the company. The Exchange wili consider whether this 
issue appears suitable for continued listing on the Exchange in view 
of the small amount of the shares outstanding in the hands of others 
than the New York Central RR., the inadequacy of the distribution, 
and taking cognizance of the infrequency of transactions in the stock 
on the Exchange, the small number of shares involved in such trans- 
actions, and the wide variations in prices between successive trans- 
. actions.—V. 162, p. p. 356. 


$556,516 $742,690 $693,307 
259,120 


$2.67 


1942 
$215,606 
78,567 
139,187 


93,033 
108,075 
2,001,091 2,269,006 
1,051,899 
1,291,088 


2,024,682 
819,194 
1,037,108 


New York, New Haven & Hartford RR.—Earnings— 
Period End. Sept. 30— 1945—-Month—-1944 1945—9 Mos.—1944 
$s $ 


$ 
14,693,043 132,305,799 137,932,762 
1,402,151 13,623,360 17,141,059 


$ 
13,155,724 
1,045,033 


Total oper. revenue_ 
Net ry. oper. income 
Income available’ for 

fixed charges 1,443,615 .771,617 17,305,882 20,407,890 
*Net income 445,130 757,164 8,269,448 11,276,379 

After fixed charges on the present capital structure but excluding 
rents under rejected leases. Net income includes accrued and unpaid 
real estate taxes on Old Colony and Boston and Providence prop- 
erties; also accrued and unpaid charges against said properties for 
Zoston Terminal Co. -taxes and bond interest—V. 162, p. 1517. 


New York Ontario & Western Ry.—Earnings— 


September 1945 1944 1943 
Gross from railway $611,659 $745,241 $783,498 
Net from railway 47,093 2,806 125,818 
Net ry. oper. income 49,065 133,396 73,261 

From Jan. 1- 

Gross from railway. 
Net from railway 
Net ry. oper. income 

Deficit.—V. 162, p. 1517. 


1942 
$597,721 

38,181 

24,431 


5,699,635 
848,429 
139,435 


6,283,131 
207,132 
“772,069 


7,218,471 
467,782 
°501,056 


6,637,100 
963,956 
280,831 


New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends on the special 
stock of this corporation, payable Nov. 26 to holders of record Nov. 5 
‘see first column below—with three previous payments shown as com- 
parison): 

Industrial Series— 2-26-45 
Agricultural - ee $0.07 
Alcohol and distillery____ z ; : 13 
Automobile : 3! : .06 
Aviation - " = - : . ; .16 
Bank stock x2 : / 06 F 07 
Building supply ________ ( d F .05 
Business equipment ____ d : : Al 
CONE voc enwicmae : ; i 05 
Electrical equipment . r .07 ° 07 
Food . ; a 
Insurance stock 
Machinery 
Merchandising 
Metals 
et w< 
Public utility 
Railroad 
Railroad equipment 
Steel 
Tobacco e 
Diversified Inv. Fund 
Diversified Specul. Shs.__ 1.21 


_ *Initial dividend. ‘Includes extras paid from realized security prof- 
its.—-V. 162, p. 677. 


$11-26-45 8-25-45 5-25-45 


New York Susquchanna & Western RR.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway $290,385 $433,274 $487,556 $467,193 
Net from railway 91,211 190,949 225,160 249,253 
Net ry. oper. income 45,694 61,289 90,640 119,669 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
--V. 162, p. 2020. 


3,498,444 
1,361,327 
499,880 


4,379,694 
1,909,122 
705,484 


4,429,605 
2,055,285 
826,057 


3,208,810 
1,401,938 
706,954 


Newmont Mining Corp.—Net Worth— 


The company reports that its estimated net worth per share, with 
securities at market or fair value, was $50.80 on Sept. 30, 1945. This 
compares with $48.95 on June 30, 1945, and $45.08 on Sept. 30, 1944. 

~V. 162, p. 677. 


Niagara Share Corp.—New Vice-President— 


Leon G. Ruth has been elected Vice President. He will devote his 
attention primarily to the corporation's portfolio securities. 

Mr. Ruth served during the war as a lieutenant colonel in the Army 
Air Forces. For 2% years he was executive officer at Buckley Field, 
Denver, Colo., and last year was stationed at Wright Field doing 
contract termination work.—V. 162, p. 678. 


Noma Electric Corp.—Debentures Offered.—An un- 
derwriting group, headed by Reynolds & Co., on Nov. 
2 offered to the public a new issue of $2,000,000 15-year, 
4%4% sinking fund convertible debentures. The deben- 
tures, due Oct. 15, 1960, are priced at 1031 and interest. 


Proceeds from the sale of these debentures, together with funds to 
be received through the sale of $1,200,000 of three-year 2‘) convertible 
notes, will be used for the payment of outstanding bank loans of 
the company and of the Ansonia Electrical Co.; to reimburse the 
treasury of the Ansonia Electrical Co. for its cash outlay in con- 
nection with the purchase of 200,000 shares of Triumph Industries, 
Inc., and the balance added to the general working funds of the 
company. 

Other members of the underwriting group include Baker, Weeks 
& Harden; Alex Brown & Sons; The Ohio Company; Sutro & Co.; 
Bateman, Eichler & Co.; Boettcher and Company; I. M. Simon & Co.; 
Ball, Burge & Kraus.—V. 162, p. 1894. 


Norfolk Southern Ry.—Earnings— 


September— 1945 1944 
Gross from railway $535,354 $708,601 
Net from railway 175,175 163,135 
Net ry. oper. income 74,925 74,009 

From Jan. 1— e 
Gross from railway_ j 6,283,255 6,128,375 
Net from railway- 1,413,161 1,706,295 
Net ry. oper. income 574,332 782,519 

*“Deficit.—V. 162, p. 


1943 
$651,172 


1942 
$766,421 
287,548 
25,571 


5,854,128 
2,041,098 

991,356 
1644, 


Norfolk & Western Ry.—Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944 


$ $ $ 
13,659,310 113,572,148 120,688,567 
7,513,908 68,000,;09 67,643,581 


$ 
11,037,816 
7,285 262 


Railway oper. revs.-. 
Railway oper. exps.__ 





3,752,554 
2,688,709 


5,545,402 
4,155,261 


Net ry. 
Railway 


oper. revs.__ 


45,571,£39 
tax accruals__ 


34,065,530 
1,390,141 11,506,309 13,546,703 
Cr610,468 Cr7,178,451 Cr6é,626,077 
Dri4,273 Dr166,177 Dri9C,102 


53,044,986 
39,498,283 





1,063 845 
Cr856,958 
Dr34,750 
1,886,053 
250,481 


Railway oper. income 
Equip. rents (net) ____ 
Jt. facility rents (net)_ 





Net ry. oper. income_ 


. 1,986,335 
Other income - 


557,093 


18,518,563 
2,135,571 


19,382,678 
5,122,196 


2,136,534 
175,477 


2,543,428 
176,136 





Gross income ________ 


: 20,654,124 
Int. on funded debt____ 


1,583,964 


24,504,874 
1,585,225 





Net income — 1,961,057 2,367,292 19,070,170 
Sinking and res. funds— 
appropriations ______ 


Misc. appropriations 


22,919,649 


609,937 
1,550,900 


471,665 


75,975 49,533 
ead 6,025,000 


‘ 650,000 





Balance of income___ 16,422,984 


3 1,885,082 
—V. 162, p. 1517. 


1,667,759 16,910,233 


North American Cement Corp.—Earnings— 
12 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net loss after charges. *$232,127 *$454,018 ‘%*$317,647 +$130,974 


= allowing for profits on bonds purchased. +Profit.—V. 162, 
p. ki 


Northern Natural Gas Co.—Debentures Offered— 
Kidder, Peabody & Co. headed a group of underwriters 
which on Oct. 31 offered to the public $25,000,000 serial 
debentures maturing in 1950 through 1965. A total of 
$9,000,000 debentures, having a coupon of 153% and ma- 
turing 1950-55, was offered at prices to yield from 1.40% 
to 1.90%, according to maturity. The remaining $16,- 
000,000 debentures, with a 2°3% coupon and maturing 
1956-65, were offered at prices to yield from 2.05% to 
2.55%. 

The award of the debentures went to Kidder, Peabody & Co. and 
associates on Oct. 29. Their bid named a price of 99.219 for $9,000,- 
00C, maturing 1950-1955, with a 15%’, coupon, and 99.404 for $16,- 
000,000. maturing 1956-65, with a 2%s‘- coupon. 

Other bids received at the sale were Halsey, 
99.4529 for the shorter maturities with a 1%4‘- 5 
for the longer maturities with a 2'2‘- coupon; Blyth & Co., 99.377 
for the shorter. maturities with a 1%4’; coupon and 100.039 for the 
longer maturities with a 242‘, coupcn. Mellon Securities Corp. bid 
99.159 for the shorter maturities with a 1%‘, coupon and 99.649 for 
the longer maturities with a 2'2‘. coupon. Bankers Trust Co. bid 
99.38 for the shorter maturities with a 172’. coupon. ; 

The SEC prior to the time for submitting bids had granted permis- 
sion to the company to withdraw the “‘basket"’ bidding provision 
on the offering. 


$9,000,000 1°s’- 

Dated Nov. 1, 1945 
Amount Due 
$1,500,000 1950 

1,500,000 1951 1.50 

1,500,000 1952 1.60 

$16,000,000 2%¢', 

Dated Nov. 1, 1945 
Amount Due 
$1,600,000 1956 
1,600,000 1957 
1,600,000 1958 


& Co., Ine., 
coupon and 100.2059 


Stuart 


SERIAL DEBENTURES 


Due Serially May 1, 1950 to 1955 
Amount Due Yield 
$1,500,000 1953 1.70 
1,500.000 1954 1.80 
1,500,000 1955 1.90 


SERIAL DEBENTURES 
Due Serially May 1, 1956 to 1965 
Yield Amount Due Yield 
2.05, $1,600,000 1961 2.400 
2.15 1,600,000 1962 2.45 
2.25 1,600,000 1963 2.50 
1,600,000 1959 2.30 1,600,000 1964 2.55 
1,600,000 1960 2.35 1,600,000 1965 2.55 
Proceeds of this financing will be used by the company to redeem 
$16,000,000 principal amount of first mortgage and first len 3% 
bonds, series A, due 1961, and to construct additional facilities needed 
to meet an increased load. ’ 
Associated with Kidder, Peabody & Co. in the underwriting are 
Eastman, Dillon & Co.: Salomon Bros. & Hutzler; Union Securities 
Corp.; White, Weld & Co.; Lee Higginson Corp.; F. 8S. Moseley & Co.; 
Shields & Co.; Merrill Lynch, Pierce, Fenner & Beane; Coffin & Burr, 
Inc.; Paine, Webber, Jackson & Curtis: Spencer Trask & Co.; Laurence 
M. Marks & Co.; Putnam & Co.; Alex. Brown & Sons; E. W. Clark & 
Co.; Dean Witter & Co.; Julien Collins & Co.; Cruttenden & Co.; 
Ames, Emerich & Co., Inc.; Butcher & Sherrerd and Sills, Minton 
& Co., Inc.—V. 162, p. 2021. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Oct 27, 1945, 
totaled 45,131,000 kwh., as compared wiih 42,912,000 kwh. for the 
corresponding week last year. an increase of 5.2% .—V. 162, p. 2021. 


Yield 
1.40’. 


Northern States Power Co. (Minn.)—Bonds Offered— 
As noted in our issue of Oct. 29 an issue of $75,000,000 
234% first mortgage bonds, series due Oct. 1, 1975, was 
offered Oct. 25 at 101 and interest by a nation-wide 
syndicate headed by Smith, Barney & Co. Bonds are 
dated Oct. 1, 1945, and are due Oct. 1, 1975. Further 
details follow: 


PURPOSE—Company intends, simultaneously with the issuance of 
the bonds now offered, to apply the net proceeds from their sale, esti- 
mated at $74,905,000 ‘exclusive of accrued interest}, towards the re- 
demption of the $75,000,0@ first and refunding mortgage bonds, 342% 
series due 1967, presently outstanding. at 104'4 plus interest. To the 
extent that the net proceeds are insufficient for the above purpose, 
general funds of the company will be used. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
First mtge. series due Feb. 1, 
1974, 234% 
First mtge. bonds, 
1975, 234’. 
Serial notes, 24%4’., due semi-annually 
to Feb. 28, 1949 
Preferred stock ‘no par) a 
Cumulative pfd. stock, $5 series 
Common stock ‘tno par) 
*Amount authorized under indenture is 
amount. #Includles $400.000 due Aug. 28, 1945 twhich was paid on 
that date: and $400,000 due Feb. 28, 1946. ‘Issuable in series and 
of which 275.000 shares are designated “cumulative preferred stock, 
$5 series.”’ 


bonds, 
$5,000,000 

series due Oct. 1, 
75.000,000 


3,200,000 


275,000 shs. 
4.000.000 shs. 


unlimited in expressed 


4,000,000 shs. 


SUMMARIES OF EARNINGS 

and Subsidiary Consolidated) 

12 Mos. End. Calendar Years-———— 

July 31.°45 1944 1943 1942 

$51,569,464 $49,059,924 $46,577,411 $44,000,196 
17.101.273 16.346,.256 15,856,715 14,678,538 
2.976.862 2.566.483 .723.254 1,568,556 
4.954.583 4,600,000 .630.000 4.475,000 
5.758.417 5,560,687 5,455,601 5,422,291 
3,092,195 3,531,420 3,731,840 3,647,850 

6,335,442 5,743,034 4,527,180 3.4 


‘Company Companies, 


Operating 
Operation 
Maintenance 
Depreciation ; 
Taxes ‘other than inc.) 
Fed. & State inc. laxes 
Federal exc. profs. tax.- 


revenues 





$10,860,692 $10,511,744 $10,652,821 310,596,691 
129,311 124.234 122,400 96,119 
$10,990,003 $10,635.978 $10,775,227 310,692,810 
3,449,637 3.465.567 3,487,450 3,487,450 

‘ 12,889 80.000 80,000 


Net oper. income 
Other income 





Gross income hia 
Int. on long-term debt 
Int. on bank loans 
Amort. of debt disc. & 

expense _ 
Other inc. 

met) 
Divs. on capital stocks 
eee - 


477.344 487,358 531,130 531,130 


deductions 


314,294 251,092 128,433 167,985 


56,205 56,205 56,205 56,205 





Net income $6.692.323 $6,362,867 $6,492,004 36,370,040 


HISTORY AND BUSINESS—Company was organized June 16, 1909, 
in Minnesota as ‘“‘Washington County Light & Power Co. In De- 
cember, 1909, name changed to “‘Consumers Power Co. and in Feb- 
ruary, 1916, to ‘‘Northern States Power Co.””— In August, 1941, Minne- 
apolis General Electric Co., St. Croix Falls Minnesota Improvement Coa. 
and Minnesota Brush Electric Co. were merged. 

Company is an operating public utility company and is engaged 
in the public utility business. The principal subsidiary is Northern 
States Power Co. +Wisconsin!. Company acquired all of the common 
stock, representing 96.99’, of the outstanding voting stock, of the 
Wisconsin Company in 1938 from the company’s parent. Northern 
States Power Co. (Delaware'. Company's other direct subsidiaries, 
all of which are wholly-owned. are as follows: Interstate Light & 
Power Co. (Delaware), Interstate Light & Power Co. (Wisconsin), St. 
Croix Falls Wisconsin Improvement Co., St. Croix Power Co.. Saint 
Anthony Falls Water Power Co., Minneapolis Mill Co., Mississippi and 
Rum River Boom Co., United Power and Land Co., Chippewa River 
Power & Fibre Co., and Chippewa Valley Construction Co. 

The company and its public utility subsidiary companies are en- 
gaged chiefly in the production, transmission and distribution of 
electric energy. They furnish retail electric service in 462 communi- 
ties in Minnesota, Wisconsin, North Dakota. South Dakota and Illinois 
and electric energy at wholesale for resale in 135 additional communi- 
ties in such states, having an aggregate population of approximately 
1,486,000. The companies also furnish electric service to many rural) 
and farm customers throughout the territory served. The major part 
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of the territory is served by an interconnected system extending 
through west-central Wisconsin and central and southern Minnesota 


into and including part of southeastern South Dakota. The remain- 
ing territory is served by four separate production, transmission and 
distribution systems locaied in and around Fargo, Grand Forks and 
Minot, North Dakota, and Galena, Illinois, respectively, which furnish 
electric service at retail! in 39 communities and electric energy at 
wholesale for resale in 11 additional communities. The communities 
served by the latter systems have an aggregate population of approxi- 
mately 105.70¥. Company and certain of its subsidiaries also furnish 
(a) manufactured gas at retail in 20 communities in Minnesota, Wis- 
consin and North Dakota. and natural gas at retail in three communi- 
ties in Minnesota, having an aggregate population of approximately 
562,000 ‘of which 20 communities having an aggregate population of 
approximately 518,006 are also served with electricity by the company 
or its subsidiaries); tb) steam or hot water heating service in the 
central business districts of seven communities in Minnesota, Wisconsin 
and North Dakota; ic) telephone service in Minot, North Dakota, 
and its immediate vicinity: and ‘d+ water service in Tracy, Minn. 

Approximately 87° of the consolidated gross operating revenues of 
the company and its subsidiary companies for the 12 months ended 
July 31, 1945, was derived from the sale of electricity, 10’, from the 
Sale of gas. and 3% from heating, water and telephone services and 
miscellaneous revenues. 


At July 31. 1945, the company and its subsidiary companies served 
579,088 customers of which 447.863 were electric, 124.800 gas, 927 heat- 
ing and 653 water customers and 4,845 telephone subscribers. 

UNDERWRITERS—The names of the several purchasers of the 
bonds and the respective amounts severally ynderwritten are as follows: 


Smith. Barney & Co $3,155.000 E. H. Rollins & Sons, 
Blyth & Co.. Inc.-. .. 3,145,000 Inc. a 1,170,000 
Eastman, Dillon & Co 3,145,000 Spencer Trask & Co. 1,170,000 
The First Boston Corp. 3,145,000 G. H. Walker & Co. 1,170,000 
Goldman, Sachs & Co 3,145,000 Dean Witter & Co.. 1,170,000 
Harriman Ripley & Co.. Bacon, Whipple & Co. 750,000 
Inc. 3.145,000° The Illinois Co. - 750,000 
Kidder, Peabody & Co. 3,145,000 The Milwaukee Co. 750,000 
Kuhn. Loeb & Co. 3.145.000 Cooley & Co. 500,000 
Lazard Freres & Co. 3,145,000 Hayden, Miller & Co 500,000 
Mellon Securs. Corp 3.145.000 First of Michigan Corp. 500,000 
Stone & Webster and E. W. Clark & Co. 350,000 
Blodget, Inc. 3,145,000 Hawley, Shepard & Co. 350,000 

Union Securities Corp. 3,145.000 Kebbon, McCormick & 
A: G. Becker & Co., Inc. 2,000,000 Co. 350,000 
Blair & Co.. Inc. 2.000.000 Julien Collins & Co. 250,000 
Lee Higginson Corp. 2,000,000 J. M. Dain & Co. 250,000 
Merrill Lynch, Pierce Kalinan & Co., Inc. 250.000 
Fenner & Beane 2,000,000 Moore, Leonard & Lynch 250.000 
FP: S. Moseley & Co. 2.000.000 Stein Bros. & Boyce 250,000 
Tucker, Anthony & Co. 2,000,000 Butcher & Sherrerd 200,000 
Central Repub. Co., Inc. 1,500,000 R. L. Day & Co. 200,000 

Harris. Halli & Co., Inc. 1,500,000 The First Trust Co. of 
Phelps, Fenn & Co. 1,500,000 Lincoln, Neb._- 200,000 
The Wisconsin Co. 1.500.000 Wm. R. Staats Co. 200,000 
Alex. Brown & Sons 1,170,000 Elkins, Morris & Co. 150,000 
H. M. Byllesby & Co., Pacific Go. of Calif. 150,000 

Inc. 1,170,000 Ballou, Adams & Co.. 
Clark. Dodge & Co. 1,170,000 Inc. _ 100,000 
Drexel & Co.- 1,170,000 John B. Carroll & Co. . 100,000 

Estabrook & Co. 1.170,000 Perrin, West & Winslow, 
Hayden, Stone & Co. 1,170,000 Inc. ; 100,000 
Sheridan, Bogan Co 100,000 


Calls 3'2% 
All of the 


Bonds for Redemption.— 


outstanding first and refunding mortgage bonds, 3!2% 
series due 1967, have been called for redemption on Nov. 30, next, at 
104', and interest. Payment will be made at the Harris Trust & 
Savings Bank, trustee, 115 West Monroe St., Chicago, Ill., or, at the 
option of the holder thereof. at the Schroder Trust Co., 46 William 
St., New York, N. Y. 

Immediate payment of the full redemption price, plus accrued ‘in- 
terest to Nov. 30, 1945, will be made upon presentation and surrender 
of the bonds.—V. 162, p. 2021. 


Northwest Airlines, Inc.—To Increase Capitalization— 


The stockholders, at an adjourned annual meeting to be held on 


Nov. 26, will vote on increasing the authorized common stock from 
€00.000 shares to 1,000,000 shares 

Croil Hunter, President states h recommendation was made 
because vcryv little of the 600.000 share now authorized has not 
alread: een issued or reserved for options, and that the management 
believes that additional authorized tock should be available for 
issue if needed. 


New Director Elected— 





Colone! William Tudor Gardiner, twice Governor Maine and an 
Outstanding financial tigure in various corporation has been elected 
to the board of directors of Northwest Airlines, Croil Hunter, President 
ana General Manager, announced on Oct. 25. He was named to fill 
a@ vacancy on the board 

Co!. Gardiner is Chairman of Incorporated Investors of Boston, 
Mas: and of the Pacific Coast Co. of Seattle: a director of United 
States Smel}ting, Refining & Mining Co.: trustee of Manczement Asso- 


Clates; Vice-President and a director of the Parker Corp.: a director 
of Nationa] Dock & Storage Warehouse Co.; and corporator of the 
Gardincr Savings Institute V. 162, p. 1894 

Northwestern Electric Co.— Earnings— 

12 Mos. Endea Aug. 31 1945 1944 1943 
Operating revenue: $6,020,120 $5.340.7826 $5,348,995 
Operating exnenses 3,376,191 Stas, us 2,902,427 
Federal taxes / §472,965 474,021 
Other taxes \ 1,266,114 1506.212 534,815 
Prop.. ret. res. approep 309.000 360.000 300,000 
Amort. of iimitea-term invest 20 23 18 

Net operating revenue $1,055,855 $928.175 $1,137,714 
Other income (net) 14,535 11,967 4,608 


Gross income $1.070,190 $940,142 $1,142,322 
Interest: «net 454,162 418.428 427,863 

Net Income - $616,02¢ $521,284 $714,459 
—V. 162 351. 

Northwestern Pacific RR.—Earnings— 

September-— 1945 1944 194% 1942 
Gross from railway $552,857 $577,523 $551,403 $527,781 
Net from railway 78.840 175,116 136,397 230,518 
Net ry. oper. income_~— 16 537 121,348 87,937 184,812 

From Jan. 1— 

Gross from railway 4.813,182 4,562,044 4.699.420 3,567,117 
Net from railway 971.561 877,740 1,327,919 832,551 
Net ry. oper. income. 466,449 424,191 371.473 471,291 
—V. 162. p. 1517. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

. September— 1945 1944 1943 1942 © 
Gross from railway $62,807 $134,750 $156,636 $136,206 
Net from railway 10,156 76,115 87,092 82,827 
Net ry. oper. income *2,033 29,639 35,926 38,190 

From Jan. 1— 

Gross from railway 920,975 1,209,173 1.158.849 947,788 
Net from railway 334.548 673,949 634.304 540,246 
Net ry. oper. income 119,138 263,991 244.617 242,695 


_ *Deficit.—V. 162, p. 1644. 

One East 55th Street Corp. (Fifth Avenue & Fifty- 
Fifth Street Building), N. Y. City—Calls 4% Leasehold 
Bonds— 


All of the 
Dec. 1, 1935, 


outstanding 4’, first 


mortgage leasehold bonds, 
have been cailed tor 


redemption on Dec. 1, 


due 
next, 


at 100 and interest. Payment will be made at the office of Dillon, 
Read “4: Co., paying agent, 28 Nassau St., New York, N. Y. 

Holders may immediately obtain payment of the fuil redemption 
price, pilus accrued interest to Dec. 1, 1945, upon presentation and 
Surrenier of said bonds.—V. 161, p. 2004. 


Orleans-Huron, Inc., Chicago, Ill.—Bonds Called— 


All of the outstanding first mortgage registered sinking fund bonds 
dated Dec. 1, 1939, have been called for redemption Dec. 1, 1945, at 
100 and interest. Payment will be made at the First National Bank of 
Chicago, trustee, Chicago, III. 


Pacific Gas & Electric Co.—To Retire $49,000,000 Se- 
ries I 342% Bonds— 


In connection with the recent sale of $49,000,000 first and refunding 
mortgage, series N, 3‘. bonds, the company has called for redemp- 
tion on Jan. 1, next, at 105 and interest, $49,000,000 of first and 
refunding mortgage, series I, 3'2‘, bonds, due June 1, 1966, out of an 
issue of $49,927,000 outstanding. Payment will be made at the office 
of the company, 245 Market St., San Francisco, Calif., or at the 
City Bank Farmers Trust Co., trustee, 22 William St., New York, 
N. Y., or at the American Trust Co., 464 California St., San Fran- 
cisco, Caiif. 

Holders of the called bonds desiring to receive immediate payment 


of the full redemption price, including «accrued interest to Jan. 1, 
1946, may do so upon presentation and surrender of such bonds. 
See also V. 162, p. 2021. 


Pacific Greyhound Lines—Preferred Stock Offered— 
Mention was made in our issue of Oct. 29 of the offering 
by Kidder, Peabody & Co., and Dean, Witter & Co. on 
Oct. 26 of 50,000 shares of 4% cumulative preferred 
stock at par ($100) and dividend. Further details follow: 


Preferred stock will be redeemable at option of company, on 30 
days’ notice, at following redemption prices: to and including Jan. 1, 
1947, at $103.50; the redemption price decreasing 50 cents on Jan. 2, 
1947, and on each Jan. 2 thereafter, to and incl. Jan. 2, 1953; and 
at $)00 per share if redeemed on or after Jan. 2, 1953; in eacn case 
with accrued divs. to the date of redemption. Also redeemable from 
sinking fund at $100 per share and accrued dividends. 


As a sinking fund for the 4’, cumulative preferred stock, company 
is obligated out of net earnings to retire, on or before Jan. 1 in each 
calendar year beginning with 1947, 2’. of the maximum number ot 
shares which shall theretofore have been issued. Company may also 
make certain additional optional sinking fund payments, not to exceed 
the fixed payments. 

Issuance and sale authorized by 
mission. 


PURPOSE-—Proceeds 
funds of the company 


the Interstate Commerce Com- 


(estimated $4,877,500), together with other 
to the extent needed, will be appiied to the 
redemption of 94,455 shares of $3.50 convertible preferred stock on 
Jan. 1, 1946, at $55 « share and accrued: dividends. If none cf the 
$3.50 convertible preferred stock is converted into common _ stock, 
the amount necessary to redeem this issue will be $5,195,025, ex- 
clusive of accrued dividends. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 
(In thousands of dollars) 


1944 1943 1942 1941 

Operating revenues $35,904 $32,721 $24,746 $14,443 
Net income 16,576 16,140 12,258 5,294 
Deprec. and amortiz. of 

intangible properts 1,516 1,606 1,684 1,625 
Interest 6 11 82 60 
Prov. for income taxes 11,157 10.751 7,636 1,448 
Provision for post-war 

extraord. exp. 1,094 457 430 pci aes 

Net income $2,803 $3,315 $2,426 $2,161 

The annual dividend required on the 50,000 shares of the 4% 


cumulative preferred stock will be $200,000. The annual sinking fund 

requirement of the retirement of such sock will be $100,000, exclusive 

of redemption premiums. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 

Cumulative preferred stock 100,000 sh: 

4% series 

Common stock (no par) 

2‘, equipment conditional sale 


(par $100) 
50,000 shs. 
530,000 shs 420,000 shs., 


contracts (incl. $114 000 due 


within one year) $800,000 
Note executed in connection with purchase of Los Angeles 

terminal property : 66,423 

HISTORY AND BUSINESS - Company owns and operates a system 
of intercity motor bus transportation in the States of Oregon, Cali- 


fornia, Nevada, Uiah, Arizona, 
routes extend from Portland, 


The principal 
Calif., via the 


New Mexico and Texas. 
Ore., to San Francisco, 


Oregon Coast and Redwood highways and via the Pacific hignway; 
from Sen Francisco, Calif to Los Angeles, Calif., via the Coast 
highway and via the San Joaquin Valley highway; from Portland, 
Cre., to Los Angeles, Calif., via the Pacific highway, Sacramenio, 
Calif., and the San Jouquin Valley highway; from San Francisco, 
Calif., to Salt Lake City, Utah, via Sacramento, Calif., and Reno, 
Nev.; from Los Angeles, Calif., to San Diego, Cali and Tijuana, 
Mexico, via Long Beech, Calif., and via Santa Ana, Calif.; from 
Los Angeles. Calif., to Albuquerque, N. M., via Needles, Calif., and 
via Indio, Calif.. and Wickenburg, Ariz.; from Los Angeles, Calif., 
to El Paso, Texas, via Wickenburg, Phoenix and Globe, Ariz.: via 
Wickenburg, Phoenix and Tucson, Ariz., and via El Centro, Callt., 
and Tucson, Ariz.; from Los Angeles, Calif., to Phoenix, Ariz., Via 
San Diego, Calif., and El Centro, Calif. 

The company connects w:th other motor bus carriers at Portland, 
Ore., Salt Lake City, Utah, Albuquerque, N. M., El Paso, Texas, and 


at numerous other points on its lines. In addition to its intercity 
operations, the company has certain suburban bus transportation oper- 


ations, particularly tn the San Francsico Bay area. 
The company is the largest operating unit of the Greyhound 
System which operates, through the coordination of separate units 


controlled by The Greyhound Corp., a motor bus system in 44 state: 
and in several provinces of the Dominion ot Canada. The Greyhound 
Corp., which has owned a svock interest in the company since 1929, 
owns 56,270 snares, or 59.57’., of the company’s present outstanding 
convertible $3.50 cumulative preferred stock, which will be eliminated 
as a result of the present financing, and 256,000 shares, or 60.95‘, 
of its outstanding common stock. Southern Pacific Co. owns the 
balance of the common stock, consisting of 164,000 shares, or 39.05’, . 


UNDERWRITERS-——-The underwriters named below nave severally 
agreed to purchase from the company the respective numbers ot 
shares of the preferred stock set forth opposite their names: 


Snares Shares 
Kidder, Peabody & Co. 13.750 Schwabacher & Co. 2,090 
Dean Wiiter & Co 13,750 J. M. Dain & Co. 1,500 
Blyth & Co., Inc. 7,500 William R. Staats Co. 1,000 
Mitchum, Tully & Co. 2,500 Brush, Slocumb & Co.- ~~ 506 
Piper, Jaffray & Hopwood 2,500 Pacific Northwest Co 500 
Alex. Brown & Sons 2,000 Wagenseller & Durst, Inc. 500 
Lester & Co. 2,000 


CONDENSED CONSOLIDATED INCOME STATEMENT (INCL. SUBS.) 


Six Months Ended June 30 1945 1944 
Operating revenues__ ila ieee $18,529,021 $17,863,264 





Operating expense 10,422,496 9,405,357 
Depreciation 769,438 702,026 

Net operating revenue pisiai dass tothe caleba aaa $7,337,087 $7,755,881 
Other income ‘ . 103,975 57,042 

Total income — $7,441,062 $7,812,922 
Income deductions " a 406,064 609,669 
Federal excess profits tax (net) et 4,995,900 5,126,400 
Federal income taxes sine tecks etal 476,300 454.400 
Se SE SNE i wn ence Le gaeeee 39,000 57,600 





Net income $1,523,798 $1,564,853 





CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, demand deposits, $2,697,145; temporary cash in- 
vestments, $12,134,733; accounts and notes receivable, $2,446,235; 
material and supplies, stated at cost (after reserve of $80,362), 
$336,567; tangible property (net), $6,769,839; intangible property 
(after reserve of $789,255), $4,202,711; investments and advances, 
$631,034; special funds (in cash or U. 8. Government securities), 
$5,440,610; deferred charges, $317,666; total, $34,976,541. 


LIABILITIES—Current accounts payable, $4,760,134; dividends de- 
clared, $33,499; accrued Federal income and excess profits taxes, 
$10,458,434; other taxes accrued, $497,504; other accruals, $235,405; 
equipment and other long-term ooligations, $866,423; deferred credits, 
$53,444; reserve for injuries and damages, $990,802; reserve for post- 
war extraordinary expense, $2,334,076; other reserves, $14,233; $3.50 
convertible preferred stock (94,555 shares no par), $4,287,435; common 
stock (420,000 shares no par), $2,100,000; capital surplus, $305,834; 
earned surplus, $8,039,318; total, $34,976,541.—V. 162, p. 2021. 


Pacific Telephone & Telegraph Co.—Calls B Bonds— 


All of the outstanding refunding mortgage 3%‘ bonds, series B, 
due April 1, 1966, have been called for payment on April 1, 1946, at 
105 and interest. Payment will be made at the Bank of Calitornia, 
National Association, 400 Califernia St., San Francisco, Calif., cer- 
porate trustee, or at the Bankers Trust Co., 16 Wall St., New 
York, N. Y. 

Commencing Dec. 1, 1945, holders of said bonds may obtain imme- 
diate payment of the full redemption price and accrued interest to 
April 1, 1946, upon presentation and surrender of their bonds. 

The refunding mortgage 3%‘* bonds, series C, due Dec. 1, 1966, 
were recently called for redemption on Dec. 1, 1945, at 10742 and 
interest.—V. 162, p. 2021. 


Panhandle Preducing & Refining Co. (& Subs.)—Earn. 


Period End. Sept. 30— 1945—-3 Mos.— 1944 1945—9 Mos.—-1944 
Net sales _ $1,361,881 $1,222,883 $4,304,131 $3,350,770 
Purchase, 


transport. & 











& contain. costs_.___ 757,887 726,498 2,503,275 1,997,858 
Direct operating expense 180,707 186,508 550,597 492,942 
Gen, & sell. expense_-__ 127,680 90,093 345,557 265,224 
Taxes—State & local_ 10,019 8,777 30,301 25,741 
Lease rentals_________- 3,435 1,242 7,343 6,351 
Dry hole expense____-- 40,519 833 123,727 37,600 
Exploration, etc., exp.- 6,063. ee e258- ij|§$-08l 
Depreciation __..-...-- 32,939 30,232 97,340 88,474 
Depletion ees ares 33,069 31,701 100,466 87,986 
Undevel. leases expired 

or sepremegeréé’....-- <ceasus 4 Snaese "“abeeee 985 

Operating income_--_- $169,563 $146,999 $498,396 $347,608 
Non-operating income_- 244,235 33,143 535,323 47,339 

Total re a $413,797 $180,142 $1,033,719 $394,947 
Interest expense____--_~ 12,081 13,384 38,163 32,822 
Amort. of aebt expense 207 180 620 3,361 
Discounts allowed___-- 2,469 4,568 9,599 10,542 
Abandonments—wells_ __ icnsiniecat iq ‘erm Soi7e8 8 8=—6 - & sae 
All other deductions___ 129 803 332 2,807 

Net income -—..--..-~ $398,913 $161,206 $931,263 $345,415 
Earns. per cap. share_ $0.44 $0.18 $1.02 $0.38 


NOTE—No provision made for Federal taxes. 


CONSOLIDATED BALANCE SHEET AS OF SEPT. 30, 1945 

ASSETS—Cash in banks and on hand, $716,069; notes and accounts 
receivable, less reserve, $494,817; accrued interest receivable, $4,483; 
inventories, $614,519; investments, $973,153; deferred charges, $43,010; 
fixed assets (net), $2,970,827; total, $5,816,877. 

LIABILITIES—Notes payable, $21,750; current liability—long-term 
debt, $141,733; accounts payable, $250,252; accrued wages, $17,313; 
accrued interest, $3,284; accrued taxes—ad valorem, excise, etc., 
$154,787; deposits on sales contracts, $33,309; long-term debt, $1,- 
061,800; deposits on wells to be drilled, $99,000; common stock ($l 
par), $905,407; capital surplus, $1,439,044; earned surplus, $1,689,198; 
total, $5,816,877.—V. 162, p. 784. 


Peninsular Telephone Co.—New Individual Trustee— 

Richard H. West of New York, N. Y., has been appointed Individual 
Trustee of the 342% and 3%‘ first mortgage bonds due 1955, suc- 
ceeding the late Frederick G. Herbst.—V. 161, p. 1776. 


Pennsylvania-Central Airlines Corp.—Cuts Workweek 


C. Bedell Monro, President, on Oct. 27 announced that all depart- 
ments of the PCA system will operate on a five-day week effective 
Jan. 1. 

The five-day week will comprise a 40-hour schedule without any 
reduction in take-home pay from the present 48-hour work schedule, 
he said. ae 

“The shorter work-week without any cut in take-home pay is in 
line with PCA's progressive policy in planning for greatly expanded 
peacetime operations,'’’ Mr. Monro said.—V. 162, p. 2022. 


Pennsyvania Glass Sand Corp.—Partial Redemption— 
There have been called for redemption on Dec. 1, next, at 102 and 


interest, $100,000 of {first mortgage 3'%2% sinking fund bonds, due 
June 1, 1960. Payment will be made at any of the following offices 
of Brown Brothers Harriman & Co.: 1531 Walnut St., Philadelphia, 
Pa.; 59 Wall St., New York, N. Y., or 10 Post Office Square, Boston, 


Mass.—V. 162, p. 


679. 


Pennsylvania, Ohio & Detroit RR.—Calls Bonds— 


All of the outstanding first and refunding mortgage bonds, series B, 
42% , due July 1, 1931; series C, 442‘, due July 1, 1984; and series D, 


334%, due July 1, 1968, have been called for redemption on Jan. 1, 
1946, at the following prices: the series B at 10742, the series C at 
10742 ond the series D at 105; pius accrued interest in each case. 


Payment will be made at the office of the company in Philadeiphia, 
Pa., or, at the option of the holder, at its office at 380 Seventh Ave., 
New York, N. Y. : 
Immediate payment of the full 
interest to Jan. 1, 1946, may be 
surrender of any of the bonds called.- 


Pennsylvania Power Co. — Bonds Offered—Mention 
was made in our issue of Oct. 29 of the offering on Oct. 
26 by The First Boston Corp., and Blyth & Co., Inc., of 
$9,793,000 first mortgage bonds 2%% series due 1975 at 
10214 and interest. Further details follow: 


Dated Nov. 1, 1945; due Nov. 1, 1975. The First National Bank, 
New York, trustee. Interest payable May 1 and Nov. 1. Both principal 
end interest payable at office or agency of company in New York in 
any coin or currency of the United States of America which at the 
time of payment is legal tender for publiS and private debts. Denom-~ 
ination of $1,000, registerable as te principal only, and trully registered 
bonds in denomination of $1,000 or authorized multiples of $1,000. 

The mortgage provides that the company will, so long as any of the 
new bonds are outstanding, on or before Dec. 1 in each year, com- 
mencing with 1954, deposit with the trustee cash or bonds authenticated 
under the mortgage in an amount equal to 1% of the aggregate 
principal amount of vonds authenticated under the mortgage prior to 
July 1 of the year in which the deposit is made; provided, however, 
that there may be :redited against the sinking fund requirement an 
amount equivalent to the principal amount of bonds which the com- 
pany would be entitlec to have authenticated and delivered to refund 
bonds theretofore outstanding under the mortgage and the right to the 
authentication and delivery of which the company waives. Any cash 
so deposited with the trustee may ve applied to the purchase or 
redemption of bonds or may be withdrawn by the company against 
the deposit of bonds authenticated under the mortgage. 


PLAN OF EXCHANGE FOR $5 PREFERRED STOCK 


The company now has outstanding an aggregate of 42,000 shares of 
$5 preferred stock. On Oct. 18, 1945, company offered to exchange 
shares of its new preferred stock for such outstanding shares of 
$5 preferred stock in accordance with the plan of exchange. In the 
event the plan is consummated the company proposes to redeem on 


redemption price, plus accrued 
received upon presentation and 
V. 162, pp. 1807 and 1518. 
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Dec. 10. 1945, all shares of the $5 preferred stcck not deposited for 
exchange at $107.50 per share, plus dividends. 

During the exchange period the company has invited all holders of 
its $5 preferred stock to deposit their certificates cf stock for exchange 
for the new preferred steck on the basis of one share of the new 
preferred stock for each share of $5 preierred stock. Dividends on the 
new preferred stock will accrue from Nov. 1, 1945. Company proposes 
to make a cash dividend edjustment which will give each stockholder 
who exchanges an amount equa! to the dividend on the $5 preferred 
stock up to Dec. 10, 1945 (the redemption date of unexchanged $5 pre- 
ferred stcck), less the amount of the dividend to accrue on the new 
preferred stock to that date. This adjustmen. will amount to 8's 


cents per share. 

In order to make the exchange holders of the $5 preferred stock 
must deposit for exchange the certificates for their shares, accom - 
panied by a properly executed letter of transmittal, at the office of 
First National Bank, New York, exchange agent, Two Wall Street, 
New Ycrk 15, N. Y., at cr before 3 p.m. EST. on Nov. 1, 1945. 


4 ‘ i ct al fers of exchange 
The company has reserved the right to rejec all offer 
if less than 85’: of the shares of ¢5 preferred stock are deposited for 


exchange and will not consummate the plan if less than 75’ ol the 
shares of $5 preferred stock are deposited for exchange. In the event 
that the plan is consummated 1 is expected that certificates for new 
preferred stock, and checks in payment of the cash adjustment, wil. 
be available for delivery on or about Nov. 9, 1945. In the event that 
the pian is not consummatea by Nov. 17, lyo the certificates for 


the $5 preferred stock deposited for exchange will ke returned. 

The exchange offer and the obligation of the company to deliver 
mew preferred stock are subject to the plan being consummated 
Among the conditions to which censummation of the plan is subject 
are the following: (a) authorization of the new preterred stock at a 
special meeting of stockholders to be held on Nov. 8, (b) the issuance 
of the $9,793,000 new bonds (see above); (c) the borrowing of $806,009 
from banks on instalment notes payable bearing interest at a rate not 
to exceed 244’, per annum; ‘d) redemption ot $8,193,000 outstanding 
3%‘- and 4 bonds and al! of the shares of presentiy outstanding 
$5 preferred stock which are nut exchanged, and (e) the receipt fron 
Ohio Ediscen Co., the owner of all of the outstanding common stock 
of the company, cf a contribution of $600,000 te the common :“ock 
equity of the company. 

The company has no plan for the disposition of any shares of the 
new preferred stock or for the retirement of the $5 preferred stock if 
the plan of exchange is not consummated, or for the disposition of any 
shares of the new preferred stock which are not issued in exchange 
for $5 preterred stock. The company will file a post-efiective amend- 
ment to the registration statement withdrawing trom registration any 
shares of new preterred stcck which are not issued in exchange for 
$5 preferred stock and, if the plan is consummated, showing the 
mumber oi shares of new preserreu .tOCK Wiien are issued 
17 Wail Street, 


The dealer-manager is Kidder, Peabody o Co 
New York 5, N. Y 

PURPOSE—-The net proceed exclusive ef acerued interest, from 
the sale of the new bonds, estimated to amount to $9 876,647, together 
with bank loans cf $800,000, funds on deposit with the trustee in the 


amount of $4.262, treasury funds ip the estimated 
and £600,000 (o be contributed b,; Ohio Edison Co 
equity of the company, wiil be woed by the ¢ 
required for the iollowing purposes: 


$536,403 


tock 


tount of 
to the commo! 
ompany to the extent 


(a) To provide funds for the redemption on Dec. 1 
$87,000, and on Dec. 31, 1945, of $6,281,000 of first 
mortgage bonds, 3%‘ series of 1936, due 1961, «at 
100 and 105'4 of the principal amount, respectively, 
which, exclusive of accrued interest, will require 

(b) To provide funds for the redempticn on Der. 1, 1945 
of $25,000, and on Dec. 31, 1945, of $1,800,000 of 
first mortgage bonds, 4’ series of 1936, due 1961, 
at 100 and 105% of tne principal amount, respec- 
tively, which exciusive of accrued int., will require 

(c) To provide funds for the construction of «1 new 35,000- 
kilowatt tuibo-generator and boiler unit at the com- 


1945, of 


2 OT 729 
Of. 994 tO 


1,919,509 


pany'’s New Castle steam-clectric generating plant, 

and additional transmission facilities, at an eosti- 

mated cost of 6 ; 3,200.600 
The $3,200,000 referred to in (c), above, includes the $2,460,000 


(i. e., $1,600,000 from the sale of the new bonds,’ plus the bank !vans 
of $800,00C) to be deposited with the trustee, plus the $600,600 to be 


contributed by Ohio Edison Co. to the common stock equity of the 
company and treasury funds in the amount of $200,000. 
SUMMARY OF EARNINGS 

12 Mos. End. —-—-Years Ended Dec. 31 

July 31, °45 1944 1943 1942 
Total gross revenue $7,458,361 $7,171,187 $6.725,.648 $5.955.580 
Tctal operation 3,581,798 3,534,676 3,025,537 2,388,113 
Maintenance 324,275 327,314 291,265 272,791 
Prov. for depreciation 552,000 552,000 652,600 588,562 
Genera! taxes 282,894 279,729 $27,293 322,310 
Est. Fed. income tax 248,260 248,260 246,046 251,141 


Est. Fed. excess profits 


tax (net) . 1,332,443 1,132,328 1.154.052 973,868 
Prov. for est. State :n- 
come tax 90.522 61,160 


64,954 48.240 


$1.010,550 
359,949 


$1,0!5,720 $1 044,561 
386,433 $40,533 


$629,287 $794,228 


$1,046,1¢9 
384.361 


Gross income _ 
Total income deducts... 








Net income — $661 808 


: - $650,60 
Divs. on pfd. stock 300 


210,000 210,000 210,000 210 

Amort. of ptd. stock ener 

expense, etc. ‘ ; ‘ 39,598 

Balance $451,608 $419,227 $494,228 $401,003 

FUNDED DEBT AND CAPITAL STOCK 

’ Authorized “Outstanding 
First mtge. bonds, 27’; series. due nee 

(Nov. 1) 1975 39,792 9 
Bank loans, 1%4’, $9" 300.L00 
Preierred stock, cum™iative ‘par $100): 

4.25% pid. (37.800 shares estimated 


to be outstanding) 
Undesignated 
Common stock 


160,000 shs. 
. 160,000 shs. 
$30) 20¥U.000 ons. 150.000 shs. 


CONTRIBUTION TO COMMON STOCK EQUITY—Ohio Edison Co., 
the owner of all of the outstanding common stock, propuses to make a 
contribution of $600,000 to the common stock equity of the company, 
thereby increasing the stated capital represenied by the 110,000 shares 
of outstanding common stock (no par) trom $3.300,000 to 33,900.000. 
Company then proposes to transfer $600,009 from earned surplus to 
common Stock stated capital account, thereby increasing the amount 
of stated capitai represented by the cutstanding common stock to 
$4,500,000, and to change and convert the 110,000 shares of outstand- 


ing common stock (no par), Inte 0 000 . h ) ‘ 
15 . “Mares o Cc 
'» f ommon stock 


BUSINESS—-Company is which was organized i 
Pennsylvania May 31 1930. Company is engaged in the aenaatien 
and purchase of electric energy and its distribution and sale in 113 
communities, as well as in rural areas, and in the sale of electric 
energy at wholesale to four municipalities in western Pennsylvania. 
The company’s transmission lines interconnect at a number of points 
with those of Ohio Edison Co, at the Penusylvania-Ohio State line, 
col which a Substantial part ef its electric energy requirements are 
received. There is also an emergency interconnection with the trans- 
mission lines of Duquesne Light Co. at a point south of Ellwood City. 


BOND PURCHASERS—-The name 
the respective principal amounts 0 
follows: 
Pirst Boston Corp. 
Blyth & Co. Inc. 


* BANK LOANS—Compsny proposes to borrow $800,000 from banks, 
be evidenced by instalment nctes Payable bearing interest at the 
Fate of 1%4% per annum. The names 


of the respective banks and t 
«<@mounts to be borrowed from each are as isthonrs: a 


3,780,000 


(par 


a corporation 


of each principal underwriter and 
f the new bonds underwritten are 


SAD te ila pins sin oS da na sans as ibis ded as ao eg 8 $4,897,000 
ee als 4,896,000 





Amount 
Girard Trust Co., Philadelphia, Pa. ____---- $300,000 
Fidelity-Philadelphia Trust Co., Philadelphia, Pa. 200,000 
Lawrence Savings & Trust Co., New Castle, Pa. _ : 55,000 
First National Bank of Lawrence County, New Castle, Pa 55,000 
McDowell Nationai Bank, Sharon, Pa. ____________- ‘ 55,000 
First National Bank in Sharcn, Sharon, Pa. —-__~_- 45,000 
Farmers & Merchants Trust Co., Greenville, Pa. ee - 27,000 
Merchants & Manufacturers National Bank cf Sharon, 

Sharon, Pa. Ae is : coed A 26,000 
Greenville National Bank, Greenville, Pa. _ 22,000 
First National Bank of Greenville, Greenville, Pa 15,000 

Total $800,000 

V. 162, p. 2022. 

Pennsylvania RR.—Earnings— 

September 1945 1944 1943 1942 
Gress from railway. $72,114,367 $84,760,260 $86,004.705 $77.659.463 
Net from railway 13,637,580 24,293,942 28,698,777 30,939,221 
Net ry. oper. income 6.991,866 9,555,769 9,545,025 6,533,744 


From Jan. 1 


Gross from railway 726,159,196 762,946,158 729.254.466 609,241,455 
Net from railway 164,411,571 207,758,198 241,687,666 201,522,676 
Net ry. oper. income. 78,862.363 82,372,197 105,808,648 96,455,680 


Earnings of Regional System— 
‘Excludes L. I. RR. and B. & E. RR. 
Period End. Sept. 30 1945—-Month-— 1944 1945 
$ $ 5 


9 Mos 1944 





$ 8 
Railway oper. revs. 72,285,907 84,943,332 727.702.643 764,531,707 
Railway oper. expens 58,642,179 60,671,213 563,515,296 557,529,066 
Net rev. from railway . 


operations 13,643,726 24,272,119 164,187,347 207.002,639 


Railway taxes 4,116,000 11,618,107 57,743,000 95,846,232 
Unemploy. insur. taxes 999,628 1,064,370 9,675.262 9,700,895 
Railroad retire. taxes 1,082,932 1,153,114 10,481,663 10,517,662 
Equip. rents—Dr. bal 224,921 323,323 5.932.689 6.762.656 


Joint facility rents-—-Dr 


balance 236,529 595,812 1,875,625 2.696,304 
Net railway oper. inc 6.983 716 9,517,393 78.479,108 81,476,890 


¥. 162, p. 1677. 


Pennsylvania Reading Seashore Lines—Earnings 


September 1945 1944 194% 1942 
Gress from railway $893,910 $1,131,508 $1.662.335 $949 .632 
Net from railway 136.415 282.492 224,046 208,189 
Net ry. oper income 107.424 30,785 11.963 62,241 

From Jan, 1 
Gress {from railway 9,329,221 9,941,293 10,064,821 7.235,635 
Net from railway 2.362.450 2,900,261 3.266.822 1.726.526 
Net ry. oper. income 307,555 766,879 1.4534,667 109.899 

Deficit V. 162, p. 1644 

Pennsylvania Salt M€g. Co.—-New Treasurer 

Warner R. Over has been named Treasurer following the, retiremen 
of L. A. Smith who served as Vice-President and Tre irer 

Mr. Over was appointed Secretary of the company in 1949 combin- 
ing this with the title of Assistant Treasurer He will now act a 
Secretary-Treasurer.—-V. 162, p. 1895 

(Chas.) Pfizer & Co., Inc.— Earnings 

9 Months Ended Sept. 30 1945 1944 
Gross sale less returns and allowance $21,162,464 $18,106,136 
Cost of goods sold, excluding denreciation 11,248,467 9.699.481 


Provision for depreciation 803,925 


735.400 


Selling, general and administrative expense 1,227,006 1,000,860 
Gross profit from cperation $7,803,453 $6,670,396 
Other income 188,644 112,916 
Gross income $7,992 097 $6,783,313 
*Other deductions 1,605,087 933,591 
Normal income tax and surtax 666,000 990,000 
Excess profits tax 4.935.000 3,270,600 
Net income $1,386.009 1,589,122 
Earnings per share on 1,500,000 shares $0.92 $1.05 
“Including $450,000 in 1945 and $365,000 in 1944 for amortization 


of emergency facilities. 


*Including provision for contingencies $450,000. 
V. 162, p. 679. 


Philadelphia Electric Co.— Weekly Output— 
The 


electric Output for the company and its subsidiaries for the 
week ended Oct. 27, 1945. amounted to 123.862,000 kwh., a decrease 
of 7,233,000 kwh., or 5.5’,. from the corresponding week of 1944 

V. 162, p. 2022. 

Pittsburg & Shawmut RR.—Earnings— 

September— 1945 1044 1943 1942 
Gross from railway $117,675 $129,295 $140,242 $115,998 
Net from railway 8.598 30,680 54,683 26,520 
Net ry. oper. income 447 23,462 31,097 20,292 

From Jan. 1 
Gross from ratiway 1,099.8°8 1.170.156 1,095,792 929,823 


Net from railway 245,273 
Net ry. oper. income 181.762 
V. 162, p. 1678. 


261,499 
189,954 


350,684 
201,619 


318.542 
262,159 


Pittsburg Shawmut & Northern RR.—Earnings— 
September 1°45 1944 1943 1942 
Gross from railways 360,646 $97,207 $i23.345 $116,714 
Net from railway 8,010 1.028 26,753 28.677 
Net ry. oper. income *18,931 10,320 12,666 16,944 

From Jan. 1— 

Gress trom railway 790.484 963,186 1.111.771 1,110,461 
Net from railway 3,026 48.347 238,745 197.115 
Net ry. oper. income 112,755 *62,621 113,820 66,460 

*Deficit V. 162. p. 1678. 

Pittsburgh Steel Co.—Partial Redemption— 

The company has called for redemption on Dec. 1, next. out of 
moneys in the sinking fund. $206,000 of first mortgage 4'2’. bonds, 
due Dec. 1, 1950, ai 102'2 and interest: $63.000 of first mortgage 
4'2‘. bonds, series B, due Dec. 1, 1550, at 102'2 and interesi, and 
$111,000 of first mortgage 4'2’, bonds, series C. due Dec. 1, 1950, 
i 100 and interest. Payment will be made at the Chemical Bank 
& Trust Co., trustee, 165 Broadway, New York, N. Y.—V. 162, p. 1518. 

Pittsburgh & West Virginia Ry.—Earnings— 

September ca 1945 1944 1943 1942 
Gross from railway $431,963 $614,436 $606,920 $594,916 
Net from railway 55,705 192,935 208,249 225.941 
Net ry. oper. income 80,944 221,976 153,164 200,287 

From Jan. 1— 

Gress from railway___~_ 5,469,772 5,482,744 5,937,185 4,764,985 
Net from railway = 1,660,653 1,681,147 2.174.486 1,644,288 
Net ry. oper. income__- 1,114.57: 1,308,102 1,394,991 1,304,250 


—V. 162, p. 1678. 


Polaroid Corp.—Transfer Agent— 

The First National Bank of Jersey City has been appointed transfer 
agent for the issuance of warrants to the holders of the common stock 
of the above corporation.—V. 162, p. 2022. 


Poli-New England Theatres, Inc.—Partial Redemption 


There have been called for redemption on Nov. 30, 1945, out of 
unexpended sinking fund moneys, $136,850 first mortgage bonds due 
Nov. 15, 1958, at 100 and interest. Payment will be made at the 


New York Trust Co., corporate trustee, 100 Broadway, New York, 
N. Y.—V. 162, p. 15. 


Potash Co. of America—Annual Report— 
INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
(Including domestic subsidiaries) 

















1945 1944 1943 ” 1942 b 
Sales ________________ $12,693,661 $11,392,021 $10,011,827 $8,872,846 
Cost of sales______ 8,587,656 7,522,032 6,650,683 5.485.604 
Gross prof. from sales $4,106,005 $3,869,989 $3,361,145 $2,387,244 
Selling and gen exps. 876,390 863,843 811,085 596,350 
Profit from oper. $3,229,616 $3,006,145 $2,550,060 $2,790.894 
Other income .- 33,588 25,391 16,030 28,538 
Gross income ______ $3,263,203 $3,031,536 $2,566,090 $2,819,432 
Income deductions ___~ oie Daa ee a Se 24,148 
Prov. for Fed. & State WA 
income taxes a 566,553 526,617 413.285 566.477 
Fed. exc. profits taxes 594,000 *675,000 *730,000 828.787 
Prov. for post-war and 
other gen. conting. 285,000 245,000 215,000 — 
Net income for year $1,817,651 $1,584,919 $1,207,805 $1,400,020 
Divs. on capital stock £4.068.032 1,099,468 1,099,468 961,684 


1944 and $80,000 in 1943. In- 
cash and $2,748,670 in stock (549,734 shares at 


Less post-war credit of $75,000 in 
cludes $1,319,362 in 
$5 a share:. 

BALANCE SHEET, JUNE 30, 1945 

ASSETS—-Cash on hand and demand deposits, $874,413; customers 
accounts receivable, $792,370; post-war refund of excess profits tax, 
$155,000; sundry accounts receivable, $8,088; inventories, $482.200 
U. S. Government securities, at cost which approximates market ‘less 
amounts ceducted from tax liability), $2,519,430; assets appropriated 
for post-war and other general contingencies (U. S. Treasury certifi- 
cates, $400,000; cash, $560,000), $960,000; assets appropriated for ex- 


pansion of p'ant ‘cashi, $491,000; investments, U. S. Treasury bonds 
(at cost), $120,243; plant and equipment, $4,007,154; leaseholds 
‘leases, development, prospecting, etc.1, $1,293,233; intangible assets 
(patent development:, $77,825; prepaid expenses and other deferred 


items, $140,930; total, $11,921,886. 
LIABILITIES—-Trade accounts payable, $144,719: 

income and excess profits 

notes of $1,165,000), 


Federal and State 
‘after deducting U. S. Treasury tax savings 
$21,000; property, capital stock, social security, 


etc., taxes payable or accrued, $138,802; due employees for war bond 
deductions ‘less bonds not yet issued, $16,631), $5,305: contract dis- 
counts accrued, $83,063; salaries and wages accrued, $72,628; reserves 
for depreciation and amort zation of plant and equipment, $2,416,340 
reserves for depletion of leaseholds, $622,145; reserves for amoriiza- 
ton of patent development, $40,499: reserves for maintenance, oOb- 
solescence, and replacement of property, $262,f90: reserves for Amer- 
ican Potash Institute assessments, $194,837; ‘serves for compensation 
insurance and accidents, $75,000: reserves for future losses on account 
receivable, $50,000; reserves for post-war and other general contin- 
gencies, $966 000; capital stock ‘par value $5 per share $5,497,540 
paid-in irp.us, $693,612; carned surplus, $623,914; total, $11,921,866. 
¥. 162, p. 2022. 


Public Service Co. of Colorado—Partial Redemption— 


The company has called for redemption on Dec. i. next. through 
operation of the sinking fund, $400,000 of 4°’ sinking fund debentures 
due Dec. 1, 1949. a 191’ and interest Payment will be made at 
the Irving Trust Co., tru e, 1 Wall St., New York, N. Y V. 162 
p 650 


Public Service Co. of Oklahoma—Preferred Stock Of- 
fered—A banking group headed by Glore, Forgan & 
Co. on Oct. 31 made formal public offering of shares 
of a new issue of 4% preferred stock (par $100) at 
$102.75 a share and accrued dividends, recently awarded 
to the group at competitive bidding. Of the 98,500 shares 
of 4% preferred stock, 69.641 shares are to be issued in 
exchange to holders of the company’s presently out- 
standing 5% preferred stock, pursuant to the company’s 
offer of exchange. The remaining 28,859 shares are to 
be purchased by the several underwriters. 


Dividends are from Oct. 1, 1945, 
terly Jan. 1, April 1, July 1 and Oct. 1. 
company, in whole at any time or in part from time to time, upon 
not less than 30 days’ published notice, at $107.75 per share if re- 
deemed on or prior to Jan. 1, 1950, and at $105.75 per share if re- 
deemed thereafter, plus dividends. 

PURPOSE—The net proceeds, exclusive of accrued dividends, to be 
received by the company from the sale to underwriters of the share 
of new preferred stock not issued in exchange, together with such addi- 
tional amount from the general tunds of the company as may be re- 
quired, are to be applied to the redemption, at $110 per share and 
dividends, of such of the outstanding 98.500 shares of old preferred 


cumulative and are pavable quar- 


Redeemable, at option of 


stock as shall not be exchanged for new preferred stock under the ex- 
change offer , 

{For statement of funded debt and capital stock adjusted to give 
effect to the issue by the company of $22,500,000 series A bonds ang 
98.500 shares of new preferred stock, see V. 162, p. 2022.] 

UNDERWRITERS OF PREFERRED STOCK-—The names of the sev- 
eral underwriters of such of the 98,500 shares of new preferred stock 
not issued in exchange for old preferred stock, and the respective 


percentages of such shares to be purchased by such underwriters, aré 
pe foallews: 


Glore, Forgan & Co.__- 9.55’. Tucker, Anthony & Co 4.970 
Kidder, Peabody & Co. 6.65 William Blair & Co. 3.35 
Lehman Brothers 6.65 Hornblower & Weeks 3.20 
kh. H. Roliins « Sons, Inc. 6.65 G. H. Walker & Co. 3.30 
Shields & Co. 6.65 Dean Witter & Co 3.39 
Stone & Webster and The Illinois Company 2.79 

Blodget, Inc. 6.65 Maynard H. Murch & Co. 2.7% 
White, Weld & Co. 6.65 Farwell, Chapman & Co. 2.24 
Equitable Securs. Corp 4.97 Stern Brothers & Co 2.24 
Harris, Hall & Co., Inc.. 4.97 Bosworth, Chanute, Lough- 
Merrill Lynch. Pierce, ridge & Co 1.12 

Fenner & Peane 4.97 J. M. Dain & Co 1.12 
Spencer Trask & Co 4.97 

See also V. 162, pps. 2022, 1895. 

Public Utility Engineering & Service Corp.—Output 

Electric output of the operating companies served by this corpora- 
tion for the week enced Oct. 27, 1945, totaied 178.261.000 kwh 
compared with 195,704.000 kwh. for the corresponding week last year, 
a decrease oi 8.9’. .—V. 162, p. 2023. 


(The) Pullman Co.—August Earnings— 

Period End. Aug. 31 1945—Month—1944 1945 

Sleeping car operat:ons— ad 
Total revenues __ _ $11,702,055 $12,493,550 $94,235.836 $89,552,021 


8 Mos.—-1944 


*Maintenance of cars__ 4,567,778 3,909,343 34,069,549 27,318,892 
All other maintenance (Cr163,376 Cr10,762 Cr1,306.557 793,562 
Conducting car opers. 5,292,434 5.084.972 40,624,633 39. 774,401 
General expenses 650,751 545,580 5,007,647 4,675,854 


Net revenue “31.354.468 $2,964,417 $15,840,564 $16,989,312 
Auxiliary Operations— 








Total revenues ___-_~_- 428,154 459,287 3,553,529 3,480,333 
Total expenses ___ 314,588 323,358 2,575,333 2,510,826 
Net revenue ______. $113,566 $135,929 $978,196 $969,507 
Total net revenue-_ 1,468,034 3.100.346 16,818,760 17,958,819 
+Taxes accrued 820,634 2,330,492 10,929,932 13,574,052 
Operating income $647,400 $769,854 $5,888,828 $4,384,767 
*Includes— 
Depreciation __ -.-_-- 876,204 879,202 7,020,299 7,042,297 
Depreciation adjusts._- Cr405 ae e. ER Cri12,616 931 
+Includes— . 
Payroll taxes __---- ‘ 440.901 418,228 3.478.871 3,251,569 
U. S. Gov. inc. & exc. ieee OR 
profits taxes ae 172.271 1,724,112 5,739,766 8,664,583 


—V. 162, p. 2023. 
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Radio Corp. of America — New Television Camera 
Tube Demonstrated— 


A new television camera tube of revolutionary design and sen- 
sitivity emerged from wartime secrecy on Oct. 25 for exhibition by 
this corporation in a series of studio and remote pickups in which 
it not only transmitted scenes illuminated by candle and match light 
but performed fhe amazing feat of picking up scenes with infra-red 
rays in a blacked-out room. 


The new tube, known as the RCA Image Orthicon, was demonstrated 
to newspaper and magazine writers in a studio of the National 
Broadcasting Co., Radio City, New York, N. Y., with the cooperation 
of NBC's engineering and production staff. 


Declaring the Image Orthicon to be 100 times more sensitive than 
conventional pick-up tubes, E. W. Engstrom, Research Director of 
RCA Laboratories, Princeton, N. J., explained details of the develop- 
ment of the tube. He said that early models were built before the 
war in efforts of RCA television scientists and engineers to improve 
the quality of television transmission. When war came, the armed 
forces found urgent need for television applications, and throughout 
the conflict RCA research and development continued at an accelerated 
pace in response to military requirements. Many advances were made. 


The Image Orthicon tube, for example, Mr. Engstrom said, emerged 
in its present form much sooner than would normally have been the 
case. A military secret until now, it can be revealed that it makes 
use of the most advanced results of more than 20 years of research 
not only in television pick-up tubes but in electron optics, photo- 
emission processes, electron multipliers, and special materials. 


Announcing incorporation of the Image Orthicon in a new super- 
sensitive television cameite to be manufactured by RCA Victor, Meade 
Brunet, General Manager of the company’s Engineering Products 
Division, said that deliveries on the camera are expected to be made 
to television broadcasters in about six months. 

“The new super-sensitive RCA Victor television camera will fill a 
Jong-felt need in the television broadcasting field,’ said Mr. Brunet. 
“This equipment is especailly well suited for televising events remote 
from tne studio and those where brilliant lighting is either imprac- 
ticable or undesirable. The portable cumera is light-weight, simple to 
operate, and can be quickly set up and placed in operation. It is 
particularly adaptable for use in televising out-of-door sports and 
news events and for remote indoor pick-ups such as in theaters, con- 
cert halls, schools, churches, courtrooms, and other public buildings.” 
—V. 162, p. 2023. 


Railroad Employees’ Corp. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
«Gross earnings --- $609,556 $552,293 $528,263 $562,118 
Operating expenses -__-- 384.631 361,765 352,097 315,307 
Int. paid, deb. disct. & 

exp. (net), prov. for 

doubt. notes, smort. 

of intang., Fed. in- 

come taxes ....--..-.- 150,176 131,610 137,950 158.900 

Net income __--- $74,749 $58,718 $38,215 $87.911 
Preferred dividends 38,263 38.278 40.036 41,830 
Common dividends = 6,725 pads oe ae 36,484 
Earns. per share on 

common stock __~- $0.27 $0.15 Nil $0.34 


*Gross earnings include only interest actually received; accrued in- 
terest earned but not collected is not included. 


CONSOLIDATED BALANCE SHEET, SEPT. 30. 1945 

ASSETS—Cash in banks and on hand, including cash items, $329,502; 
U. S. bonds and nctes, at cost, $50,100: instalment notes receivable 
¢net'. $2,689,523; deposits and miscellaneous receivables, $269; cash 
value. life insurance, $6.494; estimated refunds of Federal income and 
excess profits taxes due to carry-back provisions of Revenue Act, 
$20.549: cash deposited with sinking fund trustee for retirement of 
debentures. $2,600: deferred charges, $62,227; furniture and fixtures 
at cost, less depreciation, $41,220; total, $3,201,895. 

LIABILITIES—Notes payable, $1,505,000: employees’ taxes withheld, 
$4.376; employees’ war savings bord iunds, $199; preferred dividend 
payable Oct. 20, 1945, $12,754; instalments due within cne year on 


sinking fund debentures, $41,000; interest accrued on sinking fund 
debentures, $10,467; expenses accrued, $13,956; miscellaneous taxes 
accrued, $9.981; reserves for Federal income taxes, $68.433; 5’ con- 


vertible sinking fund debentures, due Dec. 1, 1956, $587,000; 380-cent 
preferred stock (par $12.50), $797,138: cominon stock, class A (par Si), 
$133.502: common stock, class B (par $1), $5000; capital surplus, 
$281,033; earned surplus, $187,061; total, $3,201,895.—V. 162, p. 1399. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Ramsey Accessories Manufacturing Corp., St. Louis, 
Mo.—To Retire Preferred Stock—New Interests to Ac- 
quire Common Stock.— 

All of the outstanding shares of 6‘. converlible preferred stock, 
par $20, have been ca.led tor redemption on Nov. 15, 1945, at $21 
per share and dividends amounting to €0 cents per share. The stock 
is convertible into common stock on a snare-for-share basis. It 1s 


understood that there are somewhat less than 15,000 shares of the 
St. 


preferred issue outstanaing. The Mississippi Vailey Trust Co., 
Louis, Mo., is registrar and transfer agent. 
The St. Louis ‘“‘Globe-Democrat” states: 


“The principal common stockholders, including J. A. and Lee A. 
Ramsey, have entered into en agreement to sell their common stock. 
It was not disclosed to whom the sale would be made. 

“It was stated that if conversion privilege is exercised the preferred 
holder would have to accept the same terms as proposed for holders 
of present common, namely, 30% in casn of an agreed sale price of 
$27 per share, with the remaining 70% in 3% notes to be gradually 
liquidated through pavment of 30’, of company’s net earnings each 
year beginning Feb. 15, 1947.’’—-V. 151, p. 3251. 


Republic Investors Fund, Inc.—Earnings— 
INCOME STATEMENT FOR NINE MONTHS ENDED SEPT. 30, 1945 


Cash dividends _____--__-- ae $36.74) 
Stock dividends _-_-~.- bea ee — 1.534 
anterest ----..-- = es 1,402 
SD on. eke : ed 5‘ $39,677 
Expenses ----- —_ 17.899 
Interest on bonds — Sis ses 11.205 
Amortization cf debt discount and expense__-- - 1.325 
Provision for Federal income taxes, applicable to income 235 
Net income (‘before profit or loss from transactions in 
securities ) a iahlasiapsaieereeah ria Sas ieee od 9.012 
Net protit realized from transactions in securities based 
“Wien average cest.........._...-.- pilates Wein $95,521 


BALANCE SHEET, SEPT. 306, 1945 

ASSETS-—-Cash in banks (held by custodian), $340,570; dividends and 
interest receivable, $2,137; marketable securities owned, at cost (cur- 
rent market quotations, $1,143,625), $1,014,274: prepaid expenses, $913; 
debt discount and expense, $7,657; office furniture and fixtures, $1; 
total, $1,365,551. 

LIABILITIES——Due for securities purchased but not received, $36,115; 
due fcr capital shares purchased but not received, $4,628; accrued 
taxes, interest and expenses, $4,887; dividend payable, preferred stock, 
$2,338; due for redemption of scrip certificates and fractions of shares, 
$838: collateral secured 432‘% convertible bonds, series A. due Feb. 1, 
1950, $332,000: 6% preferred stock, series A, convertible ($10 par), 
$47,070; 6‘* preferred stock, series B ($10 par), $108,800; common 
stock ($1 par), $230,769; capital sutpnlus, $1,041,527: undistributed 
income, $1,121; special surplus, deficit (arising from net realized 
profits and losses from transacticns in securities), $444.552; total, 


$1,365,551.—-V. 162, p. 818. 


Republic Natural Gas Co. (Del.)—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 








Revenues: 1945 1944 1943 
0 ge ee $2,116,981 $1,690,690 $1,500,991 
eee) 1,920,249 1,808,886 
ND reer sig nde acaiamncinde soseond ed 104,015 95,391 87,670 
I i ce ccd $4,514,843 $3,706,3zy $3,397,547 

Ee eee 1,920,598 1,547,870 1,358,141 

Prov. for depletion and depreciation 944,411 896,761 811,787 

Interest and amortization LS ihe 65,868 100,887 168,180 

Prov. for Fed. and state inc. taxes 91,950 155,150 258,100 
ee OG oi... 424-245-525. FERS 615055 $801,340 

Barmings per share............... $2.06 $1.39 $1.10 


The earnings of the natural gas division for the fiscal year ended 
June 30, 1945, after royalties, operating expenses, and depletion and 
depreciation, amounted to $1,016,864 as compared with $748,642 for 
the prior year. The unit sales of natural gas were 39,498,029,000 
cubic feet, or a daily average of 108,214,000 cubic feet as compared 
with 30,126,460,000 cubic feet, or a daily average of 82,313,000 cubic 
feet for the prior year. The earnings of the oil division for the fiscal 
year ended June 30, 1945, after royalties, operating expenses, non- 
productive development expenditures and depletion and depreciation, 
amounted to $615,464 as compared with $501,706 for the prior year. 
Gross production of oil, exclusive of that produced for partners, was 
1,739,300 barrels, a daily average of 4,765 barrels, as compared with 
1,50C,822 barrels, or a daily average of 4,101 barrels for the prior 
year. Other miscellaneous income not applicable directly to either the 
gas or oil division amounted to $17,506 as compared with $11,349 for 
the prior year. During the year the company disposed of its invest- 
ment in the Corpus Christi Warehouse’ & Storage Co. realizing a profit 
of $9,819. 

Expenditures in connection with the acquisition and development of 
properties amounted to $2,211,478. The cost of producing properties 
and equipment charged to the reserve for depletion and depreciation 
amounted to $441,068. The cost of undeveloped leases forfeited and 
charged to earnings as non-productive development expense amounted 
to $49,272. The foregoing resulted in an increase in the gross value 
of properties of $1,721,138. During the year the company drilled 63 
wells of which 20, including 3 partnership wells, were oil wells and 
30, including 1 partnership well, were gas wells and 13, including 
4 partnership wells were dry holes. Extensive additions were made 
to the gas gathering facilities. The company continued its policy 
of expanding its ownership in oil and gas acreage held for future 
reserves. Proven reserves of oil] and gas are greater than they were 
at the beginning of the fiscal year. 

During the year the company prepaid installments on its long 
term debt in the amount of $400,000. The development program was 
abnormally large and involved expenditures of funds in excess of the 
amount available for this purpose from current operations. In order 
to provide for such expenditures, an additionaf bank loan was made 
in January in the amount of $600,000 bearing interest at the rate 





of 2’, per annum, repayable in installments of $300,000 each on 
Jan. 15, 1947, and Jan. 15, 1948. The foregoing resulted in an in- 
crease of $200,000 in the company’s long term debt. 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

AT JUNE 30 

ASSETS—— 1945 1944 
*Properties << - _ $11,183,262 $9,965,467 
Cash in banks and on hand . ao 506.615 375,527 
Other current assets cet : 375,746 315,103 
Other assets = cual 22,688 122,342 

Total  - 7 . $12,088,311 $10,778,439 

LIABILITIES— 
Long term debt $3.300,000 $3,100.060 
Accounts payable ; 168,687 142,252 
Accrued expenses . ae 79.203 70,697 
Income taxes a ~ 91,950 155,150 
Other liabilities and reserves er 24,633 15,765 
Capital stock (par value $2 per share) om 1,450,926 1,450,944 
Capital surplus ; is 2.295,403 2,295,542 
Earned surplus 4,677,509 3,548,090 





Total . eaciies een ey 
“After provision for depletion and depreciation of $6,136,554 in 1945 
and $5,633,211 in 1944.-—V. 162, p. 1678. 


Reynolds Realization Corp.—Semi-Annual Report— 


Dean Langmuir, President, on Sept. 27, said in substance: 

The asset value of the Corporation's debentures on Sept. 20, 1945 
was $861.54 per $1,000 debenture. All of the assets of the corpora- 
tion have now been liquidated, with the exception of the R. S. Reynolds 
settlement agrement, and with the exception of the securities believed 
to have ‘‘uncertain or no market value."" During the 12 months ended 
June 30, 1945, the face value of the debentures tendered for redemp- 
tion aggregated only $2,000. This is presumably due to the fact 
that the market value of the debentures has consistently been higher 
than 80% of the asset value, a maximum limit prescribed in the 
indenture. 

In view of the above, the corporation will not be in a position to 
pay the face amount of the debentures on April 1, 1946, the maturity 
date of the debentures, except in the unlikely event that a very 
substantial number of debenture holders tender their debentures 
for repurchase before April 1, 1946, at 80’ of their asset value. Since 
debentures and the preferred stock will undoubtedly be still out- 
standing on April 1, 1946, the voting trustees will be under duty 
forthwith to dissolve the corporation, pursuant to the voting trust 
agreement, dated Dec. 5, 1940. 


There is no prospect of any payments to preferred or common stock- 
holders upon final liquidation. Since all securities having mark*t 
value have been sold, and since the corporation is barred by the 
provisions of the Reorganization Plan from investing the cash on 
hand ‘even in Government bonds), the corporation receives no income. 
Payments of interest, therefore, correspondingly reduce the amounts 
distributabie to debenture holders at the time of final dissolution. 


The corporation is taking steps to dispose of its worthless securities 
and to endeavor to liquidate the R. 8S. Reynolds settlement agreement 
in advance. In the event of timely disposition of these two matters, 
the corporation should have its final accounting ready for approval 
by the State Court of the State of Delaware shortly after April 1, 1946. 
The program of the corporation is designed to expedite the payment 
of the remaining assets of the corporation to the debenture holders as 
soen as practical when permitted by the Plan of Reorganization, i.e., 
after the maturity of such debentures. 


BALANCE SHEET AS AT JUNE 30, 1945 


ASSETS—Cash in banks, $481,445; special fund for purchase and 
redemption of debentures, $1,078,120; investments—at indicated market 
values at June 30, 1945, $12,600; dividend receivable, $150; miscel- 
laneous sundry debtors, $30; office furniture, $25; prepaid insurance, 
$280; total, $1,572,650. 

LIABILITIES—-5‘, debentures due April 1, 1946, $1,766,100: accrued 
interest on debentures, $22,076; reserve for sundrv charges and ex- 
penses, $938; Federal and state taxes accrued, $397; preferred stock 
($10 par value), $99,150; common stock (50 cents par value!, $36,643: 
capital surplus, $4,011,506; less deficit of $4,369,259; plus unrealized 
appreciation on investments: (increase in market value of investments 
between Nov. 18, 1940 and June 30, 1945), $5,100; total, $1,572,650. 


NOTES—-The corporation was required by the trust indenture to 
retire (by purchase, redemption or otherwise) on or before April 1, 
1945 sufficient debentures to leave outstanding debentures of the 
principal amount of not more than $687,980. In case the corporation 
does not, or due to indenture restrictions cannot, retire debentures as 
required, the corporation will not be in default if it shall have set 
aside in a special fund, cash equal to the principal amount of the 
debentures the retirement of which is otherwise required. Under the 
terms of this provision of the indenture, the corporation has set 
aside an amount of $1,078,120 in a special fund for the purchase and 
redemption of debentures. 


After all of the debentures have been paid, cancelled, or retired, 
the holders of shares of preferred stock are entitled, in the event 
of redemption or voluntary or involuntary dissolution or liquidation 
and if there are any remaining assets, to $145 per share before any 
sums are permitted to be paid to, or any assets distributed among, 
the holders of the common stock.—V. 161, p. 920. 


oo a 


Rheem Manufacturing Co.—Co-Registrar Appoin 


The National City Bank of New York has been a 
ppointed co- 
registrar for 50,000 shares cumulative preferr 
—V. 162, p. 1896. oF ae 6: ee 


Richmond Fredericksburg & Potomac RR.— Earnings 


September— 1945 1944 : 
Gross from railway____ $2,298,551 $3,011 365 93,000 eos $2 y- 325 
Net from railway_____ *1,931,744 1.589.405 1.645.795  1.660,508- 
Net ry. oper. income-__ *603.964 261,506 83,684 431.176 
ai — Jan. aoe 
ross from railway... 25,481,023 28,628,314 7 
Net from railway______ 8.723.359 18278237 Heidt 10,703,038 
Net ry. oper. income... 1,592,749 2,488,638 21986.946  2'284'527 
°Deficit—V. 162, p. 1519. ; 


Rochester Telephone Corp.—New Contract— 


See International Telephone & Te.egraph Corp. above.—V. 


p. 1808. 162, 


Rutland RR.—Earnings— 


September— 1945 1944 1943 
Gross from railway_-___ $430,520 $469,524 $434,599 os75 088 
Net from railway__-___ 28,365 71,040 89,002 80,835 
Net ry. oper. income 1,525 43,296 68,934 65,186 
From Jan. 1— 
Gross from railway____ 3,890,857 3,789,527 3,444,911 
Net from railway---. '222'327 2691090 '403°245 «| '591'293 
Net ry. oper. income___ *43,048 44,150 236,942 434,278 


*Deficit.—V. 162, p. 1930. 
St. Joseph Light & Power Co.—Partial Redemption— 


The companv has called for redemption on Dec. 1, next $941,000 
of St. Joseph Railway, Light, Heat & Power Co. first mortgage 412% 
re tae - Dec. ty at 10U and interest. Payment will be made 
a e uaranty rust Co., corporate trustee, 140 Bro 
York, N. Y.—V. 162, p. 1399. : erm 5 


St. Joseph Railway, Light, Heat & Power Co.—$941.- 
000 of Bonds Called for Redemption— a 


See Si. Joseph Light & Power Co. above.—V. 162, Pp. 882 and 716. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway____ $917,594 $1,239,126 $1,232,558 $1.041.726 
Net from railway______ 185,537 392.615 547,706 535.359 
Net ry. oper income___ 122,491 125,909 170,043 255,046 
From Jan. 1— 

Gross from railway_--_ 13,861,910 14,568,103 12,317.9 

Net from railway______ 5,966,183 6.878.664 6,597,051 ord les 
Net ry. oper. income 1,670,871 1,877,461 2,097,188 2'540'581 


—V. 162, p. 1679. 


St. Louis-San Francisco Ry.—Earnings of System— . 
Period End. Sept. 30— 1945—Monch—1944 1945—9 Mos.—1944 








Total oper. revenues.__ $8,829,154 $10,021,495 $90,533,788 $90,260 
Total oper. expenses__ 6,873,065 6,827,435 62,191,360 61578 838 
Net ry. oper, income__ 1,049,997 1,662,840 13,150,939 12,945,733 
Other income _________ 46,373 29,157 347,891 262,647 
Total income _______ $1,096,370 $1,691,997 $13.49 
Deductions from income 5,477 4/524 el San eee 
Balance available for 
fixed charges ____ *$1,090.893 $1,687,473 $13,447,035 $13,165,908 


“After deductions of $262,911 in September, 1945. and $10,427,168 i 

. . . , , , n 

period Jan. 1 to Sept. 30, 1945, for estimated income and excess 

profits taxes, compared with $1,064,000 in month and $10,994,238.68 
in the first nine months’ period last year.—V. 162, p. 2023. 


Hearings on Plan— 


Judge George H. Moore of the U. S. District Court at St. Louis 
has set Nov. 14 for a hearing on the confirmation of the reorgani- 
zation plan. The plan has been approved by two-thirds of allowed 
claimants of all classes.—V. 160, p. 2023. 


St. Louis-San Francisco & Texas Ry.—Earnings— 
September— 




















1945 1944 1943 1942 
Gross from railway- cae $289,613 $266,908 $388,792 $414,772 
Net from railway 88,551 58,557 217,523 275,232 
Net ry. oper. income___ 24,926 11,315 113,955 239,537 

From Jan. 1— 

Gross from railway 2,945,550 3,033,014 3,219,712 2,381,120 
oe from railway 1,103,466 1,334,822 1,673,204 1,097,862 

et ry. oper. income. 286,128 326,833 818,989 76 
—V. 162, p. 1679. ae 

Salsbury Motors, Inc., Los Angeles—New Name— 

See Avion, Inc. above. 

San Antonio Uvalde & Gulf RR.—Earnings— 
September— 1945 1944 1943 1942 
Gross from railway____ $194,750 $265,244 $265,303 $156,461 
Net from railway______ 14,272 30,821 80,186 24,584 
Net ry. oper. income___ *24,511 *17,063 9,017 *11,997 

From Jan. 1— 

Gross trom railway____ 2,016,887 2,119,438 1,978,057 1,326,781 
Net from railway_____- 112,473 79,660 514,426 122,662 
Net ry. oper. income___ *376,110 *399,893 36,675 *241,539 

*“Deficit.—V. 162, p. 1679. 

San Diego Gas & Electric Co.—Earnings— 

Years Ended Aug. 31— 1945 1944 ° 
Total cperating revenues_______.________..__._ $17,337,397 $15,907,388 
ONO UD | siete few lean eects oo Shes aseeen cnt eee ava 7,024,321 6,738,128 
Maintenance OE SO ie ctwiaccewane 9C0,204 946,045 
Depreciation __ ~ =~ -~-----~---------------- 2,005,727 1,905,214 
Amortization of limted-term investments______ 408 414 
Taxes ‘other than Federal income)___________ 1,589,425 1,472,239 
Provision for Federal taxes on income_________ 3,600,000 2,665,000 

oe ee ee ee 2,217,310 $2,180,346 
Other income Fe aemea ang Gr ie-aiesbsndedccaiaedian salen 7 4.880 : 150 

Gross Weome ...6..66.<.3. stwacnansensn $2,000,500 62.30 
SOUT TOUTED COG RIIOIE ok ee dens 651,654 664,423 

Net income a8 ma ease ea an ana gaeecass $1,570,536 $1,516,073 
Earned surplus, beginning of period___________ 2,386,899 2,245,825 

Total surplus ........-.-.--.-----.---.--- $3,007,008 SiSeneee 
Dividends on preferred stock__________________ 375,000 375,000 
Dividends on common stock________--______.._ 1,000,000 1,900,000 

mare ures, Ate. Bio: cnn ce $2,582,435 $2,386,899 


NOTE—Federal taxes on income for the periods under report include 
provision of $752,000 for income taxes and $2,848,000 for excess-profits 
taxes lor the vear ended Aug. 31, 1945 and $751,000 for income taxes 
= atte ay ~ | for excess-profits taxes for the year ended Aug. 31, 1944. 
—V. 162, p. 500. 


Sanger Bros., Inc., Dallas, Texas — Preferred Stock 
Offered—An issue of 22,000 shares of 542% cumulative 
preferred stock (par $30) was offered Oct. 19 by Stifel, 
Nicolaus & Co., Inc., Dempsey-Tegeler & Co., A. G. Ed- 
wards & Sons, Rauscher, Pierce & Co., Reinholdt & 
Gardner Prescott, Wright, Snider Co., Dittmar & Co., 
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and Wm. F. Dowdall & Co. The offering price to the 
public was $30.50 per share. | 

A t: St. Louis Union Trust Co., St. Louis 2, Mo. 

Seon: Scississippi Valley Trust Co., St. Louis 2, Mo. 

—Company is the outgrowth of a store begun in 1857 at 
BR gy qi 1931 the business of the company has 
been exclusively centered in its Dallas retail department store which 
has become one of the largest and most complete retail businesses 
in the State of Texas. The present company was incorporated Aug. 


3, 1926, in Nevada. 


The store maintains more than 130 departments in which are 


’s and boy's furnishings; ready-to-wear and 
ne a ane, misses and juniors; infants’ and children’s 
things; piece goods of all kinds, including silks, woolens and syn- 
thetics. and all sewing accessories, such as notions and ee 
furs and fur storage; furniture and upholstering; paints and wa - 
paper; sheets, linens and blankets; china, glass and cers 
electric refrigerators, radios, gas and electric stoves, and “ee 
and washing machines; toys; luggage and leather goods: ‘ . 
and stationery; mirrors and pictures; jewelry, watches and — 
repairing; drugs and toiletries; and groceries and meats. Also include 
in the store are a photographic studio, optical department, beauty 
salon, and soda fountain and luncheonette. Operated in re 

ith the store is a garage in which gasoline, oil and automobile 
aoessseries are sold. Although sales of certain of the above-mentioned 
lines of merchandise have been curtailed as a result of wartime 
shertages, it is anticipated that resumption of such sales will follow 
: red. 
Ce ce ever 000 mployees and its relations with them 
have been generally satisfactory over a long period. 


' CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


54% cumul, preferred stock ‘par $30) 22,000 shs. 22,000 shs. 


Common stock (par $5)-------------- 200,000 shs. ,1107,119 shs. 
ue giniee trom Pion Manone! 
, company borrow . r 

meet tn aa] athens Pad. $75,000 from Republic National Bank 
of Dallas ) and has given as security for each such obligation 
Lamar Realty Co. first mortgage 6% income sinking fund rrr 
series B with warrants attached, in the principal amount of $100,000. 
Payments of l in amounts of $12,500 are to be made on 
each such obligation on Jan. 2 and July 1 of 1946, 1947 and 1948. 

+Subject to the exercise of an option granted E. P. Simmons for 
the purchase of common stock up to 5,000 shares plus shares in 
excess thereof in the same proportion as the number of shares of 
any dividend payable in common stock bear to the total number of 
share such class outstanding prier to such dividend, including 
es 80 aS to be computed following the declaration of a 
33% % stock dividend on common stock paid on Aug. 20, —_— a 

PURPOSE— et proceeds are expected to be added in the firs 
Anstance to age Moe wt capital of the company, to be available for 
general corporate purposes. Company intends that the amount 50 
added to working capital will be used for the modernization of the 
interior and exterior of the premises occupied by the Dallas retail 
department store and for the installation therein of air conditioning 


ment. 
“Tleencsans—The names of the principal underwriters and 
the amount agreed to be underwritten by each are as follows: 
Shares 
5,009 
. 3.500 


Shares 
Reinholdt & Gardner 3,000 
Prescott, Wright, Snider Co. 2,000 


Boks ittm: 1.500 
f° wards & Sons___-~ 3,000 Dittmar & Co. ; 
io Saser, Pierce & Co. __. 3,000 Wm. F. Dowdall & Co. 1,000 


COMPARATIVE INCOME STATEMENT 

1 : a 
’ 6 Mos. End. -~—————Years End. Dec. 31 
‘ June 30, 45 1944 1943 
sales excl. of 

of sales of leased 
depts.) less discounts, 
returns & allowances 
Commissions (leased de- 
partments) ~-------- 


Total ae 
Cost of gods sold_-_---_- 
Gell., gen. & admin. exp. 
Doubtful accts. chgd. off 
Prov. for depreciation- 


Btifel, Nicolaus & Co., Inc. 
Dempsey-Tegeler & Co. 


1942 


$4,680,964 $9,498,872 $8,183,149 $6,222,013 


175,419 129,351 
$8,358,568 $6,351,365 
5.079.069 3.897.208 
2104734 
111994 
20/896 
$316,531 
Dr13.550 


205,426 
$9,704,299 
5,885,983 
2,959,013 
4,270 
30,992 


109,185 
$4,790,150 
2,875,822 
1,555,105 
2,541 
18,221 





Operating profit_-_--- 
Other income (net) --- 


Net income____-_- 
Fed. normal inc. tax & 
surtax ‘3 
Ped. exc. prof. tax (net) 


Wet profit._......_-. 
=—V. 162, p. 1679. 


$664,356 
5,664 


$824,039 
15,248 


$338,459 
12,766 


$670,019 


117,443 115,340 
302,961 ieee 


$187,640 





$839,287 $302,981 


$351,225 


90,420 
125,250 


$135,554 © 


167,000 
360,900 


$311,387 





$249,615 


(The) Schiff Co.—-Increases Capitalization—To_ Pay 
8712-Cent Extra Dividend and Make 50% Stock Distri- 


bution— 

At a special meeting of the shareholders, held on Oct. 25, the 
‘Articles of the company were amended so as to provide that the 
company is authorized to have outstanding, 550,000 shares con- 
sisting of 500,000 common shares without par value and 50,000 cumu- 
jative preferred shares of the par value of $100 each. 

The shareholders also approved an Employees’ Retirement Plan, from 
which plan, however, are excluded all of the present officers and 
directors of the company. 

At a meting of the board of directors, following the adjournment of 
the shareholders’ meeting, the board declared the regular quarterly 
eash dividend of 25 cents per share and an extra dividend of 87% 
cents per share on the common shares, payable on Dec. 15, 1945, to 
holders of record Nov. 30, 1945. On Dec. 15, last year, an extra 
distribution of 75 cents per share was made on this issue. 

The directors also declared a 50‘. share dividend on the issued and 
outstanding common shares, which at this time is 148,500 shares. 
After the payment of this share dividend the company will have out- 
standing, 222,750 common shares without par value. This share divi- 
dend will be paid following the registration of the additional shares 
under the Securities & Exchange Act of 1934 and the completion of 
the listing of said shares on the New York Curb Exchange.—V. 162, 


p. 1930. 


Scudder, Stevens & Clark Fund, Inc.—Asset Value— 


Company reports total net assets of $21,927,919 on Aug. 31, 1945, 
equal to $106.46 per share on the 205,970 shares outstanding on 
that date. This compares with total net assets of $18,351,138 at the 
clese of August last year, equivalent to $94.68 per share on the 
393,814 shares then outstanding.—V. 162, p. 1400. 


Seaboard Air Line RR.—Securities Admitted to List 


and Dealings Oct. 31— 
The Seaboard Air Line RR. 5% preferred stock, series A ($100 
), voting trust certificates for common stock, as well as the 
Mortgage 50-year 4% bonds, series A, and general mortgage 
7@-year 4%2% income bonds, series A, were admitted to the New 
York Stock Exchange list and to dealings on a ‘‘when issued’’ basis 
on Oct. 31. 


Seaboard Air Line Ry.—Earnings— 
September— 1945 1944 1943 1942 
f railway_... $9,373,568 $11,263,575 $10,685,112 $10,073,348 
me---~ 2,293,751 4,144,907 4,500,817 4,584,198 
. Oper. income... 1,540,478 1,826,448 2,271,834 2,250,014 
Jan. 1— 
from railway... 100,144,007 106,336,691 102,911,129 
from railwey....... 31,591,650 40,569.515 46,182,355 
3 , meome... 14,414,336 16,981,798 26,050,043 
—¥. 162, p. 1330. 


77,581,139 
30,786,349 
21,634,085 


Seagrave Corp.—Earnings— 

9 Mos. End. Sept. 30— 1945 
Sales ; $1,334,320 
Profit before Fed 100,320 
Federal taxes 40,100 


1942 
$2.212,479 
320.168 
236,000 
$84,168 
122,700 
$0.57 


1943 
$2,053.612 

251.255 

170,800 


1344 
$1,478,422 
126,016 
30,400 


taxes 


$60,25 
122.700 
$0.55 


$60,220 
122,700 
$0.47 


$75,616 
122,700 
$0.54 


Net profit ’ 
No. of common shares 
Earnings per shaie 
—V. 162, p. 608. 


Seeman Brothers, Inc.—Proposed Stock Split-Up.— 


The stockholders will vote Nov. 14 on increasing the authorized 
common steck from 125,000 sheres to 375.000 shares, three new shares 
to be issued in exchange for each common share held.—V. 161, 
p. 21165. 


(R. B.) Semler, Inc.—Earnings— 


Period End. Sept. 30- 1945-—3 Mos.—1944 
Sales - $1,723,490 $1,561,179 
Profits aiter taxes 80,734 122,167 
“Earnings per share $0.2C $0.30 

*On 400,000 capital shares.—V. 162, p. 716. 


Signode Steel Strapping Co. (of Chicago)—-Employee 
Profit Sharing Fund Croses Million Dollar Mark— 


The employee profit sharing fund of this company has hit the 
million dollar mark for the first time, according to the current issue 
of ‘Signews,"’ employee publication of the compzny. 

A letter addressed to the two individual trustees of the fund by 
the Harris Trust & Savings Bank, Chicago, which is the third trustee, 
refers to the regular periodic review of the securities held in the trust, 
and sets forth an analysis of the account. Taking bonds at their par 
value and stocks at their market value, U. S. Government bonds were 
$603,500, preferred and common stock of the company amounted to 
$415,734, and cash was $8,066.74, for a total of $1,027,300.74. 

Approximately 95% of the eligible ‘six months service: employees 
of the company are participants in the fund.—V. 162, p. 2024. 


Sinclair Oil Corp.—To Open Office in Addis Ababa— 


D. A. McDougald, Assistant to the President of Sinclair Petroleum 
Co., a wholly-owned subsidiary, has left New York for Ethiopia, to 
open an office for the company in Addis Ababa. This is the first 
step in the agreement between the Ethiopian Government and the 
Sinclair company, for development of the petroleum concession re- 
cently granted the Sinclair company.—V. 162, p. 1930. 


1945—-9 Mos.—-1944 
$7,170,444 $4,506,105 
598,009 425 017 
$1.49 $1.06 


Sioux City Gas & Electric Co.—Earnings— 

12 Months Ended Sept. 30— 1945 1944 
Operating revenues . $3,951,214 $3,741,939 
Operation 1,506,019 1,425,493 
Maintenance 155.036 138,358 
Provision for depreciation 292.097 294,060 
Taxes—Others than Federal income 461,508 475,069 
Prov. for est. Fed inc. & exc.-profits taxes 355,937 203,556 
“Special addition to reserve 210,961 301,001 





$904,398 
139,825 
$1,044,224 
414,579 


$949,652 
130,943 


Total earnings 
Other income —net 


$1,080,595 
417,121 


Net earnings 
Total interest charges ete 





$629,645 
335,678 
Balance ; — $327,795 $293,967 
Earnings per share on 118,338 common shares_— $2.75 $2.47 

*For loss on street railway investment and to surplus in amounts 
equivalent to reduction in Federal income and excess-profits taxes 
resulting from sale of railway property by subsidiary.—V. 162, p. 1520. 


$663,473 
335,678 


Net income 
Dividends accrued on preferred stocks 








NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Sloss-Sheffield Steel & Iron Co.—Earnings— 


9 Mos. End. Sept. 30 1945 1944 
*Net profit $205,587 $501,289 
Preferred dividends 128,911 128,912 
Common dividends 148,977 223,465 


1943 
$648,076 
128,911 
446,931 
$72,234 
$1.05 


Dr$71,301 
tEarnings per common share $0.16 $0 75 

*After charges and Federal taxes. *On 496.599 commen shares. 

For the quarter ended Sept. 30, 1945, net !oss was $60,541, as com- 
pared with a profit of $159,134, or 23 cents a share, for the Sept. 30 
quarter of 1944. 

The loss tor the September, 1945, quarter, accoraing to the report, 
was caused mainly by strikes during the menths of August at the 
manufacturing plants, which resulted in a complete shut-down of prac- 
tically al] operations of the company, and by interrvptien of production 
of pig iron due to a fire at the company's City Furnace plant.-—V. 161, 
Pp. 1811. 


Surplus 


Soundview Pulp Co.—Earnings— 


9 Months Ended Sept. 30- 1945 
Net protic after charges and taxes $653,604 
Earnings per common share $1.14 
-——V. 162, p. 52. 


1944 
$533.C92 
£0.90 


1943 
3664.403 
$1.17 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Oct. 27, 1945 
totaled 2.071,000 kwh., as coinpared with 2.038.000 kwh. tor the corre- 
sponding week last year, an increase of 1.4’. V. 162. p. 2024. 


Southern Pacific Co.—Earnings— 

September 1945 1944 1943 1942 
Gross from railway $37,430,649 $41.670.456 $38,713.661 $34,963,483 
Net from railway 2.611.474 13,390,362 15,790,419 15,892,899 
Net ry. oper. income 1,576,502 4.918.878 5,049,857 7,991,537 

From Jan. 1— 
Gross from railway 370,096,717 372,650,664 344,602,395 258,722,902 
Net from railway 102,048,105 117,771,918 136,440,437 100,645,519 
Net ry oper. income 26,781,265 30,785,091 46,329,788 49,476,880 


Orders 50 New Cars— 


Bay windows will replace the time-honoéed roof-top Cupola on 
Southern Pacific’s newest Cabooses as the ‘Look Out” point from the 
rear of freight trains. 

This innovation in design of the company's cabooses was made 
known on Oct. 26 in the announcement that 50 all-steel, wood-lined 
cars of this type have been ordered from The American Car & 
Foundry Co. at a total cost of approximately $317,000. Deliveries 
are scheduled to start early next year.—V. i62, p. 2024. 


Southern Ry.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway___ $17,222,902 $22,322,746 $20,717,235 $19,141.126 
Net from railway 4,443,315 8,144,503 9,780,658 9,398,709 
Net ry. oper. income_-_ 1,453,133 2,552,095 3,618,277 4,574,315 


From Jan. 1— 
Gross from railway_-- 192,098,415 196,256,220 182,650,153 145,578,551 
Net from railway __-_-_- 70,948,870 78,935,608 86,680.567 61,929.036 
Net ry. oper. income__ 21,796,548 24,718,365 27,333.107 28,519,305 

Period— Week Ended Oct. 21 Jan. 1 to Oct. 21 

1945 1944 1945 1944 
$ 8 $s $ 

Gross earnings.----.._ $5,469,695 $6,742,558 266,477,402 279,164,237 
—-V. 162, p. 2024. 


Sovereign Investors, Inc.—Earnings— 
INCOME STATEMENT FOR NINE MONTHS ENDED SEPT. 30. 1945 


Cash dividends from marketable securities $11,182 
Interest from marketable securities aes , 1.723 


Total 


Shenemane $12,916 


5,836 


Net income befcre profit or loss trom 
securities 
eaiadiats ee $7,080 
Net profit realized from transactions in Securities based . 
upon average cost nantes ee 27,963 
NOTE— No provision for Federal income tax liability anplicable zo 
income is shown as compary has elected to be taxed as a “‘reguiated 
investment company.” 


BALANCE SHEET, SEPT. 30. 1945 


ASSETS—-Cash in bank, $125,326: dividends and interest receivable 
$1,2u9; U. 8S. Treasury obligation ow ned, at cost (current market quota- 
tion, $25,773). $25,680; marketable securities owned, at cost (current 
Market quotations, $443;188), $367,121; real estate, $608: deferred 
charges. $318; tocal, $540,257. 

LIABILITIES— Due for capital stock purchased but not received 
$11,332; accrued expenses, $1.043; reserve tor Federal] and State taxes, 
$613; common stock ($1 par), $81.781; czpital surplus, $493,675: 
earned surplus, Dr$48,386; total, $540.257.—V. 162, p. 818. on : 


transactions in 


Spokane International RR.—Earnings— 
September— 1945 1944 
Gross from railway $140,755 $162,163 
Net from railway 11,109 51,246 
Net ry. oper. income__ 13,661 19,483 

From Jan. 1— 
Gross from railway __ 
Net from railway 
Net ry. oper. income 
—V. 162, p. 1679. 


Standard Oil Co. (Indiana)—To Expand Plant— 
See Stone & Webster Engineering Corp. below.—V. 162. p. 1679. 


Standard Products Co.-—Annual Report— 
: Years Ended June 30— 1945 *1944 
Net Sales ____. ; : $14,332,323 $18,504,078 
Less provision for renegotiation 900,000 


$14,332,323 $17,604,098 


1943 
$165,614 

66,947 

22,796 


1942 
$171,942 

85,487 

40,146 


1,658,009 
609,106 
196,638 


1,562,169 
497,703 
179,925 


1,521,667 
712,450 
233,304 


1,109,123 
502,816 
261,589 





Net after renegetiation. a ) 
Dividends receiveu, less foreign ine. tax thereon: 

From Canadian subsidiary ‘not consolidated: . 

From other investments - 1,005 
Interest and misceilaneous income 16,840 


18,187 
4,128 
16,683 
$14,350,168 $17,646,076 
12,167,407 15,150,059 
236.616 96,56¢ 


Total income 
Cost of products sold 
Research, engineering, and development exps. 
Selling, administrative and general expenses 527,451 417,122 
Interest charges and commitment fees 62.875 121,446 
Miscellaneous deductions = 777 1,562 
Provision for post-war reconversion ot plants 150,006 
Federal taxes on income—estimated: , 
Normal income tax, surtax, and 
value excess-proiits tax . 
Exc. profits tax, less credit or refund. portion 
Reduction of Federal taxes arising from cuarry- 
over of unused excess profits credit of pre- 
ceding year = . Cr148,000 
£461.041 $482,373 
1.986.061 1,653,688 
$2.467,102 
150,000 


declared 
309,200 
1,065,747 


Nec profit , 
Balance at beginning of year 
Total 
Cush divs.,decl. 


$2,136,061 


$0.50 per share in each year 150,000 





Balance at end of vear 31,986,061 
Costs and expenses include: 

Provision tor depreciation and amortization 

of property, plant, and equipment 3 169.859 

Amortization of patents and hcenses 3.398 3,398 
Earnings per share _ $1.60 $1.61 

Net profit fer the year ended June 30, 1944. is stated atter revision 
for the effect of renegotiation. 


BALANCE SHEET JUNE 30 


$2,317,102 


161,698 


ASSETS 
Cash on deposit and on hand ; 
U. S. certificates of indebtedness ‘at cost plus 
accrued interest) : - 
Trade accounts receivable inet) 
Cost of facilities to be reimbursed by U. S. Gov. 
Tools and dies in process—-to be billed to custo. 
Claims arising under terminated war contracts 70,482 
Refundable portion of Federal excess profits tux &6.750 
Inventories _____. ‘ ; . 381,897 
Investment in subsidiary ‘not consolidated) 128.629 
Miscellaneous security investments tat cost, less 
reserve of $25,000) < 
Cash value of life insurance 3 
Travel advances and accounts—olficers, em- 
ployees, and others S 3.344 4,051 
Post-war refund of Fed. exc. prafits tux test.) 86,750 
Prop., plant and equipment ‘at cost. less res.) 1,122,789 1.155 
Patents & patent licenses ‘at cost. less amort.) 28.995 32,. 
Deferred cnarges 113.950 a4, 


$6.9086.460 $8.214;: 


1945 
£979,604 


*1944 
$3,705,614 


502,138 
1,010,748 
63,065 
71,041 
264,815 


301.262 
1,683,112 


£0,079 
1,004,867 
128,629 


13.738 
21.829 


13,738 
79,447 


Total 
LIABILITIES 
Notes payable to bank: 
Trade accounts Pas 
for renegotiation 
30, 1944) 
Pay including amounts 


$1,300,000 $3,262, 


‘including wvrovisions 


ended June 


an.€ 
10r tne yea! 
- tia; 
withheld therefrom 308.53 221 
Dividend Ceclared. payable July iO, 1944 “oe 
Taxes. other than taxes cn income 7 2 64 
Accrued rent and other expenses 68.2 2,5 
*Federal taxes on income—estimated 
Reserve ior post-war reconversion ot plant 
Common stock (par value $1 per share: 
Paid-in surplus’ ‘undistributed 
predecessor companies) 
Earned surplus 


‘ 56,5¢ 
150,030 
90.000 =00.000 
771,594 
2.317,102 
Total aes $6.086.460 $8.214,287 
*Renegotiation proceedings for the years ended in 1942 and 1943 
have been completed and no refund was required. For the vear ended 
June 30, 1944, the company has agreed to a gross renegotiation ad- 
justment of $300,090. proposed by a district price adjustment board, 
which is subject to approval by the War Depertment Price Adjust- 
ment Board. The proposed adjustment, after credit for Federal income 
taxes applicable thereto, reduced the net profit previously reported 
for the year ended in 1944. Accordingly, no provision for renego- 
the iinancial statements for tnat year, included above. have been 
revised on that basis. Profits realized on war contracts for the year 
ended June 36, 1945, were lower, in total dollar amount and in re- 
lationship to sales, than those allowed in the renegotiation proposal 
for the year ended in 1944. Accordingly, no provision for renego- 
tiation with respect to the year ended June 30. 1945, is believed to 
be required. *After deducting U. S. Treasury Savings Notes ‘at cost 
plus interest) ef $609,418 in 1945 and $1,502,660 in 1944. 


NOTES—On July 7. 1944, the company entered into a credit agree- 
ment with a group of banks providing for VT loans to the company 
in the maximum amount of $3,500,000 to June 30. 1947. The com- 
pany has agreed that. while the agreement continues in effect, it will 
pay no dividends in excess of 50% of net profits accruing after July 
7 4oad nr which wevld redvre per current assets, after payment ef 
the dividend, to less than $1,250,000. 

‘The company’s equity in net profit of its Canadian subsidiary not 
consolidated, Backstay Standard Co., Lid., expressed in United States 


771,594 
1,986,061 
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dollars, amounted to $4,035 for the year ended June 30, 1945, and 
to $24,299 for the year ended June 30, 1944. No dividends were 
received from the subsidiary during the year ended June 30, 1945. 
Income of the parent company for the year ended June 30, 1944, 
includes a dividend of $18,187 ‘after Canadian tax thereon) received 
from the subsidiary in that year. No other profit of the subsidiary 


has been included herein. The company’s equity in undistributed 
earnings of the subsidiary, since acquisition of a majority interest 
therein, amounted to $194,163 ‘United States dollars) at June 30, 
1945.—V. 161, p. 2793. 

Staten Island Rapid Transit Ry.—Earnings— 
September— 1945 1944 1943 1942 
Gross from railway $355,130 $433,002 $368,677 $271,849 
Net from railway 90,358 13i,768 186,083 97,418 
Net ry. oper. income 33,375 65,661 120,936 62,946 

From Jan. 1— 
Gross from railway 4,164,857 4,077,114 3,146,452 1,875,905 
Net frem railway 1,553.654 1,790,356 1,447,074 532.504 
Net ry. oper. income_-_- 728,418 918,255 908,158 194,133 
—V. 162. p. 1556. 


Stewart-Warner Corp.—Extra Distribution— 


. The directors on Oct. 24 declared an extra dividend of 25 cents 
per share and the regular semi-annual dividend of 25 cents per share 
an the $5 par value common stock, both payable Dec. 1 to holders of 
record Nov. Like amounts were paid on June 1, last, and on 
June 1 and Dec. 1, 1944.—V. 152, p. 1556. 


Stone & Webster Engineering Corp.—New Contract— 


This corporation announced on Oct. 26 that it has received a con- 
tract from Standard Oil Co. (Indiana) covering the design and con- 
struction of a steam and electric generating station at the latter's 
refinery at Whiting, Ind. 

The new stétion, which will be designed for future expansion, will 
include in the initial installation a 10,000 kw. high pressure topping 
turbine generator unit and two steam boilers, each of which will have 
@ continuous steaming capacity of 300,000 pounds per hour at 1,350 
pounds per square inch gage. 

’ The new plant will augment Standard’s present steam power 
station facilities at Whiting and will be ready for operation in the 
latter part of 1946, the announcement added.—V. 160, p. 2760. 


Sunray Oil Corp.—Partial Redemption— 
The corporation has called for redemption on Dec. 1, 
of $200,C00 15-vear 3%4’- sinking fund debentures. due June 1, 


1945, a total 
1959, 


at lus end interest. Payment will be made at the Guaranty Trust 
Co., trustee, 149 Broadway. New York, N. Y.—V. 161, p. 2793. 

(James) Talcott, Inc.—Earnings— 

9 Months Ended Sepi. 30 194E 1944 1943 
Operating net income $584,909 $623,232 $617,250 
Prov. fer Fed. normal income tax 

and surtax l { 162,600 180,006 
Prov. for Fec. excess profits tax. -} 327,900 1 165,800 135,500 

Net profit $257,009 $274,432 $301,750 
*Earnings per common share $0.63 $C.o6 $0.75 

*Based on 322.056 common shares.-—-V. 162, p. 1211 

Tennessee Central Ry.—Earnings— 

September 1945 1944 1943 1942 
Gross from railway $282,088 $391,938 $540.761 $324,657 
Net from railway 40,814 96,073 263.117 93,116 
Net ry. oper. income-_-__ 2,350 50,242 155.570 44,743 

From Jan 1— 

Gross from rallway 2.922.628 3,746,210 3.628.512 2,911,861 
Net from railway 573,168 976,033 1,219,043 699,568 
Net ry. oper. income 196,438 402,943 661.980 340,489 
—V. 162, p. 1679. 

Terminal RR. Association of St. Louis—Bonds Called 

The compeny has called for redemption on Dec. 17. next, all of its 


bonds, series B, 
1946, all of the 
fund gold bonds, 


outstanding retunding and improvement mortgage 3%s°- 
due July 1. 1974, at 107 and interest, and on Jan. i 
outstanding general mortgage refunding 4%, sinking 


due Jan. 1. 1953, at 110 and interest. Payment will be made at the 
Central Hanover Bank & Trust Co., corporate trustee. 70 Broadway, 
New York, N. Y. : 

Bondholders may, at their option, surrender said bonds at any time 
and receive the full redemption price, plus interest to date set for 
redemption V. 162, p. 1931 

Texas Gulf Sulphur Co., Inc.—Earnings— 

3 Mos. Ena. Sepi. 30 1945 1944 1942 1942 
*Net protit $2,679,960 $2,627,101 $2.0389.376 $2,716,507 
Earnings per share on 

3,840,000 shrs. of cap re ie 

stock $0.70 $0.62 $) 54 $0.71 

*after charges for depreciation ‘$148,129 in 1945, $147,695 In 1944), 
amortization ($360,286 in 1945 and $344,200 in 1944), contingencies 
($100.000 in 1945 and 1944), and for Federal and foreign income and 
excess profits taxes ($2,370,000 in 1945 and $1,908,000 in 1944). 


NOTE—As of Sept. 30. 1945, current assets ‘including cash and U. S. 
bonds of $20.716,517) amounted to 


Treasury notes, certificates and 
$34,097,201. This does not include inventories of sulphur above ground 
or materials and supplies. Current liabilities (including provision for 
current taxes of $10.072.601) amourted to $10,527 190 Reserve for 
contingencies amounted to $2.595,042. ; - on 

Earned surplus as ot Sept. 3, 1944, amounted to $31.3038,711. 
V. 162, p. 1932. 

. mal 
Texas Mexican Ry.—E 


arnings— 
1 


September— 1945 1944 1943 1942 
Gro.s from railway $171,975 $183,967 $151.214 $151,805 
Net from railway 70.16i 6.195 56,317 59,201 
Net ry. oper. income 41,526 48.714 22.150 45,2381 

From Jan. }— , z 
Gross from railway 1.670.449 1,811,350 1.547.199 1.295,520 
Net from raeliway 558.199 785.588 715 332 498,639 
Net ry. oper. income 263.525 460,845 451.503 367,654 


*Deficit.—V 1679. 


162, p 


Texas Pacific-Missouri Pacific Terminal RR. of New 
Orleans—To Redeem $193,000 of 3%s3% Bonds— 




















There have been called tor redemption on Dec. 1, next, for account 
of the sinking fund, $193,000 of 3%s’- mortgage bonds, series A, due 
June 1. 1974. at 10272 and interest. Payment of the bonds will be 
made et the Guaranty Trust Co. of New York, trustee 140 Broadway, 
New York. N. ¥. Coupons due Dec. 1, 1945, should be detached and 
presenica for payment to J. P. Morgan & Co. Incorporated, paying 
agent, 23 Wall St., New York, N. ¥.—V. 160, p. 2115 

Texas & Pacific Ry. Co.—September Earnings— 

Period Enc. Sept. 30-— 1945—-Month-—1944 1945—9 Mos. 1944 
Operating revenues _ $5,301.471 $6,790,455 $59.609.243 $59,349,249 
Operating expenses 3.364,717 3,855,284 34.027.755 34,201,056 

Net revenue from fr} aay ve 

op?rations $1.996.754 $2,937,171 $25.581.493 $25,748,193 
Ry. tax accruais 694,682 2,158,075 15.787.652 18,475,696 

Ry. oper. income 31,302,072 $779,096 $9.793.841 $6,772,297 
Equip. rents «net Dr 223.284 189,932 1,969,341 —J.546,997 
‘St. fac. rents «net Dr: 9,627 35,735 83.391 209.457 

Net ry. oper. income. 31,069,161 $553,429 $7,741,103 $5,015,843 
Other income 71,622 639,587 605.803 586,372 

Total income -_----- $1,140,783 $623,016 33.347.912 Sp GP2,215 
Misc. deductions -- 76,209 21,867 199.010 —-“¥68,421 
Fixed charges ----- 403.972 286,203 2.787.133 2,627,798 

Net income ----- $€55,602 $314,946 $5,361,769 $2,805,996 
«VY, 162, p. 1679. ; 


Textron, Inc.—Preferred Stock Offered—Mention was 
made in our issue of Oct. 29 of the offering on Oct. 25 of 
200,000 shares of 5% convertible preferred stock at par 
($25) plus dividend by Blair & Co. and associates. 
Further details follow: 


Dividends accrue from Oct. 1, 1945 and are payable quarterly on 
Jan. 1, April 1, July 1 and Oct. 1. Stock may be retired at any time 
on 30 days’ notice at $26 a share, plus dividends to the retirement 
date. Convertible, until 10 days prior to the redemption date, if called 
for redemption into common stock, share for share, subject to ad- 
justment in case of certain additional issues of common stock. 

The outstanding common stock is listed and registered on the New 
York Curb Exchange and application will be made to have 200,000 
shares of common stock which are to be issuable upon conversion of 
the 5‘, convertible preferred stock added to the list on the New 
York Curb Exchange. 

Transfer Agent: Rhode Island Hospital Trust Co., Providence, R. I. 
Registrar: Providence National Bank, Providence, R. I. 


CORPORATION—Organized in Rhode Island April 16, 1928 as 
Franklin Rayon Corp. On March 24, 1939 name was changed to 
Atlantic Rayon Corp. and on May 18, 1944 to Textron Inc. The 
corporation at the time of organization succeeded to the businesses of 
Special Yarns Corp. (Mass.) and Franklin Rayon Dyeing Co. (R. I.), 
both of which were engaged in the business of dyeing, processing and 
converting rayon yarns. 

The general character of the business of the corporation now con- 
sists of throwing and allied conversion operations on rayon and other 
synthetic yarns, the manufacture of woven fabrics from rayon and 
other synthetic and natural yarns and the manufacture and sale to 
consumer outlets of woven fabrics and products made from woven and 
knitted fabrics. While it is now intended to concentrate on the manu- 
facture and sale of fabrics woven from rayon and other synthetic 
yarns, the corporation or its subsidiary, Manville Jenckes Corp., is 
equipped and may continue to produce cotton yarn and cotton woven 
fabrics to the extent market conditions make it desirable. 

Corporation's principal consumer goods products consist of shower 
curtains and draperies made trom water repeliant fabric, bedspreads, 
vanities and draperies, lining materials, men's and women's pajamas, 
sport shirts and shorts, ladies’ lingerie, blouses and housecoats and 
other related products and miscellaneous items. The major portion 
of the consumer goods products of the corporation are advertised and 
sold under the trademark label ‘‘Textron’” and are distributed on a 
nationwide scale to retail stores and other outlets. 

During the war a large part of the corporation's capacity was de- 
voted to war business. During the last year, however, this has steadily 
decreased leaving only approximately $140,000 of war contracts on 
V-J Day all of which have since been cancelled. 

Manville Jenckes Corp., however, still has certain government con- 
tracts which will not be completed until the first of 1946. All can- 
celled contracts have either been settled for or settlement is being 
negotiated. It is not ancicipated that reconversion to civilian products 
will result in any substantial loss to the corporation. 


The corporation has reached its present position in the industry 
through the acquisition of the properties and businesses of several 
other textile corporations and the utilization of that portion thereof 
which fits in with the general plan of development outlined by the 
management. The corporation has also acquired over 99’, of each 
class of stock of Manville Jenckes Corp. and operates that corporation 
as a subsidiary in connection with its business. 

ACQUISITION OF LONSDALE Co.—Corporation has entered into 
an agreement for the purchase of over 99’, of the stock of Lonsdale 
Co., which has for many years been engaged in the production of fine 
cotton goods and in the bleaching and finishing business. This agree- 
ment will involve immediate cash payment of approximately $1,562,732. 

The management has definite plans for the acquisition of certain 
additional machinery and expansion of the operations of the corpora- 
tion. There are also other opportunities which have not yet been 
fully explored and as to which negotiations have not yet been entered 
into or are not sufficiently advanced for any statement to be made 
with respect to them. ° 

Funds for the purchase of the Lonsdale Co. stock and for the other 
acquisitions and expansion of operations now planned will be obtained 
from the proceeds of the sale of the 5’7 convertible preferred stock. 

In additicn to the funds to be obtained by the corporation in con- 
nection with the sale of the 5‘ convertible preferred stock hereby 
offered the management believes that the corporation should obtain 
additional funds as soon as available on satisfactory terms through 
edditional stock issues or by borrowing either on a serial bank loan 
or by the issue of a debenture issue. The details of such additional 
financing have not yet been sufficiently developed to make any 
definite statement with respect thereto, but the management is explor- 


ing the possibilities. 
PURPOSE-~It is anticipated that the proceeds of the sale of the 5% 
convertible preferred stock, estimated at $4,595,000 will be applied 


substantially as follows: 

(1) Redemption of outstanding prior preference stock 

(2) Purchase and installation of new high speed flat knit- 
ting machinery for the production of tine quality knitted 
fabrics to supplement the other lines ot the corporation, 
estimated . 

(3) Purchase of 155,431 shares of stock of Lonsdale Co. 

(4) Available for further expansion of operations and acqui- 
sition of additional machinery and businesses, either di- 
rectly or by stock control, when available at reasonable 


$532,980 


prices as : a pee ie 1,999,288 
CAPITALIZATION GIVING EFFECT TO THIS FINANCING 
Authorized Outstanding 
¢’, mtge. notes due Sept. 4, 19438 $300,000 $180,000 
15-yr. 4'2°7 conv. debs. due April 1, ‘60 5,000,000 4,871,875 
Cumul. pr. pref. stk. ‘par $50) 10,152 shs. *10,152 shs. 
5‘- conv. pfd. stk. ‘par $25) 500,000 shs. 200,000 shs. 
Common stock fpar 50c) 1,700,000 shs. 680,798 shs. 
Stock purch. wrnts. for com. stock 100,000 shs. 148,592 shs. 


“To be called for retirement on Feb. 1, 1946, and funds necessary for 
payment thereof deposited with Rhode Island Hospital Trust Co. to be 
used for said purpose. 

As of Sept. 17, 1945, the par value of the authorized common stock 
was changed from $1 a Share to 50 cents a share and the number of 
shares was increased from 600,000 shares of old to 1.700,000 shares of 
the new 50-cent par value stock. Each holder of the old stock re- 
ceived two shares. 

UNDERWRITERS-—-The name of each underwriter and the number 
of shares which each has agreed to purchase are as follows: 


Shares Shares 

Blair & Co., Inc. 35,000 Hill Richards & Co 6,000 
Maxwell, Marshall & Co. 25,000 Hirsch & Co._ 4,000 
Bateman, Eichler & Co 4,000 Hughbanks, Inc. 2,000 
Bingham, Walter & Hurry 4,000 Johnson, Lane, Space & 
Camp & Co... 2.000 Co., Inc. . 2,000 
Chace, Whiteside & War- Johnston, Lemon & Co. 2,000 

ren, Inc._- 4,009 Frank Knowlton & Co. 4,000 
Clayton Securities Corp 4,000 Mason, Moran & Co. 14,000 
E. W. Clucas & Co 2,000 Minsch, Monell & Co 2,000 
Cohu & Torrey 5,000 Newburger & Hano 6,000 
Courts & Co. 5,000 The Ohio Co. 8,000 
Davies & Mejia 2,060 Pearson, Erhard &Co., Inc. 4,000 
Draper. Sears & Co 4.000 . Perrin, West & Winslow 
A. G. Edwards & Sons 4.000 me. . e 7 4,000 
Grande & Co., Inc. 2,000 Quail & Co. . 2,000 
Harris. Lamoreux & Nor- Scherck, Richter Co 10,000 

it, 200s. naan ; 2,000 Straus & Blosser 15,000 
Herrick, Waddell & Co., Townsend, Dabney & Tyson 4,000 

Inc. sites.) 

V. 162, p. 2063. 


Third Avenue Transit Corp.—Protective Committee— 


A general protective committee to safeguard the assets and fran- 
chises of the corporation, imperiled by internal strife among the 
officers and directors, has been formed by the below-named holders 
and representatives of more than $1,000,000 of adjustment mortgage 
in come (gold bonds) 5s due Jan. 1, 1960. 

The committee desires to join in the petition which has been made 
to the N. Y. Supreme Court to declare the May 1945 election of 
directors illegal and to order a special meeting immediately for the 
election of new directors and officers. 


Holders of 5% adjustment bonds and all stockholders are urged to 
communicate with the Secretary and to join in petitioning for the 
new election. 

The members of the committee are Kenneth S. Wyatt, Louis 8. 
Grumet, Leon Forst, A. J. Messing and Irving Wasserberg, with 
Joseph Nemerov, counsel, 135 Broadway, N. Y. 6, N. Y¥., and Louis 
Karasik, Secretary, 50 East 42nd Street, N. Y.—V. 162, p. 1809. 


Thatcher Manufacturing Co. (& Subs.) —Earnings— 








9 Months Ended Sept. 30— 1945 1944 1943 
Net sales ~---------------~----- ~~ $10,257,368 $9,449,540 $9,052,287 
eee 833,307 1,079.468 756,477. 
i 163,212 37,407 29,142 

i $1,016,519 $111 
Interest, etc., deductions__.______ 304,712 321.980 ty 
Loss on sale of fixed assets__._____ 190,89C nastinitaadins ae 
Federal income taxes___._._.._____ 184,742 323,564 283,377 

ON I ii $336,175 $485,347 $307,773 


For the 12 months ended Sept. 30, 1945, net profit was $311,257 
equal to $2.73 a share on 113,909 shares of $3.60 preferred stock. Net 
Sales for this period amounted to $13,331,459. , 

Frank B, Pollock, President, in his remarks accompanying the earn- 
ings statement said that while the company reports only cumulative 
tage Bn - —_ —. the third quarter results “have indicated 

roved outlook which was hoped 
po mth p for in the previous report te 
Capital expenditures for the period were over $900,000 and th 
7) , 8 
program of modernization is proceeding as rapidly as possible. 
Wage increases granted Sept. 1, plus additional vacation time, 


additional holidays and other concessions m i 
att tae eee ay approximate $300,000 a 


Tobacco Products Export Corp. — Capital Red — 
May Soon Take Action On ies" —e 


The stockholders on Oct. 30 voted to reduce capi 000 
° pital from $1,500, 
to $472,500, thereby creating a capital surplus from Aw the 
directors have declared their intention to order a dividend of about 30 
cents per share on the 458,100 outstanding shares at their next 
meeting. 
The amount is about equal to the 1944 earnin 
gs of 28 cents 
share, according to John H. Jackson, Chairman of the board. He 
pati A po gee 4 that the directors would consider authorizing a 
nent of more than 30 cents a share—partia. 
net income.—V. 162, p. 2063. COE ee a 


Toledo Edison Co.—Calls $181,000 of Debentures— 


There have been called for redemption as of Dec. 1, next 
e a F , out 
moneys in the sinking fund, $181,000 of 3/2‘, Sinking fund pel 
- js i, — at —. and interest. Payment will be made at 
ntra anover Bank & Trust Co., trust 
York, N. Y.—V. 162, p. 1441. ne 





NOTE—For mechanical reasons it i ot al 
possible to arrange companies in ey alphabetical 


order. However, they are alw , 
position as possible. . always as near alphabetical 











Transcontinental & Western Air, Inc. 
Changes in Organization Made— 


Warren Lee Pierson, President of the American Cable & Radi 

oes by ag —. oom to the board of directors of Seoaane 

estern r, Inc. He was i 

tapers Bonk in Washington. . a a © 
r. Pierson is also a director of the International Telephone & 

Telegraph Corp. and th — * i 

fees ge p e U. S. Commercial Co. and Rubber Develope- 

_ Jack Frye, President of TWA also announced important changes 

in the organization of the company made as the result of its entrance 

into commercial air transportation on a world-wide basis. 

“The TWA organization will now be comprised of an executive staff 
and two operating divisions,’ Mr. Frye stated. The Transcontinental 
division will be responsible for operations within the continental 
United States and the International Division was formed to operate’ 
the airline's new overocean air service. 

“This new organization involves a change in the responsibilities of 
the Executive Vice President and the creation of two new oifices, that 
of Senior Vice President and Managing Director of the International 
Division,’ Mr. Frye explained. 

Filling the post of Executive Vice President will be Paul E. Richter, 
who has returned to TWA after nearly three years in the Naval Air 
Transport Service. He will be responsible for the administration of 
both line and staff functions throughout the company. 

Mr. Frye also announced the new important TWA post of Senior 
Vice President to be filled by E. Lee Talman, who has been Executive 
Vice President in the single division structure and wi!l continue to 
head the executive staff of TWA as heretofore, Mr. Frye explained. Hé 
will have increased responsibilities relating to the formulation of 
policies, plans and procedures for the entire TWA system. 

Brig. Gen. T. B. Wilson, TWA’s Chairman of the board, will also 
act as Managing Director of the new international division. J. 
Collings, Vice President-Transportation, will continue to be in charge 
of the transcontinental operations. 

While TWA has béen operating regularly scheduled flights over 
the Atlantic for several years under contract for the Air Transport 
Command, the company’s commercial operations will be handled as an 
entirely Separate organization. Service over TWA’s new international 
route will begin shortly, Mr. Frye said, and experienced personnel 
from the overseas contract operation will staff the new division. 

TWA will operate schedules to Europe, Africa, the Middle East and 
Southeast Asia, in addition to expanded service in the continental 
United States.- 

Thomas B. Wilson, Managing Director of the International Division 
of TWA, on Oct. 30 announced the appointment of O:is F. Bryan 
#s Vice-President of operations of the overseas unit. In addition, 
Maurice E. Sheahan, of Chicago, Ill., was named Direcior of Budgets, 
ard Dean J. Hanscom was tamed Director of Traffic of the Inter- 
rational Division on Sept. 28, 1945.—V. 162, p. 1556. 


— Important 


Triumph Industries, Inc.—New Board of Directors— 


The corporation has announced the resignation of the following 
directors who, at the request of the Navy, served throughout the 
war: William T. Kilborn, William H. Remmel, Richard B. Tucker, 
Charles W. Bennett, R. Templeton Smith and kdwara O. Tabor. 

Benjamin F. Pepper, President, also announced that since the 
acquisition of this company by Noma Electric Corp. and the suggestion 
by that corporation otf two new members of the boerd, the personnel 
of the newly elected board will be: J. B. Wharton, Charles L. Pierce, 
Wm. A. Marshall, Henri Sadacca and Benjamin F. Pepper.—V. 162, 
p. 1212. 


Union Bag & Paper Corp.—Sales & Earnings— 


Period End. Sept. 30-—— 1945—-3 Mos.—1944 1945—-9 Mos.—1944 
Sales ne ne $9,731,189 $10,028,806 $31,297,517 $28,452,382 
Net income 425,654 456,193 1,472,954 1,251,547 
Earnings per share $0.34 $0.36 $1.16 $0.98 


Three Officials Promoted— 


H. S. Daniels has been elected Executive Vice-President succeeding 
H. P. Carruth, who has resigned to enter private business as a con-. 
sultant but will remain as a director and in an advisory capacity for 
several months, Alexander Calder, President, announced on Oct. 30. 
Mr. Daniels has been with Union Bag since 1919. He was elected” 
Vice-President in charge of sales in 1933 and a director of the 
company in 1934. : 

Two additional promotions also announced include G. W.-E. Nichol-. 
son, former resident manager of the company’s Savannah plant, 
named Vice-President in charge of manufacturing, and -Denald J> 
Hardenbrook, formerly Assistant to the President, elected Vice- 
President in charge of industrial and public relations and woodlands. 
V. 162, p. 1680. 


— 
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Union Pacific RR. (& Leased Lines) —Earnings— 
(Excluding offsetting accounts between the companies» 
Period End. Sept. 30— 1945-——Month-—1944 19459 Mos.—-1944 

S $ $ $s 
40,.630.845 45,351,225 388,085,424 367,714,905 
35,378,113 24,912,164 255,696,411 236,761,188 
2.197.474 14,866,633 92,268,131 94,263,017 


revenues 
exps 


Railway oper. 
*Railway oper 
+Taxes 
Equip. & joint 
rents (net) 
Net inc. fr. trans. 
epesetioss = ....----- 
Inc. fr. invests. & oth. 
sources 


facility 
1.546.116 1.428.214 10 224 ARG 2 ONT 997 





1,509,142 4,144,214 29,786,316 27,782,703 


1.600.518 11,710,647 11,847,184 
Total income 2,610,714 5.744.732 41,496,963 39,629,887 
Fixed and oth. chgs 1,134,459 1,191,908 10,180,042 10,588. 781 
Net inc. fr. all sources 1,476,255 4,552,824 31,316,921 29,041,106 


1,101.572 


; 1945 1944 1943 1942 
*Incl. amort. of defense 
facilities of —--. 
Incl. Fed inc. and exc. oud on 
: prefits taxes : 361,740 13,000,000 73,761,740 77,000,000 
tIncrease for month of September, 1945 is due principally to accrual 
of approximately one-fourth of the balance unamortized as of Aug. 31, 
1945, of the cost or portion thereof, certified under Section 124 of 
Internal Revenue Code as necessary in the interest of national de- 
fense, of facilities completed or acquired prior to Sept. 1, 1445; the 
emergency period with respect to such facilities being ended by pro- 
clamation of President Truman on Sept. 29, 1945. The remaining 
balance will be accrued in the months of October, November and 


December, 1945.—V. 162, p. 1932. 


8,918,144 455,078 $16,713,672 5,307,425 


United Biscuit Co. of America (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1945 1944 1943 1942 
*Profit “ Si $4,893,584 $4,250,840 $3,857,318 $2,459,061 
Prov. for Fed. inc. and 

excess profit tax- 

Net profit $985,243 $901,590 $903,068 $804,066 
tEarns. per com. share- $1.90 $1.72 $1.73 $1.52 

*after interest, depreciation and other charges, but before provision 
for Federal taxes. +On 468,283 shares of common stock outstanding. 
—V. 162, p. 718. 


3,908,341 3,349,250 2,954,250 1,654,995 








United Electric Coal Cos.-—25-Cent Dividend— 


The directors on Oct. 26 declared a dividend of 25 cents per share 
on the common stock, par $5, payable Dec. 10 to holders of record 
Nov. 24. A like amount was paid on March 10, June 9 and Sept. 10, 
this year, and on June 10, Sept. 10 and Dec. 9, 1944, the first since 
Bept. 3, 1939.—V. 162, p. 2064. 


United Paperboard Co. (& Subs.) —Earnings— 
Quarters Ended Aug. 31-— 1945 1944 
Net sales ______ = $1,466,759 $1 422,032 
Profit after charges 31,65C 86,518 
Federal income taxes_- 12,739 34,686 
$18,911 
240,000 
$0.02 


1943 
$1,197,921 
40,998 
15.365 





$25,633 
240,000 
$0.05 


$51,832 
240,000 
$0.16 


NT ks caren deen oh 
Number of common shares 
Earnings per share_-_-- 
—V. 161, p. 2794. 


United Public Utilities Corp.—Sale of Subsidiaries to 
Montana-Dakota Utilities Co. — See latter company 
above.—V. 162, p. 1557. 


United States & Foreign Securities Corp.—Report— 


On Sept. 30, 1945, the indicated value of corporation's investment in 
United States & Internatioral Securities Corp., based on market quo- 
tations for underlying assets, was approximately $9,705 300. There- 
fore, the board of directors of the corporation has authorized the 
restoration to operating surplus of the amount of $9,504,028 previously 
transferred to the reserve against this investment. 

Calculating the investments in United States & International Securi- 
ties Corp. and in Credit & Investment Corp. at their indicated values 
based on underlying assets, securities without quoted market prices al 
cost of $713,030, and all other securities at market quotations, the 
net assets of the corpcration had an indicated value on Sept. 30, 1945, 
of approximately $49,145,954, which is equivalent to approximately $285 
per share of first preferred stock, 

The stockholders adopted, at a special meeting held on Oct. 15, 1945, 
@ charter amendment, which has become effective, reducing the number 
of authorized shares cf first preferred stock frem 250,000 shares to 
172,319 shares, reducing the annual dividend rate on the first pre- 
ferred stock to $4.50 per share, cumulative from and after Oct. 1, 1945, 
and granting to the holders of first preferred stock one vote on all 
subjects for each share of first preferred stock held. 


INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30 


1945 1944 1943 
Cash dividends _______ $807,829 $787,2; $820,C28 
Interest oa" 45,512 80,676 107,113 
tOther income —____ 156 Lee 
EE $253,498 $8€7,887 
Net realized protit on 
investments ee 
ee preert ..........- 
Cap. stk. & other taxes 
Prov. for Fed. inc. tax 
mapenses —......_._.. 


1942 
$962,339 
115,905 
17,750 
$1,095,994 


$327,741 





*40,868 *205,127 
$827,019 $1,132,868 
9,033 12,741 
me aN eames 110,C00 
124.649 111,921 108,900 
Profit for the period. $1,133,932 $706,065 $901,227 
*Loss. tSecurities received as taxable dividends. 
NOTE—In view of the corporation's election to be taxed as a regu- 


lated investment company, no provision for Federal income tax was 
made in either 1945 and 1944. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—-Cash, $2,285,040: securities sold but not delivered, $63,879: 
Federal tax claim receivable and interest thereon, $161,658: dividends 
receivable, interest accrued, etc., $77,685; securities (indicated value, 
approximately $36,876,542), $24.574.656; investment in United States & 
International Securities Corp., at cost (indicated value, approximately 
$9,705,300), $9,529.656: total. $36,691,947. : 

LIABILITIES—Reserve for taxes, accrued expenses, etc., $24,150: 
$6 first preferred stock (172.319 she res, no par), $17,231,900; $6 second 
preferred stock (50,000 shares, no Par), $50000; general reserve, 
$4,950,000; common stock (985,000 shares, n» par), $98,500: capital 
surplus, $1,007,953: operating surplus (including results of security 
transactions), $13,329,444; totai, $36,691,947.—V. 162, p. 1939. : 


414,933 


$1,268,431 
9,850 


*478,736 
$617,258 
32,319 
66,000 
115,107 
$403,832 











United States & International Securities Corp.—Report 


On Sept. 30, 1945, the net assets of the corporation had an indi 
, " sets c n indicated 
value, based on market quotations of approximately $36,284,829. 


bor is equivalent to apprcximately $151 per share of first preferred 


INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30 


1945 1944 1943 
wi $828,872 $916,624 
894 ‘ 32 
*Other income ; 2.519 wen oe 
Total income ______"__‘ $784.878 372.65 737 
Net realized profit on * adie scrieiiots 
investments __ ss 336,956 7684,589 
Total a $1,121,834 183,07 
Cap. stk. and cther tax 3,861 . "hone 
Prov. for Fed. inc. tax 40 759 41 000 
Other expenses 98,923 102.579 


$978.300 $36,782 +8534,093 8060 59 
’ $° 93 be) 
*Securities received as taxable dividends *L i ii 
3 ; ‘ OSS ‘Not includin 
-eredit of $9,789 provision for Pricr years’ Federal income taxes nat 


1942 
$879,433 

79,347 

13,229 
$972,009 


*141,951 


$830,058 
7.705 
56,000 
105,754 


Cash dividends 
Interest 





+1,343,984 
$371,257 
9.612 
50,000 
103,225 








NOTE—The approximate appreciation from book value in the indi- 
cated value of securities owned was: As et Dec. 31. 1944. $6,032,840; 
as at Sept. 30, 1945, $11,183,275; chang? in this item. $5,150,435. 

BALANCE SHEET, SEPT. 30, 1945 

ASSETS—Cash, $2,603,363; securities sold nut nct delivered, $53,748: 
dividends receivable, interest accrued, etc., $61,407; securities, at cost 
(indicated value, epproximately $34,229,967), $22,046,622; tota!, $25,- 
165,154. ; 

LIABILITIES—Reserve for taxes, accrued expenses, etc., $63,600; 
$5 first preferred stock (239,200 shares, no par), $23,920,000; $5 second 
preferred stock (100,000 shares, no par), $500,000; special reserve (set 
up out of amount paid in cash by subscribers to second preferred 
stock), $407,943; common stock (2,485,545 shares, no par), $24,855; 
cperating surplus, $248,756; total, $25,165,154.—-V_ 162, p. 611 


United States Leather Co.—50-Cent Class A Dividend 


The directors on Oct. 31 declared a dividend of 50 cents per share 
on the class A stock, payable Dec. 15 to holders of record Nov. 15. A 
year ago, the company declared a dividend of $2 per share on this 
issue, payable in four instalments of 50 cents each on Dec. 15, 1944, 
and on March 15, June 15 and Sept. 15, 1945. Similar distributions 
were made on Jan. 15 and May 15, 1944.—V. 162, p. 1030. 


United States Plywood Corp.—New Vice-President— 


Clifford P. Setter has been appointed Vice-President and Chief Ad- 
ministrative Officer of this corporation. He has resigned as Chief of 
the Plywood and Veneer Branch of the War Production Board, and also 
as President of Setter Bros., Inc., of Cattaraugus, N. Y., plywood 
manufacturers.—V. 162, p. 1809. 


United Stockyards Corp.—25-Cent Common Dividend 


The directors on Oct. 26 declared a dividend of 25 cents per share 
on the common stock, par $1, payable Dec. 5, 1945, to holders of 
record Nov. 15, 1945. A Similar distribution was made on this issue 
on Dec. 5, last year, aS compared with 15 cents on Dec. 3, 1943.— 
V. 161, p. 248. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of the corporation for the third quarter 
of 1945, Irving S. Olds, Chairman, announced that the directors 
had on Sept. 50 declared the quarterly dividend of $1.75 per share 
on the preferred stock, payable Nov. 20, to holders of record Nov. 
2, and a dividend of $1 per share on the common stock, payable 
Dec. 10, to holders of record as of Nov. 9, 1945. 

Income for the third quarter of 1945, after all costs—including 
allowance for estimated Federal taxes on income and an adjustment 
for over-accruals of income taxes in the first two quarters—but 
before declarution of dividends, amounted to $i1,624,420, as com- 
pared with $16,774,202 reported for the second quarter of 1945. 

Reduced volume, cancellations of war orders, and changes in the 
character of sales, particularly since V-J Day, which occurred in 
the middle of the third quarter, have reduced current earnings 
substantially, under existing ceiling prices and higher costs. If pro- 
vision for Federal income taxes had been made during the third 
quarter on a uniform basis of accrual for the first nine months 
of 1945, without credit for such previous over-accruals of taxes 
the third quarter earnings would have been $7.8 million or less 
than half of the earnings reported for the second quarter of 1945. 

Below is a table setting forth the quarterly income of the corpo- 
ration for the first three quarters of 1945 adjusted to show a uni- 
form rate of accrual for Federal income taxes, and a comparison 
with the income reported for these three quarters: 


Adjusted 
for taxes Reported 
$17,179.171 $15,379,171 
18,774,202 16,774,202 
7,824,420 11,624,420 


1945 
First Quarter 
Second Quarter 
Third Quarter 

Nine $43.777,79 

Income for the 
$5,529,096 less 
of 1944. 

By Presidential proclamation on 
period for amortization of war 
Section 124 of the Internal Revenue Code, a recomputation of the 
amortization allowable for Federal income tux purposes for the 
years 1940-1945, inclusive, is permitted. Adjustments for such amorti- 
zation will be made in the year-end accounts. 


Corporation was notified recently by the Navy Price Adjustment 
Board, acting for all governmental agencies, that no excessive profits 
under war contracts were realized by its subsidiaries for the year 
1944. ‘ 

Shipments of finished steel products in the third quarter of 1945 
amounted to 4,262,750 net tons. For the first nine months of 1945, 
shipments were 14,387,709 net tons, compared with 15,864.466 net 
tons shipped in the same period of 1944. 

Production of steel ingots and castings 
1945 averaged 77.0‘. of rated capacity. 

Net current assets of the Corporation and its subsidiaries at 
Sept. 30, 1945, after deducting the current dividend declarations: 
were $628,425,474 compared with $586,631,746 at Sept. 30, 1944. 

The total capital expenditures during the third quarter of 1945. 
for additions to and betterments of fixed assets, were approximately 
$9,100,000. On Sept. 30, 1945, unexpended balances for property 
additions and replacements amounted to approximately $176,000,000. 
After retirements of capital obligations of $397,499 during the quar- 
ter, the amount of long term debt outstanding at Sept. 30, 1945, 
was $95,800,416. 

The average number of employes in the third quarter of 1945 
was 274,371, compared with 313,277 in the same quarter of 1944- 
a decrease of 38,906. The total payroll in the third quarter of 1945 
amounted to approximately $184,834,000, compared with $220,257,000 
in the same quarter of 1944—a decrease of $35,423,000. 


CONSOLIDATED INCOME STATEMENT 
Period End. Sept. 30—— 1945—3 Mos.—1944 1945—-9 Mos.——1944 
$ $ $s $ 


Months $43,777,7 


first nine months of 
than the reported 


3 
1945 was $43,777,793, or 


income for the first nine months 


Sept. 29, 
facilities was 


1945, the emergency 
terminated. Under 


in the third quarter of 


Products & services 
sold) _- , - 385.601.807 522,819,804 1,373,985,290 1,535,783,742 
Wages, salaries, so- 
cial security taxes 
and pensions 
Products & services 
beught ____ 
Depletion, deprec. 
amortiza. of emer. 
facil. & loss on 
sale fxd. assts. 
Estimtd addi. costs 
applic. to this pe- 
riod aris. out of 
Ce aS ey _.--.. 6,000,000 ees 
Int. & other cost on 
long-term debt ___ 
State, lcl. & misc. 
taxes : sda aaa 
Esti. Fed. taxes on 
income __________ Cr2,000,000 25,000,000 
11,624,420 16,924,356 
6,304,919 6,304,919 
8,703,252 8,703,252 


193,617,552 231,448,845  652.927,392 698,090,207 


133,177,169 192,717,691 510,402,698 557,860,558 


36,448,683 36,680,955 105,045,109 103,474,396 


18,000.000 


860.778 1,055,675 2,627,833 3,320,478 


11,873,185 12,992,282 30,704,465 31,731,214 


28,500,000 74.000.000 
49,306,889 
18,914,757 
26,109,756 





Income 
Preferred dividends 
Common dividends 


43,777,793 
18,914,757 
26.109,756 





Carr. forward for 
future needs_____ 

{nc. per share for 
common stocks __ 

Shipments of finish. 
Steel prods. ‘net 
tons) 


*Deficit—V. 162, 


*3,383.751 1,916,185 *1,246,720 4,282,376 


$0.61 $1.22 $2.85 $3.49 


5,231,612 14,387,709 15,864,466 


p. 1680. 


Universal Camera Corp.—To Offer Stock—Floyd D. 
Cerf Co. of Chicago is expected to offer in the near 
future 498,500 shares of Class A common stock. Of the 


total 200,000 shares will represent new financing 
on behalf of the company and the remainder represents 
a portion of the holdings of certain officers and di- 
rectors. Proceeds accruing to the company will be used 
for general corporate purposes and expansion of the 
company’s present business.—V. 162, p. 176. 


Universal Pictures Co., Inc. (& Subs.) —Earnings— 


39 Weeks Ended July 28— 1945 1944 1943 
Ne: profit after chgs. but 
Federal taxes 
Fed. inc. and excess profits taxes 


before 
$6,653,829 
3,698,000 


$2,955,829 


$7,566,507 
5,153,560 


$2,413,507 $2,771,333 


$8,445,533 
5,674,200 


Net income 
¥. 343. p. 1333. 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1945— Month—-1944 1945—12 Mos.—1944 
Total oper. revs. $1,160,804 $1,111,964 $13,822,932 $16,562,153 
Operating expenses 494,073 465,825 6,063,860 7,839,469 
Prov. for defd maint. Cr225,000 
Federal taxes __ 1,171,858 
Other taxes ; 1,526,563 
Charge in lieu of Fed. 

inc. & exc. proi. tax. 
Amortizati'n of limited- 

term investments ; 583 150 
Deprec. & prop. retire. 

reserve approps. . 


336,301 
1,465,922 


118,992 
114.864 


96,996 
135,613 


23,200 877,050 oat 


5,700 1,800 


85,892 109,467 


en $324,447 $302,666 $3,974,674 
income inet) 142 976 8,802 


1,099,425 1,379,275 





$4,868,208 
13,512 


Net oper. 
Other 





Gross income 


= $324,589 
Total inc. deductions 


179,393 


$303,642 
164,309 


$3,983,476 
2,124,902 


$4,881,726 
2,805,975 








Net income cen $145,196 $139,333 $1,858,574 
Divs. applic. to pfd. 
stocks for the period 


—V. 162, p. 1810. 


$2,075,745 


142,063 142,063 1,704,761 1,704,761 


Utah Ry.—Earnings— 


September— 1945 
Gross from railway $121,814 
Net from railway 
Net ry. oper. income 

From Jan. 1— 

Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 162, p. 1680. 


1944 
$103,424 

22,475 

14,980 


1943 
$119,311 

34,792 

16,849 


1942 
$121,969 
28,540 
17,763 


1,050,216 . 
227,922 
107,876 


1,027,346 
201,387 
95,151 


980,152 
227,615 
124,029 


Van Raalte Co., Inc.—Earnings— 

9 Mos. End. Sept. 30— 1945 1944 
*Net profits $556.438 $523,051 $564,518 
Earns. per com. snare *$2.0U +33.54 #$3.81 

“After all charges, depreciation, profit-sharing and Federal 
4#On 258,182 shares. On 129,281 shares.—V. 161, p. 2153; Vv. 
p. 884. 


1943 +1942 

$622,662 
+$4.21 

taxes, 
162, 


Vanadium-Alloys Steel Co.—Financial Statement— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
1945 *1944 *1943 
Sales, less discounts, returns, and 
allowances ‘ 
Renegotiation settlement with U. S 
Government 


$9,824,770 $9,422,364 $12,573,006 
425,000 1,400,009 
Sales net of renegotiation setile- 
ment 
Other income 


$9,824,770 
125,203 


$8,997,364 $11.173,006 
260,815 263,595 
$9,949,973 
6,496,221 
110,514 


$9,258,179 $11,436,601 
5,927,250 7,560,040 
106,381 108,262 


Total income 

Cost of sales 

Depreciation 

General, administrative, and selling 
expenses __ ; ae 

Additional compensation to direc- 
tors, officers, and employees 

Compensation, employees in mili- 
tary service - —— ia 

Amortization of bond premiums 

Research ete ae 

Interest = as aa 

Net loss on disposal of fixed assets 

Employees’ retirement annuity exps. 

Taxes other than income taxes 

Provisicn for Pennsylvania inc. tax 

Provision for Federal normal in- 
come tax and surtax 

Provision for Federal excess profits 
tax net of refunds_- : 


770,922 717,804 756,066 


390,791 390,791 390,791 
45,200 
13,170 
10,114 

6,430 
1,436 
32,189 

137,977 

92,780 


40,131 
18,680 
7,790 
10,371 
29,842 
36,351 
136,537 
42,487 


23,209 
18,933 
5,051 


309,300 214,400 


772,152 1,200,142 


$707,213 $784,219 

Dividends . 654,692 802,006 796,680 

Net profit per share $3.29 $3.53 $3.93 
“Amendea to give effect to renegotiation settlements. 


NOTE—Based on the resulis of operations for the year ended 
June 30, 1945, the management feels that the effect of renegotiation, 
if any, for this year, will not be material. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 
(Including subsidiary company) 
$694,616; U. S. Government 
value, $2,973,150), $2,908,515; sundry marketabic 
value, $989,777), $726.924: refund of excess 
notes and accounts receivable, trade 
counts of $12,500'. $432,053; inventories, 
assets, $24,661; long-term installment accounts receivable, $22,037: 
investments, $111,026; fixed assets ‘after reserve for depreciation of 
$2,252.928:, $2,101,645; U. S. Government bonds deposited under self- 
insurance agreements ‘at cost less reserve!, $30,723; patents, $1; 
deferred charges, $19,779; total, $9,527,369. 

LIABILITIES—Accounts payable, trade, $469,524; accounts payable, 
U. S. Government Employees’ war bond subscriptions and income tax. 
$53,230; renegotiation settlement to June 30, 1944, $30,185; accrued 
pay roll, $98,269; additional compensation to directors, officers, and 
employees accrued, $390,791; taxes and expenses accrued, $99,152; 
provision for income and excess prciits taxes, $1,748,970; employees’ 
investment certificates, $42.1C0; capital shares :authorized and issued 
210,000 shares without par «alue at stated value!, $2,000,000; surplus 
arising from revaluation ¢‘ fixed assets, $25,534: paid-in surplus, 
#4 951,561: earned surplus, $é89.888: less 8,056 treasury shares at cost, 
Dr$371,835; total, $9,527,369.—V. 162. p. 176. 


907,550 


Net profit $665,379 


1945 


ASSETS—Cash, securities (market 
securities tmarket 
profits tax, $181,384: 
‘after reserve for doubtful ac- 


$2,274,004; other curren? 


Vinco Corp.—Earnings— 
6 Months Ended June 30— 
Net after charges and taxes____ 


Earnings per common share__- 
—V. 161, p. 54. 


Wabash RR.—Earnings— 


September— 1945 
Gross from railway__. $6,297.437 
Net from railway 1,381,191 
Net ry. oper. income__ 625,065 

From Jan. 1— 

Gross from railway___ 70,969,942 
Net from railway_____ 25,215.146 
Net ry. oper. income _-_ 6,842,634 
—V. 162, p. 1810. 


1944 
$7,399,641 
2,546,632 
635,761 


1943 
$7,995,413 
3,430,481 
993,326 


1942 
$7,209,692 
3,097,367 
683.0438 


6,124.75 
1,583,02 
6,573.61 


70.763,704 5 
30.066,.466 2 
8,792,477 








Volume 162 Number 4435 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Waco Aircraft Co.—Special Offering—Dean, Witter 
& Co. on Oct. 24 made a special offering of 20,000 shares 
of common stock (no par) at $9% per share with a spe- 
cial commission of 40 cents a share.—V. 161, p. 775. 


Warren Petroleum Corp.—20-Cent Distribution— 


The directors have declared a quarterly dividend of 20 cents per 
share on the common stock, par $5, payable Dec. 1 to holders of 
record Nov. 15. An initial of like amount was paid on June 1, last, 
which was followed by another payment of 20 cents on Sept. 1. 
—V. 162, p. 2065. 


Washington Steel Corp.—Common Stock Offered— 
An issue of 135,000 shares of common stock (par $1) was 
publicly offered Oct. 29 at $10 per share by a syndicate 
headed by Singer, Duane & Scribner. These securities 
are offered as a speculation. 


In addition to the foregoing shares the ccmpany proposes tc sell 
23,110 shares of common stock without the irtervention of under- 
writers at $10 per share, or a total price of $231,100, all of which 
Sum will be received by the company. 

COMPANY—Company was formed under the laws of the Common- 
wealth of Pennsylvania on April 16, 1945. It is the intention of the 
company to engage, by modern machinery and methods, in the rolling 
and finishing of stainless steel up to 36 inches wide in sheet and strip 
form, in thicknesses ranging from .078 inch to .004 inch. and to 
engage in the distribution and sale thereof. Initially, sales and 
production efforts will be concentrated on the American Iron & Steel 


Institute types number 301, 302, 304 (the 18% chromium—-8% nickel 
grades) and 430 (the 16% -18% chromium grade). 
On July 28, 1945, the company acquired its real estate. buildings 


and certain additional! facilities (principally tour cranes, and generat- 
ing equipment) formerly owned by the Washington Tin Plate Co. 
The property, comprising 7.75 acres, is located in Canton Township, 
Washington County, Pa. The main manufacturing building contains 
approximately 67,800 square feet of space and is vo! steel and tile 
construction. This building, part of which was first built about 1910, 
has been enlarged from time to time by its former owners, the most 
recent addition being in 1937, when approximately 10,060 square feet 
were added. 

The company considers that in general the plan ‘not yet in opera- 
tion) is well adapted to its proposed operations. 


CAPITALIZATION ADJUSTED TO GIVE EFFECT TO PRESENT 
FINANCING 


Authorized 
Common stock ‘(par $]) *500,000 shs. 


“Includes 170,000 shares reserved tor the 
Warrants for the purchase of common stock. 


Prior to Oct. 2, 1945, the authorized capital stock of the company 
consisted of 110,000 shares of capital stock (par $10). By amendment, 
effective Oct. 2, 1945, the company was authorized to issue 500,000 
Shares of common stock (par $1). Pursuant thereto the company 
issued as of Oct. 2, 1945, 10,890 shares of commen stock (par $1) in 
exchange, share for share, for (a) 8,270 shares of capital stock (par 
$10), and (b) notes of the company payable in stock evidencing receipt 
by the company of en aggregate of $26,200 from subscribers for an 
aggregate of 2.620 shares of the capital stock of the par value of $10 
per share. 

SUBSCRIPTION WARRANTS—By resclutions of the board of direc- 
tors adopted Sept. 26, 1945. the company has authorized the issue of 
Subscription warrants for the purchase at $10 per share of 170,000 
shares of its common stock upon the exercise of such warrants on or 
after Jan. 2, 1947, and on or before Dec. 31, 1950. 

Subscription warrants for the purchase of an aggregate of 65,000 
shares will be aitached to the certificates for 158.110 shares of com- 
mon stock now offered and for 1),890 shares of common stock issued 
and outstanding as of Oct. 3, 1945, and upon the exercise thereof 
entitle the holder of each such certificate tc purchase an additivnal 
one-half share of common stock for each share represented by the 
respective certificate. Subscription warrants shal! not be exercisable if 
detached from the certificates of stock. 

_ Company has granted to T. S. Fitch the right to purchase subscrip- 
tion warrants for the purchase of 54,750 shares at $10 per shure, at 
the price of 10 cents for each share covered by the warrants Com- 


Outstanding 
170,000 shs. 


exercise vf subscription 


pany has also granted to Singer Deane & Scribner. the principal 
underwriter, on behalf of itself and other underwriters. the right to 
purchase subscription warrants for the purchese of an aggregate ol 
30,250 shares of common stock at $10 per share, at the price of 16 
cents for each share covered by the warrant: ; 
PURPOSE-—Net prcceeds to be received by the company from sale 
of 135,000 shares to be sold tnrovgh underwriters, together with the 
proceeds from the 23,11G snares to be sold directly by the company 
without the intervention of the underwriters, and tue proceeds of sale 
of the subscription warrants for the purchase cf 65.000 share , are 
estimated at $1,373,100 Of this fund, expected that £70,000 
will be used to retire the mortgage upon the company land and 
buildings and that $787.355 will pe used for the purchase and installa- 
tion of machinery and equipment Engineering fees to the estimated 
amount of $37.950 are to be paid in addition to the amount stated for 
machinery It is intended that 360,000 will Le used to retire the com- 
pan. note, dated Ave, 17, 1945, im favor of First National Bank 
«zt Pittsburgh 
The balance of the proceeds will be Fetaired pv the company a 
WOrking Capital to finance it development and operation and to 
provide for variables in plant and equipment charges 
UNDERWRITERS—The rames of the undervriters of 135 000 shares 
and the respective number of shares severally to be purchased by each 
underwriter, are as follows: 
: Share Shares 
Singer, Deane & Scribner. 24,500 Glover & MacGregor, Inc 4.000 
Geo G. Applegate 1.000 Hi}} Richards & Co &.500 
Boettener & Co 5.000 Jenks, Kirkland & Co 4.000 
George D. B. Bonbright Johnston, Lemon & Co &,50v0 
é&. Co. 8.560 Maine Securities Co. 1,500 
Butcher & Sherrerd 6,500 Maxwell, Marshall & C» 8.500 
Blair F. Clayvbaugh & Cu 5.0G0u Newburger & Hano £,500 
S. K. Cunningham & Co., Putnam & Co. 19,50€ 
_ Inc. 2.500 teed, Lear & Co 7 000 
Doolittle. Schoellkopt & Cu. 8.500 Thomas & Co 1,50uU 
TRANSFER AGENT First National Baik at Piitsbirgr.—V. 162, 


Pp. 1810. 


West Virginia Coal & Coke Corp. (& Subs.)—Earnings 


Period End. Sept. 30 1945—-3 Mos.—-1944 1)45---9 Mos.-—1944 
Net profit £298,551 $220,145 $849,977 $961,223 
No. of com. shares 429,000 400,060 420.900 400,000 
Earpines per share £6.71 Sureo $2.C2 $2.40 

After charges and Federal taxes v. 36a, 2. Bii. 

West Virginia Water Service Co.—Earnings— 

Years Ended Sept. 30 1945 1944 
Operating revenues $1,645,123 $1.571.373 
Operation 593.217 583,186 
Gen. expenses charged to construction Cr23,401 Crl8.i74 
Maintenance : 2.610 88.242 
Provision for depreciation 121,738 117.841 
General taxes 184,509 182.089 
Federal income taxe ae 20.209 66,037 
*Special amortization 157.950 

Net earnings $508,291 $546,002 
Other income = 39,795 45.760 

Gross income ae $548.086 $591,762 
interest and other deductions “ 274.012 284.327 

Net income $274,075 $207,435 

*Equivalent to estimated reduction of 1945 Federal income and 


€xcess profits taxes.—V. 


162, p. 884. 


Western Air Lines, Inc.—Sept. New Peak Month— 


During September, the first peacetime month, figures for passengers 
and cargo flown by this corporations planes continued to soar up- 
ward to the highest peak in its 20-year history, according to an 
announcement on Oct. 30 by Thomas Wolfe, Vice-President. 

Revenue passenger miles increased 68.43% for September over the 
Same month of last year. 

September's figure totaled 9,522,697 miles, as against 5,653,649 during 
September, 1944. Last month's figure also indicated a 4.27’< increase 
over the August figure of 9,132,364. . 

Western Air’s Inland Division announced a percentage increase of 
98.81 for September, compared with the same month in 1944. The 
September, 1945 figure was 1,532,768, in contrast to 770,952 for 
September, 1944. 

Express pouncs carried by Western Air in September, 1945 increased 
56.62’, over the corresponding month of 1944. The 1945 figure was 
108,028 while the 1944 figure was 68,975. 34,114,627 express pound 
miles were flown last month-—-an increase of 10.37‘2 over the 30.- 
po express pound miles flown during the corresponding month 
re) 944. 

Western Air's increases were chalked up over the company’s 4,196,- 
mile system which links Los Angeles, San Francisco, San Diego, Denver, 
Cheyenne, Salt Lake City, Butte, Helena, Billings, Pierre, Rapid City, 
Huron ‘S. D.) and Lethbridge, Can.—V. 162, p. 1932. 


Western Maryland Ry.—September Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944 
Operating revs. . ‘“ $2,417,382 $2,771,683 $26,678,903 $27,726,970 

















*Operating exps. _ 1,898,754 2,086,929 18,079,174 17,733,676 
Net oper. rev.____-- $518.628 $684,754 $8,599,729 $9,993,294 
Wee basecss a 125,000 275,000 4,353,000 5,177,000 
Operating income .- $393,628 $409,754 $4,246,729 $4,816,294 
Equipment rents Crs0,810 Cr20,185 Cr682,314 Cr374,660 
Joint facil. rents tnet)_ Dr11,242 Drl4,201 Dri45,555 Dr135,007 
Net rv. oper. inc. $463,196 $415,738 $4,783,488 $5,055,947 
Other income - 27,514 30,137 269,124 250,942 
Gross income $490,710 $445,875 $5,052,612 $5,306,889 
Fixed charges - 265,082 269,344 2.433,086 2,435,095 
Net income $225,628 $176,531 $2,619,526 $2,871,794 
*Incl. acct. amort. of 
defense projects $85,244 $85,295 $767,188 $757,654 
Calls 512% Bonds— 
The company has called for redemption on Jan. 1, 1946, at 165 and 





interes:, all of the cutstanding first and ‘refunding mortgage 5'2‘- 
gold bonds, series A, due July 1, 1977. Payment will be made at 
the Manufacturers Trust Co., New York, N. Y., or at the Union 
Trust Co. of Maryland, Baltimore, Md. 

Immediate payment of the full redemption price, plus accrued 
interest to Jan. 1, 1946, muy be received upon present presentation 
and surrender of said bonds.—V. 162, p. 1810. 

Stock Exchange Offer Withdrawn— 

See Chesapeake & Ohio Ry. above.—V. 162, p. 1810. 

Western Pacific RR.—Earnings— 

September 1945 1944 1943 1942 
Gross from railway $4,617,889 $5,120,838 $4,945,354 $3,862,353 
Net from railway 1,501,168 2,261,135 2,628,524 1,801,154 
Net ry. oper. income 407,781 772,212 831,685 1,099 467 

From Jan. 1 
Gross from railway 44,867,275 37,875,413 36,282,662 25,921,438 
Net from railway 17,328,136 14,189,441 17,531,194 10,200,963 
Net ry. oper. income 4,847,841 5,187,228 8,813,717 6,922,521 


V. 162, p. 1932. 


Wieboldt Stores, Inc.—Preferred Stock Offered—Men- 
tion was made in our issue of Oct. 29 of the offering of 
35,000 shares of $4.25 cumulative preferred shares (no 
par) subject, with respect to 33,639 shares, to prior ex- 
change rights of present stockholders, by A. G. Becker 
& Co., at $103 per share. Further details follows: 

EXCHANGE OFFERS~— Company offered to holders of cutsianding $5 


cumulative prior preferred shares and to holders of ovtstaending 6% 
cumulative convertible vreferred shares an opportunity to exchange 
their shares for $4.25 cumulative preferred shares on the following 
respective bases: 

(a) Each prior preterred share may be exchanred for one $4.25 
preferred share plus $0.42, which sum represents tne Gifference per 
snare between initial public offering prise of a $4.25 preferred share 
ond redemption price, plus dividends to Nov. 1, 1943, of a pricr 


preferred share 


(b) Fach preierred share may be exchynged for 5) 100 of 
$4.25 preferred share, plus $0.22, which scum represents dilference 
between Initial public offering price of fiftv-one one-hundredths of 
£4.95 preferred share and redeinption price, plus dividends tu Nov. 1, 
045, of a 6 preterred shure. 

The exchange expired Nov. 30 

The nev preferred stock is redeemable ut £167 per shure on or 
before June 30, 194%: at $106 per Share thereafter wnhd on or before 
June 30. 1950: at $105 per Share thercafler ane on or before June 30, 
1962: ut $1C4 per share therealter and on or before June 30, 1354, 
and at $103 per share thereatter, plus dividends in each case Ent:.lea 
in preference tc 6‘, preferred shares ang couimon shares, ') case Of 


voluntary dissolution ocr liquidation to a price per share equa! to the 


then current redempticn price, and in case of involuntary dissolution. 

cr liguidation to $100 per share, plus dividends in cach case 
LISTING-—-Compzeny intends to make enplieation to list the $4.25 

cuinuletive preferred shares on the Chicago Stock Exchange. 


PURPOSE. Net proceeds frorm tre sale te the underwriters of these 
o1 the 35,000 $4.25 preferred shares not issued in exchange for prior 
preterred shares and 6’ preferred shares will, to the extent necessary, 


be applied by the company to the redemption on Jan. 1, 1946, of the 
prior preferred shares not so exchanged and to the redemption on 
the same date of such number of 6’c preferred shares as may be 


necessary to reduce the number of outstanding 6’ preferred shares to 
20,006. The net proceeds received by the ecmpany in excess of the 
amount necessary to effect such redemptions wilt be applied to payment 
of tne expenses incident to the financing, and any balance not 
expended for the atove purpeses will be added to working capital 
and used for genera) corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT PINANCING 


Authorized Outsianding 
First mtge. 2'4' note due 1946 to 
1964 to Northwestern Mutual Lifc 
Ins. Co i 
Cumul. preferred shares ‘no par) 50,000 shs. 5,000 shs. 


0,000 sh 
3.510 shs. 


under the 


pid. shares (350 par) 20.600 shs. 
pur} a -500,600 shs 
$1.00€C 000 is available to the 


G‘. curnul. conv. 
Common <steck ¢no 
An additicenal 


$2,784,767 
73 
2 
26 


company 





termis of the first morieage so lung as annval commitment fees oi 
£20 060 are continued, Such fees have been paid to Jan. 15. 1946 
There 1s no nresent intention to increase the principal amount. 

TBy resolution of the beard of directors 35,000 snares have been 
Cesigpated a4 25 Cumuls ive preferred shares and constitute one initia’ 
series 

téC.000 common shares are at present reserved for conversion of 
6’ cumulative ecnvertinie preferred shares: the number of shares sv 
reserved wil! Se reduced to 20,040 uvon ibe reduction in the numbii 
of authorized 6’ cwnulative convertible preferred shares 

PUSINESS 4ND PROPERTY—-Tre business. established im 1883, was 


and 


lal 


incorperated in Dlinois in 1507 as W. A. Wiebolat & Co.., 
assumed the present name in 1928. Company opcratcs four 1 
department stores located in neighborhood business centers in Chicago, 
a fifth in Evanston, a suburb of Chicego, and a sixth in the Oak 
Park-River Forest suburban business district. 

Fach of these stores is in separate indepencent 
Gutside of the downtown area, but the operation is complctely 


shopping Cistrict 


inte- 





2193 


grated, with centralized merchandising, warehcusin 
tion. Each is a leading department store in 
readily accessible by public tran 
trading area. 

The stores handle the full line of merchandise enerall 
large department stores, but specialize in popular sleaa je ene 
In the last pre-war vear approximately 62% of the sales were :nade 
lor cash. During the war period this percentage has been sharply 
increased because of the operation of Regulation W, so that it reached 
approximately 84’, in the fiscal year ended July 28, 1945. It is 
anticipated that upon the remova! of restrictions imposed by Regula- 
tion W a larger percentage of sales will be on a charge or instal- 
ment basis. 

UNDERWRITERS—The names of the underwriters and the per- 


centages of the underwritten shares to be purchased by each of them 
are as follows: 


sing and sales promo- 
its cominunity and is 
sportation to customers in its normal 


ct ee I PR A i : “Sa 
. oe U= > eee 17.14 
Central Republic Co. (Inc.)__ ce eee : ODER 14.29 
Harris, Hall & Co. (Inc.)___ oa ee “ 11.43 
macen, Whiggle & On, —S...........2 lies as eS. 7.14 
RESULTS FOR FISCAL YEARS 
Period— —52 Weeks Ended— Year End. 


: July 28,'45 July 29,'44 July 31, 43 
Gross sales, less discounts, etc. ____ $40,397,614 $37,118,791 $36,490,327 
Cost of goods sold, occupancy and 











buying RES -..-.-. 28,874,291 27,065,773 26,618,839 
Publicity, sell, & admin. & gen. exp. 8,171,770 7,791,342 7,714,255 
Provision for doubtful accounts____ Cr1,319 Cr2,461 3,978 

Operating profit ---~-----.--- $3,352,871 $2,266,138 $2,163,284 
Other income =a AL 170,192 205,762 142,785 

Total Ee ence - $3,523,063 $2,469,900 $2,396,039 
Other “ete ag, RO ee 143,679 273,279 155,207 
Normal income tax, surtax and de- 

clared value excess profits tax___ 374,743 326,253 427,714 
Excess profits tax (net)__._______ 2,151,157 1,143,600 946,173 
Prior year’s adjustments (Cr)_____ 22,185 28,588 43,550 

Net profit See Eee ee ee ee $831,297 $755,535 $910,493 


—V. 162, p. 2065. 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Wire Recorder Development Corp., Chicago — Four 
New Licensees— 


Lucius A. Crowell, President of this corporation, which handles the 
licensing program for the Armour Research Foundation of Ilinois 
Institute of Technology, on Nov. 2 announced the licensing of four 
additional manufacturers, including Bendix Aviation Corp., to preduce 
Armour magnetic wire sound recorders. Other new licenses are Bang 
and Olufsen, Copenhagen, Denmark; Pyrox Proprietary, Ltd., Mel- 
bourne, Australia, and the St. George Recording Equipment Co., New 
York, N. Y. ‘ 

The Bendix Aviation Corp., which is 1eported to have plans to manu- 
facture 1,000,000 home radios yearly as a part of its peacetime recon- 
version pregram, expects to produce magnetic wire sound recorders in 
seven different fields of application. 

In addition to incorporating wire recorders in home radio receiving 
sets, Bendix will manufacture wire record business dictating machines, 
adaptor units for use with existing nome radios; portable, self-con- 
tained recorders (including pocket modeis); recorders for installation 
on railroad trains, ships and planes for entertainment purposes; re- 
cording devices for use in connection with the cperation and control 
of mobile vehicles, and specially aesigned super-sonic magnetic wire 
recorders for use in various types of research and testing work in pure 
and applied science. NS 

Operating 26 divisions, Bendix produces a wide variety of aviation, 
automotive, marine and industrial products, with patents on hundreds 
of related products which it has developed. 

Bang and Olutsen one of Denmark's largest radio manufacturers, 
plan to begin production of magnetic wire sound recorders late next 
spring in the fields of commercial and non-commercial entertainment, 
business dictating machines, units for use in transportation communi- 
cation, and in connection with phetography, motion pictures and pro- 
jectors, 

During the war, Pyrox Proprietary, Ltd., of Melbourne, has been 
manufacturing various clectrical units of high precision for aircraft, 
such as bomb selector switches, jettison switches and relays of various 
types for gun firing and radar work Among the applications for which 
this Australian company plans to manufacture Armeur magnetic wire 
sound recorders are radio receivers, business dictating machines, and 
especially designed machines for use in schools and otner educational 
institutions. é' 

The St. George Recording Equipinent Co. will produce recorders for 
application in five different fields, including self-contuined units, ma- 
chines especially designed for advertising purposes, commercial enter- 
tainment devices including single reproducers and nmiultiplie record 
players, and recorders designed for meaical applications in diagnosis 
and study of human ailments. : 

St. George has manufactured recording equipment and photographic 
vear for the armed forces during the war, inclucing a radar camera, 
the only one of its type manufaciured, which the Air Corps has used 
to phctograph the radar screen as used on B-29 bombers. 

These four new licensees bring to 24 the total number of manufac- 
turers who have been licensed tc produce Armour magnetic wire sound 
recorders in various tields of application. They are: Aireon Manufac- 
turing Co., Kansas City, Kansas; Ansley Radio Corp., Long Island City, 
N. Y.: Automatic Electric Co., Chicago, Iil.; Boosey and Hawkes, Ltd., 
London, England: C. G. Conn, Ltd., Elkhart, Ind.; General Eleciric Co., 
Syracuse, N. Y.; The Hallicrafters Co., Chicago, Ill.; Hammond Instru- 
ment Co., Chicago, Ill.; Meissner Manufacturing Co., Mt. Carmel, Th. ; 
Packard-Bell Co., Los Angeles, Calif.; Radiotechnic Laboratories, 
Evanston. lll.: E. H. Scott Radio Laboratories, Inc., Chicago, Il.; J. P. 
Seeburg Corp., Chicago, Ill.; Sonora Radio and Television Corp., CL. i- 
cago., Ill.; Stromberg-Carlson Co., Rochester, N. Y.; United ‘States 
Government, War Department, Army Service Forces, Washington, 
D. C.: Utah Electronics (Canada), Ltd., Longueil, Quebec, Canada: Utah 
Radio Products Co.. Chicago, Ill.; Webster-Chicago Corp., Chicago, Il., 
and Wi-Recorder Corp., Detroit, Mich. 


Wisconsin Central Ry.—Earnings— 


September— 1945 1944 
Gross from railway $1,743,189 $1,845,991 
Net from railway *51,897 481,052 
Net ry. oper. income * 222,750 237,111 

From Jan. 1— 

Gross from railway : 15,975.402 16,911,566 
Net from railway 3,834,153 4,593,568 
Net rv. cper. income 1,646,384 2,474,821 


Deficit.-—-V. 1559. 


Wisconsin Public Service Corp.—Weekly Output— 


162, p. 


Electric output of this corporation for the week ended Oct. 27. 
3°45. teteled 11.318.000 kwh.. as compared with 11,311,000 kwh. for 
the corresponding week last year, an increase ol 0.14%. .—V. 162, 
p. 2065. 

Yazoo & Mississippi Valley RR.—Earnings— 
September 1945 i944 1943 ; ; 1942 
Gross from railway $2,604,622 $4,082,186 $2,765.726 $3,774,334 
Net from railway 756.534 2,131,427 863.720 2,141,239 
Net ry. cper. income 309,489 606,561 230,938 1,794,332 

From Jan. 1- 

Gross from railway 25.465,.903 27.029.859 998.301.4394 25.078.799 

Net trom railway 8.605.423 10,257,052 11,236,728 12,556,969 

Net ry. oper. income 3,257,144 3.765.024 4.630.725 %, 912,255 
V. 162, p. 1810. 
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‘Statutory Debt Limitation as of Sept. 30, 1945 


The Treasury Department made pubic on Oct. 8 its monthly 
report showing tnat uic sace amount of public aebt obligations issued 
under the Second Liberty Bond Act (as amended) outstanding on 
Sept. 30, 1945 totaled $272,258,643,904, thus leaving the face amount 
of obligations which may be issued subject to the $300,000,000,000 
statutory debt limitation at $27,741,356,096. In another table in the 
report, the Treasury indicates that from the total gross public debt 
and guaranteed obligations of $262,565,312,191 should be subtracted 
$1,035,784,009 (outstanding public debt obligations not subject to debt 
limitation), and to this tigure should be added $10,729,115,722 (the 
unearned discount on U. 8. Savings Bonds). Thus the grand total 
of public debt obligations outstanding as of Sept. 30, 1945 amounted 
to $272,258,643,904. 

Section 21 of the Second Liberty Bond Act, as amended, pro- 
vides that the face amount of obligations issued under authority of 
that Act, and the face amount of obligations guaranteed as to prin- 
cipal and interest by the United States (except such guaranteed 
obligations as may be held by the Secretary of the Treasury) “shall 
not exceed in the aggregate $300,000,000,000 outstanding at any one 
time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 

Total face amount that may be outstanding at any one time 
Outstanding Sept. 30, 1945 
Obligations issued under Second Liberty Bond Act, as amended: 
Interest-bearing: 
Bonds— 

Treasury 

“Savings ‘maturity value) 

Depositary - 

Adjusted service .___- 


$300,000,000,000 


$107,048,680,000 
57,470,316,775 
516,018,500 
500,157,956 
43,494,109,600 
44,115,497,000 
17,018,335,000 


$165,535,173,231 
Treasury notes ......--. “ 
Certificates of indebtedness 

EES WHE oo noncnceenns 


104,627,941,600 
$270,163,114,831 
298,749,150 


Total interest-bearing -- cee sed 
Matured, interest ceased__---_- 
Bearing no interest: 

War Savings Stamps 
Exc. prof. tax refunds bonds 


144,678,750 
1,107,202,364 


1,251,881,114 


Total $271,713,745,095 


Guaranteed obligations (not held by Treasury): 
Interest-bearing: 
Debentures: F. H. A.__-~- 


An ahmed 37,080,286 
Demand obligations: C. C. C. 


489,662,248 
amansenrse 526,742,534 
18,156,275 


Matured, interest ceased__..--._.___-- 


$544,898,809 
Grand total outstanding 272,258,643,904 


_ 27,741,356,096 


RECONCILEMENT WITH STATEMENT OF THE PUBLIC DEBT SEPT. 30, 1945 
(Daily Statement of the United States Treasury, Oct. 1, 1945) 
Outstanding Sept. 30, 1945: 
Total gross public debt ‘ eae eetebes aaa Goel -_. $262,020,413,382 
Guaranteed obligations not owned by the Treasury ~~ , 544,898,809 


Balance face amount of obligations issuable under above authority 


Total gross public debt and guaranteed obligations..________ $262,565,312,191 
Add-—Unearned discount on U. S. Savings Bonds: 
(‘Difference between maturity value and current 
redemption value) a Ae eee 
Deduct—Other outstanding public debt oubligations 
not subject to debt limitation_-.__._______ Becios 


$10,729,115,722 
1,035,784,009 


9,693,331,713 
$272,258 ,643,904 


Individuals’ Liquid Saving, Jan.-Mar. 1945 
Below Last Quarter of 1944 


The Securities and Exchange Commission made public on June 
27 its quarterly analysis of the volume and composition of saving by 


considerably lower rate than the record high of the last quarter ot 
1944. This decline says the SEC was mainly attributable to the heavy 
income tax payments made during this quarter including approxi- 
was postponed to January 1945. In its June 27 advices the Com- 
mission also said: 

During the first three months of 1945, individuals added $4.9 
Lillion to their currency and bank deposits, $1.4 billion to their hold- 


Government insurance, and $900 million to their equity in private 
insurance, mostly life insurance. They also paid off $200 million of 
consumer indebtedness other than mortgages. At the same time 
they reduced their holdings of corporate securities by $300 million. 
The $4.9 billion increase in cash and deposits was at a somewhat 
lower rate than in the previous quarter. In spite of the heavy tax 
payments which showed their effect on total liquid saving, time and 
savings deposits increased by the record amount of $2.3 billion, a 
continuation of the trend established in 1944. Individuals’ demand 
deposits increased $2.1 billion, about the same rate as in the last 
quarter of 1944. Currency showed a much smaller increase of ap- 
proximately $500 million, reflecting seasonal] factors. In the absence 
of a War Loan Drive, the $1.4 billion of saving in the form of U. S. 
Government securities was substantially less than in the preceding 
cauarter. 
Of the remaining components of individuals’ saving in the first 
quarter of 1945, private and Government insurance continued to 
grow at the same high rate as in prior auarters. Individuals also 
showed the first liquidation of consumer debt for close to a year, 
largely as a reflection of seasonal factors. The $300 million decrease 
in holdings of corporate securities was due for the most part to the 
substantial debt retirement by corporations. 


*In this analysis :ndividuals’ saving includes unincorporated business 
types specified in the attached iable Corporate and Government 
included. The change in individuals’ equity in Government 


considered as part of individuals’ saving. 


*This does not reflect the increase in inventories of unincorporated business (net 
of the change in notes and accounts payable) Although the amount of this increase 
is not Known, it is believed to have been in tie neighborhood of $100 million in the 
first quarter of 1945. 


saving of 
Saving are not 
insurance is, however, 


The above discussion of individuals’ saving is based on data pre- 
sented in the following table. 


GROSS SAVING BY INDIVIDUALS IN THE UNITED STATES* 
1941-1945 ‘Billions of dollars) 


1944 1945 

1944 Jan.- Apr.- July- Oct.- Jan.- 
March June Sept. Dec. March 
11:0 30:7 223.3 14: 10.2 
9.2 B.7 6303 24. 8.4 


1941 1942 

ee 

fLiquid saving _-_. a 

Gross saving by type: 

1. Currency and bank deposits + 

2. Savings & loan associations + 

3. Insurance & pension reserves 
a. Private insurance . 
b. Government insurance. + 
c. Total 

$4. Securities: 

a. U. S. savings bonds 

b. Other U. S. Government 

c. State and local govs. 

d. Corporate and ocher 

e. Total 

5. Non-farm dwellings: 
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“Approximate face or maturity value; current redemption value $46,741,201,053. 


Cottonseed Receipts to September 30 


On Oct. 15 the Bureau of Census issued the following state- 
ment showing cottonseed received, crushed and on hand, and cotton- 
seed products manufactured, shipped out, on hand and exported for 
the month ended September 30, 1945 and 1944. 


*Received at mills 
1945-46 1944-45 1945-46 1944-45 1945-46 1944-45 
Aug. 1-Sept. 30 Aug. 1-Sept. 30 Sepi. 30 


COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 
United States 577.276 1,073,258 368,380 453,065 427,244 
75,443 94,433 46,173 44.480 39 826 
15.867 109,657 40,928 39,953 21,265 
76,234 118,261 49,585 61,882 45,102 
49.201 73,169 22,061 26,551 28.896 
119,889 212,450 56,638 64,073 80,657 

7.074 48.017 12,897 23,77 9,307 
28,868 61,082 21,395 34,211 11.985 

§.171 75,042 16,789 30,254 2,572 
188,122 219,586 97,733 93, 70C 174,588 157,532 
11,407 61,561 4,181 14,184 13,046 50,321 
*Includes 992 tons destroyed during 1945-46. Does not include 219,340 and 118,256 


tons on hand Aug. 1, 1945 and 1944, respectively. n 37 2 ; s resi : 
during the seasons 1945-46 and ‘aeuan y, nor 8,037 and 14,196 tons reshipped 





Crushed On hand at mills 


State— 





738,449 
57,090 
79.504 
76.231 
48,593 
150,443 
31,627 
32,543 
54,565 








Zouisiana__________ = 
Mississippi 

North Carolina_. 
South Carolina 
Tennessee 


COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND 


On hand 
at beginning 
of Season 
Aug 1 


"55.121 
29.759 
$275,625 
239,934 
52,258 
28,050 
61,697 
14,793 
18,576 
61,920 
323 

476 


Produced Shipped out On hand 
Aug. 1-Sept. 30 Aug. 1-Sept. 30 Sept. 30 
113,257 96,163 +50,036 
134,960 105,859 64,726 
£108,129 apne Se 207,918 
89,300 165.134 
163,329 49,561 
201,901 61,498 
86,671 60.861 
107,982 34,705 
**309,195 *++52,786 
129,387 76.455 
1,042 
1,423 


Products— 


Crude oi} 
(thousand pounds)-_ 
Refined oil 
(thousand pounds) _ 
Oake and meal 
(tons) 


Season 


1945-46 
1944-45 
1945-46 
1944-45 
1945-46 
1944-45 
1945-46 
1944-45 
1945-46 
1944-45 
1945-46 
1944-45 


166,626 
168,453 
27,507 
28.070 
74,985 
114,852 
1,206 
2,828 
2.964 3,202 
5,622 8,833 
27,297,000 pounds at refining and manu- 
501,000 pounds in transit. 
at oil mills, 12,3€4,000 pounds at refining and manu- 


(running bales) __{ 
Mull fiber t 
a sabes 
(600-lb. bales).___{ 1944-45 10.025 
“Includes 11,323,000 pounds at oi : 
facturing establishments, and 6, wae tee 
aces So egynae 28,417,000 pounds 
acturing establishments, and 9,255,000 pounds in transit 
tIncludes 257,591,000 pounds at refining a 0 mamas i i 
, d nd m 3 
18,034,000 pounds held elsewhere and in reee Hoy ee ne ae 
here mag ae te nate pounds of crude oil. 
¢ . , Pounds at refining an i i 
12,780,000, pounds held ait ane “oe gy manufacturing establishments, and 
cludes 24,528 bales first cut, 73,770 bales second cut. and 10,897 bales mill run 
TtIncludes 11,365 bales first cut, 35,550 bales second cut, and 5,871 bales mill ran. 


sa. Purchases ......- 
b. Change in debt 
c. Saving (a. minus b.) -_ : 
16. Automobiles & other durable 
consumers’ goods - 
**7. Liquidation of debt, not 
elsewhere classified - 
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6 2.9 1.0 

*Includes unincorporated business saving of the types specified. 
corporate or government saving. 

+Gross saving excluding purchases of homes as well as of automobiles and other 
durable consumers’ goods. 

tDoes not include net purchases by brokers and dealers or by other individuals 
financed by bank loans. 

§$New construction of one- to four-family nonfarm homes less net acquisition of 
properties by non-individuals. 

{Purchases. Based on revised Department of Commerce data. 
above include all new passenger cars sold in the United States. 

**Largely attributaole to purchases of automobiles and other durable consumers’ 
goods, although including some debt arising from purchases of consumption goods. 
The other segments of individuals’ debt have been allocated to the assets to which 
they pertain, viz., saving in savings and loan associations, insurance, securities and 
homes. 


Note—Figures are rounded and will not necessarily add to totals. 


The foregoing data have been compiled by the Commission from 


0 4+ 2 


Does not include 


data are necessarily estimates and therefore. are subject to revision. 








Agreement Between Department of Commerce 
And NHA to Avoid Duplication of Effort 


An agreement designed to avoid duplication of effort and call- 
ing for a continuous exchange of data and information has been 
reached between the Department of Commerce and the National 
Housing Agency, it was announced on Oct. 26. Signed by Secretary 
of Commerce Henry A. Wallace and NHA Administrator John B. | 


) 


Blandford, Jr., the accord covers working relations between the re- 
cently established Construction® 
Division in the Department’s 
Bureau of Foreign and Domestic 
Commerce and the NHA. The un- 
derstanding sets forth that the 
NHA “is concerned with the de- 
velopment of adequate informa- 
tion as a guide to policy formation 
in the field of housing and as a 
service to the residential build- 
ing and financing industries as 





The Construction Division, ac- 
cording to the agreement “is con- 


tion industry plays in the nation’s 
economy and in reaching a high 


cerned with the development and 
improvement of the basic meas- 





ures of construction activity. . . 
well as local officials dealing di- | Its function will be to syn- 


rectly with housing.” 





individuals * in the United States covering the first quarter of 1945 | 
showing total liquid saving during this quarter of $8.4, billion’, a | 


mately $1.5 billion of fourth quarter 1944 taxes, payment of which | 


ings of U. S. Government securities, $1.0 billion to their equity in | 


The figures shown | 


many different sources. Because of the nature of the figures, current | 


cerned with the role the construc- | 


level of productive employment 
. it (the Division) will be con- | 


| Government agencies and a vari- 
'ety of private sources in order to 
build up an adequate over-all 
picture of the construction indus- 
try. 

The argeement sets up the fol- 
|lowing arrangement: 

1. The NHA recognizes the 
/need for over-all studies and data 
on the construction industry and 
will assist the Construction Di- 
| vision in this area. 

2. The Department ot Com- 
merce recognizes the need of the 
NHA for a comprehensive system 
of housing research and statistics 
as an aid in the formulation and 
operation of its program, and asa 
| source of information for the vari- 
ous parts of the housing industry 
as well as for local communities. 

3. The NHA will provide a 
summary oft the data and analyt- 
ical information available as the 
result of its activities so that the 
Construction Division may make 
the maximum use of this ma- 
terial. The Construction Division 
will provide the NHA with the 
data and analytical information it 
develops. 

4. A working liaison between 
the two agencies will be set up 
to prevent duplication cf effort 
and to facilitate the combination 
of resources of the agencies on 
specific projects. 

5. The established contacts of 
the NHA with home builders, 
mortgage lenders and_ similar 
groups will be utilized in any un- 
dertaking involving one or more 
of these groups. 

6. There is a great need for 
technical construction research, 
both within and outside the Fed- 
era! Government. In _ develop- 
ing programs of aid to technical 
research, every effort will be 
made to avoid duplication and 
conflict and results of all tech- 
nical research will be exchanged. 


All Mail May Now Be 
Sent to Poland 


Postmaster Albert Goldman 
directed attention on Oct. 15 to an 
announcement issued by Post- 
master General Robert E. Hanne- 
gan that all mail, including parcel 
post, may now be sent to Poland. 
In his advices Postmaster Gold- 
man said: 

Effective at once, ordinary par- 
'cel post service is resumed, sub- 
| ject to the same rates and con- 
ditions as were in effect prior to 
the suspension of this service. Mr. 
Hannegan said that the weight of 
each parcel is limited to 11 
pounds and that only one parcel 
a week may be sent by or 0.1 be- 
half of the same person or con- 
cern to or for the same addressee. 
Contents are limited to non-per- 
ishable items which are not pro- 
hibited in the parcel post mails to 
Poland. Registry service for par- 
cels is not available as yet. 

Mail service has also been ex— 
tended to include all classes of 
regular mails—letters, post cards, 
_printed matter in general, printed 
| matter for the blind, commercial 

papers and samples of merchandise. 
| Printed matter, except printed 
'matter for the blind, commercial 

papersand samplesof merchandise. 

| dise are limited to one pound per 
| package. Printed matter for the 
blind may weigh up to 15 pounds 
'6 ounces. The postage rates are 
| those which were in effect prior 
' to the suspension of the service. 
| Registry and special delivery 
services are available. The fee 
for each is 20 cents. 

Mr. Hannegan also announced 
‘that articles weighing up to one 
/pound may be accepted for dis- 
| patch by air to Poland, when pre- 
'paid at the rate of 30 cents a 
| half-ounce or fraction. 
| The export control regulations 
| set up by the Foreign Economic 
Administration apply to mail and 
parcei post to Poland. 
| Complete information as_ to 
‘rates, weight and size limitations 





.| of mail to Poland may be ob- 


|tained at any United States post 


thesize information from several ‘ office. 
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ARIZONA 


Maricopa County Sch. Dist. No. 68 
(P. O. Phoenix), Ariz. 


Other Bids—The $15,000 school 
bonds awarded on Oct. 22 to Refs- 
nes, Ely, Beck & Co., of Phoenix, 
as 4-2s at a price of 100.273, a net 
interest cost of about 2.28%— 
v. 162, p. 2066—also received the 
following bids: 


Price 
Bidder Bid 
Kenneth Ellis & Co., 
i Pe ee 100.03 
Kirby L. Vidrine & Co. 
a a 101.006 
ARKANSAS 


Washington County P. O. 
Fayetteville), Ark. 

Bonds Defeated—An _ issue of 
$250,000 court house bonds was 
defeated at the election held on 
Oct. 24. 


CALIFORNIA 


Alameda County, Oro Loma 
Sanitary Dist (P. O. 
Hayward ), Calif. 


Bond Sale—The $108,000 semi- 
ann. drainage bonds offered for 
sale on Oct. 23—-v. 162, p. 2066— 
were awarded to Stone & Young- 
berg, of San Francisco, as 3'es, at 
a price of 100.58. The next high- 
est bidder was Hannaford & Tal- 
bot, for 4s, at a price of 102.275. 


Leng Beach, Calif. 

Bond Election—It is reported 
that the City Council has decided 
to hold an election next February 
to have the voters pass on the 
issuance of $4,000,000 sewage dis- 
posal plant bonds. 


Mill Vailey, Calif. 


Bonds Voted—An issue of $485,- 
000 sewage disposal plant bonds 
was favorably voted at the elec- 


tion held on Sept. 25, by a large! 


majority of the it is now 


reported. 


votes, 


Orange County, Santa Ana 

Junior College Dist. (P. O. 
Santa Ana), Caiif. 

Bonds Voted—An issue of con- 








| 
| 


struction bonds amounting  to' 
$994,000 was favorably voted at 
the election held on Oct. 30. 
Richmond, Calif. 
Bond Election—It is reported 
that an election will be held on! 


Nov. 27. at which time the voters 
will be asked to pass on the is- 


suance of $3,852,000 not to ex- 
ceed 5° semi-annual memorial 
civic center bonds. 


COLORADO 


Pueblo County, Pueblo Sch. Dist. 
(P. O. Pueblo), Colo. 

Bonds Voted—The District Sec- 
retary states that at the election 
held on Oct. 15, the voters ap- 
proved the issuance of the $650,- 
000 construction bonds, but no 
action has been taken as yet re- 
garding the issuance of these 
bonds. 





FLORIDA 


Fort Lauderdale, Fla. 


Certificate Redemption — Flor- 
ence C. Hardy, Acting City Audi- 
tor-Clerk. has announced the 
above City’s water works revenue 
certificates. Nos. 304 to 419, are 
called for redemption on Dec. 1. 
Dated June 1, 1940. Denomination 
$1,000. These certificates are due 
on June 1. 1951 to 1953. 

Payment will be made on pre- 
sentation of said certificates at 
the Chemical Bank & Trust Co., 
New York City, with all coupons 
maturing on or before Dec. 1, 
1945, attached. Payment will be 
made at par and accrued interest, 
the accrued interest to be paid on 
surrender of appropriate coupons. 
Interest ceases on date called. 


| 


| 








Fort Myers, Fla. 


Certificates Sold—The $275,000 
utility revenue certificates offered 
for sale on Oct. 29—v. 162, p. 2066 
—were awarded to the First Na- 
tional Bank, of Fort Myers, as 
2'es, at a price of 100.48, a basis 
of about 2.45%. Dated Oct. 1, 
1945. These certificates are due 
on Oct. 1, from 1948 to 1965. The 
next highest bidder was a group 
composed of the Ranson-Davidson 
Co., John Nuveen & Co., and 
Walter, Woody & Heimerdinger, 
bidding for 2'2s, at a price of 
97.06. 


Lake Worth, Fla. 


Bonds Authorized — The City 
Commission is said to have passed 
an ordinance authorizing the is- 
suance of $850,000 2% power plant 
and equipment revenue bonds. 
Due in from one to 20 years from 
date. 


Port of Palm Beach Dist. (P. O. 
Palm Beach), Fla. 


Bonds Sold—An issue of $193,- 
000 344% series C, refunding 
bonds was purchased recently by 
the Ranson-Davidson Co., of 
Wichita, and Sullivan, Nelson & 
Goss, of West Palm Beach. Dated 
Jan. 1, 1945. Denomination $1,000. 
These bonds are due on July 1, 
as follows: $99,000 in 1962, $21,- 
000 in 1963, $29,000 in 1964, and 
$22,000 in 1965 and 1966. Call- 
able for prior redemption as a 
whole or in part in numerical 
order, on July 1, 1960, or on any 
interest payment date thereafter, 
at par plus accrued interest. Prin- 
cipal and interest payable at the 
Chase National Bank, New York. 
These bonds, part of a total 
authorized issue of $595,000, are 
being issued to refund heretofore 
legally created indebtedness (cer- 
tain maturities of Series A, 5!2%, 
refunding bonds) ot the District, 
and are, in the opinion of counsel, 
valid and binding obligations of 
the District, payable from = un- 
limited ad valorem taxes levied 
against all the taxable property 
therein, including homesteads, and 
all rights and remedies’ which 
would be available for the sup- 
port and enforcement of the ob- 
ligations refunded continue and 
remain available for the support 
and enforcement of these refund- 
ing bonds. Said bonds have been 
validated by a decree of the Cir- 
cuit Court pursuant to an order 


‘of the Supreme Court of Florida. 


Legality approved by Caldwell, 
Marshall, Trimble & Mitchell, of 
New York, and McCall, Parkhurst 
& Crowe, of Dallas. 
St. Petersburg, Fla. 

Circuit Court Hearing—A Cir- 
cuit Court hearing took place on 
Nov. 2 to validate gas plant reve- 
nue certificates amounting to 
$700,000, to be dated Oct. 1, 1945. 
After validation, the certificates 
will be offered for sale. 


GEORGIA 


Athens, Ga. 
Bonds Voted—An issue of $325,- 


| 000 scnoot bonds is~said to have 


been approved by the voters at 
a recent election. 


ILLINOIS 


Chicago, I[ll. 

Bond Sale—The Board of Edu- 
cation refunding of 1946 bonds 
amounting to $2,750,000 and of- 
fered for sale on Oct. 31—v. 162, 
p. 1937—were awarded to the Na- 
tional City Bank, Bankers Trust 
Co., both of New York, and Crut- 
tenden & Co., of Chicago, jointly, 
as 1%s, at a price of 100.432, a 
basis of about 1.171%. Dated Jan. 
1, 1946. These bonds are due on 
Jan. 1, 1956. The next highest 
bidder was the Chase National 
Bank, New York, for 1%s, at a 


price of 100.418. Other bidders, | 
also for 1's, were as follows: 


Price 
Bidder Bid 
Harris Trust & Savings 
Bank, Chicago, 
Northern Trust Co., 
Chicago, 
Continental Illinois National 
Bank & Trust Co., 
Chicago, 
First National Bank, 
Chicago, 
City National Bank 
& Trust Co., Chicago, and 
American National Bank, 
Chicago, jointly _______ 


Harriman Ripley & Co., Inc. 

Illinois Co., Chicago, 

A. G. Becker & Co., 

Kebbon, McCormick & Co., 

Milwaukee Co., 

Eldredge & Co., 

Laurence M. Marks & Co., 

Field, Richards & Co., 

Martin, Burns & Corbett, 
and 

Frank & Belden, jointly _.100.302 


Halsey, Stuart & Co., 

Blair & Co., Inc., 

Stranahan, Harris & Co., Inc., 

Braun, Bosworth & Co., Inc. 

Central Republic Co., 
Chicago, 

Otis & Co., 

Mullaney, Ross & Co., and 

Miller, Kenower & Co., 
jointly 

Smith, Barney & Co., 

Lazard Freres & Co., 

Mercantile-Commerce Bank 
& Trust Co., St. Louis, 


100.285 


Crystal Lake Grade Sch. Dist. 
No. 47 (P. O. Crystal Lake), 
Illinois 

Bond Election Contemplated— 
It is stated by L. J. Lundahl, Clerk 
of the Board of Education, that 
it is expected an election will be 
called in the near future to have 
the voters pass on the issuance of 
$250,000 construction bonds. 


Franklin County (P. O. Benton), 
Illinois 
Bond Election—It is reported 
that an election will be held on 
Dec. 11, to have the voters pass 
on the issuance of the $250,000 
court house bonds, which were 
sold on Sept. 28, subject to the 
election’s outcome. 


Freeport Sch. Dist. No. 145 (P. O. 
Freeport ), Ill. 

Bonds Voted—It is stated by B. 
F. Shafer, Superintendent of 
Schools, that $900,000 construc- 
tion and site purchase bonds were 
approved by the voters at the 
election held on March 17, not 
$450,000, as noted here at the time. 
It is also reported that there is 
no offering contemplated on these 
bonds for the present time. 


Highland Park, Park District, Ill. 
Bond Sale—The $132,000 land 
acquisition bonds offered for sale 
on Oct. 29—v. 162, p. 1938—were 
awarded to the Northern Trust 
Co., of Chicago, as 1s, at a price 
of 100.907, a basis of about 
0.769%. Dated Nov. 1, 1945. These 


tion at the First National Bank of 
Chicago. Interest ceases on date 
called. 


Warsaw, Ill. 
Bond Election Pending — The 
City Council passed an ordinance 
recently calling for an election to 
submit to the voters an issue of 
$15,000 water revenue bonds. 


Western Springs Park District, Ill. 
Bond Offering—Ella Z. Allison. 
Secretary of the Board of Park 
Commissioners, will receive sealed 
bids until 7.30 P. M. on Nov. 8 
for the purchase of $90,000 park 
acquisition and improvement 
bonds, not exceeding 24% in- 
terest. Dated Nov. 1, 1945. De- 
nomination $1,000. Due $5,000- 
Nov. 1, 1948 to 1965. Rate of in- 
terest to be in multiples of %4 or 
one-tenth of 1% and not more 
than one rate shall be named by 
each bidder. These bonds were 
authorized at an election held on 
Oct. 29, 1945. Principal and in- 
terest payable at a bank or trust 
company in Western Springs or 
Chicago, as may be mutually 
agreed upon between the District 
and the purchaser. No conditional 
bid or a bid for less than par and 
accrued interest to date of deliv- 
ery will be considered. Printed 
bonds and the approving opinion 
of Chapman & Cutler of Chicago, 
will be furnished by the District. 
The bonds will be general obliga- 
tions of the District and all tax- 
able property in the District will 





bonds are due on Nov. 1, from 
1947 to 1951. 





R. W. Pressprich & Co., 
Graham, Parsons & Co., 
Chas. E. Weigold & Co., 
Wm. Blair & Co., and 
Watling, Lerchen & Co., 
jointly 


Phelps, Fenn & Co., 

F. S. Moseley & Co., 

Stone & Webster and 
Blodget, Inc., 

Bacon, Stevenson & Co., 

Alex. Brown & Sons 

Coffin & Burr 

Eastman, Dillon & Co., 

Hemphill, Noyes & Co., 

FE. H. Rollins & Sons, 

Spencer Trask & Co., 

B. J. Van Ingen & Co., 

McDonald & Co., and 

Pipes, Jaffray & Hopwood, 
jointly — : 


Blyth & Co., 
Lee Higginson Corp., 
Salomon Bros. & Hutzler, 
| Equitable Securities Corp., 
| First of Michigan Corp., 
Stern Bros. & Co., 

Bacon, Whipple & Co., 
| Hannahs, Ballin & Lee, 
Wheelock & Cummins, 
| jointly ———- i» 


Cook County Franklin Park 
Sch. Dist. No. 84, Ill. 

| Bond Call—Arley M._ Ball, 
| School Treasurer, calls for pay- 
;ment on Dec. 1, refunding bonds 
| Nos. 64 to 71, dated Dec. 1, 1935, 
payable at the First National 
Bank, Chicago. Interest ceases on 
| date called. 

Cook County Maywood Sch. Dist. 


No. 89, Illinois 


Bond Call—Albert C. . Roos, 
School Treasurer, calls for pay- 
ment on Dec. 1, the following re- 


100.269 





100.234 





| 


and 


funding bonds: Nos. 117 to 140, 
415%: 146 to 155, 5%, and 156, 
444%. Dated June 1, 1940. De- 


nomination $1,000. These bonds 
are due on June 1, 1960. Payment 
of the principal amount together 
with interest accrued up to and 
including Dec. 1, 1945, will be made 
on presentation of said bonds to 
the First National Bank of Chi- 
cago. Said bonds must be pre- 
sented in negotiable form and 





| Should have attached Dec. 1, 1945, 
‘and all subsequent coupons. 
j terest ceases on date called. 


In- 


Benjamin Lewis & Co., of Chi- 
cago, also. purchased an issue of 
bonds amounting to $66,000 and 
offered for sale on Oct. 29—v. 162, 
p. 1938—-at a price of 100.215, a 
basis of 0.97%, as ls. Dated Nov. 
1, 1945. These bonds mature on 
Nov. 1, from 1952 to 1954. 

The next highest bidders were 
R. S. Dickson & Co., for $132,000 
ls, at a price of 100.32, and the 
Northern Trust Co., of Chicago, 
for $66,000 Is, at a price of 100.07. 


Other bidders were as follows: 
Bidder Price Bid 
For $132,000, 1% Bonds 


R. S. Dickson & Co.____--_- 100.32 
Harris Trust & Savings 

Bank, Chicago —--_----- 100.28 
i 2) aa 
John Nuveen & Co.______100.20 
First National Bank, 

Chicago sche ax cteolan oa = 
Halsey, Stuart & Co._--- 100.157 
Paine, Webber, Jackson & 

Curtis pees Reda: sad eed 100.155 
Lee Higginson Corp.__---- 100.005 


For $66,000, 1% Bonds 
Northern Trust Co., 
Bo | eres ky 
For $66,000, 114% Bonds 
Paine, Webber, Jackson & 


ee 
Harris Trust & Savings 

Bank, Chicago _____----100.91 
Biyth & Co......-....---. 10. 7a 
John Nuveen & Co.__---- 100.78 
Halsey, Stuart & Co.__---100.65 
R. S. Dickson & Co.__---- 100.63 
First National Bank, 

Chicase ........«-..--..4iee 
Lee Higginson Corp. _-_- 100.153 


Macomb Township (P. O. 
Bardolph), Ill. 


Bonds Sold—It is reported that 
$45,000 road bonds, approved re- 
cently by the voters, have been 
sold. 


Proviso Township High Sch. Dist. 
No. 209, Illinois 

Bond Call— Albert C. Roos, 
Township School Treasurer, calls 
for payment on Dec. 1, 4%%, 
4%%, 5% and 6%, refunding 
bonds Nos. 166 to 191, 197 to 210 
and 216 to 230, amounting to $55,- 
000. Dated July 1, 1941. Denom- 
ination $1,000. These bonds are 
due on June 1, 1961, optional on 
Dec. 1, 1945. Payment of said 





bonds will be made on presenta- 


be subject to the levy of a direct 
annual tax sufficient to pay the 
interest and principal of said 
bonds as the same mature, with- 
out limitation as: to rate or 
amount. Enclose a certified check 
for $2,000, payable to the District. 


White County Bridge Commission 
(P. O. Carmi), lit. 

Bonds Called—Pursuant to the 
provisions of the Trust Indenture 
dated as of June 1, 1941, securing 
4% first mortgage bridge revenue 
bonds of the Commission, Nos. 31 
to 60, amounting to $30,000, these 
bonds are called for payment on 
Dec. 1, through the operation of 
the sinking fund at the principal 
amount thereof plus accrued in- 
terest to date called. Denomination 
$1,000. Due June 1, 1960. 

Said bonds will be redeemed 
and paid on or after date called 
at the Harris Trust & Savings 
Bank of Chicago, having attached 
thereto all interest coupons ma~ 
turing on and subsequent to Dec. 
1, 1945. Interest ceases on date 
called. 


York Township Community High 
Sch. Dist. No. 88 (P. O. 
Elmhurst), I[il. 

Bond Call—A. O. Stoltz, School 
Secretary, calls for payment on 
Dec. 1, the Districts’ refunding 
bonds Nos. 101 to 125, amounting 
to $25,000. 


INDIANA 


Frankf ort, Ind. 

Bond Sale—The $400,000 semi- 
annual electric utility revenue of 
1945 bonds offered for sale on 
Oct. 25—v. 162, p. 1812—were 
awarded to a syndicate composed 
of Paul H. Davis & Co., of Chi- 
cago; Milwaukee Co., of Milwau- 
kee, and Martin, Burns & Cor- 
bett, of Chicago, as 1's, at a 
price of 100.70, a basis of about 
1.431%. Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 
are due from 1947 to 1966. The 
next highest bidder was the Lee 
Higginson Corp., Hornblower & 
Weeks, F. S. Moseley & Co., and 
Kebbon, McCormick & Co., joint- 
ly, for 1%s, at a price of 100.28. 
Other bidders were as follows: 


For 14% Bonds 





Bidder Price Bid 
Paine, Webber, Jackson & 
Curtis, 
C. F. Childs & Co., and .... .j 
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City Securities Corp.., A 
Indianapolis, jointly _---102.15 
Halsey, Stuart & Co 102.069 

Fox, Reusch & Co. 
Stranahan, Harris & Co., Inc. 
John Nuveen & Co., and 
Wm. Blair & Co., jointly __101.642 
Blyth & Co., and 
Braun, Bosworth & 

Co., Inc., jointly 


Jeffersonville Flood Control Dist., 
Indiana 

Bonds Offered — Margaret K. 
Kelly, Executive Secretary of the 
Board of Commissioners, received 
sealed bids until 2 P.M. on Nov. 2, 
for the purchase of $110,000 flood 
control works of 1945 bonds, at 
not exceeding 4% interest. Dated 
Nov. 1, 1945. Denomination $1,000. 
Due $2,000 Jan. and July 1, 1948 
to Jan. 1, 1975. 


IOWA 


Algona, lowa 

Bond Offering—Adah_ Carlson, 
City Clerk, will receive sealed 
bias until 7:30 p.m. on Nov. 1 for 
the purchase of $22,500 street 
bonds. Dated Nov. 1, 1945. De- 
nominations $1,000 and = $590. 
These bonds are due on Nov. 1, as 
follows: $2,060 in 1946 to 1950, and 
$2,500 in 1951 to 1955. Bidders to 
specify the interest rate and all 
other things being equal, 


par and accrued interest or better. 


The City will furnish the approv- | 
ing opinion of Chapman & Cutler, 


of Chicago. Purchaser shall fur- 
nish the printed bonds at his own 
expense. Enclose a certified check 
for $300. 


Banville Indep. Sch. Dist No. 5 
lowa 

Bond Offering - C. E. Stout, 
Secretary of the Board of Direct- 
ors, will receive sealed bids until 
8 P.M. on Nov. 8 for the purchase 
of $24,000 funding bonds. Dated 
Nov. 1, 1945. Denomination $1,000. 
These bonds are due on Nov. 1 
as follows: $2,000 in 1947 to 1952, 
and $3,000 in 1953 to 1956. All 
bonds maturing on or after Nov. 
1, 1953, being optional for redemp- 
tion on Nov. 1, 1946, or on any 
interest payment date thereafter. 
Principal and interest payable at 
the District Treasurer’s office. 


Bidders to specify the rate of in- | 


terest. Enclose a certified check 
for $500. 


New Hampton, lowa 
Bond Offering—The $10,000 air- 


port bonds offered for sale on Oct.! terest to date of settlement. 


29 were awarded to the Ballard- 
Hassett Co., of Des Moines, as 
134s, at par. Purchaser to furnish 
printed bonds and legal opinion. 
Dated Nov. 1, 1945. Denomination 
$1,000. These bonds are due $1,000 
on Nov. 1, 1956 to 1965. The next 
highest bidder was the Carleton 
D. Beh Co., for les, at a price 
of 100.25. 
Ruthven Sch. Dist. (P. O. 
Ruthven), lowa 

Bonds Voted—At a recent elec- 

tion the voters are said to have 


approved the issuance of $110,000 | 


building bonds. 


KANSAS 


Kansas (State of ) 
Bonded Debt Study Available 
—The Small-Milburn Co., Wichita. 
is again distributing a card cir- 
cular showing the total indebted- 
ness of the State of Kansas by 
counties listed alphabetically. The 
figures are those of the State 
Auditor reported as of June 30, 
1945, and include depts of all 
counties, cities, school districts 
and other taxing bodies. Bonded 
indebtedness in Kansas is shown 
as $64,086,250.65 and the State’s 

bonded debt $10,250,000. 


KENTUCKY 


Carlisle County (P. O. Bardwell), 
Kentucky 
Bonds Called—W. L. Knuckies, 
Jr., State Local Finance Officer. 
has announced that general re- 
funding 4s. dated Jan. 1, 1939, 
Nos. 42 to 52, are called for pay- 
ment on Jan. 1, 1946, at the Con- 
tinental Illinois National Bank & 
Trust Co., of Chicago. 


Murray, Ky. 

Bonds Called — R. S. Jones, 
Chairman of the Electric Plant 
Board, has announced that the 
City’s 3% electric plant revenue 
bonds Nos. 158 to 169, 175 to 186, 
and 192 to 204, are called for pay- 
ment on Dec. 1, at par plus a 4% 
premium. Dated June l, 1945. 
Denomination $1,000. Due June 1, 
1956 to 1958. The bonds should be 
delivered to the Fidelity and Co- 
lumbia Trust Co., Louisville, for 
payment on or after Dec. 1, 1945, 
on which date interest ceases. 


MARYLAND 


Baltimore, Md. 

Bond Offering—John J. 
Ghingher, City Register, has an- 
nounced that the Commissioners 
of Finance will receive sealed 
poids until noon (EST) on Nov. 8 
for the purchase of the following 
coupon bonds amounting to $13,- 
950,000: 
$4,650,000 fifth school bonds. Due 

Aug. 15, as follows: $800,000 
in 1950 to 1952, and $750,000 
in 1953 to 1955. 

3,000,009 filth sewer bonds. Due 
$200,000 Aug. 15, 1950 to 1964. 

3,000,000 fourth airport bonds. 
Due $300,000 Aug. 15, 1950 to 
1959. 

1,100,000 second public buildings 





pret- | 
erence will be given to the bid of | 


| sue 
}ot 

iwill be received for the whole or 
{for any part of the amount of- 


bonds. Due Aug. 15, as icl- 
lows: $100,000 in 1950 to 1954, 
and $150,000 in 1955 to 1958. 
800.000 fourth conduit bonds. 
Due Aug. 15, as follows: $40,- 
000 in 1950 to 1954, and $60,- 
GOO in 1955 to 1964. 
500.090 Peoples Court 
bonds. Due Aug. 15, as fol- 
lows: $30,006 in 1950 to 1954, 
and $35,000 in 1955 to 1964. 
Dated Aug. 15, 1945. Denomina- 
tion $1,000. Registerable as to 
principal only. Principal and in- 
terest pavable in Baltimore. Bid- 
ders are required to name in their 
bids the rate of interest to be paid 
on the bonds. The rate must be a 
multiple of 15 of 1%. Separate 
| bids will be received for each is- 
and shall name but one rate 
interest for each issue. Bids 





fered. Bids will be received for 


{all ov none of the amount offered; 


also for all or none of any part or 
parts. Unless bids specify “all or 
none” of the amount bid for, a 
portion of the amount may be al- 
lotted. Bids must name a _ price 
jfor each $100 with accrued in- 
No 
bid of less than par and accrued 
interest will be considered. The 
approving legal opinion of Wood, 
Hotfman, King & Dawson, of New 
; York City, will be furnished the 
, successful bidder or bidders with- 
;Out cost. In the event that prior 
ito the delivery of the above-de- 
, scribed securities, there is any 
| Federal legislation enacted af- 
j iecting their tax status, the suc- 
| cessful bidder may, at his elec- 
‘tion, be relieved of his obligation 
to purchase the securities, in 
which event the deposit accom- 
panving his bid will be returned. 
Enclose a certified check for 2% 
of the par value of the bonds, 
pavable to the Mayor and City 
Council. 


MASSACHUSETTS 


Newburyport, Mass. 
| Bond Sale—The $28,000 depart- 
| mental equipment bonds offered 
for sale on Oct. 30—v. 162, p. 2068 
were awarded to R. L. Day & 
Co., of Boston, as ls, at a price 
of 100.519, a basis of about 0.814%. 
Dated Nov. 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on Nov. 1, from 1946 to 1950. The 
next highest bidder was Weeden 
& Co., for 1s, at a price of 100.47. 
Other bids were as follows: 
For 1% Bonds 
Bidder 
Coffin & Burr 
First & Ocean National 
Bank, Newburyport ____100.333 
Robert Hawkins & Co. ____ 100.29 
Merchants National Bank, 
Boston 
Merchants National Bank, 
Newburyport t 
po OY. ares 100.09 


Price Bid 








Building | 


/ to 





, maturity date. 





MICHIGAN 


Bloomfield and West Bloomfield 
fownships Frac. Sch. Dist. No. 7 
(P. O. R. No. 1, Birmingham), 
Michigan 
Bond Sale—The $30,000 school 
bonds offered for sale on Oct. 29 
were awarded to the First of 
Michigan Corp., of Detroit, at a 
price of 100.055, a net 


000 maturing $6,000 Nov. 1, 1946 
to 1948, as 1l!2s, and $12,000 ma- 
turing $6.000 Nov. 1, 1949 and 
1950, as 144s. Dated Nov. 1, 1945. 
Denomination $1,000. These bonds 
are due $6,000 Nov. 1, 1946 to 
1950. The next highest bidder was 
H. V. Sattley & Co., for $12,000 
2s, and $18,000 1%s, at a price of 
100.013, a net interest cost of 
about 1.39%. 


Erin and Warren Townships, Frac. 
Sch. Dist. No. 2, Mich. 

Certificate Redemption — Paul! 
G. Koppin, Jr., Secretary of the 
Board of Education, calls for re- 
demption on April 1, 1946, at par 
flat, ail outstanding non-interest 
bearing certificates of indebted- 
ness. Dated Oct. 1, 1939. These 
certificates mature on Oct. 1, 1949. 

Said certificates should be pre- 
sented to the Detroit Trust Co., 
Detroit, for payment. 


Fraser, Mich. 

Bond Offering—Richard E. Ni- 
coiai, Village Clerk, will receive 
sealed bids until 8 P.M. (EST), 
on Nov. 138, for the purchase of 
$16,000 issue of 1945, wuter cou- 
pon bonds. 

Dated Aug. 1, 1945. Denomine- 
tion $500. Due Aug. 1, as follows: 
$500 in 1947 and 1948, $1,000 in 
1949 to 1951, and $1.500 in 1952 
1959. Optional as_ follows. 
Bonds maturing Aug. 1, 1954, on 
Aug. 1, 1952, bonds maturing Aug. 
1, 1955 on Aug. 1, 1951: bonds 
maturing Aug. 1, 1956, on Aug. i, 
1950; bonds maturing Aug. 1, 
1957, on Aug. 1, 1949: bonds rma- 
turing Aug. 1, 1958. on Aug. 1, 
1948, and bonds maturing Aug. 1. 
1959, on Aug. 1, 1947. Principal 
and interest payable at the State 
Bank of Fraser. No proposal for 
less than all of the bonds will be 
considered. The bonds will be 
general obligation bonds of the 
Village and for the prompt pay- 
ment of this bond, both principal 
and interest, the full faith, credit 
and resources of the Village are 
hereby irrevocably pledged. The 
bonds will be awarded to the bid- 
dei’ whose bid produces the low- 
est interest cost to the Village 
after deducting the premium of- 
fered, if any. Interest will be 
computed from the date of recgiv- 
ing bids to the respective ma- 
turity dates of said bonds. Inter- 
est on the premium will not be 
considered as deductible in de- 
termining the net interest cost. 
Bids shall be conditioned upon 
the unqualified opinion of the 
purchasers’ attorneys approving 
the legality of the bonds. The cost 
of such opinion shall be paid by 
the purchaser. The Village shall 
pay the cost of printing the bonds. 
Enclose a certified check for 2% 
of the par value of the bonds, 
payable to the Village Treasurer. 


Kalamazoo Sch. Dist., Mich. 

Note Offering—H. W. Anderson, 
Secretary of the Board of Educa- 
tion, wiil receive sealed bids until 
7:30 P.M. (EST), on Nov. 5, for 


the purchase of $160,000 tax an- | 


ticipation notes. Dated Nov. 15, 
1945. Denominations and form of 
note to be at the option of the 
purchaser. Due Jan. 15, 1946. 
Payable at the American National 
Bank, Kalamazoo. The notes shall 
be awarded to the bidder whose 
bid produces the lowest interest 
cost to the School District after 
deducting the premium offered, if 
any. Interest on premium shall 
not be considered as deductible 
in determining the net interest 
cost, and interest shall be com- 
puted from Nov. 15, 1945, to the 
No proposal for 
less than all of the notes will be 
considered. Bids shall be condi- 
tioned upon unqualified opinion 
of the purchaser’s attorney ap- 


interest | 
cost of 1.33%, as follows: for $18,- | 


proving the legality of the notes. 
The cost of such opinion and the! 
| cost of printing the notes shall be | 
| paid by the purchaser. Enclose | 
1a certified check for 2% of the, 
par value of the notes, payable | 
to the District. 


| Southfield Township Sch. Dist. 
No. 8 (P. O. Detroit), 
r Michigan 

Bond Offering—Bert Gale, Sec- , 
retary of the Board of Education, | 
will receive sealed bids until | 
7 p.m. (EST), on Nov. 5 (today), 
for the purchase of $40,000 build- 
ing coupon bonds, at not exceed- 
ing 4% interest. Dated Oct. 1, 
1945. Denomination $1,000. These 
bonds are due $8,000 from April 
1, 1946 to 1950. Rate of interest to 
be in multiples of 144 of 1%. Prin- 
cipal and interest payable at the 
Detroit Trust Co., Detroit. The 
bonds shall be awarded to the bid- 
der whose proposal produces the 
lowest interest cost to the District 
after deducting the premium of- 
fered, if any. In determining the 
net interest cost, interest on pre- 





St. Paul. Minn. 

Bonds Sold—The $500,000 per- 
manent improvement revolving 
fund refunding bonds offered for 
sale on Nov. 1—v. 162, p. 1939— 
were awarded to Halsey, Stuart 


| & Co., and Blair & Co., Inc., joint- 
| ly, as 1.20s, at a price of 100.151, 
(a basis of about 1.91%. 


Dated 


Nov. 1, 1945. Denomination $1,- 


| 000. These bonds are due Nov. 1, 


1965. The next highest bidder was 
the First National Bank, Chicago, 
for 1.20s, at a price of 100.09. 
A total of $201,000 City bonds 
also offered for sale by the Sink- 
ing Fund Committee on Nov. 1— 
v. 162, p. 1939—-were awarded to 
The First National Bank, of St. 
Paul, and the First National Bank, 
of Minneapolis, jointly, at a price 
of 121.872. These bonds are as 
follows: 
$50,000 412% water works bonds. 
Dated April 1, 1922. Due April 
1, 1952. 

15,000 414% water works bonds. 
Dated Oct. 1, 1923. Due Oct. 
1, 1952. 

36,000 4% water works bonds. 





mium will not be considered as 
deductible and interest on bonds 


receiving bids to the 
maturity dates. No proposal 
less than all of the bonds will be 
considered. The District is au- 
thorized and required by law to 
levy. upon all the taxable 
erty therein such ad valorem 
axes as n be necessary to pav 
the bonds interest thereon. 
within nitaticn prescribed 
yy Section 21, Article X of th 
State Corstitution and the Michi- 
gan “Property Tax Limitation 
Act.” The District authorized an 
increase in tax limitation to 3% of 
the assessed valuation for the 
vears 1945 and 1946, and to 2.5% 
of the assessed valuation for the 
vears 1947 to 1949, at an election 
held on Sept. 14, 1945. Bids shall 
bo conditioned upon the unqual- 


av 
aid 
41 4 
the ody 


oh 


Paddock & Stone, of Detroit, ap- 
The cost of such opinion and of 


Enclose a 
of the to- 


paid by the District. 
certified check for 2% 


able to the District Treasurer. 


MINNESOTA 


Columbia (P. O. Lengby), Minn. 

Bond Sale Details—The $20,- 
000 road and bridge bonds offered 
for sale on Oct. 5 and awarded to 
the Farmers State Bank. of Foss- 
ton, as 2s at par—-v. 162, p. 1939 
—mature on July 1, as foilows: 


in 1965. Optional on any interest 
payment date at par and accrued 
interest. Dated Oct. 1, 1945. De- 
nomination $500. 


Glencoe, Minn. 

Bond Election—An j<sue of $35.- 
000 municipal hospital construc- 
tion bonds wi!i be submitted to 
the voters at ime Wovember elec- 
tion, 


Lincoln County Indep. Sch. Dist. 
No. 65 (?. O. Ivanhoe), Minn. 
Bond Offering—J. J. Muchlin- 

ski, District Clerk, will receive 

sealed bids until 8 p.m. on Nov. 





Dated Nov. 1, 
nomination $1,000. 
follows: $3,000 in 


1945. De- 
Due Jan. 1, as 


3',o 
} 74 1C- 


, 1948 to 1961, and $2,000 in 1962. 


ae ; . | 
| Rate of interest to be in multiples | 


of 4% or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest pavable at 
any suitable bank or trust com- 
pany designated by the purchaser. 
The District will furnish the 
printed and executed bonds and 
the approving legal opinion oi 
Dorsey, Colman, Barker, Scott & 


livery thereof will be made 
within 30 days after acceptance 


will be considered. Enclose a cer- 
tified check for $1,220, payable to 
the District Treasurer. 





will be computed from the date of | 
respective | 
for | 


prop- | 


| 


' 
ified opinion of Miller, Canfield, | 


proving the legality of the bonds. | 


tal par value ot the bonds, pay- | 


| 


| Shields & Co., and 


| 
| 
} 
| 
| 
| 
} 


$1,000 in 1947 to 1964, and $2,000 | 


26, for the purchase of $61,000 re- | 
| funding bonds, at not exceeding | 


1947, $4.000 in| 


Barber, of Minneapolis, both with- | 
out cost to the purchaser, and de- | 


of bid. No bids for less than par | 


Dated Jan. 1, 1923. Due Jan. 
1, 1953. 
100,000 4% 
April 1, 
1953. 
Other bidders were as follows: 
Price 
Bid 


school bonds. Dated 
1923. Due April 1, 


Bidder 
For $500,000 Bonds 


| First Boston Corp., 
| First of Michigan Corp., and 


C. S. Ashmun Co., jointiy, 


For 1.20s 100.07 


Pre Fenn & Co., 


F. S. Moseley & Co., 
Milwaukee Co., and 


| J. M. Dain & Co., jointly, 
| For 


1.20s . _.100.04 
Chemical Bank & Trust Co., 
New York, and 
R. S. Dickson & Co., jointly, 
For 114s _ eis 100.51 
Harris Trust & Savings 
Bank, Chicago, and 
Park-Shaughnessy & Co.. 
jointly, 


For 14s 100.319 


the printing of the bonds will be | Braun, Bosworth & Co.., Inc.. 


Eldredge & Co., and 
Schmidt, Poole & Co.., 
jointly, 
Per 8948 wocesiecc.:.. 100.18 

Coffin & Burr, jointly, 
ror P46 .2...<<...... 00176 
Mellon Securities Corp., 
Pittsburgh, 
For 1.30s 
Blyth & Co., 
Stern Bros. & Co., and 
City National Bank & Trust 
Co., Kansas City, jointly. 
For 1.30s _ : 100.9065 
| Lehman Bros., 
| Goldman, Sachs & Co.. 
Salomon Bros. & Hutzler, 
| Harold E. Wood & Co., 
| jointly, 
| For 1.30s a ws 
Equitable Securities Corp.. 
| Laidlaw & Co., and 
| Frank & Belden, jointly. 
For 1.40s 


__.100.431 


and 


100.06 


_.....--100.409 
| 
For $201,000 Bonds 
| Harris Trust & Savings 
| Bank. Chicago, and 

Associate _ eter res a AO 
| patos. Fenn & Co., and 
| Associates 
| Lehman Bros., and 
| Associates 


120.46 


-120.452 


MISSISSIPP) 


Harrison County, Saucier Special 
Cen. Sch Dist. (P. O. 
| Gulf port), Miss. 
'/ Bond Legality Approved — An 
| issue of $11,500 212% school bonds 
recently authorized by the County 
' Board of Supervisors, has been 
| approved as to legality by Charles 
\& Trauernicht, of St. Louis. 
'These bonds are dated July 
1, 1945. 


| Leake County (P. O. Carthage), 
Mississippi 

Bend Election—An issue of 
, $150,000 hospital bonds will be 
| submitted to the voters at the 
' general election in November. 
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Lincoln County, New Light Cons. 
Sch. Dist. (P. O. Brookhaven), 
Mississippi 

Legality Approved — An issue 
of $12,000 2% school bonds has 
been approved as to legality by 
Charles & Trauernicht, of St. 


Louis. These bonds are dated 
Sept. 1, 1945. 
Madison (P.O. Madison Station), 


Mississippi 
Legality Approved—An issue of 
$40,000 234% water works bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. The bonds are dated Oct. 
1, 1945. 


Natchez, Miss. 


Bond Redemption Notice—It is 
stated by R. N. Lloyd, Jr., Trust 
Officer of the Union Planters Na- 
tional Bank & Trust Co., Mem- 
phis, trustee, that in accordance 
with the provisions of Article II, 
Section I, and Article III, Sec- 
ticn X, Sub-section 11, of the trust 
indenture securing the bonds, out- 
standing City of Natchez, Miss., 
3% bridge revenue refunding 
bonds, aggregating $47,000, dated 
Nov. 1, 1941, in denomination of 
$1,000, maturing Dec. 1, 1968, re- 
deemable on any interest payment 
date prior to maturity are called 
by lot for payment on Dec. 1. 

Payment of the principal amount 
of bonds, together with a premium 
of 5% of the principal amount, 
will be made on or after date 
called, on surrender of said bonds 
in negotiable form, accompanied 
by all June 1, 1946, and subse- 
quent coupons, at the Union 
Planters National Bank & Trust 
Co. in Memphis, or at the Chemi- 
cal Bank & Trust Co., New York. 
Coupons maturing Dec. 1, 1945, 
and prior will be paid on presen- 
tation of such coupons. 

Bonds registered as to principal 
alone or as to both principal and 
interest must be accompanied by 
appropriate instruments of as- 
signment executed in blank. In- 
terest ceases on date called. 


Pike and Walthall County’s, 
Carter’s Creek Line Cons. 


Sch. Dist. (P. O. Magnolia), 


the first year or the first and sec- 
ond year may vary in amount 
from the others to the extent re- 
sulting from the- fixing of the 
amounts of each bond of the other 
installments to $100, $500 or $1,- 
000 as may be determined by the 
Board of Trustees. The bonds, 
whether amortization or serial, 
will be redeemable in full on any 
interest payment date from and 
after five years of the date of is- 
sue. No bids for less than par and 
accrued interest. Enclose a cer- 
tified check for $1,000, payable to 
the above Clerk. 


Fort Benton, Mont. 

Bond Sale — The $25,000 water 
bonds offered for sale on Oct. 
29—-v. 162, p. 1684—wcere awarded 
io J. M. Dain & Co., of Minne- 
apolis, as 134s, at a price of 101.14. 
Dated July 1, 1945. The next 
highest bidder was Piper, Jaffray 
& Hopwood, for 1%4s, at a price of 
101.12. 


NEBRASKA 


Friend, Nebraska 
Bond Issuance Contemplated— 
Town officials may find it neces- 
sary to issue $25,000 water sys- 
tem revenue bonds, it is reported. 


Ord, Nebraska 
Bonds Voted — The following 
bonds were favorably voted at the 
election held on Oct. 23: $25,000 
swimming pool, and $25,000 air- 
port bonds. 


NEW JERSEY 


Jamesburg, N. J. 

Bond Offering — Oliver L. E. 
Soden, Borough Treasurer, will 
receive sealed bids until 8 P.M. 
(EST) on Nov. 13 for the pur- 
chase of $60,000 refunding coupon 
or registered bonds, not exceed- 
ing 6% interest. Dated June 1, 
1945. Denomination $1,000. Due 
$12,000 Dec. 1, 1959 to 1963. Rate 
of interest to be in multiples of 
“4 or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the First National Bank of James- 
burg. No proposal will be con- 





Mississippi 
Legality Approved—An issue of 
2}2% school bonds amounting to 
$15,000 has been approved as to 
legality by Charles & Trauer- 
nicht, of St. Louis. These bonds 
are dated Aug. 1, 1945. 


MONTANA 


Columbia Falls, Mont. 


Bonds Voted—An issue of $75,- 
000 water system construction 
revenue bonds was approved at 
the election held on Oct. 20. 


Custer County Sch. Dist. No. 8 
(P. O. Ismay), Mont. 


Bond Offering — H. J. Goetz, 
Clerk of the Board of Trustees, 
will receive sealed bids until 8 
P. M. on Nov. 19 for the purchase 
of $14,000 refunding bonds, not 
exceeding 6% interest. Dated 
Dec. 15, 1945. Amortization bonds 
will be the first choice and serial 
bonds will be the second choice 
of the Schoo] Board. Ii amortiza- 
tion bonds are sold and_ issued, 
the entire issue may be put into 
one single bond or divided into 
several bonds as the Board of 
Trustees may determine at the 
time of the said sale, both prin- 
cipal and interest to be payable 
10 years after date of issue, pay- 
able semi-annually during said 
time. If serial bonds are issued 
and sold they will be payable in 
annual installments, no_install- 
ments consisting of one or more 
bonds becoming due and payable 
each year, the amount to be paid 
and retired each year to be de- 
termined by dividing the amount 
of bonds to be issued by the tota! 
amount of years the issue is to 
run, provided however, the in- 
stallments becoming due and 
payable the first year may vary 
in the amount from the others to 
the extent resulting from the 
fixing of the amount of each bond 
of the other installments; pro- 
vided however, that the inst9]!- 
ments becoming due and payable 





' sidered for bonds at a rate higher 
than the lowest rate at which a 
legally acceptable proposal is re- 
‘ceived. As between proposals at 
‘the same lowest interest rate, the 


tract made with the City, in ex- 

change for outstanding refunding 

bonds, dated June 1, 1935, and 

callable on Dec. 1, 1945: 

$1,760,000 3% refunding bonds. 
Due Dec. 1, 1946 to 1966. 

475,000 234% refunding bonds. 
Due Dec. 1, 1966 to 1968. Op- 
tional on Dec. 1, 1949. 

71,000 24%2% refunding bonds. 
Due Dec. 1, 1969. Optional 
Dec. 1, 1949. 

Dated June 1, 1945. 


New Brunswick, N. J. 
Bonds Approved — The City 
Commission is said to have ap- 
proved the issuance of $100,000 
improvement bonds. 


Union Sch. Dist. (P. O. Union), 
New Jersey 
Bond Election Held—It is re- 
ported by J. W. Mulford, District 
Clerk, that an election was held 


on Oct. 30, on the issuance of 
$950,000 construction bonds. 
NEW YORK 


Long Beach, N. Y- 


Bond Redemvtion Notice — 
August N. Gandia, City Treasurer, 
has announced that the City is 
calling for redemption the fol- 
lowing bonds: 


On December 1 


from 1946 to 1955. Other bidders 
were as follows: 


Bidder 
For 1.40% Bonds 
Suffern National Bank & 
Trust Co., Suffern ____-- 
For 144% Bonds 
Newburger, Loeb & Co. __100.28 
Lafayette Bank & Trust Co., 
DE Sci octncnabeaion 
For 1.60% Bonds 
Marine Trust Co., Buffalo_ 100.166 
For 154% Bonds 
Geo. B. Gibbons & Co., Inc. 100.199 
For 2% Bends 
Chas. E. Weigold & Co. __100.31 


NORTH CAROLINA 


Ashe County (P. O. Jefferson), 
North Carolina 

Bonds Called—J. D. Stansberry, 
Clerk of the Board of County 
Commissioners, has ennounces |} 
that all outstanding bonds,of an 
authorized issue of $1,079,000 road 
and bridge refunding bonds, and 
of an authorized issue of $122,000 
interest funding bonds, are called 
for payment on Dec. 1. Dated 
Dec. 1, 1937. These bonds are due 
on Dec. 1, 1969. Principal and 
accrued interest will be paid on 


Price 
Bid 








General Refunding, Series A, to 
the amount of $3.598,000. 

General Refunding, Series B, to 
the amount of $100,000. 

Water Refunding. Series A, to 
the amount of $1 547,500. 

Dated Dec. 1, 1940. 

On January 11,1946 > 

Water Refunding, to the amount 
of $32,500. 

General Refunding, 
amount of $101,300. 

Dated Jan. 1, 1938. 

Funds for the pavment of said 
honds will be available at 


to the 


Marine Midland Trust Co., New 


York City, on dates called. 


New York 


Interest Coupons to Be Paid— | 


said bonds, on presentation and 
surrender of same at the Central 
Hanover Bank & Trust Co., New 
York City. 


Each bond surrendered, unless 
it has been registered in accord- 
ance with its terms, must be ac- 
| companied by all coupons for in- 
| terest accruing after Dec. 1, 1945. 
Coupons for interest payable on 
Dec. 1, 1945, may be attached to 
said bonds for payment or, if 
'detached from the bonds by the 
| holders thereof, may be presented 
| for payment in the usual course. 





the | Each registered bond surrendered 


| must be accompanied by proper 
_instruments of assignment and 
| transfer. Interest ceases on date 


Niagara Falle Bridee Commission, called. 


| Cabarrus County (P. O. Concord), 
North Carolina 


Interest cornons due on Jan. 1.) pong sale—The $42,000 school 
1c > IY, O% rida reve P so . ’ 

esa on Biante briewe revenue | puilding bonds offered for sale on 
onas, dated tan.) 1940, and due | oct 30-—v. 162, p. 2070—were 
on Jen, 1, 1070. of the above Com- | ~*~. a. «. . is 
micaion. “lil be paid on Der. 1. | awarded to Fox, Reusch &.Co., 


1945. et either the Guaranty Trust 
Comroenv in New York City or at 





'bonds will be sold to the bidder 
or bidders offering to pay not less 
than the principal amount of $60,- 
000 and accrued interest, and to 


of bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount of 
bonds at the same lowest rate of 
interest then said bonds will be 
sold to the bidder or bidders of- 
fering to pay therefor the highest 
additional price, which price shall 
not exceed by more than $1,000 
the par value of the bonds hereby 
offered for sale. In addition to 
the price bid the purchaser must 
pay accrued interest at the rate 
borne by the bonds from the date 
of the bonds to the date of pay- 
ment of the purchase price. Pro- 
posals are desired on forms which 
shall be furnished by the Bor- 
ough. The bonds will be delivered 
on Nov. 20, 1945, or as soon there- 
after as they may be prepared. 
The legality of the bonds will be 
approved by Caldwell, Marshall, 
Trimble & Mitchell, of New York. 
whose approving opinion will be 
furnished to the purchaser with- 
out charge. Enclose a certified 
check for 2% of the par value of 
the bonds, payable to the Borough 
Treasurer. 


Keansburg, N. J. 

Bonds Approved—At a recent 
meeting of the Borough Council 
the issuance of $150,000 sewage 
disposal plant bonds was approved. 


Margate City, N. J. 

Bonds Exchange Offer—Stifel. 
Nicolans & Co.. of Chicavo, and 
J. B. Hanauer & Co., of Newark, 
iointly, are offering the follow- 
ing refunding of 1945 bonds 
amounting to $2,306,000, pursuant 
to a refunding and exchange con- 





, Trust Company of Buffalo. 


the Menufacturer: and 


interest coupon No 8, 
‘due on Jan. 1. 1944. will he prid 


accept therefor the least amount{|at this time. Coupon No. 8 is the 


earliest unpaid coupon. 
Ocean Beach, N. Y. 


Bond Sale—The 
terminal bonds offered for sale 


Tracers 
Only | 


which was | 


and Browning & Co., both of "Cin- 
| cinnati, jointly, at a price of par, 
(a net interest cost of 1.05%, as 
follows: for $4,000 maturing May 
1, 1948, as 24s, and $38,000 ma- 
turing May 1, $4,000 in 1949 io 
| 1853, and $6,000 in 1954 to 1956, 
as ls. Dated Nov. 1. 1945. Denom- 
ination $1,000. The next highest 
bidder was R. S. Havs & Co., for 


$47.000 ferrv | $36,000 1s, and $6,000 1's, at a 


,| price of 100.06. Net interest cost 
lof 1.09%. 
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Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

For $12,000, 2s, and 

$30,000, 1468 6 occ ck 100.02 
Citizens National Bank, 

Concord, 

For $42,000, 134s _-____-- 100.10 


Hickory, N.C. 


Bonds Voted — The following 
bonds, aggregating $1,150,000, 
were favorably voted at tne elee- 
tion held on Oct. 29: $500,000 
water system improvement; $250,- 
000 sanitary sewer system; $30,000 
water department equipment; 
$20,000 garbage disposal equip- 
ment; $80,000 street improvement; 
$25,000 fire stations and equip- 
ment; $200,000 airport improve- 
ment; $35,000 comfort station, and 
$10,000 railroad siding and stor- 
age bins bonds. 


Murphy, N. C. 

Tenders Invited—E. L. Shields, 
Town Clerk, has announced that 
he will receive sealed tenders 
until 5 P.M. on Nov. 14, for the 
purchase of funding and refund- 
ing bonds. These bonds are all 
dated July 1, 1940. 


North Carolina (State of ) 

September Tax Yield Up From 
1944—-State tax collections totaled 
$7,608,040 in September, for an 
increase of $1,182,244 or 18.4 per 
cent over the like 1944 period 
according to the reports of the 
departments of revenue and motor 
vehicles. The figures are for 
gross collections and do not re- 
tlect any refunds. 

For the first quarter of the cur- 
rent fiscal year gross collections 
stood at $23,092,659 for a gain of 
$1,710,067 or 8 per cent above the 
1944 quarter. The increase would 
have been materially larger but 
for a change in the time of insur- 
ance tax collections, that item 
standing at $11,704 against $1,- 





on Ort. 30—v. 162, 0. 1941—were | 
warded to Geo. B. Gibbons & | 
Co., Ine.. and Chas. F. Weigold & | 
Co.. both of New Vork. inintlv. as | 
3.40s. at a nrice of 190.149, 9 basis | 
ef about 3.38%. Dated Ort. 1.) 
1945. Denomination $1.090, These | 
honds are due on Ort. 1, from 1946. 


tn 1965. Other bids were as 
follows: 

Price | 

Bidder Bid | 

Firet Nations! Benk, | 

Bellmore, For 45 ___-__-_- 100.50 | 


Seth Shore Trust Co., | 
Rockville Center, 
SE a ie i 100.00 | 


Ora~ngetawn. Orangetown Fire 
Dist. (P. O. Orangeburg), 
New York 
Bond Sale—The $6090 fire an-, 
naratus bonds offered for sale on | 
Oct. 30—v. 162. n. 206&9—wer? | 
awoerded to the Marine Trust Co.. | 
of Buffalo, as 142s. Dated Sept. 1, | 
1945, Denomination $100. These | 
bonds are due on Sept. 1, from | 
1946-1950. The next highest bid- | 
der wes the First National Bank. | 
Sparkill, for 2s. 


{ 
Ramono. Tallman Fire Dist. | 
(P. O. Tallman). N. Y. | 
Bond Sale—The $13.59 fire an- | 
naratus and equipment bonds of- 
fered for sale on Oct. 26—v. 182 
n. 1941—were awarded to the First 
National Bank, of Snrine Vallev 
as 1%s, at a price of par. Dated 
Nov. 1. 1945. Denomination $5" 
These bonds are due on May 1, 





Other bidders were as follows: 
Bidder Price Bid 
First Securities Corp., 
Durham, and 
R. S. Hays & Co., jointly, 
For $36,000 1s, and 


SE OGO. 268 nnccenccess. 100.06 
Scott, Horner & Mason, 
| For $4,000, 6s, and 

SR 20 ttcnbvcnoenes 100.00 
Cabarruss Bank & Trust 

Co., Concord, 

For $42,000, 1%4s__-----~- 100.80 
Kirchofer & Arnold, 

For $42,000, 1%4s___----- 100.15 
E. J. Prescott & Co.,; 

For $42,000, 1%4s_------- 100.07 


Branch Banking & Trust Ce., 
Wilson, 


For $42,000, 1%4s_------ 100.05 
R. S. Dickson & Co., 

For $42.000, 1%4s_------- 100.05 
Piper, Jaffray & Hopwood, 

For $42.000, 1%s-_------- 100.04 
First of Michigan Corp., 

For $42.000, 14%4s_------- 100.01 
Bank of Wendell. Wendell, 

For $42.000, 1%4s-------- 100.01 
Paine, Webber, Jackson & 

Curtis, 


For $42.000, 1!2s______--100.16 
Provident Savings Bank & 

Trust Co.. Cincinnati, 

For $42,000, 1!2s-_------- 100.11 
Crouse, Bennett, Smith & 

Co., and 
Vance Securities Corp., 

jointly, 

For $12,000, 2s, and 

$30,000, 144s 


170,970, a year ago. 


Major gains reported by the 
department of revenue, revenue 
division, included sales-tax col- 
lections, up to $5,492,046 for the 
quarter from $4,754,261 a year 
earlier, and beverage tax at $1,- 
483,732 against $1,046,700. The 
over-all figures for the division 
were up only 2.28 per cent be- 
cause of the lower insurance tax 
collections. 


The department of revenue, 
gasoline division, reported an 
over-all gain of $1,308,099 or 


22.34 per cent with gasoline tax 
contributing $6,816,280 of the $7,- 
163,731 total against $5,549,233 and 
$5,855,632 respectively in 1944. 


The department of motor ve- 
hicles reported total collections of 
$788,077 for the September quar- 
ter against $723,606 a year earlier 
for a gain of 8.91%. 


For the month of September 
alone department of revenue 
figures showed gasoline division ° 
totals up 40.33 per cent with the 
gasoline tax contributing $2,321,- 
971 against $1,640,270 in the 1944 
month. 


Revenue division collections 
were 10.17% ahead of a year ago 
with the sales tax returning $1,- 
899,153 against $1,630,680 and the 
beverage tax $551,938 against 
$416,380. 


NORTH DAY OTA 


Bismarck Special Sch. Dist. No. 1, 
N. Dakota 


Bond Offering—Dorothy Moses, 
Clerk of the Board of Education, 
will receive sealed bids until 2 
P.M. (CST), on Nov. 15, for the 
purchase of $300,000 buiiding 
bonds to bear not exceeding 2% 
interest. Dated Nov. 1, 1945. De- 
nomination $1,000. Due Nov. 1, 
as follows: $10,000 in 1948, $20,- 
000 in 1949 to 1960. and $10,000 
in 1961 to 1965. Principal and 
interest payable at such bank or 
trust company as the purchaser 
may designate. The printed bonds 
and the approving opinion of Dor- 
sey, Colman, Barker, Scott & Bar-. 
ber, of Minneapolis, will be fur- 
nished the purchaser. Enclose a 
certified check for $6.000, payable | 
to the District Treasurer. 
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ie OHIO ‘Halsey, Sart, & Co., | 
. Blair o., Inc., | 
Akron, Ohio ‘Shields & Co., | 


City Levies Utility Taxes—A 
direct tax on the revenues of two 
public utilities has been voted by 
the City Council. The telephone 
utility rate was set as % of 1%, 
with the yearly yield expected to 
be about $37,000. The telegraph 
rate will be 1% and no estimate 
has yet been made upon the re- 
turns expected from this tax. 


Amsterdam, Ohio 
Bond Election—An issue of $5,- 
000 fire apparatus purchase bonds 
will be submitted to the voters at 
tthe general election in November. 


Barberton City Sch. Dist., Ohio 
' Bend Election — An issue of 
building and equipment bonds 
amounting to $1,000,000 will be 
submitted to the voters at the 
general election to be held on 
Nov. 6. 


Belleville Sch. Dist., Ohio 
Bond Election — An issue of 
$120,000 construction bonds will 
be submitted to the voters at the 
general election in November. 


. Bradford Local Sch. Dist., Ohio 

‘ Bond Election — An —— 4 
$28 improvement bonds wi 
be emitted to the voters at the 
general election on Nov. 6 
Brooklyn (P. O. Cleveland), Ohio 
Bend gic The following re- 
funding of 1945 bonds amounting 
to $1,110,000 and offered for sale 
on Oct. 31—v. 162, p. 2077—-were 
awarded to a syndicate composed 
of Stranahan, Harris & Co., Inc., 
of Toledo; Wm. J. Merica & Co., 
of Cleveland; Fox, Reusch & Co., 
of Cincinnati, Roose & Co., of To- 
Jedo; Nelson, Browning & Co., 
Weil, Roth & Irving Co., both of 
Cincinnati, and Saunders, Stiver 
& Co., of Cleveland, at a price of 


,000 issue A bonds, as 2%%4s. 

510,000 issue B bonds, as 3s. 

These are the bonds offered for 
sale on Oct. 22, the award of 
which was postponed. 

Bucyrus, Ohio 

Bond Election — An issue of 
$175,000 hospital construction 
bonds will be submitted to the 
voters at the November election. 

Cincinnati, Ohio 

Bond Sale—The following bonds 
aggregating $3,000,000, offered for 
sale on Oct. 30—v. 162, p. 1564— 
were awarded to a syndicate com- 
posed of the Harris Trust & Sav- 
ings Bank of Chicago, First Na- 
tional Bank, Portland, Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis, First of Michigan Corp., 
of New York, W. H. Newbold’s 
Son & Co., of Phiiladelphia, and 
Breed & Harrison, of Cincinnati, 
at a price of 100.2199, a net in- 
terest cost of about 1.02%: 


$1,500,000 general street improve- 
ment bonds, as ls. Due on 
Sept. 1, from 1946 to 1965, 
inclusive. 

1,000,000 sewer improvement 
bonds as ls. Due on Sept. 1, 
1946 to 1970, inclusive. 

500,000 general hospital im- 

provement bonds, as 1%4s. Due 
/ on Sept. 1, from 1946-1965, 
inclusive. 


All of these bonds are dated 
Sept. 1, 1945. The next highest 
offer was by a group composed of 
the Bankers Trust Co., New York, 
Kidder, Peabody & Co., Fifth 
Third Union Trust Co., Cincinnati, 
John Nuveen & Co., Geo. B. Gib- 
bons & Co., Inc., Adams, McEntee 
& Co., Chas. E. Weigold & Co., 
and Laurence M. Marks & Co., 
jointly, for $2,500,000, 1s, and 
$500,000, 144s, at a price of 100.- 
1199. Net interest cost 1.028%. 
Other bids were as follows: 


Bidder Price Bid 
First National Bank, 
Chicago, 
Weeden & Co., 
Coffin & Burr, 
Milwaukee Co., 
Illinois Co., 
Chicago, 
Paul H. Davis & Co., and 
A. G. Becker & Co., 


jointly, 
For $1,000,000, 144s, and 
$2,000,000, 1s -.--.. ~---100.443 


Marine Trust Co., Buffalo, 
Graham, Parsons & Co., 
Spencer Trask & Co., 
B. J. Van Ingen & Co., 
Hornblower & Weeks, 
Bacon, Stevenson & Co., 
Otis & Co., | 
First National Bank,. 
Memphis, 
Stroud & Co., 
A. Webster Dougherty & Co., 
and 
William R. Compton & Co., 
Inc., jointly, 
For $1,000,000, 144s, and 
$2,000,000, Is 
National City Bank, 
New York, 
Harriman Ripley & Co., 
Inc., 
Blyth & Co., 
Goldman, Sachs & Co., 
L. F. Rothschild & Co., 
F. S. Moseley & Co., 
Paine, Webber, Jackson & 
Curtis, 
Reynolds & Co., 
Martin, Burns & Corbett, 
Hayden, Miller & Co., 
McDonald & Co., and 
Fahey, Clark & Co., 
jointly, 
For $1,500,000, 1s, and 
$1,500,000, 1%s 
Lehman Bros., 
Phelps, Fenn & Co., 
Stone & Webster and 
Blodget, Inc., 
Estabrook & Co., 
Merrill Lynch, Pierce, 
Fenner & Beane, 
Eastman, Dillon & Co., 
Hemphill, Noyes & Co., 
E. H. Rollins & Sons, 
R. H. Moulton & Co., 
Hannahs, Ballin & Lee, 
Stern Bros. & Co., 
Fox, Reusch & Co., 
Einhorn & Co., and 
Magnus & Co., jointly, 


100.2799 








For $1,000,000, 14s, and 
$2,000,000, Is _ 100.1399 
Mellon Securities Corp., 
Pittsburgh, 
Guaranty Trust Co., 
New York, 
Commerce Union Bank, 
Nashville, 
Laidlaw & Co., 
Francis I. duPont & Co., 
Julien Collins & Co., 
Ohio Co. of Columbus, 
Moore, Leonard & Lynch, 
and 
Singer, Deane & Scribner, 
jointly, 
For $3,000,000, 1%4s __101.816 
Other bidders were as follows: 
Price 
Bid 


Bidder 
Chemical Bank & Trust 
Co., New York, 
R. W. Pressprich & Co., 
Glore, Forgan & Co., 
Kean, Taylor & Co., 
Harvey Fisk & Sons, 
Mackey, Dunn & Co., 
Tripp & Co., 
Provident Savings Bank & 
Trust Co., Cincinnati, 
Assel, Kreimer & Co., 
Weil, Roth & Irving Co., 
Seasongood & Mayer, and 
Pohl & Co, jointly, 
For $1,000,000, 1%s, and 
$2,000,000, 1s 100.0701 
(Net interest cost 1.0894%.) 


Crane, Mifflin. Pitt and Salem 
Joint Township Hospital Dist. 
(P. O. Upper Sandusky), 
Ohio 

Bond Election—An issue of 
$65,000 hospital construction 
bonds will be submitted to the 
voters at the general election in 
November. 


Deer Park Exempted Sch. Dist. 
(P. O. Cincinnati), Ohio 
Bond Election — An issue of 
school bonds amounting to $400,- 
000 will be submitted to the voters 
at the election to be held on 
Nov. 6. 


Delaware City Sch. Dist., Ohio 


Bond Election — An issue of 
| $330,000 building bonds will be 





| 
| 
| 
| 


) 

Delphos City Sch. Dist., Ohio | 
Bond Election—An issue of| 
gymnasium and equipment bonds | 
amounting to $100,000 will be sub- 
mitted to the voters at the No-' 
vember election. 


Dover, Ohio 
Bonds Authorized—On Oct. 1, 
the City Council passed an or-| 


dinance calling for an issue of | 
$26,000 2% street improvement | 
bonds. Dated Oct. 1, 1945. De-| 


nomination $2,000. These bonds | 
are due $2,000 on Oct. 1, 1947 to! 
1956. Principal and interest pav- | 
able at the City Treasurer’s of- | 
fice. 


Fairview, Ohio 
Bonds Authorized—The Village 
Council is said to have authorized 
the issuance of $23,000 fire de- 
partment bonds, 


Falls Township Rural Sch. Dist. 
(P. O. Zanesville), Ohio 
Bond Election— The $125,000 
construction and equipment bonds 
will be submitted to the voters at 
the general election in November. | 


Fayette County (P. O. Washington 
C. H.), Ohio 

Bond Election — An issue of 

$360,000 county hospital bonds 

will be submitted to the voters at 

the November election. 


Fostoria, Ohio 
Bond Election—An issue of city 
building bonds amounting to; 
$200,000 will be submitted to the 
voters at the general election to 
be held in November. 


Gallipolis Sch. Dist. (P. O. 

Gallipolis), Ohio 
Bond Election—On Nov. 6 the | 
voters will pass on the issuance 
of $250,000 construction bonds, 
according to C. M. Yeager, Dis- | 


trict Clerk. | 





Jefferson Township Local Sch. 
Dist. (P. O. Oak Hill), Ohio 
Bond Election— An _ issue of 
$24.000 construction bonds will be 
submitted to the voters at the 
general election in November. 


Marion County—City Sch. Dist., 
Ohio 

Bond Election — The $1,936,000 

building and equipment bonds 

will be submitted to the voters at 

the November election. 


Napoleon, Ohio 
Bond Election—At the Novem- 
ber election an issue of $250,000 
hospital bonds will be submitted 
to the voters. 


Ohio (State of ) 

Municipal Bond Prices Continue | 
Higher—J. A. White & Co., Cin- 
cinnati, reported under~ cate- of 
Oct. 31 as tollows: 

“Bids continued to improve in 
the Ohio municipal market dur- 
ing the past week and our index 
for 20 Ohio bonds moved up for 
the fourth consecutive week, the 
yield (which moves. inversely 
with the price) declining to 1.34% 
from 1.35% a week ago. The in- 
dices for 10 high grade bonds and 
for 10 lower grade bonds stand 
today at 1.16% and 1.51%, re- 
spectively, compared with 1.47%: 
and 1.52% a week ago. 

“The sale yesterday of $3,000,000 
Cincinnati bonds vividly indicates 
the recovery experienced in the 
market in recent weeks. Of the 
bonds $2,500,000 due 1946-70 sold 
as ls and $500,000 due 1946-65 
sold as 1%4s at about 100.21 for 
a reported net interest cost of 
1.019%. The second bidder, it 
is reported, offered a net in- 
terest cost of 1.02%, the third, 
1.056% and the fourth 1.07%; 
so the. bidding was indeed close 
and competition keen. It is 
reported that about 65% of the 
bonds were sold yesterday after- 
noon on a price scale ranging 
from .35% for the 1946 maturity 
to 1.10% for the 1970 maturity. 

“On July 23, 1945 the Cincinnati 
School District sold $3,000,000 of 
bonds due 1946-69 as Is at 101.08 
for a reported net interest cost of 
91%. On July 30. 1945 Hamilton 
County sold $2,815,000 of bonds 


© 





| submitted to the voters at the gen- 
;eral election to be held this 
month. 


due 1946-67 as Is at 100.53 for 


c 


lin yield. 


| index 


' the 


| $20,000 municipal airport acquire- 


| 500 fire truck and fire alarm sys- 


‘bonds will be submitted to the 


between the Cincinnati School 
sale on 7/23/45 and the Cincinnati 
City sale yesterday is about .11% 
in yield. It is interesting to note 
that our index of the market on 
10 high grade Ohio bonds stood at 
1.03% on 7/25/45, compared with 
1.16% today, a difference of .13% 


“The all time high set by our 
for 20 Ohio bonds was 
1.18%, for the three weeks from ; 
4/25/45 through 5/9/45. The low 
for this index for this year was 
set on 8/22/45 at a yield of 1.45%. 
The recoverv to date has been 
.11% in yield, to 1.34% for today.” 

Previous Week’s Status — For 
the week ended Oct. 24, the firm 
issued this report: 

“Prices rose a bit further in the 
Ohio municipal market during 
the past week, and our index for 
20 Ohio bonds rose slightly for 
the third consecutive week, the 
vield standing today at 1.35% 
compared with 1.36% a week ago. 
The index for 10 high grade bonds 
is today at a yield of 1.17%, com- 
pared with 1.18% last week, and 
index tor 10 lower grade 
bonds rose from a 1.54% yield a 
week ago to 1.52% today.” 


Ottawa County (P. O. 
Port Clinton), Ohio 
Bond Election — An issue of 
county jail bonds amounting to 
$200,000 will be submitted to the 
voters at the general election to 


be held in November. | 


Paulding, Ohio | 
Bond Election— An. issue of 





ment bonds will be submitted to 

the voters at the November elec- 

tion. These bonds are due in not 
more than 20 years. 

Pitt Township (P.O. Harpster), . 
Ohio 

Bond Election—An issue of $5,- 


tem bonds will be placed on the 
ballot at the November election. 


Shaker Heights, Ohio 
Bond Election—The following 


voters at the November general 
election: $150,000 public library, 
and $425,000 sewer bonds. 


Solon, Ohio 

Tenders Invited—W. F. Robi- 
shaw, Village Clerk, will receive 
sealed tenders until noon on Nov. 
19, for the purchase of bonds 
dated July 1, 1938, and mire | 
on July 1, 1963. All tenders shall 
state the number of bonds offered, 
the price at which they are of- 
fered and whether such price in-' 
cludes accrued interest to date of 
delivery. All purchases made pur- 
suant to such tenders will be at 
the lowest offering price. 





Vermilion, Ohio 
Bond Election— An _ issue of 
$34,000 water system construction 
bonds will be submitted to the 
voters at the November general 
election. 


West Union, Ohio 

Bond Offering—Mary Greenlee, 
Village Clerk, will receive sealed 
bids until noon on Nov. 13, for the 
purchase of $7,500 3% water 
works extension bonds. Denom- 
ination $750. Due $750 from June 
1, 1946 to 1955. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. Enclose 
a certified check for $2,680, pay- 
able to the Village. 


Zanesville City Sch. Dist., Ohio 
Bond Election—An issue of con- 
struction and equipment bonds 
amounting to $2,775,000 will be 
submitted to the voters at the 
general election to be held in 
November. 


| bonds, 


| 000.000 


Oklahoma City, Okla. 

Bond Election—The following 
aggregating $15,363,000, 
will be submitted to the voters at 
the election to be held on Nov. 27: 
$9,000,000 sanitary sewers and 
sewage disposal plant; $1,842,000 
water mains and storage tank; 
$1,250,000 fire stations and equip- 
ment; $1,450,000 storm sewers; 
$600,000 parks and playgrounds; 
$46,000 traffic control signals; 
$500,000 memorial library, and 
$675,000 eastside viaduct and re- 
pairs bonds. 


Oklahoma County Sch. Dist. 

No. 52 (P. O. Midwest City), 

Oklahoma ; 

Bonds Offered. to Public—The 
following bonds, aggregating $95,- 
000, are being offered for invest- 
ment by C. Edgar Honnold, of 
Oklahoma City: 


$36,000 224% improvement bonds. 


Due $6,000 Sept. 1, 1948 to 
1953. 
59,000 3% improvement bonds. 


Due Sept. 1, as follows: $6,- 
000 in 1954 to 1962, and $5,000 
in 1963. 

These bonds are dated Sept. 1, 
1945. Denomination $1,000. Prin- 
cipal and interest (J-J) payable 
at the Fiscal Agency of the State 
in New York City. These bonds, 
authorized at a recent election, 
are issued for the purpose of im- 
proving school buildings and are 
payable from an unlimited ad 
valorem tax against all the tax- 
able property in the District ex- 
cept homestead exemptions. Le- 
gality approved by J. Berry King, 
and George J. Fagin, both of Ok- 
lahoma City. 


Perry, Okla. 
Bond Election Held—An issue 
of $60,000 swimming pool con- 
struction bonds was submitted to 
the voters at the election held on 
Oct. 30. 


Pottawatomie County (P.O. 
Shawnee), Okla. 

Bond Election—An issue of $1,- 

semi-annual road and 

bridge bonds will be submitted to 

the voters at an election to be held 

on Nov. 20. 


Ryan, Okla. 

Bond Election Held—An issue 
of $55,000 semi-annual electric 
light system purchase and repair 
bonds was submitted to the vot- 
ers at the election held on Oct. 


23. These bonds wilt mature in 
25 years. 
OREGON 
Bay City, Ore. 
Bond Offering — A. Ramsey, 


City Recorder, will receive sealed 
bids until 8 P.M. on Nov. 8, for 
the purchase of $10,000 3% water 
bonds. Dated Nov. 1, 1945. De- 
nominations $500 and $100. These 
bonds are due on Nov. 1, 1965. 
The City reserves the right to re- 
deem said bonds on any interest 
paying date on and after Nov. 1, 
1950. Principal and interest pay- 
able at the City Treasurer’s of- 
fice. No bonds will be sold for 
less than 98% of their par value. 
A certified check for 2% of the 
par value of the bonds, payable 
to the City, is required. 


Union County Sch. Dist. No. 23 
(P. O. Elgin), Ore. 

Bond Offering—Josephine Har- 
ris, District Clerk, will receive 
sealed bids until 7:30 P.M. on 
Nov. 12, for the purchase of $76,- 
000 building coupon bonds. Dated 
Nov. 1, 1945. Denomination $1,000. 
These bonds are due on Nov. 1, 
as follows: $4,000 in 1946 to 1959, 
and $5,000 in 1960 to 1963. Bonds 
maturing in 1952 to 1963 may be 
redeemed on Nov. 1, 1951. Prin- 





OKLAHOMA 


Eufaula, Okla. 

Bond Issuance Contemplated— 
On Oct. 17, the City Planning 
Board passed a motion by major- 
ity vote, to inaugurate prelimin- 
ary steps for an issue of local 
hospital and health center bonds 
for a project costing $110,000. 
The proposal has been vresented 











of about .95% 
in net interest cost 


net interest cost 
The spread 


to the City Council for preper 
action. 





cipal and interest payable at the 
| County Treasurer’s office. or at 
the fiscal agency of the State in 
New York City. The principal 
| of and interest upon the bonds wilk 
be payable from ad valorem taxes 
| of the District, without limitation 
| as to rate or amount, upon all the 
real and versonal property within 
, the limits of the District so tax- 
,able for its purpose. The bonds 
‘will be awarded to the hidder of- 
fering to the District the lowest 
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net interest cost upon the issue, 
premium offered, if any, 
sidered, and will be delivered 
complete at the expense of the 


con- | 


Yeadon, Pa. 
Bond Offering—Frank R. Culp, 


|'Borough Secretary, will receive 
sealed bids until 9 p.m. (EST), on 


District at such City in Oregon | Nov. 23, for the purchase of $42,- 


as the successful bidder shall 
name. Each bidder is asked to 
state in his bid the total net bond 
interest cost to the District under 
his bid, if accepted, provided none 
of the bonds are called before the 
final maturity dates thereof. All 
bids must be unconditional. The 
approving opinion of Teal, Win- 
free, McCulloch, Shuler & Kelley, 
of Portland, or Cochran & Eber- 
hard, of La Grande, will be fur- 
nished the purchaser. Enclose a 
certified check for $2,500, payable 
to the District. 


PENNSYLVANIA 

Colwyn (P. O. Darby), Pa. 

Bond Offering—John Y. 
Borough Secretary, will receive 
sealed bids until 9 P.M. (EST) on 
Nov. 19 for the purchase of $20,- 
000 general obligation coupon 
bonds, not exceeding 242% inter- 
est. Dated Dec. 1, 1945. Denom- 
ination $1,000. Due Dec. 1, as 
follows: $6,000 in 1950, and $7,- 
000 in 1955 and 1960. Register- 
able as to principal. Bids are re- 
quested for the whole of the above 


Mace, | 


|000 borough coupon bonds, at not 
| exceeding 242% interest. Dated 
|Dec. 1, 1945. Denomination $1,- 
/000. Due $8,000 Dec. 1, 1950, 1955, 
/1960, 1965 and $10,000 in 1970. 
Registerable as to principal. Bids 
'are requested for the whole of 
the above issue of bonds bearing 
‘interest payable semi-annually at 
‘one rate of 1%, 1%%, 1%%, 
134%, 112%, 15%, 1%4%, 1%%, 
2% 218%, 2%4%, 252% and 242%. 
No bids will be received for less 
|than par and accrued interest. 
| Said bonds are to be general ob- 
‘ligation bonds of the Borough, 
payable from ad valorem taxes on 
the property taxable therein for 
purposes within the taxing lim- 
| itations imposed by law. The 
}enactment at any time prior to 


ithe delivery of the bonds, of 
Federal legislation which in 
|terms, by repeal or omission of 


|exemptions, or otherwise, subjects 
to a Federal income tax the in- 
'terest on bonds of a class or char- 
| acter which includes these bonds, 
| will, at the electicn of the pur- 
chaser, relieve the purchaser from 


issue of bonds bearing interest) his obligation under the terms of 


payable semi-annually | at One| the contract of sale and entitle 
rate of 1 cs 1 8, 1 4% . 1% %, | the purchaser to the return of the 
142%, 153%, 14%, 1%%, 2%,\ amount deposited with the bid. 


24%, 214%, 258%, and 2'2%. NO| Bids must be unconditional in 
bids will be received for less than |form and must be submitted on 
par and accrued interest. Said | blanks which may be obtained 
bonds are to be general obliga-| from the Secretary. The bonds 
tion bonds of the Borough, pay- | are offered for sale under the pro- 
able from ad valorem taxes ON | visions of the Municipal Borrow- 
the property taxable therein for | ing Law of the Commonwealth of 
Borough purposes within the tax-| Pennsylvania and are to be sold 
ing limitations imposed by law.) and delivered to the purchaser 
The enactment at any time prior only if and after proceedings au- 
to the delivery of the bonds, of | thorizing the issuance of said 
Federal legislation which in terms, | ponds have been approved by the 
by repeal or omission of exemp- | Council of the Borough and ap- 
tions or otherwise, subjects to a/| proved by the Department of In- 
on bonds of a class or character | ajcso subject to the favorable opin- 
which includes these bonds, will,| jon of Morgan, Lewis & Bockius, 
at the election of the purchaser,!of Philadelphia. Enclose a cer- 


relieve the purchaser from his | tified check for $840, payable to 
obligation under the terms of the} the Borough. 


contract of sale and entitle the | 
purchaser to the return of the SOUTH CAROLINA 
Olle ag gn Ma Ml a Allendale, S.C. 

% Bonds Sold—An issue of $65,- 


_cases 


form and must be submitted on 
blanks which may be obtained 
from the Secretary. The bonds 
are offered for sale under the pro- 
visions of the Municipal Borrow- | 
ing Law of the Commonwealth of 
Pennsylvania and are to be sold 
and delivered to the purchaser 
only if and after proceedings 
authorizing the issuance of said | 
bonds have been approved by the | 
Council of the Borough and ap- | 
-proved by the Department of In- 
ternal Affairs. Said bonds are) 
‘also subject to the favorable opin- | 
ion of Morgan, Lewis & Bockius, | 
of Philadelphia. Enclose a certi- | 
fied check for $400 payable to the | 
Borough. 
Corapolis, Pa. 

Bond Submittance Recom- 
mended — The Board of Library | 
Trustees recently recommended | 
that an issue of $60,000 memorial | 
library construction bonds be) 
submitted to the voters. 

McKeesport, Pa. | 

Street and Sewer Lien Claims | 
‘Being Cleared—The City Council 
is said to have started disposition 


-of claims based on outstanding | 


street and sewer liens, the princi- | 
pal and interest on which total 
about $600.000, as it took up in- 
dividual consideration of over 100. 
settlement offers. The problem 
arose when the city called in the 
bonds for which the sewer liens 
were collateral. It developed that 
most of the unpaid liens were! 
against unimproved properties | 
and that few owners were willing | 
to pay the full amount of the 
principal and accumulated inter-| 
est at 6% over a 20-year period. | 

A proposal by Mayor Frank | 
Buchanan that interest be abated 
under a State law covering such 
was rejected by Council. | 


However. the group _ indicated | 


000 refunding bonds was. pur- 
chased recently by R. S. Dickson 
& Co., of Charlotte, as follows: 
$26,000 maturing on Sept. 1, $4,- 
000 in 1946 to 1949, $5,000 in 1950 
and 1951, as 2%4s, and $39,000 ma- 
turing on Sept. 1, $5,000 in 1952 
to 1954. and $6,000 in 1955 to 1958, 
as 3s. Dated Sept. 1, 1945. De- 
nomination $1,000. Principal and 
interest payable at the Central 
Hanover Bank & Trust Co., New 
York. In the opinion of counsel 
the bonds are valid and legal ob- 
ligations of the Town, secured by 
an irrevocable pledge of the full 
faith, credit and taxing power of 
the Town. Under the proceedings 
taken, the Town is required to 
levy a direct ad valorem tax upon 
all taxable property therein, with- 
out limitation as to rate or 
amount, sufficient to meet the 
payment of the principal of and 
interest on said bonds as they ma- 
ture, and to create a sinking fund 
for that purpose. Adequate pro. 
vision has been made for the levy 
and collection of this tax. Legal- 
ity approved by Huger Sinkler, of 
Charleston. 


SOUTH OAKOTA 


Mitchell, S. Dak. 


Bond Offering—C. E. Beuhler, 
City Auditor, will receive sealed 
and oral bids until 7:30 p.m. on 
Nov. 7 for the purchase of $110,- 
000 water supply improvement 
coupon bonds, not exceeding 3% 
interest. Dated Nov. 1, 1945. De- 
nomination $1,000. Due Jan. 1, as 
follows: $6,000 in 1948 to 1963, 
and $7,000 in 1964 and 1965. Rate 
of interest to be in multiples of 
4 or one-tenth of 1%. Bids will 
be preferred according to the low- 
est net interest cost computed to 
the stated maturity dates at the 


such basis then according to the] 
higher amount of. premium. Prin- 
cipal and interest payable at any 
suitable bank or trust company in 
the United States. These are the 
bonds authorized at the election 
held on Sept. 4, 1945. The City 
will furnish the printed and ex- 
ecuted bonds and the approving 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis, both without cost to the 
purchaser, and delivery thereof 
will be made within 45 days after 
acceptance of bid. Enclose a cer- 
tified check for $2,200, payable to 
the City Treasurer. 


TENNESSEE 


Clinton, Tenn. 


Bonds Called—J. M. Burkhart, 
Secretary-Treasurer of the Elec- 
tric System, has announced that 
the electric system revenue bonds 
Nos. 59 to 74, amounting to $16,- 
000, are called for payment on 
Dec. 1, at 103 and accrued inter- 
est. Dated June 1, 1939. These 
bonds mature on June 1, 1946. 
Holders shall present the above 
designated bonds and coupons for 
payment at the Hamilton National 
Bank, Knoxville, or the Chase 
National Bank, New York. Inter- 
est ceases on date called. 


Bonds Called—J. M. Burkhart, 
Secretary-Treasurer of the Elec- 
tric System, has announced that 
the Town’s 3% and 3%% electric 
system revenue bonds Nos. 75 to 
188 and 191 to 217, amounting to 
$135,000 are being called for pay- 
ment on Dec. 1. Dated June 1, 
1939. Denom. $1,000. Due June 1 
as follows: $17,000 in 1947 and 
1948, $18,000 in 1949 and 1950, 
$19,000 in 1951, $20,000 in 1952, 
$18,000 in 1953, and $8,000 in 1954. 
Holders shall present the above 
designated bonds and coupons for 
payment at the Hamilton National 
Bank, Knoxville, or ‘the Chase Na- 
tional Bank, New York. Interest 
ceases on date called. 


The Town has reserved the 
right to pay off and redeem said 
bonds in inverse numerical order 
at the rate of 5% if redeemed on 
or before June 1, 1942 (as to 
bonds so redeemable), 4% if re- 
deemed thereafter and on or be- 
fore June 1, 1945, and 3% if re- 
deemed thereafter and on or be- 
fore June 1, 1948, by giving no- 
tice of its intention to redeem 
and pay off said bonds by pub- 
lication for a period of 30 days. 


Gibson County (P. O. Trenton), 


Tennessee 


Bond Sale—The $500,000 road 
bonds, series of 1945, offered for 
sale on Oct. 29—v. 162, p. 1815— 
were awarded to the Commerce 
Union Bank. and the Hermitage 
Securities Corp, both of WNash- 
ville. jointly, as 114s, at a price 
of 100.455, a met interest cest of 
about 1.15%. Dated Oct. 1, 1945. 
Dencmination $1,000. These bonds 
are due on Oct. 1, from i946 to 
1958. The next highest bidder was 
the Bank of Trenton & Trust Co., 
Trenton, Union Planters National 
Bark & Trust Co., Memphis, and 
C. H. Little & Co., jointly, for 
$300,000, 2s, and $200,000, 1s, at 
a price of 100.20 


Halls, Tenn. 

Bonds Yoied—It is reported 
that at a recent election the vot- 
ers approved by wide inargin 
the issuance of $56,006 com- 
munity center bonds. 





“ 
«a 


La Follette, Tenn. 

Bonds Called—P. W. Smith. 
City Clerk, has announced that 
the City’s 242% electric system 
revenue, series B bonds, Nos. 1 to 
242, are called for payment on 
Dec. 1, on which date interest 
ceases. Dated Dec. 1, 1943. De- 
nomination $1,000. Due June 1, 
1948 to 1956. 


Funds for payment of. said 
bonds and payment of the re- 
quired redemption premiums and 
interest thereon due Dec. 1, 1945, 
will be available at the Chemical 





Bank & Trust Co., New York 


some settlements might be con- coupon rate or rates specified in|City, and_ the Peoples National 


sidered. 


‘the bid, and in case of a tie on Bank, LaFollette. 


— 


TEXAS 


Alice, Texas 
Bond Election Planned—An is- 
sue of $250,000 water supply im- 
provement bonds may be sub- 
mitted to the voters at an election 
in the near future. 


Ballinger, Texas 
Bonds Voted— At an election 
held on Oct. 23 the voters are 
said to have approved the issu- 
ance of $50,000 paving bonds. 


Corpus Christi Indep. Sch. Dist. 
(P. O. Corpus Christi), Texas 
Bond Refunding Permission De- 

nied—At a recent meeting the 

State Board of Education adhered 

to its avowed policy of releasing 

only those bonds held by the 

Permanent School Fund for re- 

financing when the bonds placed 

the fund in jeopardy, refusing the 
above district permission to re- 
fund a block of $999,000 held by 
the fund. C. O. Hamlin, Super- 
intendent of the Corpus Christi 

Ind. Sch. Dist., told the board that 

his district could refund $999,000 

3.15% bonds held by the fund at 

2.16%. He said the district had 

$2,897,000 outstanding indebted- 

ness and that additional bond is- 
sues from $1,500,000 to $2,000,000 
would be needed. 


Dallas County (P. O. Dallas), 
Texas 
Bonds Called — Thos. Goforth, 
County Treasurer, has announced 
that the County’s series of 1939, 
road bonds, Nos. Pee to 400, 
amounting to $270,000, and bear- 
ing interest at 17/10% and 
1 8/10%, are being called for pay- 
ment on Dec. 10, at the Republic 
National Bank, Dallas. Interest 
ceases on date called. These bonds 
are dated May 10, 1939. Due $30,- 
000 on April 10, 1946 to 1954. De- 
nomination $1,000. 


Guadalupe County (P. O. Seguin), 
Texas 

Bonds Sold—An issue of $75,- 
000 road bonds was awarded re- 
cently to Roe & Co., of San An- 
tonio, at a price of 100.0103, a net 
interest cost of about 1.65%, as 
follows: $54,000 maturing Feb. 1, 
$5,000 in 1950, $7,000 in 1951 to 
1957, as 134s, and $21,000 matur- 
ing $7,000 Feb. 1, 1958 to 1960, 
as les. Interest payable (F-A). 

Dated Nov. 15, 1945. Denomina- 
tion $1,000. Principal and inter- 
est payable at the State Treas- 
urer’s office. These_ bonds, 
authorized at an election held for 
such purpose, will constitute, in 
the opinion of counsel, direct and 
general obligations of the entire 
County, payable from ad valorem 
taxes levied on all taxable prop- 
erty therein without limitation as 
to rate or amount. Legality ap- 
proved by Gibson & Gibson, of 
Austin. 

The next highest bidder was 
Rauscher, Pierce & Co., at a net 
interest cost of about 1.68%. 


Harlington Indep. Sch. Dist., Texas 
Bond Sale Details—The $791,- 
000 refunding and building bonds 
awarded recently to the syndicate 
headed by B. J. Van Ingen & Co., 
of New York—v. 162, p. 1943— 
were sold at a price of par. These 
bonds are described as follows: 
$80,000 242% refunding bonds. 
Due Oct. 1, from 1946 to 1950. 
391,000 3% refunding bonds. Due 
Oct. 1, from 1951 to 1969. 
50,000 212% building bonds. Due 
Oct. 1, from 1946 to 1950. 
270,000 3% building bonds. Due 
Oct. 1, from 1951 to 1969. 
Dated Oct. 1, 1945. Denomina- 
tion $1,000. 


McAllen, Texas 
Bond Refunding—It is reported 
that $1,180,000 outstanding city 
bonds have been refunded through 
Crummer & Co., Inc. of Dallas, 
Texas. 


Morten, Texas 


Bonds Sold — The following 
bonds amounting to $175,000, of- 
fered for sale on Aug. 23—v. 162, 





p. 824—-were awarded to the First 
State Bank, of Morton, and B. V. 


Christie & Co., of Houston, joint- 

ly, as 3s and 3%s: , 

$105,000 water and sewer revenue 
bonds. Due Oct. 1, from 1946 
to 1965. Optional 10 years 
irom date. 

50,000 street improvement bonds, 
Due April 1, from 1946 to 
1965. 

20,000 city hall bonds. Due $1,000 
April 1, 1946 to 1965. 


_Dated April 1, 1945. Denomina- 
tion $1,000. Interest payable 
(A-O). . 


San Antonio Indep. Sch. Dist., 
Texas 

Bonds Voted—The $2,186,000 ° 

building bonds were favorably 

voted at the election held on Oct, 

30, 1945. 


Seminole Community Consolidated 
Sch. Dist., Texas 

Bond Sale Details—The $450,006 
building bonds awarded in June 
to William N. Edwards -& Co., of 
Fort Worth—v. 161, p. 2604— 
were sold at par, at a net inter- 
est cost of 1.86%, as follows: 
$119,000 maturing Jan. 1, $23,000 
in 1946, and 1947, $24,000 in 1948 
and 1949, $25,000 in 1950, as 1s, 
$184,000 maturing Jan. 1, $25,000 
in 1951 and 1952, $26,000 in 1953 
and 1954, $27,000 in 1955 and 
1956, $28,000 in 1957, as 1%s, and 
$147,000 maturing Jan. 1, $28,000 
in 1958 and 1959, $30,000 in 1960 
and 1961, and $31,000 in 1962, as 
2s. These bonds are dated May. 
1, 1945. Interest payable J-J. 


Sudan, Texas 

Bond Sale Details—The $35,000 
342% city hall bonds purchased 
in the latter part of February by 
H. L. Shaffer & Co., of Lubbock 
—v. 161, p. 928—were sold at a 
price of par. Dated March 1, 1945. 
Denomination $1,000. These bonds 
are due on March 1, from 1946 
to 1960. 


Sulphur Springs, Texas 

Bonds Sold — The following 
bonds amounting to $125,000, of- 
fered for sale on Oct. 16, were 
awarded to J. Bradley White, of 
Dallas, at a price of 100.008, a net 
interest cost of about 2.52%, as 
follows: 


$90,000 street improvement bonds, 
as 242s. Due April 1, as fol- 
lows: $2,000 in 1950, $7,000 in 
1951 to 1957, $9,000 in 1958, 
and $10,000 in 1959 to 1961, 
Bonds maturing in 1957 to 
1961 are optional on April 1, 
1956, or on any interest pay~ 
ment date thereafter. 

35,000 park improvement bonds, 
as 2%4s. Due April 1, as fol 
lows: $1,000 in 1947 to 1949, 
$2,000 in 1950, $1,000 in 1952 
to 1953, $2,000 in 1954, $1,000 
in 1955 to 1957, $2,000 in 
1958 to 1962, and $3,000 in 
1963 to 1966. Bonds maturing 
in 1957 to 1961, are optional 
on April 1, 1956, or on any 
interest payment date there- 
after. 


Dated Nov. 1, 1945. Denomina- 
tion $1,000. Principal and inter- 
est payable at the Mercantile Na- 
tional Bank, Dallas. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


Whitney, Texas 

Bonds Sold—An issue of $29,000 
342% semi-annual refunding 
bonds was purchased recently by 
the Louis B. Henry Investments, 
of Dallas. Dated Oct. 1. 1945. Le- 
gality approved by McCall, Park<- 
hurst & Crowe, of Dallas. 


UNITED STATES ' 


United States 

House Approves Lea Airport 
Legislation—The Lea Airport-Aid 
bill, authorizing $650,000,000 over 
a 10-year period, *on a 50-50 
matching basis. was approved re- 
cently by the House of Represen- 
tatives. Under its provisions, any 
public agency, i. e—city, county 
or State, may sponsor an. airport 
project. Since the Senate had 
previously passed the McCarran 





bill, a somewhat similar measure, 
it is expected that final Congrese 
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sional action on the subject will 
be under way in the near future. 


Supreme Court Ruling Poses 
Dilemma For States and Local 
Units—State and local govern- 
ments will be gravely interested 
in the outcome of the case of New 
York v. United States, No. 5 on 
the October term calendar of the 
United States Supreme Court. 
The case involves the review of a 
decision by the Circuit Court of 
Appeals permitting Federal im- 
position of an excise tax on the 
sale of bottled waters by the Sara- 
toga Springs Authority, a State 
agency, from the Saratoga Springs 
Reservation owned by the State 
of New York. The issues in the 
case were relatively narrow, and 
it was assumed that the Court 
would decide that the sale of bot- 
tled waters from State-owned 
natural resources either was or 
was not the exercise of a govern- 
mental function. 

However, the Court recently is- 
sued an order of the utmost sig- 
nificance, as follows: 


“On reargument counsel, with- 
out restricting their argument in 
any other respect, are requested 
to address themselves in their 
briefs and on oral argument to 
the following questions: 


“1. May Congress’ constitu- 
tionally include for taxation in 
a generally applicable taxing act 
any State property or activity or 
the income derived by the State 
from them or any other source, so 
long as the tax does not discrim- 
inate against the State, or so long 
as the tax is not laid on the in- 
terest taxed, merely because it is 
that of a State—and if income of 
a private person from a like 
source may be constitutionally 
taxed? 


“2. To what extent may a State, 
by enlarging its property owner- 
ship or its activities, withdraw 
from the reach of the Federal tax- 
ing power property and income 
which are normally subject to 
Federal taxation when owned or 
received by private persons. See 
United States v. California, 297 
U. S. 175, 184, 185, and cases 
cited.” 


Knowledge of the Court’s order 
immediately aroused Governors 
and Attorneys-General through- 
out the country to the gravity of 
the questions raised by the Su- 
preme Court. As a result of im- 
mediate action on the part of 
many of these State officials, the 
Court agreed to a postponement 
of the reargument of the case 
originally scheduled for Nov. 7 
to Dec. 3. 


Urban Redevelopment Legisla- 
tion Passed by Numerous States— 








‘ 
velopment was passed by 17 State 


ses- 
of 


Legislatures during recent 
sions, the American Society 
Planning Officials reports. 

Power to carry out or super- 
vise urban redevelopment was 
given to private enterprise by 
three States, to public housing 
authorities by three States, 
to State-local government’ by 
seven States. In four States a 
combination of the three, private 
enterprise or public housing or 
State-local government, shares re- 
sponsibility for urban redevelop- 
ment. 

‘the 17 States taking action this 
year are: Alabama, Arkansas, 
California, Colorado, Connecticut, 
Florida, Illinois, Indiana, Mary- 
land, Massachusetts, 
Minnesota, New York, Ohio, 
Pennsylvania, Tennessee and Wis- 
consin. 

The four States in which re- 
sponsibility is shared for urban 
redevelopment under terms of re- 
cent legislation are: California, 
Connecticut, Illinois and Michi- 
gan. 

California passed a law which 
provides for assistance to private 
and public enterprise in rehabili- 
tating and redeveloping blighted 
areas. 
ation of redevelopment agencies 
lo carry out the projects. 

Illinois authorized mutual 
Duilding, loan and homestead as- 
s0clations to purchase land in the 
State, provided it is acquired as a 
result of slum clearance, and also 
authorizes municipalities, cities 
and villages to acquire by pur- 
chase, condemnation or otherwise, 
any real property necessary for 
redevelopment of blighted areas. 

The Connecticut law states that 
the governing body of any mu- 
aicipality may designate as a re- 
development agency the Local 
Housing Authority, the State 
Housing Authority, or may create 
1 new redevelopment agency. 

Michigan amended a law per- 
‘aining to creation of urban re- 
development corporations which 
orovides for setting up of plan 
zommissions and _— supervising 
agencies to approve a develop- 
ment plan before the development 
of a substandard area can be in- 
itiated. Michigan also authorizes 
counties, cities, villages and town- 
ships to adopt plans for rehabili- 
tation of blighted areas and to 
carry out a slum clearance and 
improvement project by acquiring 
title to a slum or blighted area 
and redeveloping it. 


Three States—Alabama, Massa- | 


chusetts and Minnesota—give pri- 


vate enterprise sole responsibility | 


for urban redevelopment in re- 
cent legislation. Alabama dele- 
gated to private enterprise exclu- 


Legislation to enable urban rede-sively the responsibility for abol- 


and | 


Michigan, | 


The act provides for cre-' 


ishing slums and providing low- 
rent housing in Birmingham and 
Jefferson County. 


VIRGINIA 


Virginia (State of ) 

League Approves Additional 
Municipal Revenue Program—The 
League of Virginia Municipalities 
has approved a proposed legisla- 
tive program to _ provide the 
State’s local units with additional 
revenue sources. The program. 
which if adopted, might force 
Virginia to levy new taxes be- 
cause of transfer of some present 
, State revenue sources to the lo- 
calities, calls for: 
1—Distribution of two-thirds of 
the revenue from beer (which 
totals $4,300,000) to counties, 
cities and towns, as the State 
liquor monopoly profits are now 
distributed. 

2—Alter the law to allow lo- 
calities to tax certain tangible 
property, other than inventories, 
now classified as “capital.” (This 
includes automobiles and other 
things used in the conduct of 
business. ) 

3—Increase the State appropri- 
ations for support of public free 
schools to an amount approxi- 
mating the cost of instruction. 

4—-Increase substantially the 
State allowance for primary high- 
way mileage through cities and 
| towns. 
| 5—Repeal State licenses on 
| business and professions so the lo- 
calities may increase their present 
local license taxes on such sub- 
jects to the extent of such State 
taxes. 

€—Amend the law on_ bank 
stock tax in order that the citie: 
will receive the same tax the 
towns now receive, and amend 
the law in such 2 way as to allow 
municipalities with branch banks 
to secure their proportionate share 
of the tax. 

7—Substantially increase’ the 
local license tax now allowed by 
Section 229 of the State Tax Code 
on receipts of publie utility com- 
panies. 

Governor Darden told the 
league that the localities could not 
expect to get much added finan- 
cial assistance {rom the State. Far 
from helping the localities by sur- 
rendering tax sources, he said, the 
State must itself increase taxes 
if it is to maintain “ta high stand- 
ard of service during the postwar 
years.” 

| 


WASHINGTON 


Oroville, Wash. 


Bonds Sold—The $13,000 water 
revenue bonds authorized at the 
election held on June 18, have 
been sold as 2s, at a price of 
100.33. 














New Issue 








Reynolds & Co. 


November 2, 1945 





Dated October 15, 1945 


Alex. Brown & Sons 


This announcement is neither an offer to sell, nor a solicitation of offers to buy, any of these securities. 
The offering is made only by the Prospectus. This is published on behalf of 
only those of the undersigned who are licensed or registered 
brokers or dealers in securities in this State. 


$2,000,000 


Noma Electric Corporation 


Fifteen Year 434% Sinking Fund Convertible Debentures 


Price 103'1%% and accrued interest 


Copies of the Prospectus may be obtained from only such of the undersigned 
as are licensed or registered brokers or dealers in securities in this State. 


Baker, 


Due October 15, 1960 


The Ohio Company 


Weeks & Harden 























WYOMING | 


Rawlins Street Drain and 
Bituminous Surfacing Dists. 
(P. O. Rawlins), Wyo. 

Bonds Called—The City Treas- 
urer called for payment on Oct. 
1, the following City street drain, 
and bituminous surfacing district 
bonds: 

District No. 1, 
to 189. 

District No. 2, bond No. 35. 

Dated April 1, 1938. These 
bonds are due on April 1, 1948, 
optional on any interest paying 
date. Interest ceased on date 
called. Redemption will be made 
at the City Treasurer’s office, on 
presentation of said bonds with 
coupons attached. 


CANADA 


Canada (Dominion of ) 
Certificates Sold—The follow- 
ing certificates amounting to 
$240,000,000, were sold recently to 
the chartered banks, at 0.75%: 


On October 1 


$150,000,000 deposit certificates. 
Dated Oct. 2, 1945. Due April 
2, 1946. 


On October 8 


130,060;000 deposit certificates. 
Dated Oct. 9, 1945. Due April 
9, 1946. 


Canada (Dominion of ) 

Bond Call Probable—The Do- 
minion of Canada may call for 
payment on Jan. 15, 1946, the 
$55,009,060 3% bonds, maturing in 
1967. The bonds are callable on 
any interest date at 104 on 60 
days’ notice. 


ONTARIO 


Burlington, Ont. 

Bonds Sold—An issue of town 
bonds amounting to $70,000 was 
awarded recently to F. L. Craig 
& Co., of Montreal, as 314s, at a 
price of 100.50, a basis of about 
3.20%. These bonds are due in 
15 years. 


bonds Nos. 181 


QUEBEC 


Hull, Quebec 

Bonds Sold—An issue of city 
bonds amounting to $330,500 was 
purchased recently by the Do- 
minion Securities Corp., of To- 
ronto, as 3s, at a price of 97.78, 
a basis of about 3.24%. These 
ponds are due on Nov. 1, 1946 to 
1964. ‘ 


Sherbrooke Catholic Sch. Com., 
Quebec 
Bonds Sold—An issue of school 
bonds amounting to $200,000 was 
purchased on Oct. 4 by a syndi- 
cate headed by the Royal Bank of 
Canada, of Montreal, as 3s, at a 
vrice of 98.19, a basis of about 
3.13%. These bonds are due on 
Oct. 1, 1946 to 1975. 


Fund Compeian of Jewish 
Philanthropies of New York 


Federation of Jewish Philan- 
thropies of New York has em- 
barked on a $30,000,000 fund-rais- 
ing campaign, the greatest drive 
ever conducted in the United 
States to meet local medical and 
welfare needs, according to an 
announcement by Maurice Wer- 
theim, investment banker, who is 
serving as campaign Chairman. 
Of the campaign goal, $21,000,000 * 
is being sought for Federation’s 
first building fund in 25 years. 
This will be used for new con- 
struction, expansion, and modern- 
ization of health and welfare 
facilities, and for the furtherance 
of medical, scientific, and social 
research. The other $9,000.000 
will go to meet current operating 
expenses of Federation’s 116 affil- 
iated hospitals and social service 
agencies, which annually serve 
more than 300,000 people. Some 
10,000 men and women will serve 
as volunteer campaign workers, 





with a large number coming from 
Federation’s Trades 7 Division, 
which consists of 165 industrial, | 





professional, and business group- 
ings, each with its own trade- 
wide chairman and committee. 


Outlining the campaign, Mr. Wer- 


!theim said that medical and hos- 


pital care, psychiatry, child care 
and youth welfare, and care of 
the aged would be the major 
fields to be benefited by the $21.- 
000,000 building fund. He de- 
clared: 


“It has been 25 years since we 
have undertaken any major re- 
modeling or new construction in 
Federation’s present network of 
agencies. During that period, and 
especially during the recent years, 
great advances have been made in 
medicine and social work. Now, 
in this first post-war effort, Fed- 
eration seeks to house and har- 
ness in its affiliated institutions 
this tremendous’ backlog of 
progress.” 


New Outline for 
Research Foundation 


The joint Senate committee 
hearing testimony on the proposal 
to establish a Federally supported 
National Research Foundation 
was told by seven medical author- 
ities on Oct. 23 that the measure 
was not only desirable but neces- 
sary, a Washington dispatch to the 
New York “Times” stated. These 
men differed only in their ideas 
of how the organizational set-up 
of such an agency should be con- 
stituted, the “Times” reported, 
and continued: 

Straight line administration by 
a director was advocated by Vice 
Admiral Ross T. McIntire, Sur- 
geon General of the Navy. Scien- 
tists and educators, as reported by 
Dr. Homer W. Smith of New York 
University, supported control by 
a board of nine highly qualified 
members. A compromise plan was 
presented by Dr. David D. Rut- 
stein, Deputy Health Commis- 
sioner of New York City. 


Based on the program developed 
in New York City last year to deal 
with a threatened epidemic of in- 
fantile paralysis, Dr. Rutstein 
recommended a parallel organiza- 
tion plan, under which the agency 
would be administered by a direc- 
tor appointed by the President 
with the consent of the Senate. 
There would be two advisory 
councils, one scientific, the other 
administrative. 


The first would be empowered 
not only to advise the director on 
all scientific matters and with his 
consent to appoint scientific sub- 
advisory Councils on particular 
problems, but also to act as a sci- 
entific court of appeals with the 
right of final appeal to the Presi- 
dent, in the event of a major dis- 
agreement with the director. on 
its own behalf or that of an in- 
dividual research worker. 


Of the two advisory groups, alt 
the members of which would be 
Presidential appointees, Dr. Rut- 
stein said the scientific council 
should consist of “recognized 
leaders in various scientific dis- 
ciplines nominations for which 
appointments may be made by 
recognized scientific societies,” 
and the administrative council of 
“representatives of groups con- 
cerned with the administrative as- 
pects of the Foundation such as 
representatives of the Govern- 
ment, universities, science, in- 
dustry, labor and the public. 


—— Ee 
Wrightson in 
Banking Post 
Governor O’Conor announced 


on Oct. 7 the appointment of 
Frank W. Wrightson, President of 


‘the Provident Savings Bank of 


Raltimore to the Banking Board’ 
of Maryland for a six-year term. 


' Annapolis advices to the Balti- 


more “Sun” added that Mr, 
Wrightson succeeds James D. Gar- 
rett, whose term expired. 





